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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF SREEPA PROPERTIES PRIVATE LIMITED

Report on the Ind AS standalone Financial Statements

Opinion
1. We have audited the accompanying standalone Ind AS financial statements of Sreepa

Properties Private Limited (the “Company”), which comprise the Balance Sheet as at
31° March, 2020, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other

explanatory information. (Hereinafter referred to as “Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements for the vear ended 31% March, 2020 give
the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31% March, 2020,its losses, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Audiior’s Responsibilities for the Audit of the

 Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4.
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the financial statements and our auditor’s report thereon. The board report is expected to

be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.
When we read the report containing other information if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those

charged with governance.

Management’s Responsibility for the Ind AS Financial Statements:

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act read with Companies (Indian Accounting

- Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation
‘and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.
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7.

The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements:

(1)

(i)

Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

A further description of our responsibilities for the audit of the financial statements is as

follows:

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

(ii1) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
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W)

we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Repgulatory Requirements:

10.

11.

b)

d)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by
the Central Government of India in terms of sub section (11) of section 143 of the
Companies Act, 2013, we give in “Annexure - A” a statement on the matters specified in

paragraphs 3 and 4 of the Order, to the extend applicable.

As required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with by

this Report are in agreement with the books of account.
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Accounting Standards) Rules, 2015, as amended.

e¢)  On the basis of written representations received from the directors as on 315 March 2020

taken on record by the board of directors, none of the directors are disqualified as on 31%

March, 2020 from being appointed as directors in terms of section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our

separate report in “Annexure B”. Our report expresses an unmodified opinion on the

adequacy and operating effectiveness of the Company’s internal financials controls with

reference to {inancial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to

us:

1. The Company does not have any pending litigations which would impact its

financial position;

ii. The Company did not have long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

PLACE: BANGALORE
DATE: May 23, 2020

UDIN: 20085745AAAACM7804

FOR GIRISH MURTHY & KUMAR
Chartered Accountants

Girish Rao B »
Partner. H-lgﬁ:oiht wo\3
Membership No: 085745 {5\, Patace 125
RN No.000934S :
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“Annexure A” to the Independent Auditor’s Report referred to in clause 1 of paragraph
on the ‘Report on Other Legal and Regulatory Requirements” of our report of even date
to the Standalone financial statements of the Company for the year ended March 31,
2020:

Re: Sreepa Properties Private Limited

L.

IL.

III.

V.

VL

VIL

a. The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b. The Company has only Land under fixed assets and hence physical verification does not
arise .

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable properties are
held in the name of the Company.

The nature of companies operation does not warrant holding of any stocks. Accordingly
paragraph 3 (ii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company
has not granted any loans, secured or unsecured to the companies, firms, Limited Liability
Partnerships or other parties listed in the register maintained under section 189 of the
Companies Act,2013.

In our opinion and according to the information and explanation given to usthe company has
not granted any loan, made any investments, gave any guarantee or provided security in
connection with a loan to any other body corporate or person in contravention of section 185
and 186 of the Companies Act,2013.

According to the information and explanation given to us thecompany has not accepted
deposits from the public during the year and as such this clause is not applicable.

According to the information and explanation given to usthe Central Government has
not prescribed the maintenance of cost records under section 148 of the Companies
Act, 2013 for the activities carried out by the Company, and hence this clause is not
applicable.

a.According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the Company is generally regular in payment
of undisputed statutory dues including income tax, Goods and service tax, professional
tax and cess as applicable with appropriate authorities. We are informed by the
company that the provisions of Provident Fund Act,Employee state insurance scheme,
duty of customs,are not applicable,

b. According to the information and explanations given to us and the records of the
company examined by us there are no disputed amounts payable in respect of income
tax, Goods and service tax, professional tax and cess as applicable as at 31st March
2020.We are informed by the company that the provisions of Provident Fund Act,
Employee state insurance scheme, duty of customs,are not applicable.
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VIIIL

IX.

XL

XIIL

XIII.

XIV.

XV.

XVL

Based on our audit procedures and as per the information and explanations given by
the management, we are of the opinion that, the company has not taken any loan froma
financial institution or bank or Government or are there any dues to debenture holders.
Accordingly reporting requirement under this clause is not applicable.

The company did not raise any money by way of initial public offer or further public
offer(Including debt instrument) or has taken term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable.

During the course of examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us, we have not come across any instance of
fraud by the company or on the company by its officers or employees of the company
during the year.

According to the information and explanation given to usand the records of the
company examined by us the Company has not paid or provided any managerial
Remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the
company is not aNidhi Company. Accordingly, paragraph 3 (xii) of the order is not
applicable.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that all the transaction with the
related parties are in compliance with section 177 and 188 of Companies Act.2013 and
the details of the transactions have been disclosed in the Ind AS Financial Statements
as per applicable accounting Standards.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that the Company has not made any
preferential allotment or private placement of shares or fully or partly debentures
during the year under review.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company has not entered
into any non cash transactions with directors or persons connected with
him.Accordingly, paragraph 3 (xv) of the order is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not required
to be Registered under Section 45 -1A of the Reserve Bank of India Act,1934.

PLACE :BANGALORE FOR GIRISH MURTHY, & KUMAR

Chartered Account

DATE : May 23,2020
UDIN: 20085745AAAACM7804

Girish Rao B

Partner.

Membership No: 085745
FRN No: 0009348

High Point 1V
45, Palace Road, ! ;o]
Bangalore-1. /=
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3)
of section 143 of the Companies Act, 2013 (“the Act”)

Re: Sreepa Properties Private Limited

We have audited the internal financial controls over financial reporting of Sreepa Properties
Private Limited (“the Company™) as of March 31, 2020 in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, mcluding the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error,

Bangalore-1. /.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE :BANGALORE FOR GIRISH MURT
Chartered Accou t

DATE : May 23,2020 x

UDIN: 20085745AAAACM7804
Girish Rao B
Partner. 4502, N3
Membership No: 085745 s e
FRN No.000934S Bangalore-1. /
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Independent Auditor’s Report on Annual Financial Information of Sreepa Properties
Private Limited

To .
The Board of Directors of

Sreepa Properties Private Limited

VG Towers Plot No.59 Rayakottai Main Road Near EB office Hosur
Tamilnadu

Opinion

1. We have audited the accompanying statement of annual financial information (‘the Statement’) of
Sreepa Properties Private Limited. {‘the Company’) for the year ended 31 March 2020 prepared by
the Company’s management to assist the management of the Holding Company in the preparation of
its consolidated financial results for the year ended 31 March 2020 pursuant to the requirements of
SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29 March 2019 read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirerﬁents) Regulations, 2015 (as amended) ('Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations: and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards {‘Ind AS")
prescribed under Section 133 of the Companies Act, 2013 {‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit/ loss after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {‘the
ICAY) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Statement

4. This Statement has been prepared on the basis of the annual audited financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Company in accordance with the accountting principles generally
accepted in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other frregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial control
that were operating effectively for ensuring the accuracy and completeness of the accounting reco
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relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no reafistic alternative but to do so.

6. The Board of Directors is also responéible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10} of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conciude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the rejated disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Other Matter(s)

10. The Statement includes the financial information for the quarter ended 31 March 2020, being the

balancing figures between the audited figures in respect of the full financial year and the unaudited
year-to-date figures up to the third quarter of the current financial vear, which were subject to
limited review by us.

Restriction on distribution or use

11. The Statement has been prepared by the Company's Management to assist the management of
the Holding Company in the preparation of its consolidated financial results for the year ended 31
March 2020 pursuant to the requirements of SEBI circular no. CIR/ICED/CMD1/44/2019 dated 29
March 2019 read with Regulation 33 of the Listing Regulations, including relevant circulars issued .
by the SEBI from time to time, and therefore, it may not.be suitable for any other purpose. This
‘report is issued solely for the aforementioned purpose and for the use of the group auditors, M/s
Walker Chandiok & Co LLP, in their zudit of consolidated financial statements of the Holding
Company, and accordingly should not be used, referred to or distributed for any other purpose or
to any other party without our prior written consent. Further, we do not accept or assume any
liability or any duty of care for any other purpose for which or to any other person to whom this _
report is shown or into whose hands it may come without our prior consent in writing.

