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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF NAMITHA REAL ESTATES PRIVATE LIMITED

Report on the Ind AS standalone Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Namitha
Real Estates Private Limited (the “Company”™), which comprise the Balance Sheet as
at 31% March, 2020, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other

explanatory information. (Hereinafter referred to as “Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements for the year ended 315 March, 2020 give
the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31% March, 2020, its losses, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4.

The Company’s Board of Directors is responsible for the other information. The other

information comprises the information included in the Board report, but does not incluW”d
5

the financial statements and our auditor’s report therecon. The board report is expectedd
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be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.
When we read the report containing other information if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those

charged with governance.

Management’s Responsibility for the Ind AS Financial Statements:

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements:

(1)

(1)

Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

A further description of our responsibilities for the audit of the financial statements is as

follows:

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

(ii) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concem. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the<RikiH7;

/CJ
financial statements or, if such disclosures are inadequate, to modify our opinion. Q y
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conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

(v) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

fransactions and events in a manner that achieves fair presentation.

B. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

C. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legsal and Regulatorv Requirements:

10. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by
the Central Government of India in terms of sub section (11) of section 143 of the
Companies Act, 2013, we give in “Annexure - A” a statement on the matters specified in

- paragraphs 3 and 4 of the Order, to the extend applicable.

11. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with

by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with the Companies (In /{g@' Tﬁ?@\\
Accounting Standards) Rules, 2015, as amended. /.
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€) On the basis of written representations received from the directors as on 31%' March
2020 taken on record by the board of directors, none of the directors are disqualified
as on 31° March, 2020 from being appointed as directors in terms of section 164(2) of
the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal

financials controls with reference to financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

1. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred fo the Investor

Education and Protection Fund by the Company.

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR
Chartered Accountants
DATE: May 23, 2020

UDIN: 20085745AAAADP5787

Partner. “_H;gh! PoinFt) v
. 9, Paiace Roag,
Membership No: 085745 . Bangatoro-1. J
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“?Annexure A”to the Independent Auditors’ Report referred to in clause 1 of paragraph
on the ‘Report on Other Legal and Regulatory Requirements” of our report of even date
to the financial statements of the Company for the year ended March 31, 2020:

Re:Namitha Real Estates Private Limited

HE1 a. The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b. The Company has only Land under fixed assets and hence physical verification does not
arise .

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable properties are
held i the name of the Company.

LIl The nature of companies operation does not warrant holding of any stocks. Accordingly
paragraph 3 (ii) of the Order is not applicable to the Company.

III.  In our opinion and according to the information and explanation given to us, the Company
has not granted any loans, secured or unsecured to the companies, firms, Limited Liability
Partnerships or other parties listed in the register maintained under section 189 of the
Companies Act,2013.

IV.  In our opinion and according to the information and explanation given to usthe company has
not granted any loan, made any investments, gave any guarantee or provided security in
connection with a loan to any other body corporate or person in contravention of section 185
and 186 of the Companies Act,2013.

V. According to the information and explanation given to usthe company has not accepted
deposits from the public during the year and as such this clause is not applicable.

VI.  According to the information and explanation given to usthe Central Government has
not prescribed the maintenance of cost records under section 148 of the Companies
Act, 2013 for the activities carried out by the Company, and hence this clause is not
applicable. '

VII.  a. According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the Company is generally regular in payment
of undisputed statutory dues including income tax, Goods and service tax, professional
tax and cess as applicable with appropriate authorities. We are informed by the
company that the provisions of Provident FundAct,Employee state insurance scheme, ,
duty of customs, are not applicable.

b. According to the information and explanations given to us and the records of the
company examined by us there are no disputed amounts payable in respect of income
tax, Goods and service tax, professional tax and cess as applicable as at 31st March

i
00\“%/
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VIH. Based on our audit procedures and as per the information and explanations given by
the management, we are of the opinion that, the company has not taken any loan froma
financial institution or bank or Government or are there any dues to debenture holders.
Accordingly reporting requirement under this clause is not applicable.

IX.  The company did not raise any money by way of initial public offer or further public
offer(Including debt instrument) or has taken term loans during the vear. Accordingly,
paragraph 3 (ix) of the order is not applicable.

X. During the course of examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us, we have not come across any instance of
fraud by the company or on the company by its officers or employees of the company
during the year.

X1, According to the information and explanation given to usand the records of the
company examined by us the Company has not paid or provided any managerial
Remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable.

XII.  In our opinion and according to the information and explanations given to us, the
company 1s not aNidhi Company. Accordingly, paragraph 3 (xii) of the order is not
applicable.

XII.  According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that all the transaction with the
related parties are in compliance with section 177 and 188 of Companies Act.2013 and
the details of the transactions have been disclosed in the Ind AS Financial Statements
as per applicable accounting Standards.

XIV. According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that the Company has not made any
preferential allotment or private placement of shares or fully or partly debentures
during the year under review.

XV. According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company has not entered
into any non cash transactions with directors or persons connected with
him.Accordingly, paragraph 3 (xv) of the order is not applicable.

XVIL  According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not required
to be registered under Section 45 -IA of the Reserve Bank of India Act,1934.

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3)
of section 143 of the Companies Act, 2013 (“the Act”)

Re:Namitha Real Estates Private Limited

We have audited the internal financial controls over financial reporting of Namitha Real
Estates Private Limited (“the Company”} as of March 31, 2020 in conjunction with our audit
of theStandalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
‘preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Conirols over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. ‘

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
mternal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE: Bangalore FOR GIRISH MURTHY & KUMAR
Chartered Accountants

DATE: May 23,2020

UDIN: 20085745AAAADPS787
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Independent Auditor’s Report on Annual Financial Information of Namitha Real
Estates Private Limited

To -
The Board of Directors o
Namitha Real Estates Private Limited

VG Towers Plot No.59 Rayakottai Main Road Near EB office Hosur
Tamilnadu ‘

Opinion

1. We have audited the accompanying statement of annual financial information (‘the Statement’) of
Namitha Real Estates Private Limited. (“the Company’) for the year ended 31 March 2020 prepared
by the Company’s management to assist the management of the Holding Company in the preparation
of its consolidated financial results for the year ended 31 March 2020 pursuant to the requirements of
SEB! circular no. CIR/CFD/CMD1/44/2019 dated 29 March 2019 read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement: )

+ (1) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations: and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit/ loss after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Qur responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAT') together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibifities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Statement

4. This Statement has been prepared on the basis of the annual audited financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Reguiations. This responsibility also includes maintenance of

*adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial contrdls
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relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

8. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
‘Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143{10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or ir the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such
controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

8. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Other Matter(s)

10. The Statement includes the financial information for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the full financial year and the unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to
limited review by us.

'Restriction on distribution or use

11. The Statement has been prepared by the Company's Management to assist the management of
the Holding Company in the preparation of its consolidated financial results for the year ended 31
March 2020 pursuani {o the requirements of SEBI circular no. CIRICFD/CMD1/44/2019 dated 29
March 2019 read with Regulation 33 of the Listing Regulations, including relevant circulars issued
by the SEBI from time to time, and therefore, it may not be suitable for any other purpose. This
report is issued solely for the aforementioned purpose and for the use of the group auditors, M/s
Walker Chandiok & Co LLP, in their audit of consolidated financial statements of the Holding
Company, and accordingly should not be used, referred to or distributed for any other purpose or
to any other party without our prior written consent. Further, we do not accept or assume any
ltability or any duty of care for any other purpose for which or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Girish Murthy & Kumar
Firm registration number: 0009348
Chartered Accountants

Partner .
Membership no.: 85745
UDIN: 20085745AAAADQ7504

Place: Bangalore
Date: 23.05.2020
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Namitha Realestates Private Limited *

(Amountin Rs.):

""" . T {Audited) (Audited)
1 ASSETS '
a) Non-current assets
Tnvestment Property under devdopmq:t 18,82,75,058. 16,04,98,341
Non-current tix assets (met) 23,252, 67,494 |
Othernon curent assets e 10,35,000
TAEE5,08310 | 16,16,00,834.
BY Cureent assets:
Finaricialassets
Cash gnd cash equivalents 1146341 1,-05;9{1-,5?76 i
Other financial assets 5 2021 ¢
‘Other-ciistent assats 1,30,000 85,630 {.
""" B 10679057
TOTAL ASSETS (2:+h) CIROEIAGEL| 17.22,80,061

&

2  EBQUITY AND LIABILITIES

) Equity

For Gidgh Murihy & Kumar

BA Mallikarjun DVR
Pattnics ) i Ditector
Membership no.: 85745 DIN no: 07038823
Plage:, Bangalote Tlace: Kakinada
Date: 23:05.2030 High Point [V Date: 23.05.2020

45, Palace Road,
Bangalore-1.

