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INDEPENDENT AUDITORS® REPORT

To,
The Members of

PURAK INFRASTRUCTURE SERVICES PRIVATE LIMITED
Report on the Audit of the Financial Statements:

Opinion
We have audited the accompanying Financial statements of PURAK INFRASTRUCTURE
SERVICES PRIVATE LIMITED (“the Company"), which comprise the balance sheet as at
March 31, 2020, the Statement of Profit and Loss and statement of cash flow for the year
ended, and notes to the financial statements, including a summary of sign]fica %-ounting
policies and other explanatory information. f] '
In our opinion and to the best of our information and ac explanations given to
us, the aforesald financial statements give the, inforgati ed by the Companies Act,
re
X

2013 as amended (‘the Act’) in the manper and give a true and fair view in
conformity with the accountin 5 accepted in India, of the state of affairs
of the Company as at Margh & 2 d 1ts Loss and its cash flow for the year ended on

that date. 20
Basis for o ng '

We conducted our audit in accordance with the standards on auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the Financial Year ended March 31,
2020. These matters were addressed in the context of our audit of the Financial Statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters, We have determined that there are no key audit matters to communicate
in our audit report.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report
including Annexures to Board's Report, Business Responsibility Report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
ress any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management for the financial statements

The Company’s board of directors is responsible for the matters stated in secti (5) of
the Act with respect to the preparation of these financial statements, i e and
fair view of the financial position, financial performance and fl ’;Eft e Company in
accordance with the accounting principles generally ce%: in*India, including the
accounting standards specified under section 133 ﬂnge AT is‘responsibility also includes
maintenance of adequate accounting reconds infacc with the provisions of the Act for
safeguarding of the assets of thes p hﬂ( r preventing and detecting frauds and
other irregularities; selectjon /and ja tion of appropriate accounting policles; making
judgments and estimatey t r!easnnable and prudent; and design, implementation and
maintenanc d % ternal financial controls, that were operating effectively for
ensuring the Og.l ¢y and completeness of the accounting records, relevant to the

preparation presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
l;hg‘se risks, and obtain audit evidence that is sufficient and appropriate to provide a
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basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonablgness of
accounting estimates and related disclosures made by management

accounting and, based on the audit evidencep o hether a material
uncertainty exists related to events or conditigns ; cast significant doubt on
the Company’s ability to continue as a going n. If we conclude that a material
uncertainty exists, we are require ttention in our auditor’s report to the
r% en
nchds

« Conclude on the appropriateness of management’s us%@?r‘g’bncem basis of

related disclosures in th a ts or, If such disclosures are inadequate,

to modify our opinio ons are based on the audit evidence obtained up

to the date @@u it6r%s report. However, future events or conditions may cause
s

o continue as a going concern.

the CQL

« Evaluate’the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and Regulatory requirements

1. As required by the Companies (Auditor’s Report) Qrder, 2016 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applicable.
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2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the cash flow statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply withth cx nting

Standards specified under Section 133 of the Act, re h f the
Companies (Accounts) Rules, 2014, _

e) On the basis of the written representations | ce%ém the directors as on 31st
March, 2020 taken on record bythe r irectors, none of the directors is
disqualified as on 31st Mar 2)% eing appointed as a director in terms
of Section 164 (2 ef& C

t quacy of the internal financial controls with reference to

F) With res Q
finagc st%t of the Company and the operating effectiveness of such
m% to our separate Report in ‘Annexure B

g) With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended, we
report that Section 197 is not applicable to a private company. Hence reporting
as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i, The Company does not have any pending litigations which would impact its
financial position. .

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S. Venkatadri & Co., ]

Place ; Hyderabad Chartered Accountants /Zckalady g
Firm's Regn No0.0046145,>

9 Firm Heg Moy

OnAG145

Date : 28.09.2020

(K.SRINIVASA RAO)
PARTNER
M.N0.201470
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n re “A” to the Independ Auditor’s R
With reference to the Annexure referred to in paragraph 1 under the heading "Report on
other legal & Regulatory Requirements” of our Report of even date to the members of
PURAK INFRASTRUCTURE SERVICES PRIVATE LIMITED, on the financial statements
for the year ended 31 March 2020, We report that :

(i). The company does not hold any fixed assets as at the end of the year and hence
provisions of clause 3(i) (a),(b)&(c) of the order are not applicable to the company.
reasonable intervals. In our opinion, the frequency of verific ble and

adequate and no material discrepancies are noticed dur';? a}}j'
fn

(iii). The company has not granted any loanssec fr:%& acured to the companies,
firms or other parties listed in th gis SiMtained under section 189 of the
o?q
o

Companies act 2013. Hence,pqu@ flclatise (iii)(a),(b)&(c) of the order are not
applicable to the CDmdelh
m

t reported upon.
iv). Accordi ﬁe:i‘% tion and explanations given to us Company has not given
any Lﬂﬂl tées, security and not made any investments hence the provisions
vY'o

of clau f the order are not applicable to the company.

(ii).  The inventory has been physically verified during the year by tr?g% n t at
ig r
it

V). The Company has not accepted deposits from the public covered by the provisions of
Section 73 to 76 of the Companies Act, 2013,

vi).  Asinformed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the Company.

vii). (@) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Income-Tax, Cess and any
other statutory dues with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of the
above were in arrears as at March 31, 2020 for a period of more than six maonths
from the date on when they become payable. Employees State Insurance, Goos and
Services Tax, Provident Fund, are not applicable to the company.