For Girish Murthy & Kumar
Fimm registration number: 0009348

B. Girish Rao
Partner

: . | High Point IV
Membership no.: 85745 %1 45 Baace Road
Bangalore-1. /.

UDIN: Z0085745AAAADM3598

Place: Bangalore
Date: 23.05.2020
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Sreepa Propectics Private Limited
Statement of standalone assets and liabilities

{Amount in Rupees)

Particulars Ag at March 31, 2020 As at Marchk 31, 2019
{Audited) {Audited)
1 ASSETS ’
a) Non-current assets
Lavestment property 52,024,650 53,177,112
Non-current lax assets (net) - -
Deferred tax assets (net) ) - 13,083
Other non-current assets 23,715 23,715
52,048,403 53,213,910
b) Current assets
Loans and advances - 245,000
Cash and eash equivalents 34,104 28275
Other bank balances - -
Other financial assets - -
Current tax assets (net) - . - -
QOther current assets 694,897 317,022
729,001 750,297
TOTAL ASSETS (a+l) 52 777,406 54,004,207
2 EQUITY AND LIABILITIES
a) Equity
Equity share capital 10,000,000 10,000,000
Other equity {2,957 469) {1,554,636)
Total equity 7,042,331 8,443,364
b) Non-current Eabilities
Financial liabilities
Other non-current tiabitities - -
¢) Cuzrent liabilities
Financial liabilitieg
Borrawings 45,405,000 45,300,000
Trade payables ’
Due to micro enterprises and small enterprises
Due to otheis 309,426 -
Other financial fiabilities - 243,117
Other current liabilities 20449 3,526.00
Provisions - -
Caurrent tax Habilities (net) - 12,200
| 45.734,375 45,560,343
TOTAL EQUITY AND LIABILITIES (a+b+c) 32,777,406 54,004,207

Far Girish Muriky & Kumay,
Chartered Accountanls
Firm registration ngber: 0009348

Sreepa Properties Private Limited

For and on behalf of the board of directors of

e

Pandiyan M
Director
DIN: 08642405

embership No; 83745

Place : Hosur
Date : 23rd May'2020




Srecpa Properties Private Limited
CEN : UTH02TZ2007PTCO21 452

Balance Sheet As at March 31, 2020

{Amount in Rupees)

Notes As at As at
31-Mar-20 31-Mar-19
Assets
Non- current assets
Investment property 3 52,024,690 53,177,112
Non-current tax assets (net) - -
Deferred tax assets (net) - 13,083
Other non-current assets 3 23,715 23,715 .
52,048,405 53,213,910
Current assets
Financial assets
Cash and cash equivalents [3 34,104 28,275
Loans 4 - 245,000
Other current assets 5 694,897 317,022
729,001 790,297
Total assets 52,777,406 54,004,207
LEquity and liahilities
Equity '
Equity share capital 7 10,003,000 10,800,000
Other equity 8 (2,957,469} {1,556,636)
Total equity 7,042,531 8,443,364
Current liabilities
Financial liabilities
Borrowings 12 45,405,000 45,300,000
Trade payables to MSME 9 - -
Trade payables to other than MSME 9 300426 -
Qther financial liabilities i0 - 243117
Other current liabilities 13 20,449 5,526
Current tax liabilities (net) . - 12,200
45,734,875 45,560,843
Tota) liabilities 45,734,875 45,560,843
Total equity and liabilities 52,777,406 54,004,207
Caorporate information about the Company 1
Sunumary of significant accounting policies 2
The accompanying notes are an integral part of the financial statement; 3-27

As per our report of even date

For Girish Murthy & K
Chartered Accountan,
Fumy registratio : 345

Tish Rao
Partner
Membership No: 85745

Place : Hosur
Date : 23rd May'2020

45, Palace Road,
Bangaiore-1.

For and on behalf of the board of directors of

Jreepa Properties Private Limited

A=

Papdiyan M
Director
DIN: (08642403




Sreepa Properties Private Limited
CIN: U70102TZ2007PTC021852

Statement of Profit and loss for the Year ended March 31,2020

{Amount in Rupees)

Notes Year Ended Year ended |
31.Mar-20 3F-Nar[9
Continuing Operations
Income .
Other income 13 2,500 120,103
Taotal income 2,500 120,103
Expenses
Empioyee benefits expense 14 40 -
Finance cost 15 - 18
Other expenses . 16 1402610 943 864
Tatal expenses 1,402,630 943,882
Profit / (loss) before tax from continuing operations {1,400,150) (823,779)
Current tax - 31,200
Adjustments of tax refaling to eatlier periods 683 (35,033)
Deferred tax charge/ (credit) - -
(Loss) / profit for the year {1,490.833) (799,946)
Net other comprehensive income not to be reclassified to profit or loss in
subsequent periods ) B
Totat comprehensive income for the year (1,400,833) (799,946)
18 {1.40) (0.80)
Earnings per equity share (Rs.) from continuing operations
Basic, computed on the basis of profit from continuing operations attributable to equity
helders of the parent (per equity share of Rs. 10 each)
Eamings per equity share (Rs.) from continuing operations 18 (1.40) {0.80}

Diluted, computed on the basis of profit atributable to equity holders of the parent {per
equity share of Rs. 10 each)

—

Corporate information about the Company
Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements. 3-27

As perour report of even date

For Girish Murthy & Kumap
Chartered Accountants

High Point IV
45, Palace Road,
Bangalore-1.

Place : Hosur
Date : 23rd May'2020

For and on behalf of the board of directors
Sreepa Propeities Private Limited

L=

Pandiyan M
Director
DIN: 08642405




Sreepa Properties Private Limited

Statement of chapges in equity for the Year ended March 31,2020

i

Attributable to the equity holders

{Amount in Rupees)

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm registration

er: 0009348

. GarfSh Rao
artner
Membership No; 85745

Place : Hosur
Date : 23rd May'2020

High Point |v
45, Palace Road,
Bangalore-1.

For and on behalf of the board of directors

Sreena

Director
DIN: 02404610

Pa ndS‘&'au M

Director
DIN: 08642405

Properties Private Limited

;Particuiars E Equity Share Equity Component of Retained ' Total Equity

: [ Capital | Debentures | earnings |

For the period ended March 31,2020

As at April 01,2019 10,600,000 | ' -1 {1,556,636). 8,443,364 |

Profit /(loss) for the year - - (1,400,833) (1,400,833

Other comprehensive income - -1 - -

{Total comprehensive income - -1 (2,957,469) 7,042,531

‘Movement during the year - i - -

{As at March 31, 2020 10,000,600 | - | (2,957,469) 7,042,531 |
\For the period ended March 31,2019

|As at April 01,2018 10,000,000 54,400,000 | (756,690)] 63,643,310

Profit /(loss) for the year - - (799,946 (799,946)

!Other comprehensive income : - - - -

iTotal conprehensive income j - - (1,556,636): 62,843,364
:Movement during the year - (54,400,000): - (54,400,000)
_IAs at March 31, 2019 10,000,000 | -1 {(1,556,636) 8,443,364

A




Sreepa Properties Private Limited
Cash flow statement for the Year ended March 31, 2020
{Amount in Rupecs)