Equity-share capital 1,00,000F 1,00,000 1
Other equity (17447009 . (1.59.76,399)
Total equity (1,73,47.249] (1,58,76,399)|
- ') Non-cusrént liabilities
Financial Kabilitics
Barrowings 13,66,00,000 o 1346,00,0001
_13,66,00,000 ; . 13,46,00,000
&) Cuitent Lizbilitics
Finaneial Lighilities
Tmde Payable
D to miiéts éntesprises asel sereall enterprises - ] -}
Due to otliers. 24,0004 24000
Other financial Habilitiey :5,93,42,358 4,26,27,255
Othier cureerit Kabilities 1,09,55,542 { 1,09,05,225
7,08,21.901 "5,35,56,360
TOTAL BQUITY AND LIABILITIES (a+b+c) 18,95,74,651 17,22,80,061 |
- (1)

Forand on behalf of the board ¢fdireciors




Namitha:Realestates Privare Einited

Stateiment of standalone financial information for the quarter and year ended Match 3, 2020
i : Lo Quiitter crided -
| . 3
_ _ Tomeslae . . Warch 31, 5030 | Deotmber 31, 2018 |
- o e BeTer NOiRE BMow) v - ez “{Relier Nate 1) “Migsditeg— |
Revenvie
#} Reveaue frors uperations: )
S/ insome fom vperations - : - -
W Ether operating ineome 1916 - it
Toval révenue 1,956 - - 3,216 | -
% [Esonses .
(& Emplaye: Senekits experise 25655 6094 37389 108287 Tidda
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_ AmouptinKs,
PERTIN. e Néte-s Lo ——— T e o
ASSETS
Non-current assets
[Investment Property under development 5 18,82,75,058 16,04,98 341
Non-current tax assets (nef) 4 23252 67,494 |
Othgr non curyeiiy assets. 5 - q 1035000 |
18,82,98,310 16,36,00,834: |
Cusrent assets o ' N
Financial Assets - - 1
Ciish and cash equivalents 6 11,46,341 1,05.91,576 |
Qther financial assers ird - 2,021
Other current assety 8 1,30,000: [ 85,6301
©12,76,341 1,06,79,227
Totsl assets _18,95,74,651 17.22,80,061 -
EQUITY AND LIABILITIES
Equity _ i
Equiry Share capital g 1,00,000 | 1,00,000
Other Equity 10 (1,74,47,249) 11,59,76,399)
LIABILITIES. '
[Non-ciirrent tiabilities
‘|Financial Liabilities
1 Long-tetm borrowings 11 13:66,00,000 13,46,00,000
{Current iabilides
{Financial Liabilities
- Trade Payable
Due to.micro enterprises and small enterprises 12 “ - F
Due te:otieis iz - 24,000 24.000
| Othier Rnancial liabilites 13 | 5,93,42,358 4,26,27,235
Qiher cutrent labilities BT 0| 1,00,55,542 1,09,05,225
{Total Equity and Liabilities . X8 ' 18,05.74,651 17,22,80,061
| Significant Accounting Policies & Disclosures Rz - ' :
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Statement of profit-and loss for the yearended year 31st March-2020 o (Ap}mount in Re.) B
i Pirficulars | Notes - Olst April.-2019 to:3lat | .OiatAp'ﬁIfZG:IS to 3¢ | _
....... SR do b Mocch 2020 ] March2019  §
Income o
Revenu_e'.from'operat'icns...‘ S B R vl - =
| Ctherinoomesmeres sy e | 4312104 =
Flnance ingtime o -
Tatal Inconie: 3,210 ) =
‘[Expenses o 1
Employee benefit expenses 16 1,03,287 164431 |
Finarice:Costs 17 1,459 895
Other expanses 18 13,69,314: 21,531,184
Total Expenses _14,74:060 75,16,510 |
[Profis/{loss) before exceptiotial items and tax {14,70.850) __(23,26510)
[Exceptional items - -
Profit/{Inss) before and tax {14,70,850) 123,16,510)] -
H1):Cursent tax - ' =
7). Adi ustment of tax velating 1o darlier periads : -
{3) Deferred tax - -
Income tax expense, e z .k
Profit/{loss) for theyear {14,70,850) ~123,16,510)
Other Comprehensive Income o
Uther comprehensive income to be reclassified 1o profitor lessdin
subsequent periods:
Exchange differences on translation of foreign operations -
Encome tax ¢ffect - -~
Other-comprehensive income not to be reclassified to profit or logs in
silisequent perivds: . -
hicome tix cffect . =
Re-measurement (losses) / gainis on-post esmployment defised benefit plass -
Other Comprehensive Income for the Year- (B) ' _ . “
Totl comprehensive income for the year (A+R) . (170,850 {23,16,510)
Eariting PerShiare 1 ~147.09 -231.65
For Girish Murthy &Kumar Forand on:belialf of the board-of directors
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Smemn-u of Ciish. Flow for the yearended March 352020 Astigune in Rg;
... Particuiars. o h 31,2028 | Marels 31,2019
CASH TI,[)WT’RUM } ﬂJSED IN} OPEMFINGACTIVITIBS
{14.70550) 9
/. (lowe) before s erpensis (14,70,858) {?3,16 smz :
.. {Adivstmenta: o teconcils 09s)./ profit hefore tax, tonet cash fows P A EH S Dzt s
Pifanec costs -k }?5 :
i R S i
ﬂpemnng profr Helose Wotking capital ¢hanges {14,72,601) (z‘!,IS,ﬁiS]
|Moverments in warking eapirals o F T
Inctmmdmunsc] Intrade payables . i, .32'0)
inervaséitearcass n otler inaucia) asseis. 200 ‘(202
Iitoasidderenns) & GHiF Tuancsit tabllsics 16715023, L6584,775
{Devease £ dicronsa) ste miher fsiets 635,000 {10,80,865)
[Debreasitf Gricrease) dizrmone dssels (-{4,370} )
! {deorense) Hy ot her fighilities 50:31% | 1,08,99.641
Ca:h penecated froni opecations. 162,85 491; %4001,495
Direet tazes paitl: R i i 568
Nt casdi Rowe iy operating asgivies {A) 1esana3s] 5 30,53,587.
CASH ELOW (USED I}/ FROM INVESTING ACEIVITIES
Tactéasi'in éagita! Waik in'proigeess ATII616) {L0215,148)
ErioreRt receivel 3210,
Redibsigion(surciase) 6ffined doposilg : .
Wit sash Hlow wsed in investing achvitica (B} . (2,37,73,508) (1,62,15,145)
FINANCING ACTIVETIEY
:[Pricecds from loiig-soem bostowings 000,000 -
|Repiayrient of lang-fénih bascowings ¥ -
 Iptrianie diik i (1459 - {895)
Ingresye/. (chicronse) inintercs sccnvied on. Eongr Fean barro\vmgs .
Peacseds frantissug:of equiy shiees (inchiding securities premiium and et of
et eeciinion: - ISshe L‘xpcns:s} - "
E Repayment af siion-yeem, boccowings B
[Repaymicol of debtistaces . e B
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Caeh i st oquivaleints it beginaingafdic jiae 1,05.98,576 | 24853631 1
Cash and cashy eqiivalents at yesrend 2146,341 |- L,05,9L576 F -
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Cash on frand _ =1 ;
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Taial cash :md cash equwslcnts (nom 5) 046,341 1,05 94,576
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Namitha Real Estates Private Limited

1. Corporate information

Namitha Real Estates Private Limited domiciled in India:and incorporated on 22nd September 2008. The
company ta carry.on the business of Real Estate & Property Development and Construction of all kinds-of
. Infrastructure and super structures, The company’s Holding company is GMR SEZ and Port Holding:
Limited and ultimate hold ing company is GMR Infrastiucture Limited/GMR Enterprises Private Limited,
The registered office of the company is located in Bangalare in Ka rnataka, India.