(b) According to the information and explanations given to Us and based on the
records of the company examined by us, there are no dues of Income Tax, Goods
and Services Tax which have not been deposited on account of any disputes.

vili). The company has not defaulted in repayment of dues to its Bank in respect of Loans
taken by it. There were no dues payable to any financial institution/s.




S. Venkatadri & Co. 1408, Babukhan Estate, Tel : 23237463, 23210182
Chartered Accountants Basheer Bagh, Hyderabad - 500 001. Fax : 040 - 23296341

ix). The Company did not raise any money by way of initial public offer or further public
offer and Term loan during the year. Accordingly, Clause (ix) of the order is not
applicable.

*x). According to the information and explanation given to us, no fraud by the company
or on the company by its officers or employees has been noticed or reported during
the course of audit.

xi).  According to the information and explanations given to Uus and based on our

examination of the records of the company, the company has not paid/provided for

managerial remuneration. However, the Company is a private limited any
accordingly, the provisions of clause (xi) of the order are not appli;i% &

xii).  In Our Opinion and according to the explanations given @ any is not a
Nidhi company. Accordingly, provisions of claus (xiiywf the are not applicable.

xiii). According to the information and plafiatiofis en to us and based on our
ﬁ < :
nd 1

examination of the records © . tfansactions with the related parties are

in compliance with the, se dlq" 88 of the Act where applicable and details
of such transactio % en digclosed in the financial statements as required by
the aﬂpllmﬁgz%d.

xiv). Accordin he information and explanations given to us, the company has not

made afy preferential allotrment or Private placement of shares or fully or partly

convertible debentures during the year.

xv). According to the information and explanations given to us and based on our
examination of the records of the company, The company has not entered into any
non-cash transactions with the directors or persans connected with him accordingly,

provisions of clause (xv) of the order are not applicable.

xvi)., The company is not required to be registered under section 45-14 of the Reserve
bank of India Act, 1934.

Place : Hyderabad For S.Venkatadri & Co.,
Chartered Accountants
Date : 28.09.2020 Firm's Regn No.0046145

(K.SRINIVASA R
P ARTNE?
M.N0.201470
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Annexure “B” to the Independent Auditors’ Report of even date on the Financial
Statements of PURAK INFRASTRUCTURE SERVICES PRIVATE LIMITED

Report on the Internal Controls on Financial Controls under clause (i) of sub-
section (3) of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting, of “PURAK
INFRASTRUCTURE SERVICES PRIVATE LIMITED (“"the Compan . ﬁ‘% afch 31,
2020 in conjunction with our audit of the financial statements of 60 % r the year

ended on that date. gﬁ

Management’s Responsibility for Internal ‘nan?{&&( s

The Company's management [ ﬁ for establishing and maintaining internal
financial controls based © thﬂﬁ‘ ntrol over financial reporting criteria established
by the Compan rifg ssential components of internal control stated in the
Guidance N udi IAternal Financial Controls over Financial Reporting issued by the
Institute of Ch Accountants of India (' ICAL"). These responsibilities include the
design, implgafentation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system oOver financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
isstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
5 basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process igned to
provide reasonable assurance regarding the reliability of financial i a(gld the
preparation of financial statements for external purposes in a 5??; generally
accepted accounting principles. A company's internal fin %ﬂt ol=over financial
reporting includes those policies and procedures that ( -ﬁg ain the maintenance of
records that, in reasonable detail, accurately, andfairly »r ect the transactions and
dispositions of the assets of the compan M] pfovide regsonable assurance that
transactions are recorded as ne r ;F%e it preparation of financial statements in
sccordance with generall c’:;ie counting principles, and that receipts and
expenditures of the coITRa eing made only In accordance with authorisations of
management _a di %s_ of the company; and (3) provide reasonable assurance
regarding prev ely detection of unauthorised acquisition, use, or disposition of
the company' 5 that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.Venkatadri & Co.,
Place : Hyderabad Chartered Accountants =
Firm's Regn Mo.0046145

Date : 28.09.2020

-
{ .SRINIVASA RAO)
PARTNER
M.No.201470



purak Infrastructure Services Private Limited
{ formerly known as PHL Infrastructrue Finance Company Private Limited)

Regd, Office

Randra Kurla Complex, Bandra {East), Mumbai - 400 051

CIN: 45100MH2011PTC222072

Balance Sheet as at March 31, 2020

. Maman Centre, 7th Floor, Opp ¢ Dena Bank, Plot no C-31, G Block,

{ Rs. in Lakhs)

PRl MNote Mo As at As at As at
; March 31,2020 | March 31,2019 |  April 01, 2018
l. ASSETS
Current assets
Financial Assets
Cash and cash equivalents 3 2.05 1.48 1.10
TOTAL ASSETS 2.05 1.48 1.10
I, EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 4 2,42,577.70 2,42,577.70 2,42,571.70
[b)  Other Equity 5 12,42,583.41) (2,42,582.82) {2,42,581.74)
TOTAL EQUITY {5.71) {5.12) (4.04)
LIABILITIES
Current liabilities
{a) Financial Liahilities
(i) Borrowings 5 7.00 5.72 4.22
(i} Other financial liabilities 7 071 0.E8 0.92
(b) Other liabilities 0.05 -
TOTAL LIABILITIES 7.76 6.60 5.14
TOTAL EQUITY AND LIABILITIES 2.05 1.48 1.10
summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached For and on behalf of the Board of Directors of
For 5.Venkatadri & Co Purak Infrastructure Services Private Limited
Chartered Accountants
Firm Registration Number - 0046145
vl T
R e+
‘“\-\f/\/ i
ot [e ¢ : i .
lK.5rinivasa Rao K.Sreemannarayana Ravi Majeti
Partner Director Director
DiM: 01876402 DIN:07106220