Year ended Year ended
31-Mar-20 31-Mar-19
Cash flow from operating activities (1,400,150) {823,779}
Profit before tax
Adfustimenis'fo reconcile prafit before tax to net cash flows:
. Depreciation of property, plant and equipment
Gain/ {loss} on disposal ol Assets 102,422 -
Gair/ (loss) on disposal of investments
Liabilities/ provisions no longer required written back (2,300) -
Working capital adjusnents:
i {Increase) decrease in long term loans and advances - -
(Increase)/ decrease in short term loans and advances - (2435,000)
\ (Increase) decreass in other financial and no-financial assets - 1,202,935
‘ (Increase)/ decrease in other current assels (177.873) {188,520}
! Increase/ (decrease) in trade payables and other financial liabilities (243,117) T {237,198)
Increases (decrease) in other current liabilities ) : 14,923 4476
Increase/ {decrease) in Trade payables 311,926
: Increase/ {decrease) in provisions -
Inerease/ (decrease) in other non-finaneial liabilities -
: i . : (1,394,371) (287,086)
i Income tax paid (net of refund) 200 23,833
Net cash flows from/ {used in) operating activities (A) : (1,394,171 (263,233)
Tirvesting activities
Purchase of properiy, plant and equipment {including capital work-in-progress and capital advances) 1,050,000 -
Purchase of intangible asscis :
Proceeds from sale of property, plant and equipment - . -
Proceeds from redemption of debentires
(Investments in)/ redemption of bank deposits (having original maturity of more than three manths) - net
{Increase)! decrease in short term loans and advances 243000 -
Net cash flows from/(used in} investing activities (B) 1,295,000 -
Financing activities '
Praceeds from borrawings 105000 (9.100,000)
Interest paid (pross) - -
Net cash flows frow/ {used in) financing activities (C) 105,000 (9,100,000)
Net increase/ (decrease) in cash and cash equivalents 5,229 (9,363,253)
Cash and cash equivalents at the beginning of tiie period 28.275 9.391.528
Cash and cash equivalents at the end of the period 34,104 28,275
Components of cash and cash equivalents
Cash on hand 343 479
Balances with scheduled banks:
In current accounts 33,761 27,79
Tetal cash and cash equivalents (note 6) 34,104 18,275
Corporate information about the Company 1
Sumumary of sigrificant accounting policies 2
The accompanying notes form an integral part of the financial statements. 327
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Sreepa Properties Private Limited
Notes o linarcial statements for the Year ended March 31,2020

3 Envestment Properiy 3 (dmount in Rupees)
Frechold [and Buildings Plant and Fotal
machinery

Cost . )
At April 1,2018 53,177,112 33,177,112
Additions ’ -
Disposals -
Al December 31, 2018 5§3.177.112 - - 53,177,112
Additions -
Disposals : -
At March 31, 2019 33,177,112 - - 53,197,112
Additions - -
Disposals (1152422 -1.152,422
At March 31, 2020 52.024.69% - - 32,024,690
Net Book value
At March 31, 2020 32,024,690 - - 52,024,690
At March 31, 2019 83,177,112 - - 53,177,112
At December 31, 2018 53,177.112 . - - 53,177,112
At April 1,2¢18 53,177,112 - - 53,177,112

(Amount in Rupees)

Information regarding income and expenditure of Investmert property J1-Mar-20 31-Mar-19

Rental income derived from investment properties

Direct operating expenses (including repairs and niaintenance} gencraling restal income

Direct operating expenses {including repairs and maintenance) that did not generate rental income
Profit arising from investment properties before depreciation and indirect expenses

Less — Depraciation

Profit arising from investment properties before indircet expenses

Notes:
As at 31st March 2020, the fair vajue of the investment property s 22.669 Crore { March 31,2019 : 21 57 Crores). The fair value is based on accredited independent valuer

Description af valuation teckniques nsed and key inputs to valeation on investment properties:

Range (weighted average) I
3(-Mar-20 3t-Mar-19

Investment Properties Valuation technique Significant unabservable inputs

Note: The company vwied 47.29 acres of land under the
jurizdiction ol Shoolagiri Sub-registrar office in Reishuagin
Dristrict of Tamdt Nadu, as o balance sheeat date 31st March
2020, the estimazed market value of these lands was
Rs.22.669 crotes (s on 31sc March 2019 - Rs.21.57 crores),
ot of which 26.420 acves has been mortgaged to TCICT
Bank as sceusity by way of deposit of title deeds for the nor
converthle debentures issued ta the bank by holding
company GMR Infrastructure Limited {(GIL. Srate
Industries Promation Corporation of Tamilnadu BIPCOT | Sales Comparison Method { Matket Approach.) Nill - -
has issued a natification for acquisition of 21190 Ac of
landl For idustrial purpose. L he management has offered
additional 7.74 Ac, thus making available 31.930 Acces of
knd o SIPCOT for industrial development purpose. The
management doesn’t foresee any loss i the vakue of the
property due to dus acquisition

The company ewned 48.04 acres of kud during the FY2018-19. Duuring the FY219-20, tie company bas sold 075 acres of land. s on 31st March 2070 the company s 47.2% aczes of land

Note: The above estimated values are based on the valzution of the fand dona by extenal experts as on 31st Decermnaher 2019 and Management is of the view that the valuation of lands has nat

charged materially as on 31,03.2020 and retain the value of properties same as December 2019 .

4 Loans (Anount in Rupees)
Nen-corzent Current

31-Mar-20 31-Maz-19 31-Mar-20 31-Mar-19

Other Laoans
Unsecured, considered good

Loans to related parties - - - 243,000

Total - - - 245,000
During thecurcent FY 2018-19 the company has given loan of Rs. 245000/ @0% interest for 11 months to GMR SEZ & Port Holding Limited . As at 31st March 2019, the company has
total loan of Rs. 245,000. During the FY 2019-30 | the company has given lurther loan of Rs.965000 to GSPHL and refund received the loan of Rs. 12,10,000. As at 31st March 2020,

the company has total joan of Rs. NiL.




5

Other nssets

{Amount in Rupees)

Non-current Current
31-Mar-20 3i-Mar-19 3(-Mar-24 31-Mar-19
Capital advances
Unsecured, considered good 23715 23,113 - -
Advances vecoverable in cash or kind
Unsecured considered good - - - 29,250
Doubtful
- - - 29,250
Less: Provision for doubiful advances - - - -
- - - 29,250
Others
Balances with statutory/sovernment authorities - - §94 897 _ 487
23,713 23,715 694,897 517,022
Cash and cash cquivalents {Amount in Rupees)
Non-current Current
31-Mar-20 3t-Mar-19 31-Mar-20 31-Mar-19
Balances with bomks:
— On current accounts - - 33,761 27,796
— Deposits with less than three months maturity - - - -
Cash an hand - - 343 479
(A) - - 34,104 28,275
Bemk: Balance other than cash and cash equivalents
—Deposits with maturity for more than 12 months N - - - -
— Deposits with maturity for more than 3 months but less than 12 wanths - - - -
— Margin money deposit . - - -
B) - - - -
Total (A+B) - - 34,104 28,275

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

{3mouat ir Rupees)

31-Mar-20 3i-Mar-19
Berlonces with banks:
~ On cwrrent aceounts 33,761 27,756
= Deposits will less than three months maturity - -
Cash on hand 343 479

Less : Bank overdratts

34,104 28,275




Sreepa Properties Private Limited
Notes o financizl statements for the Year ended March 31, 2020

7 Share Capital {Amaunt in Repees)
] 31-Mar-20 _ 31-Mar-19

Autharised shares
10,00,000 {March 31, 20¢9: 10,00,000% equity shares of Rs. [ each 10,000,000 10,000,000

Issued, subscribed apd fully paid-up shares
10,00,000 {March 31, 2019; 10,00,000) equity shares of Rs, 10 each X 10,000,000 10,000.000
10,000,000 10,000,000

(a} Reconciliation of the shares outstanding at the beginaing and a¢ the end of the reporting yeas

31-Mar-20 31-Mar-19
No of Shares (Amountin  Noof Sharesin  (Amount in
in_Units Rujpees) Enits Rupees)
Equity shares )
At the beginning of the year 1,800,000 10,000,000 1,000,000 14,000,000
lssued during the year
Outstanding at the end of the year 1,000,000 10,000,000 1,000,000 10,000,000

(b) Terms/ vights attached to equiry shares

The Company has only ane class of equity shares having a par vaiue of Rs.10 per share. i
Each holder of equity shares is entitled to ane vote per share. The Company declares and pays dividend in indian rupees. The dividend proposed by the Board of Directors is subject 1o
the approval of the sharcholders in ensuing Annual General Meeting. During the year, the Company has not proposed for any dividend pavable 1o the sharsholders,

In event of liquidation of the Company, the holders of equity shares would be enti tled to receive remaining assets of the Company, afler distribution of ail preferential amounts, The
distribution will be i propartion to the number of equity shares held by the shareholders.