Information on other related party relationships of the Company is-provided in Note 20,

Thefinancial statements were approved for issuein accordance with a resolution of the directorson 23
Mgy ,2020, :

2. Significant Accountiiig Policies
A. Basis of praparation

"The finaneial statements are prepared in.accordance with Indian Accounting Standards (Ind AS), under
the historical cost convention on the accrual basis except for certain financial instruments which are
measured-at fair values; the provisions of Companies Act, 2013 {the ‘Act’) (to the extentnotified); The ind
AS are prescribed under section 133 of ihe Act read: with Rule 3 of the:Companies {indian Accounting
Standards} Rules, 2015 and relevant amendmentrulesissued fhereafter,

Accounting policies have beéh consistently applied except where a newly issued accounting standard is
initially adopted of a revision to-an-existing accounting standard requires a chan ge in theaccounting policy
hithierto in use. -

The financial statements are presented in indian Rupees {“INR")
B. Summary of significant accounting policies:

a Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ nan-cutrent
classification. An asset istreated as current whenitis:

l) . Expected to.be realised or intended to be sold or consumed in normal op‘erating=éycie _

if) Held primarily for the purpose of trading

ifi} Expected to be realised within twelve months afterthe reporting period, or

iv) Cash.or.cash equivalent unless restricted from being exchanged or used to settle-a liability for at

least twelve months after the reporting period

All other assets are classified as rion-current. A lia bility Is current when'it'is:




Namitha Real Estates Private Limited
Notes to IND'AS Acesunts C e

ii) it is-held primarily for the puipose of trading:

‘ii} it is due to be settled within twelve tmonths after the reporting period, or
v} Thereisno unconditional right to defer the séitlement.of the lia biiity for atleast twelve months
after the reporting period

All othier liabilities are classified as naon-currehit. Deferred tax assets and fiabilities are classified as hen-
current assets and liabilities. The operdting cycle is: the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents. 7] he Company has identified twelve months
as its operating cycle, :

b. Property, plant and equipment

Recognition: _ _
The costof an item of property, plant and equipment shall'be recognised as an asset if, and only if::
{a) itis probable that future economic benefits associated with the item will flow 1o the entity; and
{b) the cost of the item can be measured reliably.

 Fixed Assets are stated at acquisition. cost less accumutated depreciation and cumulative impairment.

Such cost includes the expenditure that is-directly attributable to the acquisition of the plantand-
equipment and borrowing costs for lohg-term constryction projectsif the recognition criteria are met.

Subsequent costs are included In the asset’s carrying. amount or recognised as a separate. asset, as
appropriate, only when it is probable that future economic benefits associated with-the ftem:will flow te

_the company and the cost of the itern cafi be measired reliably. The carryiig amount of any component

accounted for as a separate assst are derecognised when replaced. Fu rthei*;, when each major inspection
is performed, its cost isirecognised in the carrying amouht of the ité of property, plant and-equipment
asa replacement if the recognition ¢riteria are satisfied. All 6ther repairs and maintenarice are charged to

profit-and loss during the reparting periad in'which they are inciirred.

An item of property, plant and equipment and any significant.part initially recognised is derecognised

upon disposal or when no future economicbenefits are expected from its use-or disposal. Any gain or lass.
arising on derecognition of the asset/(calculated 4 the difference between the net disposal praceeds and
the carrying amount of thé'ass’et) i$ incllded i the statéirient of profit and loss when the asset is
derecoghised.

The residual values, useful lives and methods of r;f_eprec'i'atior_i of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate. :

¢.  Depreciation on Propérty, plant and equiprient

Depretiation on the Property plant and equipment is calculated on a straight-line basis using the-rates
arrived-at, based on useful lives estimated by the management, which coincides with thelives:prescribed
under Schedule Ii of the Companies Act, 2013 except for assets individually costing less than Rs. 5,000
which are fully depreciated in the year of of acquisition
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isted usetul icand
p over which the assets are likely to be used. The fesidual values; useful lives and miethod of
depreciation of property, plant:and equipment are reviewed at each financial year end and adjusted

prospectively, if appropriate;

Depreciation charges for impaired assets is adjusted In future periods in sucha manner that Fevised
carrying amount of the asset.is allocated over its remaining useful life,

.. lnvestment praperties

Since there'is no.change in the funetional currency, -t:he_Cc'ampany hias elected to continie with the carrying
value forall of its investment property as recoghised in its indian GAAP financial statemeiits-as deeied
cost.at the transition date, viz,, 1% April 2015, :

Investment properties are measured initially at cost, including tratisaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accurnulated depreciation and accumulated
impairment loss, if any

The'cost includes the cost of replating parts.and borrowing costs for long-term construction projects if-
the recognition criteria are met. When significant parts of the investment property are required to-be
replaced at intervals, the Compaiy depreciates them separately based on their specific useful lives. All
other repair and maintenance costs are recoghised in profit or loss as incurred.

Depreciation is recognised using &traight line m ethod so:as fo write off the cost of investment property’
less their résidual values over their useful lives specified in schedule if to ths Companies Act, 2013, of in
the case of assets where useful life was determihed by technical evaluation, over the life sodetermined.
Depreciation-method is reviewed-at each financial year end to reflect the expected pattern of

‘consumption of the future benefits embodied in the ihvestment property. Freehold land arid groperties-

under construction are notd epreciated,

Though the Eompany measures investment property using cost based measurement, the fairvalue of
investment property is disclosed in the notes. Fafrvalues are'd etermined based on an annualévaluation
performed by an accredited external indeperdent valuer ajiplying a valiiation model recommended by
the International Valuation Standards Committee. .

Investment properties are derecognised elther when th ey have bieen disposed of or when they-are
permanéntly withdrawn from useand no future sconomic benefit is expected from their disposal.

The difference between the net dispasal proceeds and the carrying arrount of the asset is recognised in

profitor loss in the pericd of derecognition,

@, Intangible assets

.intahgibfé assets facquired-sepa-rate'ly are measured on initial recognition at cost. The costiof intangible:
assets acquired in.a business combination is their fair value at the date of acquisition. Following initiaf:
recognition, intangible assets aré carried at cost less any accumulated amortisation and accumulated

impairment fosses. Intemilly generated intangibles, excluding capitalised development costs;s
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penditire -

Lexpenditure is reflected i

is Incurred.

i

!

| Intangible assets Include software and their useful fives are assessed as either finite or indefinite:
S

1. Amortisation of intangible assets

method,as appropriate, and aré treated as chianges in accounting estimates, The ‘amortisation expense

on intangible assets with' finite lives 18 recogtiised ini ‘the stitement of profit and loss unless ‘such
‘expenditure forms part of cafrying value of an other asset. ;

Intangible assets like the Software ficence are amortised over the useful life of 6 years as astimated by the:
méEnageriient, ’

£ Borrowingf:‘c)s[’

Borrowing costs directly attributable 1o the acquisition, construction or production of an' asset that
necessarily takes a substantial periad of time to get teady for its interided use or sale-are capitalised as
part of the cost of the asset, All other borrawinig costs are expensed in the period in which they occur.
- Borrowing costs consist of interest and other costs that an entity incursin conhection with the borrowing

of funds. Borrowing cost also includes exchange differences to the extent regarded asan adjustmentto
the borrowing costs, '

b Impairment.of non-financial assets

with indefinite fife are téste&'ifofiinpaiiﬁmnt_-each year.