Membership No.201470

Place : Mew Delhi
Date : 28th September'2020

Ekta Khandelwal

Company Secretary




Purak Infrastructure Services Private Limited

{ formerly known as PHL Infrastructrue Finance Company Private Limited)

Repd. Office :

CIN: UA5100MMHZ0TIPTC2 22072
Statement of profit and loss for the year ended miarch 31, 2020

Naman Centre, Tth Floor, Opp : Dena Bank, Plot no C-31, G Block,

{ Rs. In Lakhs}
Particulars Motes For the year ended For the year ended
March 31, 2020 narch 31, 2019
1 Revenue from operations 8 -
] Other income 10 .63 -
Il Total Revenue {1 + 1) 0.63 2
IV  Expenses
Finance costs 11 0,49 0.03
Other expanses 12 0.73 1.05
Tatal expenses {IV) 1.22 1.08
vV Profit before Tax (1I1-1V) {0.59) (1.08)
VI Tax expense:
Current tax x
Deferred Tax - z
VIl Profit for the period (W - V1) (0.59) (1.08)
VIl Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent
periods:
Re-measurement gains/ [losses) -
Tax on above - -
Other comprehensive income for the year, net of tax - -
Tatal comprehensive income for the period, net of tax (VI (0.59) (1.08)
Earnings per equity share:
Basic & Diluted 13 10.0000000002) {0.000000000:)
summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statermnents.

As per our report of even date attached

For 5.Venkatadri & Co
Chartered Accountants

Firm Registration Number - 004614

S

K. 5rinivasa Rao
Partner
Membership No. 201470

Place : New Delhi
Date : 28th September'2020

For and on behalf of the Board of Directors of
Purak Infrastructure Services Private Limited

&—Ww%

K. Sreemannarayana Ravi Majeti
Director Director
DIN: 01876402 DIN:07106220

Ekta Khandelwal
Company Secretary




Purak Infrastructure Services Private Limited
{ formerly known as PHL Infrastructrue Finance Company Private Limited)
Regd. Office : Maman Centre, 7th Floor, Opp : Dena Bank, Plot no C-31, G Block,
CIM: W45 100MH2011PTC222072

Cash flow statetement for the year ended March 31, 2020
{ RBs. In Lakhs)

March 31, 2020 March 31, 2019

Cash flow from operating activities

Profit before tax {0.59) (1.08)
Adjustment to reconcile profit before tax to net cash flows

Fair value of Financial assets and Liabilities -

Interest Expenses 0.4% -
Operating profit/ (loss) before working capital changes (0.10) {1.08)

Movement in working capital:

Increase/{Decrease) in Current financial liability (0.17) {0.04)
Increase/[Decrease) in Other Current liability .05 -
Cash generated from/ (used in) operations (0.22) {1.12)
Direct taxes paid (net of refunds) - -
Met cash flow from operating activities [A) (0.22) (1.12)

Cash flow from investing activities
sale / Purchase of Investments/ Fixed Assets -

Met Cash flow used in investing activities (B} - -

Cash flow from Financing Activities

Interest paid {0.49) -

loan repaid 1.28 1.50
Met Cash flow used in financing activities [C) 0.79 1.50
Net Increase/ (decrease) in cash and cash equivalents {A+B+C) 0.57 0.38
Cash and cash equivalents at beginning of the year 1.48 1.10
Cash and cash equivalents at the end of the year 2.05 1.48

Components of cash and cash equivalents

Balance with banks

- QN current accounts 2.05 1.48
- on deposit accounts

- Cash an hand

Total cash and cash equivalents [Note 3) 2.05 1.48

The above Staternent of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, "Statement of Cash
Flows',

As per our report of even date attached

For S.Venkatadri & Co Eor and on behalf of the Board of Directors of
Chartered Accountants Purak Infrastructure Services Private Limited
Firm Registration Number - 0046145

g Yol i ke ]
QoETAD
HYD

K.Sreemannarayana Ravi Majeti
Director Director
DIN: 01876402 DIN:07106220

K.Srinivasa Rao
Partner
Membership Mo.201470

= U
) F
L 1 =
< =

¢y S
G""E‘{_.f hr;.;—_iﬁ\:'

Ekta Khandelwal
Company Secrelary

Place : Mew Delhi
Date : 28th September' 2020



Purak Infrastructure Services Private Limited

[ farmerly known as PHL Infrastructrue Finance Company Private Limited]
Repd, Office © Maman Cenlre, 7th Floor, Opp: Dena Bank, Piat no C-31, G Block,
CIM: UASI00MH2011RTC2 22072

Statement of changes in equity for the year ended March 31, 2020

{ Rs. In Lakhs)

Particulars Equity Shareltapital Retained earnings | Other comprehensive Tatal
[Mote 4) {Mate 5) income
[Mote 5)
Balance as at April 1, 2018 2.42,577.70 (2,42,581.74) - [4.0a)
For the year (1.08) (1.08)
Other comprehensive income : .
Balance as at March 31, 2019 2,42,577.70 (2,42,582.82] 15.12)
Profit for the year 10.59) (0.59]
Other comprehensive income - - -
Balance as at March 31, 2020 2,42,571.70 [2,42,583.41) - [5.71)
Accompanying notes farm integral part of the financial statement.
As per our report of even date attached
For S.Venkatadri & Co For and on behalf of the Board of Directors of
Chartered Accountants Purak Infrastructure Services Private Limited
Firm Registration Numhg.r*—_@ﬂéﬁi.:ﬂl ,
R
LL MWW
K.Srinivasa Rao K. Sreemannarayana Rawvi hajeti
Partner Director Director