(c) Shaves held by hotding/ultimate holding compary andfor their subsidiaries/associates
Out of the equity shares issued by the company, shares held by its holding company, ultimate holding company and their subsidiaries/associates are as below:
{Amount in Rupees)
31-Map-20 31-Mar-19

GMR SEZ & Port Holdirg Limited {Formely known as GMR SEZ &

Port Holding Pvt Ltd Jand its nominecs, the immediate holding

tompany. :

18,00,000 (March 2019- 10,00,000) Equity Shares of Rs.10 each fully pard up ’ 10,000,000 10,000,000

(c) Details of shareholders belding more than 5% shares in the Campany
¥

31-Mar-20 31-Mar-t9
Name of sharcholder No of Shares % holding Naof Sharesin % holding
in Units Einits
Equity shares of Rs.i0 each fully paid up
GMR SEZ & Port Holding Limited (Formely known as GMR SEZ & Part
Holding Pvt Lud Jand its nominees, the immediage hoiding company. . 1,006,000 100.00% 1,006,000 100.00%

Note ; As per records of the Company, including its repister of shareholders/ merbers and other declaration received from shareholders regarding beneficial interest, the above
sharehoiding represent beth tegal and beneficial ownership of shares,

8 Other equity (Amount ip Rupees)
31-Mar-20 31-Mar-19

Equity Camiponent of Debentyres

Balance at the beginning of the year -~ 34,400,000
Movement during the vear (34,400,000
Closing balance - -

Surplus in the statement of profit and Ioss
Balance at the beginning of the vear {1,556,636) (756,690)
Profit{loss) for the vear (1,400,833) (795,948)

Tatal ather equity (2,957,469)  (1,556,63G)




% Trade payables

(Ameuntin Rupees}

31[-Mar-20

Non-current
31-Mar-19

Curreat
31-Mar-20  31-Mar-19

Trade payahies

- Total outstanding dues of micro enterprises and small enterprises
- Tetal outstanding dues of micro enterprises and small enterprises-
Related paties

Total "A"
- Total outstanding dues of creditors other than micro enterprises and
small enterprises
- Total outstanding dues of creditors other than micra enterprises and
small enterprises-Related parties

Tatal "B"

10 Other financial liabilities

113 060 -

206,366 -

309,426 -

{Amount in Rupees)

3[-Mar-20

Non-corrent
31-Mar-19

Current
31-Mar-20  31-Mar-19

Non-trade payables (Group Companics)
Nontrade payables

11 Other liabilities

- 206,617
- 26,500

- 243,117

{Amount in Rupees)

MNon-current
31-Mar-19

Current
33-Mar-20  31-Mar-1%

Advance received from customers
TDS Payable

2 Short-term Borrowings

31-Mar-20

20,448 3,526

20,449 3,526

(Amount in Rupees)

‘31-Mar-20  31-Mar-i9

Unsecured

40 (2019: 40) 6 % Optionally Convertible Debentures of Rs. 1,000,000 each.
42 (2019: 53) 0 % Optionally Convertible Debentures of Rs.100,000 each,

Lean front holding company

The abave amount includes
Secured Borrowings
Unsecured Borrowings

The Company had issued 40 numbers of Unsecured 0% Optionally Conventible Debentures {OCD) of Rs. 1,000,000 each a
0% Optionally Convertible Debentures {OCD) of Rs. 100,000 each agaresating

- 40,000,000
- 5,300,000

45 405,000 -

45405000 45,300,000

45,405,000 45,300,000

45,405,000 45,300,000

45,405,000 45,300,000

ggregating 1o Rs. 40,000,000 and 53 numbers of Unsegured
o Rs. 53,00,000 to GMR SEZ & Port Holdings Limited up 0 the year ended March 31, 2049.

During the year 201920, company has receemed all Optionally Cenvertible Debentures outstanding as on 31.03.2070 and the redemption amount payable has been converted into

Unsecured short term interest free (0%) loan for 12 months with consent af the debenture holder. The company has the aption to repay the loan on

in instalment or as a bullat payment.

During the FY 2019-20, the company has taken loan of Rs. 45,403,000/-

total loan balance of Rs 43,403,000/

ar before expiry of loan tenor efther

@0% imterest for 12 months from GMR SEZ Parholding Limited. A5 0n 315t March'2020 the company has




Sreepa Propertics Private Limited
Notes to financizl statements for the Year ended March 31, 2020

i3

15

17

Gther income

{Amount in Rugccs]

3-Mar-20 31-Mar-19
Intevest income an
Bank deposits
Profit on sale of investaents - 120,103
Other Income - Liabilitics no longer required 2,500 -
2,500 llﬂzlﬂ
Employez benefil expense
{Amount iz Rupees)
3i-var-20 31-Mar-19
Staff welfare expenses 40 -
40 -
Finance cast (Amount in Rupees)
31-dar-20 31-Mar-1%
Interest cost ) -
interest on delayed statutory payments - -
Other benowing Cost - e}
Bank charges - -
- 18
Other expenses {Amount in Rupecs)
31-hlar-20 3{-Mar-19
Rates and taxes 34,205 8435
Security expenses - 260,000 846,404
Legal and professional tees 254,092 64,565
Hepajrs and maimtenance
Others 1,600 -
Brokerage and commission 18.000 -
Travelling and convevance 233 -
Paymest to auditors {refer details Lelow) 24,000 T4l
Pruating and stationery 1,063 -
Loss on Sale af FA 12422 -
Bank clauges - -
Miscellansous expanses " -
14062,610 343,864
Payment ta auditors
As auditor:
Audit foe 13,000 10,440
Limited Review 14000 14008
24,000 4440
Income tax expenses in the statement of profit and loss consist of the followine: {Amount in Rupees
31-Mar-20 3-Mar-19
Tax expenses
Current tax - -
Doferred tax - -
Tatal taxes - -
TThe tax ¢xpeonse can be reconcilied for the period to the accounting profit as follows: {Amount in Rupees’
31-Mar-20 31-Mar-19
Profit Before Tax (1,400, 1303 {823.779)
Applicable tax rate 26.00% 26.00%
Computed tax expense (364,039) {214,183)
Deferted toy** 364,039 234,183

At the effective income tax rate

Total tax. expense reperted in the statement of profit and lass

**Deferved tax asset has not been recognized on brought forward losses as there is no probabifity/sonvineing or other evidence that suffieient taxable profits will be available agzinst which DTA will be adjusted,

Earnings per share 'EPS']

Basic EPS amounts are calculated by dividing, the profit/{loss} for the year attributable to equity

Driluted EPS amounts ass caleulated by dividing the profit attributable ta equity holders of the parent
sharcs quistanding during the year plus the weighted avernge number of Equity shares that would be issued on cotversion of alf the dilutiv

The following veflects the income and share data used in the basic and diluted EPS

heldess of the parent by the wei

{after adjusting for mtercst on the convertible preference shares
« potential Equity shares into Equity shares.

ighted avemge number of equity shares outstanding during the year,

J by the weighted average number of Equity

S computations:

31-Mar-20 31-Mar-19

Profit afier tax aliribumbie to sharcholders of the parent {(Ameunt in Rupeezs)

Continuing operations (Amount in Rupees) (1.400.832) {799.946)
Discontinued operations (Amount in Rupces) L - -
Profit attributable to equity sharcholders of the parend for basie/diluted eavnings per share (Amount in Rupeas) {L,400,833) {799,946)
Weighted average nunber of cquity shues of Rs. 10 each autstanding during the period used in caleulating basic and diluted canings per
shars (No of Shases in units) 1.000.000 10004906
Eamings per share for continuing apuratious -Basic (Rs. in units) {140 (.80}
Eamings per share for continaing operations -Dihued {Rs. il units) (14 {1.830)
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Related Party Transaction Details
For the year ended March 31, 2020
Transaction for the period

Sreepa Properties Private Limited
Company Code E5516

All the transaction during th period {loan taken/ loan given/ security deposit given/ security deposit taken/ SAM refunded/ SAM taken)

In Rs.
nount

1]GSPHL | E6121 GMR SEZ & Port Holdings Limited Loan taken 45,405,000
2|GSPHL | E6121 GMR SEZ & Port Heldings Limited Debenture redeemed 45,300,000
3{GSPHL 1_E6121 GMR SEZ & Port Haldings Limited Loan given 965,000
A|GSPHL |_E6121 GMR SEZ & Port Holdings Limited Loan Refunded 1,210,000 .
5
&
7