BnPéhﬂleut loss is recognised when the carrying amount of 4n asset ‘exceeds its recoverable amount,
iReco_verabic amount is determined: ' .

{1) in casé of an-individual asset, at the higher of the net selling '_p_l_fié'é atid the value inuse;.and

(i) 'case of a cash generating unit (a_- group of assets that generates identified, independetit cash flows), at
the higher of the cash generating unit’s net selling price and the value in use.




Namitha Real Estates Private Limited
:N-et'es-fG'IND-AS"Acc'ounts:--- . o

ows from other assets or groups of assets.

Ifrecoverable amount of an. asset(or cash generating unit)is-estimated to'be less than its carrying arnount,
such deficit is recognised inimediately in the consolidated statement of Profit and Loss as impairment loss
atid the carrying amount of the assct (or cash generating unif) is reduced to its recoverable amount For this
Ppurpose, the impairment loss recognised inrespect of a cash gencrating unit is allocated first to reduce the
canrying amount of any goodwill allocaicd to such cash generating unit and thien 1o teduce the canrying

amount of the other assets ofthe cash’ genierating unit on 2 pro-rata basis,

When an fmpa’i:ment- loss subsequently reverses, the catrying.amount of the asset (or cash generating umit)

13 increased to the revised estimate of iis tecoverable amount, bii. so that the increased carrying amount
doesnotexcesd the carrying aniount that would have been determined had 1o impaititient loss is recoptiised

for the asset (or cash generating unit) i prior years. A Teversal of an impairment loss Is recopnised
immediately in the vonsolidated statement ‘of profit and loss. '

i Provisions, Contingent liabilities; Con tingent assets, and Commitments
Provisions are-tecognised when the Compihy has 4 present obligation (legal.or constructive) as 4 result

of apast event, itis probable thatan outflow of resources embodying economic benefits will be required
1o settle the obligation-and a reliable estimate can be made of the amount of the obligation. When the

- Company expects some or afl-of a provision to be reimbursed, for example, under-an insurance contract,

the reimbursement. js recognised as a separate assel, but only when the reimbursement is virtuaily
certain, The expense relating to a provision-is presented in"the statement of profit-and loss net:of any
reimbursament.

Ifthe effect of the time value of money is material, provisions are discounted usinga current pre-tax rate
that reflects, wheén appropriats, the risks specific to the liablity. When discounting is lised, the increase
In the provision dye to the passage of time is recognised 4s a finance cost,”

A contingent liability is a possible obligation that arises from past events whose existence will be: confirmed
by the-occurrence or non-oceurrence of one or more uncertain fufure everits beyond ihe cortrol of the Group
or-a picsent obligation that is not recognized because it is not probable that an outflow of resources-will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where thiere is a

ligbility that cannot be recognized because it cannot be measured reliably. The Company does niot recognize

a-contingent liability but discloses its existence iii the financial statemenis,

‘Commitments include the amount of purchaseorder (net of advances) issued fo partiesfor: Compleﬁon

of assets

‘Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance

sheet date

aaaaa
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o e s

Financial assets and financial hiabilitics are recognised when 'the-Company-becdmes @ party to the coniract
embodying the related financial mstruments. All financial assels, financial Iiabil_i’tie.s-:and'fmiancial.,guﬁrantee
confracts are initially measured at transaction cost and where such vahes are different from the fair value,
at fair value, Transaction costs that are directly attributable fo the acquisition or issue of financial assets
and financial liabilities (other than financial assets and financial liabilitics &t fair value through profit'and
loss) are added 10 or deducted from the fir value measured on mitial recognition-of financial asset or
financial liability. Transaction costs directly aitributable-to the doquisition of financial assits and finncial
liabilities at fair value through profit-and loss are immediately recogtised in the statement of “profit and
loss. In case-of inferest free or toncession loang/debenturcs/preforance shares given to-associates and joint:
ventures, the excess of the actual amount of the. loan over initial measure at fair value is accountéd as an
';;:qui’ty:inveshnent. o

mvesiment in equity instruments issped by associates and joint ventures are measured at cost less
impaimment,

Effective interest method

The effective interest method is 4 method of caléiilating the amortised cost of a financial instrument-and of
allocating inferest income or expense over the relevaiit period. The effective interest rale-is the rate that
exactly discounts fuhure ¢ash receipts.or payments through:the expected life of the financial mstiiiment, or

Wwhere appropriate, a shorter period.
(a) Financial assets
Financial assets at amortised cost

Financial -assets are -sub.se.qhentfy measured at amortised cost if these financial assets are held within a
business model whose objective is to hold these assets'in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to-cash flows that are solely payments

of principal and inferest on the principal amount. outstanding.
Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive incoriic if these financial assets are
held within a business model whose: objective is to hold these assefs in order to: collect contractual cash
flows-or to'sell these financial assets and the ccontraciual tetms of the financial asset give riseon specified
dates to cash flows that are solely payments of principal and interest on the principal amount cutstanding,

Financial asset not measured at amérised Cost O at fair value through other comprehensive income is
carried at fair value through the statement of profit and Ioss: :

Impairment of financia) asseis

Loss allowance for expected credit losses is Tecoguised for financial assets measured at atfiortised-cost and
fair valie through profit or Ioss,
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L. guised eeequal to the:litetime expected
credit losses is recognised if the eredit sk on the firancial mstruments has significantly Inereased since
initia].reccgn_ition._ _ _

De-recognition of financisl assets

o
© months expected credit lossesds recognised. Loss allowan

The Company de-recognises a financial asset only when the contractual tights to the cash flows from the:
financial asset expire, or it transfers the financial asset and (he transfer qualifies for de-reeognition vinder’
Ind AS 109 ' ' '

If the Company neither transfers nor retains substantially all the risks and rewards of ‘ownership and
continues to control the transferrad Aasset, the Company recognises its retained interest ini the assets and an
associated liability for amounis:it may have to pay.

Ifthe Company retains substantially all the fisks and rewards of ownership of 4 transferred fi’rxanCial'-ass_et_,
the Comapany. continues to recognise the finiancial asset and also recoghises a coliateralised bomrowing for
the proceeds received.

On.de-recognition of a financial asset in its entirety, the difference between the cartying atiiount-measured
atthe date of de-recognition and the ‘consideration received is recognised in statementof profit or loss.

For trade and other receivables miaturing within ong year from the balanice shoet date, the carrying amounts
approxtinate fair valie due to the short-maturity of these instruments, .

(b) Financial labilitics and equity instrumeiis

Classification as debi or equity

Financial liabiiit'iés-and equity instruments issued by the Company are classified according to the substance

of the contractual arrangements entered into' and fhe definitions of a’ financial liability and an. equity
mstrument.

' Equity Instruments

* An equity instroment is any contract that evidences a residual intorest in the asssts of the Company after
deducting all of its-Iiabilities.:Eguitjr Instruments are recorded at the-proceeds received, net of direct-issue
costs.

TFinancial Liabilities
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hest, date, the carying. amou

8 ort--méiﬁnty of these instrements.

Financial puarantes contracts -

Financial guarantes contracts issued by the Comupany are those contracts-that require & payment to beimade

to reimburse the holder for a loss it incars because the specified debtor fails to make a payment when due
in accordance with the (erms of 2 debt instrament. Financial guarantee confracts are recognised initially ag
& liability at fair value, adjusted for transaction costs that are directly attributable to-the issuance of fhe

guarantee..