Membership No. 201470

Place ; New Dealhi
Date : 28th September’2020

DIN: 01876402

Ekta Khandelwal
Company Secretary

DIN:07106220




Purak Infrastructure Seryices Private Limited
{ formeely known as PHL Infrastructrue Finance Company Private Limitod)
Regd Cffice  Maman Lentr, iy Flonr, Opp - Thena Bank, Plot ne C 1, G Block,
CIR UAS TOONH 201 1P TCI 2202
Motes e financial statements for the year pnded March 31, 2020

1. Corporate information
Purak Infrastructure Seivices Private Lmited damiciled i India and mcorgorated under he provisions of the Companies Act, 196, The company was onginally incorporated as PHL
ifrastructure Finance Company Private Limited [the ‘Company’| on 1611 September 2011, The name changed 1o "Purak Infrastructure Seryices Privale Limited” vide cerihoate of

incorgoration puesuant o change of name dated 30th Apal, 2019, The primary actwaty of the Comgany arenlves frastructrg projects related achities Thve Comprany 15 2 wholly owned
subisidiary of GRMR Enterprises Private Limnited

Thee fimancial stateéments wele authonsed for issue m accordance wathoa eselution ol the diectors an 28tk St ber 2000

2. Significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have Been pr epared in accordance with indwan AccounTing candards {ind A5) notified pursuant Lo section 333 of the Companies At 2013 read
with rula 3 of the Companies (indian Accounting Srandards) Aules, 20015 and Companies [indians Accounting Standarde) Amendment Fules, 2016,

For all paricds up to and induding the year anded 31 Karch 2018, the Company prepared its financial statements in pccordance accounting standards notified under the section 133 of
the Companics Act 2013, read together with paragraph ¥ of the Companies (accounts) Rules, 2004 [Indian GAAP),

These financial statements for the year ended 31 pdarch 200 are the first such statements, the Comgany has pregared in accordance with Ind AS, Refar ta note 27 Tor information on first
tirne adopticn of lod A5

The financial statements have been prepared on a going concern hasis in accordance with accounting principles geneally accephed in india,
The financial statements have been prepared and presented on a Wistorical cost convantion on an accrual basis, except for the certain financial assets and fialilities which have been

measured at fair value frefer accounting policy regarding fimancial instruments)

The financial statements are presented in IME, which is the functional cureency, exce ptwhen atherwise indicated.

2.2 Surmmary of significant accounting policies

a. Currant versus nan-current classification

Tha Company presents assets anel lakalities in the Balance Sheet based an currenty’ non-curreant classification, An asset is treated as current wehen it s
a) Expected 1o be realised or intended to be sold or consumed in normal ogErating oycle

b} Hebd primariky for the purpose af trading

c) Exprcted 1o be reallsad withis twelve months after the regorting period, or

¢l] Cash ar cash equivalent pnless restricted from being exchanged or used to settle a liakility For at least twele manths after the reporting period

Thie company classifies all other assets as noa-currant,

A diahilivy is current when:

a] Itis expected to he settled in aorm al aperating eycle

b s held primarily for the purpose of trading

¢l It is dua to e sattied within twelve months after the reparting pariod, of

&) There s no unconditional right 1o defer the settlement of the liability for at least pwelye months after the reporting pericd

Tha company classifies all other labilities as non-current,

Delerred tax assets and labilities are chassified as non-current assets and laklites

This gperating cycle is the time between the acquisition of assets for processing and their raalisation bn cash and cash equivalents. The Company hat identified twelve months as its
aperating oycle.

b, Fair walue maasurement

The company measures its Financial Instiyments 3t fair value at each balance sheet date, Fair value s the price that would be receivad to sell an assel o paid Lo transder a liatuhty bnoan
orderly transaction between markel participants at the measerement date. The fair value of an asser or a liability 15 measured using tha assumptions that maeket participants would use
when pricing the asset or liaksiliby, assuming that market participants actin their econamic best nerest

Al assets and liabilities for which fair value |5 measured or discised in the financial statemants are categorized within the fair value hierarchy, described a> follows, based on the lowest
lewed input 1hat 15 sipvificant to the Tair value measurem enk it a whole

» Lovel 1 - Quoted [ummdjusted) market prices in acive markets Tar identical assets or lakilitios.