For Girish Murthy & Kumar For and on behalf of the Board of Directors

Chartered Accountgnts Sreepa Properties Private Limited

Firm registratignfiumber 0009343 /-st"j_’,

Pandiyan M
X Director

Partner

0
Place: Hosur ) 4502,
Date: 23.05.2020 [ High Point Iv

45, Palace Roag
Bangalore-1,




Sreepa Properties Private Limited
Notes ta financial statements far the Year ended March 31, 2020

t

<}

d)

Corparate Information

Sreepa Properties Private Limited{CIN ; U701 02T22007PTC021852) domiciled in India and incorporated on 26th Qetober, 2007. The cempany is in the business of deating in real estate,
property development, esmte agency to acquire by purchase, exchange. net or otherwise deal in lands, buildings or any estate or interest therein and any rights over or cannected with lands so
situated aud laying out, developing land for industrial purpose, building and prepasing sites by planting, paving, drawing and by constructing offices, flats, service flats, haotels, warehouses,
shapping and commercial complexes, by leasing, letting or reating, selling( by instalments, ovwmership, hire purchase basis or atherwise ar disposing of the same). The company’s Haolding
campany is GMR SEZ aad Port Holding Limited and uitiniate hoiding company is GMR Infrastructure Limited/GMR Enterpises Private Limited.

The registered oflice of the eompany is located in Hosur in Tamilnadu, India.

Information en other related party relationships of the Company 13 provided in Note 19

The financial statements were approved for issue in accerdance with a feselution of the directors on 23rd May2020

Sigrificant accounting policies
Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), under the historical cost cenvention on the acorual basis except for cerain financial instruments
which are measured at fair values, the provisions of Companies Act, 2013 (the “Act’) (to the extent notified). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rutes, 2015 and relevant amendment rules issusd thercafier. .

Aceounting policies have been consistently applied except where a newly issued accounting standard is initizlly adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in yse.

The financial statements are presented in Indian Rupees (INR).

Summary of significant accounting policies
Current versus Non-current classification

The Company presents assets and liabilities in the balance sheer based on current/ non-curent classification. An assel is treated ag cutrent when it is:
i) Expected to be reatised or intended to be sold or consumed in normal operating cycle

ii} Held primarily for the purpese of trading .

i} Expected to be realised within twelve moiths after the reporting peried, or

) Cash ar cash eauivalent unless restricted from being exchanged or used to settie a lability for at least twelve months after the reporting period
All other assets are classified as non-current, A fabiiity is current when itis:

i) Itis expected to be senled in nermal eperating cycle

ii)ltis held prmarily for the purpose of rading

i)t is hield primaily for the purpose of rading

Li)it is due o be setiled within twelve months after the reporting period, or

ivjThere is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting pertod

All other liabilities are classified as non-current. Deferred tax assets and liabilities are classified 25 non-current assets and liabilities. The operating cycle is the time betwsen the acquisition of
assets for processing and their realisation in cash and cash equivalents. The Campany has identified twelve manths as its operating ¢ycle.

L Property, Plant and Equipments

Recognitian:
The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if,
{a) itis probable that futare economic benefits associared with the Liem will flow to the entity; and
(b} the cost of the item can be measured reliably, '

Fixed Asscts are stated at acquisition cost less accumulated depreciation and cumufative inpairment. Such cost inclydes the expenditre that is directly attributable 1o the acquisition of the plant
and equipment and borrowing costs for long-term construstion projects if the recagnition criteria are met,

Subsequent costs are included in the asset's carrying amolnt ot recognised as 4 soparate asset, &s appropriate, only wien it is probable that future economic benefits associated with the iten: will
flow to the company and the cost of the item can be measured reliabiy. The carrying amount of any component acceunted for as a separate asset are derecognised when replaced. Furtiier, when
each major inspection is perfarmed, its cost is recognised in the carrying amaunt of the item of property, plant and equipment as a replacement if the recogaition criteria are satisfied. All ather
repairs and maintengnce are charged o profit and loss during the reporting pericd in which they are incurced.

An item of praperty, plaut and equipment and any significant part initiaily recognised is derecognised upon disposal or when no future economic benefits are expected from lis vse or disposal.
Any gain or loss arising on derecognition of the asset (caleulated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and

loss when the asset [s derecognised.

The residual values, useful fives and methods of depreciation of property, plant and equipment are reviewed at each financial year endl and adjusted prospeciively, if appropriate,

Depreciation or Property, Plant and Equipment

Depreciation on the Property plant and equipment is caloulated on a straight-fine basis using the rates amived at, based on useful lives estimated by the management, which coincides with the tives

prescribed under Schedule II of the Companies Act, 2013 exaept for assets individually costing less than Rs. 5,000 which are tully depreciated in the year of acquisition.

The management believes thar these estimated uscful lives are ranlistic and reflect fair approximation of the period over which the assets are likely to be used. The residual values, useful lives and
methad of depreciation of property, plant and equipinent are reviewed at each fnancial year end and adjusted prospectively, ifappropriate.

Depreciation charges for impaired assets is adjusted in future periods in such a manner tliar revised carrying amount of the asset is allocated over its remaining useful life,

Investment propertics

Since there is no change in the functional cusrency, the Campany has elected ta continue with the canying value for ail of its investment property as recognised in its kndian GAAP financial
statements as deemed cost at the ransition date, viz., 1st April 2015.

Investment praperties are measured initially at cost, including transaction costs. Subsequent 1o initial recognition, investment properties are stated al cost less acownulated depreciation and
accumulated impairment loss, i any.
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The cost Includes the cost of replacing pars and borrowing cosis for long-term consurugtion projects if the recognition criteria are met. When significant pats of the investment property are
required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs are recoguised in profit or loss as
incurred.

Depreciation is recognised using straight line method so as to writa off the cost of investment propesty lass their residual values aver their ugeful lives specified in schedule IT to the Companies
Act, 2013, or in the case of assets where useful life was determined by technical evaluation, over the life so determined. Bepreciation method is reviewed at each financial year end o reflect the

expected pattern of consumption of the funure benefits embadied in the investment propetty. Freehold land and properties under construction are not depreciated.

Though the Company measuses investment propery using cost based measurement, e fair value of investment property is disclosed in the nates. Fair values arc determined based on an annual

evaluaiion performed by an accredited extemal independent valuer applying a valuation model recommended by the International Valuation Standards Committee,

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future economic benefit is expected from their disposal.

The difference between the net disposal proceeds and the canrying amount of the asset is recognised in profit or loss in the period of derecognilion,

Intangible assets
Intangible assels zcquired separately are measured on initial recoghition at ¢ost. The cast of intangible assets acquired in a business combination is their fair value at the date of acquisition.
Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumuiated impairment losses. Internally generated intangibles, excluding capitalised

development eosts, are not capitalised and the related expenditure s reflected in profit or loss in the periad In which the expenditure is incurred,

Intangible assets include software and their useful lives ave assessed as e ther finfte or indefinite,

Amortisation of intangible assels

Intangible assets with finite lives are amorised over te useful economic life and asscssed for impairment whenever there Is an indication that the intangible asset may be impaired. The
amortisation petiod and the amortisation method for an intangible agset with a finite useful life are raviewed at least at the end of sach reporting period. Changes in the expected usefid lite or the
expected patiern of consumption of fature econoniic benefits embodied in the asset are considered to modify the amortisation period ar method, as appropriate, and are treated as changes in
accounting estimares. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and lass unless such expenditure forms part of carrying value of
another agset, . ‘

Intangible assets like the Software licence are amortised over the useful life of ¢ years as estimated by the managemenr.
Borrowing cost
Bomowing costs direetly auributable to the acquisition, censtruction or production of an asset that necessarily takes a substantial period of time to ger ready lor its intended use or sale are

capitalised as part of the cost of the asset. All other barrowing costs are expensed in the period in which they accur. Borrowing costs consist of Interest and other costs that an entity incurs in

connection with the bomowing of funds. Borrowing cost also includes exchange differences to the extent resarded as an adjustment to the borrowing costs.