De=reeognition

A financial Liability is derecognised when the.obligation under the liability is discharged or cancelled or
expires: When an existiriy financial liability is réplaced by another from the same lender on substantially
different forms, or the terms of an existing liability are substantially modified, such an exchinge or
modification is treated as the-de-recognition of il original liability and the recognition of a new liability,
The difference in the respective carrying amounts is recoguised in the statement of profit-and loss, '

Off-setting of financial instruments

Financial assets and financial _liabifities..axfe offset and; the net amount isreported in the balance sheet if there
Is aciitrenily enforeeable legal right to offset the recognised 'amo'unts and there is an infention to settle.on
a net basis, to realise the-assets-and setfle the liabilities simultaneously..

k. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks-and on hand and short-ferm
deposits with an:original maturity of three months or'less, which are stibject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cashand cash equivalents consist 6f cash and short-terim
deposits, a5 defined above, fet of outstanding bank overdrafts a5 they are considered an integral partiof
the Company’s cash management,

L Fair value medsurement

The Company measures finaiicial instruments at fair value at each balance sheet date.

Fair value is the price that would be received ta sell-an asset or paid to trarisfera liability-in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the lability takes place either-
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The pfincipalorthe mostadva ntageous market must be sccessible by the company.

The fairvalue of 4n geset or a liability is measured using the assumptions that market participants would
use when pricing the asset or iability, assurning that market participants ‘act in thajr economic best
interest,.

A fair value measurement of 2 non-finantial asset takes into account a market participant’s ability fo
generate economic benefits by using the assetin its highestand best use-or byselling it to another market
participant that would use the-asset in its-highest and bestuse.

The Company usesvaiuation techniqiies thatare appropriate inthe circumstancesand for which sufficient
tata are available to meastre faiivalue, maximising the use of relevant chsérvablein putsand minimising
the use of unobservabie inputs. ' :

All assets and liabilities for which fair value is measured or disclosed in the financial statements are.
categorised withirithe fair valus hierarchy, déscribed as follows, based-on the lowest level input that is
significant to the fair value measurement as a whole;

Level 1~ Quoted (unadjusted) market pricesin active markets for identical assets or {iabilities:

Level 2 — Valuation techniques for which the lowest level input that is significant 1o the fair value
measurement is directly or indirectly observable

Level 3 — Valuation technigques for which the lowest fevel input that s significant to the fair valus
measurement is unobservable '

For assets:and lizbilities that are recognised inthe financial statements on a recurring basis, the Compiny
determines whether transfers have oceurred between levéls in the hierarchy by re-assessing
categorisation (based on ‘the lowest level Input that is significant to the fair value measurement. asa
whole} at the end of each reporting period.”

Thee Compiény determings thepolicies and procedures for Lioth recurring fairvalue measurement, such:as
derivative instrumerits and unquoted financial assets measured at fair-value, and far-ncn-recurring
measurement, such as assets held fordistribution in discontinued eperations, The Valuation Corrinittee
comprises-of the head of the investment properties seginent; heads of the Company’s internal mergers
and acquisitions team, the head of the risk management department, financial controllers and chief
finance officer.

External valuersare involved forvaluation of significant assets; such as properties and ufiguoted financial
assets, and significarit ]iabilitikas,. such as contingent consideration, Selection criteria inclide market
knowledge, reputation, independence and: whether professional standards are maintainsd, Valiiars are.
normally rotated every three years.

Ateach reparting date, the Company analyses the movements in the valuesof assets and liabilities which

are required’to be remeasured or re-assessed as per ihe Company’s accounting poli
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The Company, in conjunction with the. Coempany's external valuers,;-a-ls.b:compates-.the changein the fair
valire of esch asset and liability with relevant external sources to determine whether the: change is:
reasonable,

For the purpase of fair value'd isclosuites, the Company has determined- classes of a ssets:and liabifities.on
the basis of the nature, characteristics and risks of the asset or liability-and e level of the tair valus
hierarchy as explained above. R

This riote summarises accounting policy for fair value.

1 8 Revenue recognition _ _
Revenue isrecognised to the extent thatit is'probable that the economic benefits wi Iflowto the Compariy
and the revenue can be reliably measured, regardless of when the payment is being made. Revenue js
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and exclitding taxes or duties collected on behalf of the government. The
Company has concluded that it is the principalin all of its.revenue arrangements since it is the primary
obligor in all the revenue arrangements.as it has pricing latitude and is also exposed to inventory and
credit-risks, ' :
Inferestincome

Forall debt instruments measured either at amaortised cost or at fair value through other comprehensive
income, interest income is recoitled using the effective frterest rate (EIR). EIR is the rate that exactly
discounts the: estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset.of
to the amortised cost of a finaricial liability. When calculating the effective interest rate, the Company
éstimates the expected cash flows:by'con'sideringjal! the'contractual termms of the finaricial instrument (for
example, prepayment, extension, call and similar options) but dogs not consider the expected eredit
losses. Interest income is included in finarice i come iri'the statement of profit and. loss,

Other interest income is recognized on a fime proportion: basis taking into account the amount
outstanding and the rate applicable

Dividends

Revenue is recognised when the Company’sright to receive the payment is established, which is generaily
‘when shareholders approve the dividend.

™ ‘Taxeg _
Tax expense comprises current and deferred tax.
Current income tax

Current income tax is measured at the amount expected to be'paid to the tax authorities in accordance
with the Income Tax'Act, 1961
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sets:and-liabiliti ﬂneasu'réedzamhes%amab'nta.'experz_te:d;‘-:tmh@_.:nemvemdxffmméo
paid to'the taxation authorities, The. tax rates and taxlaws used to compute the Amotnt 4re tHose that
are enacted or subistantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or Joss is recognised outside profit.or loss
{eitherin other comprehensive income or in equity). Current tax: items are recognised.in correlation to
the underlying transaction eftherin OCi ordirectly inequity. Management periodically evaluates positions
taken in the tax retums. with: respect to situations in which applicable tax regulations -are subject to.
interpretation and establishes provisions where appropriate."

Deferred tax

Deferred tax is the tax-expected to be payable or recoverable on-differences belween the carrying valies of
assets and liabilities in the consolidated financial stateinents and the correspoiiding tax bases used ifi the
computation of the taxable profit and is accounted for using the balance sheet liability model. Deferred tax
liabilitics are generally recognised for all thie taxable temporary differences. In contrast, deferred tax assets.
are only re¢ognised to the extent that is probable that future taxable profits will bé available against which
the temporary differences-can be utilised. ' ' "

cassets js reviewed at each reporting date and reduced to the extént
that It is:no lohger probable that- sufficient taxable profit will be availabla to allow all or part of the
deferred tax asset to be utilised.

The carrying amount of defarred tay

Deferred tax-assets and liabilities are measured at the tax rates that are expected to.apply in the year
when the asset is.realised or the liabllity is settled, based on tax rates (and tax laws) that have begh
enacted or substantively enacted at the reporting date,

Deferred tax relating to tems recognised ourtside profit or loss is recognised outside profit of loss {either
in otfier:comprehensive income or in equity}. Deferred tax itetiis are récognised i correfation to the
underlying transaction either in OClor directly in equity.

Deferred tax assets and deferred tax liabilitics are offset if a legally enforceable right exists to. set off
:current tax assets agalnst current tax Habilities and the defefred taxes relate to.the same-taxablexentit}y
and the same taxation suthority. '

Deferred tax assetsinclude Minimuirn Alternative Tax (‘MAT’) paid in‘accordahice with the tax law i India,
whidh is likely-to give future economic:benefits in form of availability of set off against future income tax
liability. Accordingly, MAT Is-recognised as deferred tax assets in balance sheef when the assets can be.
measured reliably and it is probable that future economic benefit associated with the assets will be.