 Lovel 2 - Valuanon techniques for which the Jowest lowel input that is sapnificant o the fair value measurament is directly o indirecthy ohserwable

& Level 3 - Valuation technigues for which the Towest Tevel input that is signilicant Se the fair walue maasurement s unakbserealle

For assets and liabilities that are recognized in the financial statgments omn a recurring hasis, the Compamy determines whether transfers have gocureed between levels in the hierarchy by
re-assessing cateporization (hased an the lowest Tevel input that i significant to the Fair value maasurement as aswhole] at the end of each eeposting perod.

for the purgose of fair value disclosuras, the Company has determined clasias ol assets and nabilifies on (e basis of e natere, characlenslics aind risks of thie asset on ltaliby and tha
jevel of the Fair value hicrarchy as caplained abidwve

i determining, the Baie value of its financial insaments, the Companmy uses @ variety of methods and asamptions that are based on markse
| e
date, Thernethods uee
Sy v

E.iflkflﬂkiﬂaprmlmnhm ahae and the same may differ from the artual realized walue
T Teirm Reg. NO Yy

detormne dai value nchudes discounted cacty Movee aesalyss, awailable guoted aarket prices and dheaker quote
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purak Infrastruciure Services Frivate Limited
[ toermerly known as FRL Infrasiructiue Finance Company Private limited)
fepd. Dffice | Haman Centre, Tth Flgor, Opg - Dena Bank, Plot no C-31,.6 ok,
CIf: LIS 100841201 1TRTED 032

Motes 1o financial statemants Tor the year ended March 31, 2020
Prrsiant o agphication of od A5 115, ‘fewenue from Contracts from Customers' elfective liam Apnl 201E, 1the company s apphed the following accouning policy for rewenue
FECogmbicen

Pewenus is measured at tha dain value ol consideration receved recenabie, taking nlo account 4 prtractually defined 1erms of panoent and excluding taxes o duties collected on hahalf
of the povernment and ks nat of rebatas ard discownts. The company assesses 14 TEvanUe arrANEETEnTE against s prilic crigeria 1o determune of ibis acting as pringipal o agent.

Reyenue i recognized in the inceme statement 10 the pxtent that it is probable Mhat the peanomic benefits wall flow o the company anid the reverue and casts, i apph able, can be
measured reliably,

Thie company has applied fivie step madel as per Ind AS.115 ‘Revenue from contracts with customers’ (o recognize revenue n the financal statements. The company satisfies a
performance ollipation and reCoLuITes FEVONUE over s, if one of the following critena is mel

a1 Thee customer simultaneously receives and consumes the benefits provided by the Company's performance iy e company perlorms, o

s} The Company's performance creates o anhances an asset that the customer conke le as the asset is created or erbanced; o

¢} The Company's performance dees not create an asset with an altemative use to the cormpany and the entity has an anforeealile right o payment lor parlormance completed 1o date

Far perlormance obligations where one of the above conditions are not met, revenue is recopnized at the point m time at which the periormance oblhigation s satished.
Revenue is recapnized sither at point of time and aver 3 period of time hased on variows conditions as included in the contracts with cuslomears

FPoint of hme

Fewenue Trom progects

Revanue & recopnized ab a point in time st sale of real eatate units including land, plots, development rights as anil whae the control passes on to the customer which coincides wnth
manding aver of the possession 10 the custamer

Other Revenue Recaprition

(nlerast income from a financial asset is recagnized when i is probabibe that the econamic benefits will low 1o the Comgpany and the amount of income can he measued reliably. Interest
ineorme is accroed on @ nime basis, by reference to the principal cutstanding and at the effective interest rate applicatrle, which is the rate hat axactly discounts estamated future cash
receips through the expected life of the finamcial asset to that asset’s nel carrying amount an initial recognition.

Contract Balances

Controct Assels
& contract asset is the right to consideration in exchange for poods or services transferred 1o the customer \f the company perionms by transterring poods or services o g customer hators
the customer pays consideration o hefore payment is due, 3 contract asaet is recopnizad fos the parned consideration that s conditianal .

Controct Lisbilities

A contract lability is the obligatien to transfes poods or services to & Cuskomes for which the company has recaived coasideration Jor an amaunt of consideration 15 due} from he
customer, I 1he customer pays comsideration before the Compgany transfers gorods or servicas to the custoneer, a contract llability is recopmised when the payment i= made or the payment
is e (whichever is garlier]), Contract liabilities are recopnized as revenue wien the Company perfoims under The contract.

d, Inventories

Land and plots other than area transfesred to constructed properties at the commencement of construction are valued at lower ol costfas re-valuad on conversion 1o steck and net
realizable walue, Cost includes tnd {including development rights and land under agreement to purchase) acquisition cost, borrowing cost if inventorization criteria are met, astimated
internal development costs and external development charges and other directly attributable costs to bring the nventones in ther present condition and lacation.

HAY s the estimated selling price in the ardinary course of husiness , Less estimated cost of completicn and selling expenses.

©. Taxes

Corrend noprme Tax

Current income tax is measured at the amount expocted Lo be paid to the incama tas sutharities in accordance with the Income-tax Act, 1961 eractad in lndia and L laws prevailing in
the respective 1y urisdictions where the Company operates. The Tk rates and 1ax lawes used o compuie the amosnt are thewe that are enacted or substantively eni ted, at the reporting
dati

Tax exprense comprises of current fax and delerred tax, Currant tax and deferred tax are recopnized in the Statermant of Profit and Loss, except wehen they eelate 1o items that are
recopnized in OCLor directly m equity, in which case, the current and deferred tax are also recognized in other comprehansive income of directly in equity, respectively. Managemenm
pedodically evaluates pasitions taken in 1ax returns with respect to sitwations in which applicabile tas regubations are cubject to interpretanon and establishes provisicns wheie applicabile.