Impairment of non-financial assets

As at the end of each accounting year, the Company reviews the carrying amounts of its PPE, investmens properties, intangible assets and investments in associales and joint ventures determine
whether there is any indication that those assets have suffered an impairment [oss. Tt such indication exists, the said assets are testad for intpainment so as lo defermine the impaimment ass, il any,
Goodwill and the intangible assets with indefinite life are tested for impairment each year,

Impairment toss is recognised when the carrying amount of an asset exceeds its recoverabie amount. Recoverable amount is detennined:
(i) in case of an individual asset, at the higher of the net selling price and the value in use; and
(1i) in case of a cash geveraling unit (a group of assets that generates identified, independent cash flows), at the higher of the cash generating unit’s net selling price and the value in use,

{The amount of value in use is determined as the present value of estimated fiture cash flows from the continuing use of an asset and fiom its disposal at the end of its useful life. For this purpase,

‘the discount rate (pre-tax) Is determined based on the weiglited average cost of capital of the company suitably adjusted for risks specified to the sstimated cash flows of the asset).

For this purpose, 2 cash generating unit is ascertained as the smallest identfiable group of assets that generates cash inflows that are largely independaent of the cash inflows [rom other assets or

groups of assets

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, such deficit is recognised immediately in the consolidated statcment of Profit and Lass
as Impairment loss and the carsying amount of the asset (or cash generating unit} is reduced o its recoverable amount, For this purpose, the impairment loss recognised in respect of a cash
generating unit is allocated first to reduce the carrying amount of any goodwill allocated 1o such cash gencrating unit and then to reduce the carrying amount of the other assets of the cash
generating unit on 3 pro-rata basis. ‘

When an impairment loss subsequently reverses, the carrying amount of the asset {or cash generating unit) is increased to the révised estimate of its recoverable amount, but so that the increased
carmving amount does not exceed the carying amount that would have been determined had no impairnzent loss is recognised for the asset {or cash penerating voit} in prior vears. A reversal of an
impairment [ass 15 recognised immediately in the cansolidated statement of profit and lass

Pravisions, Contingent liabiliies, Contingent assets, and Commitmeeats

Provisions are recognised when the Compary has a present ebligation {legal or constructive) as a result of a past event, it i probable that an outflow ol resources embodying econamic benetits
will be required to serle the cbiigation and a reliable estimate can be made of the amaunt of the obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separite asset, but only when the reimbursement is virually certain. The expense relating to a provision is presented in the
statement of profit and i0ss net of any reimbursenient.

I the effect of the tme value of money is material, provislons are discounted using a cument pre-tax rate that retlects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of fime is recosnised as a finance cost.”

A contingent liability is a possible obligation that arises from past 2vents whose exislence will be confirmed by the accurrence or non-oecurrence of one ar more uncertain fulure events beyond
the control of the Group or a present obligation that is not recognized because it is nat prebable that an outflow of resources will be required to settle the obligation. A contingent liability aiso
arises in extremely rave cases where there is a liability that cannot be recagnized because it cannot be measured refiably. The Company does not recogrize a contingent liability but discloses its
existence in the financial statements.

Commitments fncluds the amount of purchase order (et of advances) issued to parties for completion of assets

Provisions, contingent liabiiities; contingent assets and commitments are reviewed at each balance sheet date

Financial Intruments




Financial asscts and financial fiabilities are recognised when the Company becames a party 1o the contract embodying the related financial instruments. Alf financial assets, financial lial:iii(ies and
financial guarantee contracts are initially measurcd ar lransaction cost and where such values are different from the fair value, at fair value. Transaction ¢osts that are directly attributable to the
acquisition or issue of (inancia} assets and financial liabilities (other than financiat assets and financia! liabilites at fair value througlt profit and loss) are added to or deducted from the fair value
measured en infial recognition of financial asset or financial iabdity. Transaction costs directly attriburable ta the acquisition of financial assets and financizl liahilities at fair value through profit
and loss are immediately recognised in the statement of profit and loss. In case of interest tree or cancession loans/debentures/preference shares given to associates and joint ventures, the excess

of the actual amount of the loan over inidal measure at fair value is accounted as an equity investment,

Tnvestment in equity insiruments issued by associates and joint ventures are measured at cost less impairment,
Effective Interest Method

The effective interest methed is & method of calculating the amastised cost of a financial instrument and of atlocating interest income or expense over lhe relevant period. The effective interest .

rate is the rate that exactly discounts future cash receipts or payments through the expected [ife of the financial instument, or where appropriate, a shorter period.
a) Financial Assets
Firancial Assets at amortised cost
Financial assets ave subsequently measured at amortised cost if these financial assets are held within a business model whose objective is to lold these assets in order to collect contractual cash

flaws and the contracmual terms of the financial 2sset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financizl Asscts measured at fair value
"Financial assets arc measured at fair value through other comprehensive income if these financial assets are held within a business model whose objectiva is to hold these assets in order 1o collect
contractual cash flows or to sell thesc finaucial assets and the contraciual terms of the financtal asset give rise on specified dates to cash flows that arc solely payments of priricipal and Interesi on
the principal amount outstanding.

Financial asset not measured at amoutised cost or at fair value through other comprehensive income is carried at fair value through the statement of prolit and loss.

Impairment of finzncial rssets
“Loss allowance for expected eredit losses is recognised for financial assets measured at amortised cost and fair value througl: profit or joss.

For financizl assels whose credit risk has not stgniticantly increased since initial recognition, 1oss allowance equal 1o twelve months expected credit losses is recognised. Loss allowance equal to
the [ifetime expected eredit losses is recognised if the credit risk on the financial instruments has significantly increased since initial recognition,”

De-recognition of financial assets

The Company de-recognises a financial asset only wien the contractual rights to the cash flows from the financial asset explre, or it trangfers the fizancial asset and the transfer qualifies for de-
recognition under [nd AS 109.

If the Company neither transfars nor retains substantially all the rsks and rewards of ewnership and contintes to control the transferrad asset, the Company recopnises is retained interest in the
assels and an associated liability for amounts [t may have to pay.

If the Company retains substantially ali the risks and rewards of ownership of a transferred f{inancial asset, the Company continues 10 recognise the financial asset and also recognises a
collateralised boreowing [or the proceeds received. -

Qn de-recognition of a financial asset in its entirety, the differenca between the carrying amount measured at the date of de-récognition and the consideration received is recognised in statement of
profit or loss, :

For trade and other receivables maturing within one year (iom the bafance sheet date, the carrying ameunts approximate fair vaiue due to the short maturity of these instruments,

b) Financial liabilities and equity intraments

Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classitied according to the substance of the contractual arrangements entered into and the definitions of a financial liability
and an equity instrument

Equity Instruments
An equity instument is any contract that evidences a residual interest in the assets of the Company alter deducting all of its liabilites. Equity instruments are recorded at the proceeds received, net
of direct issue costs.

Financial Linbilities
Financial liabilities are initially measured at (air value, net of transaction cosis, and are subsequently measured at amortised cost, using the effective interest rate method where the time value of
money is significant. [nterest bearing bank loans, overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the effective inlerest rate
method. Any difference between the proceeds {net of transaction costs) and the settlement or redemption of borvowings is recognised over the rerm of the borrowings in the statement of profit and

loss.

For wrade and other payables maturing within one year from the balance sheet date, the carying amounts approximate fair value duc to the short imamurity of these ingtruments.
a. Financial Guarantee Contracls

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it fncurs because the specified debior fails to make a
payment when due in accardance with the terms of a debt instrument. Financlal guarantee contracts are recognised initially as a liability at faic value, adjusted for transaction costs that are directly
attributable to the issuance of the suarantce.

b. De-ecosnition

A financial liability is derecognised when the obligation under the liability is diseharged or cancelled or expires. When an existing finaneial Hiability is replaced by another from the same lender on
substantially ditterent terms, or the terms of an existing Rability are substantially moditied, sueh an exchange or modification is treated as the de-recognition of the eriginal liability and the
recagnition of a new liability. The difference in the respective carrying amounts is recognised in the statement of protit and toss.