_realised..
o, Leasés
The Company assesses at contract meeption whether aconfractis, or contains, a lease. Thit is, if the contract
conveys the right to control the use of an identified asset for a-period of titnig in-exchange for

Company as a lessee
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opt o Shorttorn-.....
© lease payments and

Company.applies a single-resognition and-measutement approach
leases and leases of low-value assets. The Company recognises lease liabil
right-of-use assets representing the right fo use the inderlying #ssets.

i} Right-of-usé assets

The: Company recognises right-of-use :assefs at the commencement date: of ‘the lease (i.c.; the date the
underlying assct i available for use). Right-of-iise assets ire measured ai cost, less any accutiulated
depreciation and impairment losses, and adjusted for any remeasurement of lease Liabilities, The cost of
right-of-use assets mcludes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-ofiuse assets
are depreciated on a straight-line basis over the shorter of the lease term.

If ownership of the leased asset transfers to the Company at the end of the leaseter or the cost reflects the
exercise of a purchasc option, depreciation is calculated using: the estimated useful 1ife of the asset. The
right-of-use assets are also subject to. impaimient,

ii) Lease liabilities

At the commencement date of the lease, the Company recognises ledse liabilities measured at the présent
value-of lease payments to be made over the lease term. The lease payments include fixed payments
(including in substance fixed payments) less any lease inicentives reccivable, variablé lease paymerits: that
depend on an‘index or & rate, and amounis expected to be paid under residual value gnarantess. The ledse
payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the kease, if the Jease term reflects the Company
exercising the option to terminate. Variable lease payments that do not-depend on an index of arate are
recognised as expeiises (unless they are incurred to produce inventories) in the period in which the event or
condition that triggers the payinent occurs: ‘ '

iii) Short-term leases and leases of low-value assets

do:not contain a purchase option). It also applies the ledse of low-value assets recopiition gxemption 1o
leases of office equipment that are considered to be low valus. Lease payments on short-term lgases and
- leases of low value asséts are recogtised as expense ona siraight-ling basis over the Jease teir,

Company as a lessor
Leases in ‘which the Company does not transfer substantially all the risks and rewards incidental to

- ownership ofan asset are classified as operating leases. Rental income arising:is accounted for ona. straight-
lirte basis over the lease ternis and is inclided in revente in the statement of profit or 16ss due o its operating
nature. Initial direct costs meurred in negotiating and arranging an operating lease are added fo the carrying
amemtofthe leased assetand recognised-over the lease term on the same basis as rental income. Contingent

rents are recognised as revenue in the period in which they aie eamed.

The company has not entered into commereial leases during the financial year.
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- Notes-tothé financial statemonts s at ‘Marchi31,2020
Note 3

b

=AMBIR N RY

Asat-March:31, 2020

_ 109051940 | . 976,87,425
Lozl sind professional fees 15400 15,000
Intetest-costs o 744,384,524 5;7781.747 |
{Givil Wrks-CWIF 26,00,18 26,00,189 |
jLand Conversion Charges - CWIP . . 157,350 757,350
LAND EEVELING & RILLING-CWIP 204,800 | 9,04,800°
Right of Acces (Road) . . 17.44,000 §- 17,44,000°
[Otlier expaoses ﬁ o -
_ ol 18,95,07,803 | 15,54,9551 |
Eess: Othér income: . ST L
Latétest ncome on biank deposits | 1029695 T.95.492%
Interest Reacivnble on Loans . 203,048 203,048
_ _ ' (i 12,323,744 T
Total = (i} = i) - i) 18,82,75.058 1604,98,341
Less: Apportioned over the cost of Lanpible assets - -
i) IR A e -
"TGtal- (v).= (i3) « (iv) . . 18,82,75,058 16,04,98341
Notes:
) Tnforsiation regarding income and expenditire of Invesiment Propesty:
L , _inKs.
- [Particulars S1-Mar-20. 31-Mar-19
Heatal income derived ﬁ_o;x_:;inv_estm:gn_t-pmpctty - -
JLess Dicect operatingeaperises (including repifrs and - =
maintenance) generating centalincome :
Less::Direct opiisating cipeasivs (Gncluding zepaics and 5 -
migintenance} ehat did not generate rental income:
Paofit / (loss) arising fram Investment propertes - =
before depreciation
Less: Depreciation for the year - :
Profit /- {ioss) arising from: investment propertics - L2
bj Reconeiliation of fairvalie
) inRs;
AsaEApal 03, 2018-(air Value) 2245,80,000
Tiuiir value diffsrssice; £94,60,000)
Purchases:during the year e
AsitMarch 31, 2019 ~91,51,20,000.
P valpe difference. 1,55,09;105
Purchaser during thie year




) U_%:scﬁption-oﬁ'aluaﬁon-tcchniques used dnd key fnputs'tovalisation to investment propetfics:

Investmient Propestics Valuation'téchnique | Significant ungbservable . Range (weighted average)
. . - Fputs L ] T
The Company's investrent propertes ander 4. March 31,2020 | March 31,2015
developitient consist of Lands 45on. 31-Marchi-2020 5. o s R |
B0 A0°AC (a5 G 31-Mac 301955 74,86 aceey) Tocated s | o
C'hir;napzjem:vﬂlqgg andd Dani Vil o .GI«R’;(G'dee.hnc'Rﬁtc} i
. Mﬂnﬁﬁl'\’iéilarmgﬁfﬁi'ﬁ"-mﬁl”"” g B Lo [ . W

“T'he Compiiny's-investment

KodiavalasyManal Visanaitrarn Distdet Andhapradegh in
2478,20000/ and TR 21 #31,20,000 respectivaly. These values ase based on valuatio

is of

Deceniber, 2059, The Munagement:of
Dee?2089 1o March 3112070,

the company

property. consistof 80.44 Acies( as'on 31 Marchi2019-

Iridia. _AS-;;:tfﬁarMa:;&

7480 Acres) of land S Chinnupalem Villape and Datti Villige
2020 20d 31 Mnsch 2019, the fair values of the propertion are INRL
ns performedl by-an external valuaion axperrason 3lst )
the view that the valuation of lands s ‘dppropriate-and his not chinped from e vajuation deteiie,

Valuadon Technique - The valuation hiss bieen done:on Sales comparisen. sethod . Sales coniparison methiod establishesvilie ofan'dseet theough the
_qﬁ'ﬂlj_rsis-qEmcgnt'tmnsnctibﬁs/ sales or fifferinps/allativient prites B sompatable sisets. 12 d-5]

prevailing fracket it of laad fround the:si
by lacaliny has bigen considersd as the basis

also eelying on varigus data-sources to witablish.the prevailing market

Vg

company owns 844 Ac land | under the judsdiction’
moctgaged-to Life Insurance Corparation of India as seeugty by way ofepd

of Kothavalass Sub

For valuation of speciffed SEZ. findustrial /agricultura] Jand

-eegistear office in:Andhra Pradesh; outof which 55:18 seris of Jand has bean
sitof title-déads for corporats oan GEGMR Infragteuctuire Limited

MNoted: . Amount in R Amibuatin Ry
. . Particulars » _asatMarch 31, 2020 as at Mareh 31, 2010
TDS ceriificate Recejvble/Received ] ) T 67494
~ 23,252 67,454
Nog 5
Oiker non current assols Amountin Rs Artountin Re
) Dartculass. 58 At Maéh 3, 2020 | as at¥acch 31,2010
- |Loggtesm Loaiis and advigees - T o )
Cepital adiances - 10,35,000-|
Total ' -. 1035,600 |
Mate ¢
Cashand Bank balinces Amountin Rs _Amountin Rs
: Particularg s atMarch 3L, 2020 | as atMarch 313019
[Caskinad Bank Bilanees S : ’ -
Cashrannd cash equivalents
Batances with-banks:

[ euieit aéants ) 11,46:341 | . 1291576
[Total - 1£46,541 12,91,576 |
{Otherbank balances: : )

- 2300000 |
= Deposits with. odiginal: manirity. fir léss. than 3 monihs . {
Togal . . :93,00,000 |
[Graid Total 11,465,341 L05,98575
-Note 7
Other fnancial dssets Amointin R AtiouncinRs
" _Pardculars. agat Marchi31, 2020 ¢ _asat Marck 31, 2019
{InterestAcerued on Deposits with Banks N 202
et A - 000
‘Note 8
Other dlivrent. assets; » AmountinRs Amounatin Rg
] o " Particiilars -asat March 31,2020 a6 at March 31, 2010
Advances recoverable n:cash:or ki 50,000 : 60,000
1 Advanices o employees for expenses 80000 | . 25630
Totl 130,000 85,630




Tssued eqiity capital :
Al Apeif 261y 100,000

?\dd-:l-s-sued duting e peae ' o . e .
At 31 March 2099 _ : — _ 1,00,000

" March 312020

7 " March 31, 2515
| Number Rs: (Ind As) I

Rs..(Ind AS).