Binimum altermate tax [MAT) pand in 3 year is charped 10 the statement of profit and loss as current Las. Thir Cesmpany recognizes Ml crodit avilable as an asset only Lo tha extent that
there is convinging evidence that the Company will pay normal incame tax during the specified period, e, the perand For wiich RAT credit s allowed to be carried lorward. Incthe year in
which 1hie Company recognices MAT cradit as an asset, thie said asset is created by way of credit te the statement of profit and foss and shown as “paAT Credit Entitlernent,” The Company
reviews the "PAT credit entitlemeant” asset at each reporting date and writes down the asset 1o the exlent the Company does nat have convincng evidence that it will pay normal tax
durang the spacified periodl

Deferced fees

sal Fepoeting purposes at the

[
L
&

peeferred tax is provided vsing liatilitg method on temparary diffarences between the tax bases of sssets and liatsilities and their Carying amouGk
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Purak Infrastructure Services Private Limited
{ farmerly known a5 PHL Infrastrectrue Finance Company Private Limited]
Hegd. Ofce  Maman Centee, Fth Floge, Opp: Dena Bank, Plat no £-31, G Block,
CIN: U45100RH 2011 PTC 222002

Motes to financial statements for the year ended March 31, 2020
Deferrad tax assets are ecognized for all dedue tible temporary dilferences, the canry {arward of unused tax credits and any unwsed g iosses. Belerred Tix asseis are recogmised 10 e
palen! that it is probable 1that taxable prodiesall be avalable agamst whach the deductilde temporary ditferenoes, and e carry forward ol unesed Lax oedils and urased 1ax lesses can be
utitized

Thee carrying amatnt of deforred ta asets 15 reviesed a1 each regorting date and reduced 10 the extent that it is no lonper probable that sufficient tsable grofie will e avnlable toallow
all or part of the delemed tax asset to be utibzed unrecoprced defarred tax assels are re-assessed at each reporting date and are recognized 10 the ealem that it has beecome probable
that future taxatle prafits will allow the deferied tax asset 1o be recover e,

Oederred tax assets and liabilities are measured at the 1ax rates that are expected te apphyin the year when the sssetis sealized or the liability s settled, based on G rates (and tax lwsh
that have been enacted o substantwely enacted a1 the reparting date,

1. Barrowing costs

Borrowing costs directly athibutable 1o the acoquisition, construction of production of an asset that necessarily takes a substantial penod el tine ta get ready foeits mtended use or sale
are capitalized as part of the cost ol the respective assel, Al ather borrowing costs are charged to the Statement of Profit and Loss.

Borrowing cost incledes interest, amortzation of anclliy costs incurred i connection with the arrangement of boreowangs and exchange chifferences anising, from foresgn carrency
berrowings to the extent they are regarded as an adjustment W The interest cost

The Company datermines the amount of borrowing costs elipble for capitalization as the actual berrowing costs incusred on that borrewing duning the year less any interast ncame
aarned an temporary investment el specific borrowings peading their cxpenditure on qualitying assets, o the extent that an antity borrows funds specifically for the purpose of obtaining
a qualifying asset, n case if the Company borraws generally and uses the funis for ebtaining a qualifying asset, borrawing costs elhigible for capitalization are determined by applyng 3
cagitahization rate to the expenditures on that asset.

- Provigions

Provisions are secogrized whan the Company has a present obligation as a resull of past avent, it is probable that an outflow of resources embodying econamic benefits will be required
te settla the obligation and a refiable esimate can be made of the amount of the obligation. Where the company expects some o all of & provision to be reimbuesed, for example under
an insurance contract, the reimbursement is recognized as a separate asset bt only when the retmbursement is virtually certain, The expense relating Lo any provsion 15 prosented in tha
statement of proft and loss net of any reimbursement.

I the effect is materal, provisions are recopnized al present vale by discounting, the expected future cash Fows ot a pretax rate that reflects current market assesaments of the tima
value of money, When discounting is wsed, the increase in the provision due to the passage of time is recopnized as a finance cost

h. Contingent liability and assets
Disclosures far contingent liability are made when these is a possible and present abligation that arises from past events which is not recapnized since itis not probable that there will be

an outflow of reseurces. Whan there is a possible-and present obligation in respect af which the likelitoad of cutfiow of resources is ramate, no disclosure s made,

Loss cortingencies arising from claims, litigation, assessment, firuss, penalties, etc. are recorded when it is probable that a liability has been incurrad and the amount can he reasonably
eslimated.

Contingent assets are neither recognized nor disclosed except when realization ol income is vistually ceqtain, related asset is disclosed.

i. Financial instrements

A financial instrumant is amy contract that gives rise to a inancal asset of one entity and a financial liability or equity instrument of anather entity

Financial assets

fetiticel recogmtion aied rmensurement

Financial assets are classified, at inital recognition, a5 subsequently measured at amortized cost, fair value through other comprehensive income and fair value through profit or loss.

Al Financial assets are recognized initialby at Tair value plas, in the case of financial assets not recorded at fair walue throwph profit and loss, transaction costs that are attributable to the
acguisition of the financial asset.

Serbse'tpueenl measerement

For purposes of subseguent measurement, financial assels e classified in the below categories:
{a) Financial assets at amartized cost

(b Financial assets including derivatives at fair value through profit or loss [FYTRL]

{c] Finangial assets at fair walue theough other comprehensive income [FYTOCN

{a) Financial assets at amortized cost

Financial assets gee subsequently measured sl amaortized cost il hoth the following conditions are met:
i, the assets are held within o business where the objective is to hold assets for collecting contractual cash Mows
i the contractual terms of the asset gve rise an specified dates 10 cash flews that are solely payrments of principal and interest on the grincigal amauwnt outstanding.