Off-setring of financial instruments

Financial assets and financial Habilities are offset and the net amount is reparted in the balance sheet if there is a currently enforceable legal right to oftset the recognised amounts and thera is an
intention o setile on & net basis, to realise the assets and settle the liabilities s multaneously,
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Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash ar banks and on hand and shart-term deposits with an original mauntty of three months or less, which are subject to an insignificant
risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist af cash and short-term deposits, as defined above, net of outstanding bank overdrafis as they are considered an
integral part of the Company’s cash management.

Fair Value Measorement

The Company measures financial instruments at falr value at each baiance sheet date,

Fair value is the price that wouid be received 1o scll an asset or paid to transfer a ilability in an orderly transaction between market participants at the imeasurement date, The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liakility takes place either:

i} In tie principa! market for the asset orijability, or

ii) In the absence of a principai market, in the most advantageous market for the asset or liability

The principal er the most Advantageons market must be accessible by the company.
The fair value of an asset ar 9 liability is measured using the assumptions that market participants wouid use when pricing the asset or Hability, assuming that market participants aet in their
econoniic best interest,

"A fair value measurement of  non-financiat asset takes into account a market participant’s ability 1o generate economic benetits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses vajuation techniques that are appropriate in the cireumstances and for which sufficient data are avsitable to mezsure fair value, maximising the use of relevant obsarvable
Inputs and miniinising the use of unobservable nputs" :

All assets and liabilities for which fair valug is measwred or disclosed in the financial statements are categoiised within the fair value hierarchy, described as (ollows, based an the lawest Jevel
input that is significant to the fair value measurement as a whole:

Level I — Quated {unadjusted) marker prices in active markets far identical assets or liabilities

Level 2— Valuation techniques for which the lowest level input that is significant to the fair value measurement is divectly or indirectly observable

Level 3 — Valuation techniques for which the [owest level nput that is sighificant to the fair value measurement is unebseryalls

For assets and iiabilities that are recognised in the financial statements on a recurring basis, the Company determines whether teansfers have occurred between levels in the hierarchy by re-
assessing caregorisation (based on the lowest level inpar that is significant to the fair valye measurement as a whole) ar the end of each reporting perod."

The Company determizes the poiicies and procedures for both recuring tair value measurement, such as derivative inscuments and unquated tinancizl assets measured at fair value, and for nan-
recurring measurement, such as assets ield for distibution in discontinued operations. The Valuation Cemmittee comprises of the head of the investment properties segment, heads of the
Company’s intemal mergers and acquisitions team, the head of the risk management department, financial controllers and chief finance officer

Externai valuers are Involved for valuation of significant assets, such as prapetties and unquoted financial assels, and signilicant Kabilities, such as condngent consideration. Selection criteria

include market knowledge, veputation, independence and whetlier profossional standards are maintained. Vaiuers arc normally rotated every three years,

At each reporting date, the Company analyses the movements in the values of assets and liabilities which arg required to be remeasured or re-assessed as per the Company’s accounting policies.
For this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computation 1o contracts and other relevant documents.

The Company, in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and liability with relevant external sourees © determine whether the
change is reasonable,

For the purpose of fair valye disclasures, the Company has determined classes of agsets and liabilities on the basis of e nawe, characteristics and risks of the assat or liability aud the level of the
tair value hierarchy as explained above,

This note summarises accounting policy for tair valua,

Revenae recagnition Under Ind AS L3 for companies where there is ne wontract with customer.

The Company applied Tnd AS 115 for the first Gme from April 1, 2018 Ind AS 115 supersedes Ind AS 11 Construction Contracts and Tnd AS 18 Revenue Revenue is recognizad on transfer
of contral of goods and services to the customer al the amount to which the company expecls ta be entitled. Revenue is measured at the fair value of the consideration received or

recelvable , taking inte account contractually defined terms of payment and excluding taxes or duties collected on behalf of the gevernment,
In current financial year, Company does net have any revenue arising from conteact with customers and thus there is no impact on the financial stalements of the company on account this new

Tevemue recognition standard.

Interest kncome

"For all debt instruments measured either at amortised cost or at fair value tirough other comprehensive incoms, interest income is recorded using the effective interest rate (EIR). EIR is the rate
that exactly discaunts the estimatad future cash payments or receipls over the expected life of the tinancial instrument or a shorter petiod, where appropriate, to the gross canying amount of the
financial asset or fo the amortisad cost of a financial liabilicy, When caleutating the effective intarest rate, the Company estimates the expecred cash flows by considering all the contvachyal terms
of the financial instrument {for example, prepayment, extension, calt and similar aptions) but does not consider the expected credit losses. Tnterest income is included in finance income in the
statement of profit and lags,

Other interest income is recognized an a fime nrobortion basis taking into 2ecount the ameunt outstanding and de rate anolicable."

Dividends

"Revenue is recognized when the Company’s right to receive the payment is established, which is generally when shareholders approve the dividend."

Taxes
Tax expense comprises cinrent and deferred tax,

Current Income Tax
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"Current income tax is measured at the amount expected to be paid to the tax authoritlas in accordance with the Income Tax Aci, 1961

Current income tax assets and fabilities are measured at the amount expected ta be recovered from or paid to the taxation authorifes. The tax rates and rax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Current income tax relating 1o jtems recognised outside profit or loss is recagnised outside profit or loss {eitlwer in other comprehensive income or in equity). Current tax items are recognised in
correlation 10 the underlying transaction either in OCI or d rectly in equity, Management periodically evaluates pasifions taken in the tax rewms with respect ta sityations in which applicable tax
regulations are subject to interpretation and establishies pravisions where apprapriate "

Deferred Tax

Deferred tax is the tax expeated 1o be payable or recoverable an differences between the carrying values of assets and liabilities in the consolidated financiz! statements and the conesponding tax
bases used in the computation of the faxable profit and is accounted for using the baiance sheet liability model. Deferced tax liabilities are generally recognised for all the taxable remparary
differences, In conteast, deferred tax assets are only recagnised £ the extent that is probable thar future taxabie profits will be available against which the temporary differences can be utilised,
The carrying amount of deferred tax assets is reviewad at each reporting date and reduced 10 the extent that it is no longer probable that sufficient taxable profit will be available to allow ali ar
part of the deferred tax asset to be utiiised,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset s realised or the liabitity is settfed, based on fx rates {and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recogmised outside prodit or loss is recognised outside profit or less {either in ather comprehensive income or in equily), Deferred tax items are recognised in
correlation to the underlying transaction either in OCE or direetly in equity.

Deferred tax assets and deferred tax labilides are offset if o legally enforceable vight exists ta set off current tax assets against current tax liabilities and the deferred taxes relate ta the same
taxabie entity and the same taxation autharity.

Deferred rax assets include Minimum Alrernative Tax ("MAT") paid i accordance with the tax law in India, whick is likely to give future economic benefits in form of availability of set off
againt future income tax liability Accordingly, MAT is recognised as deferred tax agscts in balance sheet when the assets can be measured reliably and it is probable thaz funure economic benefig
associated with the assets wili be realised.