GMR SEZ & Poct Holding |
{réiplicrher With it5 stominees,

Surplus in the gra

 Opening

ForGish Muriliy & Kumar For and on behaly ofthe board of dirscteis
_Firm.:ggisttatfon_ numbes: 0009345
Chartereq Acoouniants,

Mélﬁk#rji_m DVR. '_Na_gar,_'una Tad
Ditector Director

Pattner o
' DIN no: 07038523 * DIN No.000g79k211

Memb‘ersh'ip no. 85745

Place: Kaldnada

Placie; Bangalore
Date: 23.05.2020

Lhite; 23,05.2020




-Note11
'lzim'g'.tef_m,iiofkqwingé_

Amountin Rs Amountiin Rs

- asatMarch 31, 2020. ...

o AsatMarch 31,2019 | ..

1374606000 |
13,46,00,000 |

_ 20 iof R, 12:46 Cr(3'1 Mar'19R31246 Ct)
- lafrastrocture Limited gt ail:interest rate of 12.25% b, payable at the time of

3 yearswhich was. extended fora further period of 3 years {valid -qp't'o Gth Apnl,zozz)&om EMR ﬁig’hiﬁéays antcd ]
atAn interést tate of 12,25% p.a., payable at the fime of ‘tfepaymeiit 6f principal atount,

_{iﬁ)_’l‘hg‘ company has teceived on 27;[1.Augt_1__st,_201 Fan Intercorporate Loan,of Rs.15lakhs and on 12¢4 March,2020
Rs. 5 lakhs {31 Mar'19: Re.0)for tenure of 3 years from; HOn'_eyﬂchr Estates Pyt Led at'aninterest rate of 12.25%
P, payable at the fimie of Fepayment of princiial amount.

”'.f"_r;adc'Pfayabl'e o _Amountin Rs Amountin Rs

Pariiculars

as atMarch 31,2020 | _asat March 31, 2019 ,
_. 24,000 | 24,000

: P}ovisibtl for Audft.Fée “5Ul
' 24,000 24,000,

i To_rai

Note 13
Other financial ijabifities ' _ Amount in Rs Amount in Rs

Pasticulars : _ _ _ .
L . . . J._as at March 31, 20200 | g at Masch 31, 2019
'Nm::'f.radt_f;_Pa},‘mbIc (Group' Comparﬁcs)-lnterﬁs-t Accrued 5,92,08,469 ' 4,26,17:235
and diic on bai'ro'wiags ;
Interestaccrued but not due.on Unsecured Loans-From _ - -

133889 | 10,000 |
7Y ) 4,26,27,235

Other cirrent fiabiities Amount in Rs Amount in Rs

Particulays

L ; . . l asat March 31, 2020 __as'at March 31, 2.01]
Advarce Recefved From Clieat T ' 1,09,00,000 | o 1,09,00,000
Other statutory dues (tDs) e 4 —— 5,225
[Toral - T ] 1,09,55,542 1,009,058
Note'15 '
Other Meomi Améunt in Rs Ariountin Rg
01-Aptil-2019 16 31" Maech- [01-Aprit 208 i F1-Macch

Patticularg ' 2020

[[microst on Tncome Tox Refund R B NREET1)

3210 |
@gafare-t .




) Noie:1s

Eiployes bencfit expenses _ R Amonntin Rg Amount in Re
' Particulars O-ApAl20D to 31-March- [0TApAZDi B 10 31-March
' ; 020 S—") R |
oo e LOBBEY L e T LT 0
. 1,03,287 . 5,64431] :
= EALLGE i R ey * 5 &
Finnnce cospe- o Amotntin Ry Ariount i Rg
Pasticulas I 'ﬂl-Ap:_‘iLZDIQV:.!ﬁ 31-Maich. '_ﬂl»&prif—_-Zﬂ%S_'m 31-March:
‘ . . L 2020 201y I
{Interest expenses. T ! ' S ' -
[Baidk sind 6t finanice chay es. 1,459 | 895
Tetal - 2459 e
Note 18
- Other éxperises ' Amountin.Rs Amouot in Rs
' Particulars Im_-Apﬁﬁ"W- 1-April-2018't0 31 March]
2020 2019 |
Advertising.and Busi'nr':ss'-pmmoﬁ'un ’ 22,888 | 45,2?’
Tileetricityand water.charges AD319 | - 47,158
Insurasice T G878
Repaits & maintinance-Qthegs 1,70,357 | 145,227
Rites snd taxes: : 9545 2,28,280
Lease Rewt 48,0001 52,000
[ Vehicle-cuaning & maititenance 1,29,009° 1,52,500°
Printing andistationery & Qthieys 24,133 76,391
‘| Books & petiodicals - 4,245 4,579
S Comiwsication costs 35,571 | 40,473 |
|Travelling and conveyance 3,92:4091 174956
Z\ianpow;:r-hi_;e:c_hargcs 84,000 91,000
Lepatand professiona) fecs 1,15768. 82,954
Remuneration to audiror 28.320 24,000 |
{Secutity expenses 2,49,557 2,63666 |
| Bank charges. . 89
Misgellaficos ex einses . . 13,493 4,16,668 |
. . o o .[. 13,69,314 2051184 |
INow £ ;

{Payament to Auditor pertdins 1o statotry Audit fees of Re240007- orily,

Note19
Eataiugs pérshare ('EPShH :
Basic EPS amounts are caleulated by dividing the profit/ loss for the year attributable to cquity sharckiolders of the pazent by the _
weighted avetage number of équity shares c_}ﬁtg'tan_ding'-_duﬁﬁg-ﬂi__g yeag Paxtly iity sh :
shiate to the extent that they were entitled fo Participaie.in dividerds tel
wc‘ightc_d.ﬂverag(_!,numbct of equity shares on ttasiding during the petod is adjusted:
-4ighies issuc, share split, ang reverse share split (consolidation of shates) thit have ¢

-without:a =§orrespondii_1g'changc in resourees,

Facevlue of &quity shares(te, perishare)

Profit/doss) attributable to cquity sharchelders
Weighited averge numbers-of equity shares used for

compiiting earning-per share {basic and diluted)

EPS- Basie and diluted




Namitha Realestates Private Limired

Note No.20
A} Related Party Transactions
{A} List of Related Party wnth whom transactmns has taken place

' "D:sciosures in respect of related: partles as defined in Accounting Standard 18 with whom transactlans have taken
- place: durmg the: yea are. gwen be‘l' N - : e