Aver initial meassrament, such fimancial assets are subsequently measured at amarized cost using the EIR method,
Armaetized costis catealated by taking inlo account any discoun of gremium en acguisition and foes or costs that are an integral part of the EIR, The FIR amontizaton is included in finance
meame n the 'E-ml::"l toof Profit and boss, The losses arising (om imgaoment are recognized in the Statement of Profet and Loss. This category v Ly bracle and other

walue throuph other comprehensive income (FYTOCL)
el at dan walue threugh other comprehensive income if following conditians are met



Purak Infrastructure Services Private Limited
{ formerly knewn as PHL Infrastrugtrue Finance Company Private Limited)
Repd Hice . ®aman Centre, M Floor, Opp @ Dena Bank, Plot mo £-31, G Block,
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Motes to financial statements for the year ended March 31, 2020
i the cantractual terme of tha fnancal asset grve nse on specified dates to cash Hoves that are salely payments of prancipal and interest on the principal amount oulstanding

Deslvative instiuments incheded in FYTOCEcategory are maasured imtially as well as at eadl reporting date at faie value. Movement in fair walue is recopmized in OC1

{c) Financial Assets including derivatives at fair value thrauph prefit ar loss [FYTPL)
Financial assets are meassed a1 faic valae through prolin and loss uriess 1 1s measur ed at amortized cost ae ot fair value through oter CompebEEIvE NCome o il Tecopnilicd. he
b ansaction casts direclly attributabie bo the acguestion of financial assets at L value thiosegh profit anl lnss are immediately recopnized in the Statement of Profn and Loss

Derecoqubion

A financial asset is primarily deracogrmized when:

[a) the right to recewe cash flevwes, from the asset has expired, o

(b} the Company has transfesred ats Aghts o receve cach Ao fram the assel or has assumed an obligation o pay the received cash Fows in Full without matarial delay oa thied party
under a pass-through arrangement; and a) the Company has translerred substantially atl the risks and rewards of the assel, or b the Company has naither reansferred sor retaned
substantially all the risks and rewards of the asset, but has transferred control of the asset.

(b derecognition of a financeal asset in its entwety, the differences between the carrying amounts measured at the date of derecognition and the consideration received s recogmzed in
the Statement of Profit and Loss

Impairment of financial assets

The Company apphies the expectad credit loss (ECLE mcdel For measurement and recopnation of impairment losses on e following financaal assets and crecht risk pupaosure:
[a} Financial assets that are measured at amostized cost e trade receivables

(k] Trada receivables, any contractual right 1o recaee cash or any anather financial asset that result fram transactions that are within the scope of Ind A5 115,

The Company foltows the simplified approach for recopnition el impairment lass allowance on rade receivables. The application of the simplified approach does not reguire the Compgany
to track changes in credit risk. flather, it recognIzes Mg ment Joss allewance based on ifetime ECLS at each reposting date, right from its initial recognation.

For recognition of impairment loss on ather financial assets and risk exposure, the Company determines whether there has been a significant inceease in the credit sk since inital
regopnition. 1 credit rigk has not increased significantly, paselve-manth ECL is wied to provide for smpairment loss. However, i credit risk has increased signilicantly, fetime ECL s used, 1
in o subsequent period, credit quality of the nstrement amproves such that there is no longer 2 significant increase in creddit risk since initial recognition, thesn the enlity reverts to
recagnizing impairment loss allowance based on twerhvr-manth ECL.

Lifetime ECL are the expected credit losses resaluing from all podsible default events over the expected lile of a financial instrument, The twelve-month ECLis a poriion of the lifetime FCL
which results from default events that are possible within twelve months after the reporting dane.

ECLis the difference between net of all contractual cash flows that are due to the Campany in accordance with the contract anel all the cash fAows that the antity expects 1o receive [Le,
ali cash shartfalls), discounted at the origingl EIR.

witen estimating the cash flows, an entity is requared 1o consider:

o 4l contractual teems of the financial instrument (including prepayment, extension, call and similar options) over the expeated life of the financial instrument. However, in rare cases
when the expectad life of the inancial instrumant connat be estimatid reliably, then the entity is required to use the remaining contractual term of the financial instrument

« Cach flows fram the sale of callateral held or other credit enhancements hat are integral to the contractual terms.

At a practical expedient, the Company uses 3 provision matrix to determine impalement lass allewance on trade recalvables.
The Company does nat have any purchased o originated credit-impared financial assets, ba., financial assets which are creditimpaired on purchase/erignaticn,

ECL impairment lass allawance jor reversal] recopnized during the periad is recopnized in the Statement of Profit and Los. This amount it reflected under the head "other expanses’ in he
Statement of Profit and Loss,

Financial liabilitics

Initial recognition and measurement

Fimancal liabalities are classilied, at mital recognition, as financal tabslities at Far value through profit or loss (FYTEL), loans anid Borrowings, payablas, as appropriate,
Al inancial liabilities are recogrized mitially at e value and in the case of payables, net of directly attrbutable wwansacton cosis.
The Company's financal habilites inchde trade and cther gayables and loans and berowings

Subsequent measwramant
The meassremaent of financial liabilities depends on ther classilicaton as disgussed below:

Trade and other payables
For trade and other payables maturing within ene year from the Balance Shaet date, the carrying amounts approximate fair value is used due to the short maturity of these instuments,

Loans and borrowings

e irita) ml:tlf,nlI.iw:u'.'“mkg'rELI-UE‘?"'"!L ipans and horrowings are sulbeguestly measuied at amootized cost using e EIR method. Gains and losses arse recognized in pralt or loss whee
the liabilitiet are doreedgfingd as well as through the FIR amortization process. Amertized coct is cateolated by taking into account any discount or premium on acguisition and fees of
sl 1_|I1‘.“ aE o |_|!.|.e!j:r;1l ti; [ the EIR, The ELR armorbi 2 soancheded oy hnange costy in the statement of profit and lews This category genera) TEO L