Carporate Social Responsibility (“CSR") expenditure

The Company charges ils C5R expenditure, if any, during the year to the statement of profit and loss
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12 Related Party Disclosure

a List of relaced parties

Enterprises that conirol the Company

GMR SEZ & Pon Holdings Limited (GSPHPL) (Holding Company)

GMR Infiastructure Limited (GIL)

GMR Enterprises Private Limited (GEPL)
Fellaw Subsidiary Companies

Advika Properties Privale Limi ted({Advikay

Aklima Properties Private Limited (Aklima)y

Amartya Properties Private Limited {Amrtya)
Asteria Real Bstates Private Limited (Asterin}

Baruni Properties Private Limited {Baruni)

Bougainviilea Properties Private Limited {BPPL)

Camelia Properties Private Limited {CPPL)
Deepesh Properties Private Linited (DPPL,)
Eila Properties Private Limited (EFPL)
Gerbera Properties Private Limited {GPPL)
idika Propenties Private Linzited (IPPPL)
Laskspur Propertiss Private Limited {LPPL)
Lantang Properties Private Limited (LPPL)
Honeysuckla properties vt Lid (HPPL)

Kiishnapriya Properlies Private Limited (KFPPL}

Nadira Praperties Private Limited (INPPL)

Padmapriya Propetties Privale Limited {PPPPL)

Lakshmipriya Properties Private Limited {LP,
Pranesh Propertics Private Limited (Pranesh)
Pumachandra Properties Private Limited (PR

PPL)

PL)

Radhapriya Propeniies Private Limited (RPPPL)
Prakalpa Preperiies Private Limited (Prakaipa)

Shreyadita Propenties Private Liwmited {Shrey:
GMR Generalion Assets Limited (GGAL)
GMR Krishnagiri SEZ Limited (GKSEZ)
Heneyflower Estates Privats Limited (HFE)

adia)

Namitha Real Estates Private Limiied (MNREPL)

Suzone properties Private Limited {8uzons)

Lilliam Properties Private Limited {Liliiam)

GMR Utilitiss Private Limired {GUPL)

Raxa Security Serviees Limited (RSSL)

East Godavari Power Distuibution Compaty
Key Managenrent Personnel

Mr. Pandivan M

Mr.B V Suresh Baby

Summiary of transactions with the above elated parties is as follows:
Particulars

Privata Linyg 1ed(EGPDL)

31-Mar-20 31-Mar-19
Issue / {Redemnp tion) of Zero Percent ( 2017 1 12.25% Cumalative Optional Converiible Debentures) Compulsory
Convertible Debentures
-_Enterprises that Cantro!f the C ompany - GSPHPL (43.300,000) {9, LO0.000)
Intevest on Debentwre 1
- Enterprises that Control the Company ~ GSPHPL - -
Loans & advances received/(paid):
- Enterprises that Control the Cam pany — GSPHPL. - -
- Enterprises that Conirol the Company— GSPHPL - -
Loan given to/f(Refunded)
- Enterprises that Control the Company — GSPHPL 963,000 2:45.000
~ Enterprises that Contrl the Cowmpany — GSPHPL. (1,210.000) - -
Loan taken from =
- Enterprises that Control the LCompany — GSPHPL 43.405.000 -
Creditors / paid zo:
~Fellow subsidiary —PPPPL. - -
Reimbursement of TDS to = i
-Fellow subsidiary ~RPPPL - 2430
~Fellow subsidiary —Amartya 1.300 -
Other expenses [ :-
-Fellow subsidiary ~PPPPL - =
- Enterprises that Controf the Company — GSPHPL 19£.080 48.237
- Feilow subsidiary — RSST. 260,000 840,404
Ougstanding Balances at (ke year-end : 31-Mar-20 JL-Mar-13
Eguity Shave Capitat
- Enterprises that Coatrol the Company ~ GSPHFL 10.000.000 1.000.000
Zero percent { [2.25% Oglinnnll! convertibie Debentures) Compulsary Convertible Debentares
- Enterprises thai Cantrol the Company — GSPHPL - -
Issue 0f 0% Optional Convernble Debeatures
- Enterpiises that Control the Company — GSPHPL. - 45300000
Loar given to :
- Enterprises that Control the Coimpany - GSPHPL - 2435 000
Lozn taken from :
- Enterprises that Controf the Company — GSPHPL 45,403,000 -
Creditars / payable ro:
- Enteiprises that Control the Conmpany — GSPHPL 206,366 32117
- Fellow subsidiary — RSSL - 164,500
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20 Financial risk management objectives and policies

The Company’s prineipal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company’s aperatians. The Company’s principal financial assets inclyde loans, trade and other receivables, and cash and cash equivalents that
derive directly from its operations,

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks.
Company’s senior management ensures thar the Company’s financial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, meascred znd managed in accordance with the Company’s policies and risk objectives. All derivative activities for risk management
purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the Company’s pelicy that no trading in
derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarised below. ' '

A, Market risk .

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market risk
include loans and borrowings, deposits, and derivative financial instruments.

The sensitivity analyses in the following sections relate 1o the position as at 31 March 2020 and 31 March 2019,

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement ¢bligations, provisions.

The following assumptions have been made in caleulating the sensitivity analyses;
» The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and
tinancial liabilities held at 31 March 2020 and 31 March 2019.

B. Interest rate risk
Interest rate risk is the risk that the fair value or luture cash flows of a financial instrument will fluctuate because of changes in market interest rates, The
Company does not have fuctuating interest rate borrowings, thus company does not have any interest rate risk.

C. Fereign: currency risk )
Foreign currency risk is the risk that the fxir value cor future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency risk.

D. Credit risk

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts raceivable. The
maximum exposure to*credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent
losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and
other factors. :

E. Liquidity risk

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and loans.

The tabie below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments (including interast
payments):

{Year ended March 31, 2020 s

‘Borrowings 43,403,000 ; 435,405,000
{Trade and other payables : - : ’ _
iOther financial liabilities ; - _ -
“Total 45,405,000 | - - - 45,405,000
‘Year ended March 31, 2019 | ) ;

Borcawings T A5.360.000 TTI5300.000
}Trade and other payables ; ; _
Other financial liabilitics 2407 3 b 243117

{Total | 45,543,117 : - - - 145843117
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Where there is movement/ balance in flnanciai activittes In cash flow

Amendment ta ind AS 7

Effective April 1, 2017, the company adopted the amendment to Ind AS 7, which requires entities to provide disclosures that enable users of financial statements

Amount in Rs.
Particulars 04/01/2019 Cash Flow Non Cash Changes 03/31/2020
Fair Value Changes Others
Long Term Borrowings - - R
Shart Term Borrowing 45,3C0,060 105,000 - 45,405,000

*During this FY2081-%9 the company has charged the term of 0%

Compulsory sonvertible Debentures (CCD) into 0% Optional

ly Convertible Debentures (OCD)
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Capital Management

Far the purpose of the Company’s capital management, eapital includes issued equity capital, share premium and all other equity reserves attributabic to the equity holders of the
Company. Tle primary chjective of the Company’s capital management is to maintain strong credit raling and heathy capital ratios in order to support its bosiness and maximise
the sharcholder value. -

The Company manages its capital soucture and makes adjustments in light of changes ir cconomic conditious and the requirements of the financial covenants. To maintain or
adjust the capital structure, the Company may adjust the dividend payment to shareliolders, retum capital to shareholders or issue new shares. The Company monitors capital
using a gearing ratio, which is net debt divided by total capital plus net debt. The Company inclades within net debt, interest bearing loans and borrewings, trade and other

payables, less cash and cash equivalents.
{Amount in Rupees)

31-Mar-20 31-Mar-19
Borrowings 45,405,000 43,300,000
Trade payables (Note9) 309,426 -
Other payables (Notei0)
Less: Cash and cash equivalents (Note6) {34.104) (28.275)
Net debt (1) 435,680,322 45,271,725
Share Capital 16.000,000 10,000,000
Other Equity -2,957.469 -1,536,636
Total capital . (). 7.042,531 8,443,364
Capital and net deht {iti= i) ’ 52,722,833 53,715,089
Gearing ratio (%) {iiiz) 86.64% 84.28%

In order to aclueve this averall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants atlached to the intevest-bearing
loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and barrowings.
There have been no breaches i the financial cavenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capiial during the period.

Segment reporiing
The Chief Operating Decision Maker reviews the operations of the Company primarily as a business of procurement of land, which is cansidered to ba the anly reportable
segment by the management. Hence, there are no additional disclosures to be provided under IND AS 108 '‘Operating Segments'.

Capital commitments
Estimated amount of contracts remaining to be executed on capital accouat not pravided for, nat of advances Rs.NIL (Mar’|9 — Rs.NIL).

Pending litigations
The Company does not have any pending litigations which would impact its finaneial position.

Foreseeable losses .
The Company did not havs any long-term cantracts including derivative contracts for which there were any materal foresseable losses

MSME Dues
There are no micro and smell enterprises ic which the company owes dues which are outstanding for more than 43 days as at March 31, 2020, This information, as required to be
disclosed under the Micre Small and Medium Enterprises Dovelopment Act 2006, has been determined to the extent such partias have been identified on the basis of infarmation

available with the company.
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