FEL [




Purak Infrastredtare Services Private Limited
{ formerly known as PHL Infrastruetrue Finance Company Private Limited)
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Motes to financial statements for the year ended March 31, 2020
Darecognitien
A fnancial Bability is derecapnized when the obligation under the liabilivg s dischanged or cancalled or expied When an easting finascial hability is replaced by anatler from the same
Jerder on substantially ditlerent terme, o the teims of an exesting liability ane substantally moddfied, such an exchange or modification s freated as the derecognition of e onginal
liabslity andd the recopmition of 2 new labilivg, Thie diforence i e respective Carrying amimmts 6 veoginzed in the Statement of Prolaand Loss

Offsetting of financial instruments
Financial assets and financial Fabilines are offset and the net amount i teporied i the balance sheet of there is o currently enferceabile legal right to offset the recopnized amounts and
Wi 15 an fntention to settle on aonet basas, tooreahze tha assets and setthe thas abilines amultaneousky

j. Cash and Cash equivalents
Cash and cash eguivalents include cash at bank and deposits wath banks having materity of theee months o less. The bank deposits with original materity of up to three months, which
are subjact to an insignificant risks of changes in value and bank deposits with aripanal maturity of mare thas thres months are classified as other bank balances,

Far the purgpose of statement of cash fows, cash and gash equivalents consists of unrestricted cash and short term deposits, as defined above, not of outstanding bank cverdrafts as they
are considered an integral part of the company's cash management,

k. Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net pofit belare tax s adusted for the effects of transactions ef a non-cash nature, any deferrals o
accruals of past or Tutuie operating cash receipts or payments and item of income or expenses associated with investing or financing cash fews, The Statement of Cach flows drom
operating, investing and financing activities of the Company are sepregated.

2.3 significant accounting judgmants, estimates and assumptions
The preparation of fnancal statements in conformity with Ind A% requires management to make estinates and assumptions that affect the repoerted amaounts of revenue, expenses,
assets and labilities, Actieal recults could differ from those estimates. Any revision to accounting estimates is recognized prosgectively,

The key assumptions concermmg the Tuture and other key sources of estimating uncertainty at the reporting date, that have a significant risk of causing a material adpustment ta the
carrying amounts of assets and liabilities within the sest financial year, are described below, The Company has based its assumplions and estimates on parameters available when the
fimancial statements were prepared. Existing dircumstances and assumptions about futie developments, howsever, may change due to market changes of drcumstances arising that are
beyand the contral of the Company. Such changes are reflected in the assumptions when they ocour.

2.3.1 Impairmant of financial assets

The Company assesses impairment on financial assats based on Exprected Ciedit Loss {ECL model. The provision matris is based on its historically observed default rates over the expected
life of the financial assets and is adjusted for forward looking estimates, At every reperting date, the historical observed default rates are wpdated and changes in forward leoking
estimates are analyzed.
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Purak Infrastructure Services Private Limited
{ formerly known as PHL Infrastructrue Finance Company Private Limited)
Repd. Office @ Naman Centre, 7th Floar, Opp : Dena Bank, Plot no C-31, G Block,
CIN; LAS100MHZ01IIPTCE2 2002

{ Rs. In Lakhs)

Notes ta financial statements for the year ended March 31, 2020

Mate 9 - Revenue from Operations 31-Mar-20 31-Mar-19

Revenue from operations
Operational Revenue

Total =

Mote 10 - Other Income 31-Mar-20 31-Mar-19

Interest income on Financial assets carried at amortised cost
Interest on Loans

Others - -

Other non operating income

Provisions no longer required D63

miscellaneous Income . = .
Tatal 0.63 -
Maote 11 - Finance cost 31-Mar-20 31-Mar-19
Interast on:

Loans 0449 -
Other Finance Charges - 0.03
Total 0.49 0.03
MNote 12 - Other expenses 31-Mar-20 31-Mar-19
Professional Charges - ‘ 0.15
Certification charges 0.24 0.01
Rates & Taxes - G5T 0.10 0.05
Rates & Taxes n.14 0.25
DPemat Chrges - (.34
Audit Faes 0.25 0.25
Tatal 0.73 1.05
Payment to auditor 31-Mar-20 31-Mar-19
As auditor:

Audit fee 0.25 0,25

0.25 0.25
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Purak Infrastructure Services Private Limited
[ farmerly known as PHL Infrasteuctrue Finance Company Private Limited)
Regd. Office : Maman Centre, 7th Floor, Opp : Dena Bank, Plot no C-31, G Block,
CIN: U4S100MH2011PTC222072

MNotes to financial statements for the year ended March 31, 2020

28. The comparatives given in the standalone financial statements have been complied after making necessary Ind AS adjustments to
the respective audited financial statements under previous GAAP to give a true and fair view in accordance with Ind AS,

As per our report of even date attached

For 5.Venkatadri & Co Far and on behalf of the Board of Directors of
Chartered Accountants Purak Infrastructure Services Private Limited
Firm Registration Mumber -807H
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Ce n et

K.5rinivasa Rao K.Sreemannarayana ajeti
Partner Director Director
Membership No. 201470 DIN: 01876402 DIN:07106220

Place ; New Delhi
Date @ 28th September 2020