SNo fName’ofthé:Cumn'anj? . Nature.of Relationshlp
: — bt AL B T
1 GMR Enterprises PV, Ltd. (GEPL) Ultimate Holding
|Company
2 GMR SEZ:and Port Helding td; (GSPHL) Rolding Coripany
3 GMR Infrastructure Limited (GiL] {Holding Company's
| : {Holding Company
4 GNIR: Highways 118 {GHL) {Feliow Sul‘isidiéry-
5 6MR Krishnagiri 81R Limited Fellow 'Sub‘s‘idia'ry
[ Kakinada:SEZ Limited o __|Fellow Subsidiary
L Transactions with Relatad Partias ' | Amount in Rs.
[ SnNe Particulars. . BlstMarch2020 | 3istMarch 2019
Al B Outstandlng Balances at the.yearend ' o
1 Issued Capital
< GMR'SEZ and Port Holding Ltd : 1,00,000 1,080,080
2 Loan frermGroup.companies: Y
- GMR Infrastructure Limited : 12,46,00,000 12,46,00,000:|
“GMR Highways Limited . 1,00,00,000 1,00,00,600 |
-'Honey-ﬂqwer'Esﬁtates;Pvt'ttd | 20;00,000 | -
3 Creditors/Payable { _
-GMR infrastructure:Limited ' -5,42;52;290 ; 3,88,66,368
« BMR Highways Liritad. 48,54,387 36,50,867
“Honey flower Estates Pvtltd 101,792 .
o  Aftioliitin Rs. Amppntin Rs,.
~ SlNo cQunt_erP?rty Group Company Nature ngransact!an 315t March 2620 | 31stMareh 2019
1 GMR Infrastructure Limited interest 611 Loan _ 1;53,05,318 1,52,63,500
2 GMR HIGHWAYSLTD Intarest on Loan 12;28,356: 12,25,000
3 |Honeyflower Estates Pyt ktd Initerast op Loan _ . laza03 L -
T Total o | . 1,66,46,777 1,64,88,500 |
Note No.21

Contingent Habilities, Capital Commitments and othét commitments

@ Thereare no contingent Habilities as on March 31, 2020
) : Thete dre 0o Capital Conimitments as on March 31, 2020
c Other Commitments; NIL

The Company does not have any pending litigations which would irapact its financial position

The Company did not have any long-term contiacts including denvauve contracts fot which there
were atiy material foreseeable losses. :
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Kote No.22

Disélosnres on Findnciz} mstmments

s scetion gives wa overview of the signific

items that contain: finandial fnsteyments.

Fhiextenilyo Peigntlicast accountiing policies, ichuding the ¢iteda for. recopiition;.
.. S¥penses are secognised in respect of cach lass-of fnancial asset, fnancial

FHivanmal seatamanan s

{a) Finang

ARSELS

and Yabilities:

anci oF financiil tnstaurients F57 the Groiipsnd provides ddeitiond informations on balance shéer

o, th bsis of_mensur'jjc'ménjt-:}\:_xéfthe basis on _\a}h@c_h:inc_o_n_:r_z ad
hility and equity instrament ate disclosed in-accounting policies, to the

312000
Particalars Fair valve through conselidated statement | Dedvative Amertised cost Total Toral
) of profit or loss instrumcats notin ‘Caerying vahie Fairvaloe |
hedging relationskip i
Financial-assets .
(i) Cesh and cashs - - 11,468,341 11,46,341 1346341 |
equivalents 1 :
{i{) Bank Balaces - " -
other than ¢ash and
cashiediiivilents
{115} Other cuyvent - N - - -
assets.
(iv) Other finaticial - - BEN
BSEEES- . . " :
"Total - - 15,146,341 11,46,341 11,46,341 |:
Finaricial Nzabilitie - - - - | -
{i3 Borrowings I 13,66,00,000]  1366,00,000) 13,66:00,000°
(i) Trade payabiles 24,000 1 24,000 24,000
(iiiy Qthes financiat’ 3,93,42:358 5,93;42,358 5,93,42,358
Habilities ' o '
{iv)Other current - - -
liukilities " . . :
Tatal - - “19,59,66,358 19,59,66,358/ 19,50 66:358
Asat March:31, 2010
(Rs. inn crore)
Pauriicilars Fair value throngh consplidated starerment Desivative Amortised cost | “Total ] Total:
of profit or l6ss instrumients not in - ‘Cattying value Faiv vilire
hedging relationship) '
Financial assets :
() Cash and cash. - . 1,05.91,576 1,05,91,576 1,059,576
cquivalents
(if) Bk balances - . .
ather:than casirand
cash:equivalents
{Tif) Orher strrept. - . - - -
assels: -
(i) Otiier finaricia) 2,001 2021 | 2,021
assels e . .
[Totat - - 1,05,93,597 1,05,95,507|  1,05,93,557
Financial Babilfiic - - . - -
‘[ Borioings ' 13,46,00,000 T345,00,000 | 1346,00,000
(if) Trade:payaliles 24,000. . 24000 24,600
iy Giter Frncial #,26,27,235 4,2627,235)  4,.26:27,235
libilities- ) : C '
Hiv)Qther cuzrent - - -
liabilities .
Total - - 17,72,51,235 17,72,50,235 | -17,72,51,235

Fov Girlsh Murthy & Kumar,
Flrm reqistration number: 0609345

Chartered Accountants

i1l Rio:
Parzavr

Alembtiship no.: 85725

Piace: Bangalore
Matar 29115 2070

High Point IV V3
45, Palace Road, [«
Bangalore-1. /&

Fot-sind on behialf of the board: of. directors

Mallikcarjuin BVR
Director
DIN ni6: 67058523

Place: Kakinada
faka 220K 2070

Nagarjuna Tadd
Director




Capital managesmient

The Company’s capital management s Intended to create value foi shareholdets by facilitating the meeting of long-tesm and

short-fetm goals of the Company.

"The Company determines the arourit of capital fe

shoft-ferm strategic investment and expansion

whtrationg and sale of cestain aggets,
. debtsecurties-and strategic partaership with investors.

Hor the purpose of the Company’s.ca

attributable ta the equity holdets f
the.shareholder value,

long-term-and short-term ba

quired on the basis 6f annual businessplin coupled with long-term and
plans. The funding nceds are met through equity, cash generated from
nk botrowings and issue of non-convertble / converiible

pital management, capital ineludes issued equity capital, and all other equity teserves
the patent. The primary objective.of the Gommpany’s capital management is to maximise.

The Company manages its capital structure and makes.adjustments in light of changes:in economic conditicas and the

tequirements of the financial covenants. To maintajn or adjust the ca
payment to sharcholders, return capital to shareholders or issue new.
£ario, Which'is votal debt divided by total capital plus debt, The

pital structute, the Company may adjust-the dividend
shares. The Company monitors capital using a geajing:
Company inchudes within debt 2 the borrowiags.

Geurting ratio (%)

Amountin Rs Amountin R

Particulars " AtMarch31, 2020 | AtMarch3Lo00

Borrowings : "' ~13,66,00,000] . 13,46,00,000

[ Total debt 13,66,00,000] 13,46,00,000;
|Capital Coniponents

|share Capital 1,00,000 1,00,000

Other equity (1,7447.249) {1,59,76,399)

Total Capital (1,73,47.249)] (1,58,76;399)

|Capital'and net debt 11,92,52.751] - 11,87,23,601

115% A3%

In otder to ackieve this overall objective, the C
meets firancial coveriants attached fo the iritere
Breachesio migetng M financial covenants would pet;

ompiitty’s capital management, amongst othet things, 2ims {6 ensure that it
& loans and borrowings that defisie capital stevcture requitements,
nit the bank to immediately call loans and borrowings. Thete have

been 110 breaches in the financial covenants of any interest-beating loans and boriowing in the cutrent period,

Na changes were made it the ob]ectives, :policiés.’ 05_:_ processes for tx?a_gagﬂﬁg capital during the Yeat ended March 31,2020

and March 31, 2019,




 Namitha Rcalcsialéaf'-]’rivate Limited:
‘Note:24 '
Financial risk management objectives and policies-

To.the-conrse of is business; the Company-is exposed prithariy o/l mations i foreign'currerisy éxchiange raies, interost zates; equity prices; liquidity and-credic
wisk, whch may-adversely i finzncal instraments- The Cowpaiy his-a gk mamagement. policy .which ot -only: covers the foreipg:
‘exchant risks but alsa oth anterest el fsks.and deedic risks “The tlék TanAgement policy i

e by the Beaed of Dircctors, The:risk maﬁug .

firing mmiehit By rédieing the impatt of corpsticy and ntere Tltica on the
(i ackicVe grdater prodictabiity ko éainings by deterniiriing the finaneial vilue o tiie expected earpings inadvance.

Marker sk

(@) Market dsli- Tnéerestrate rigk ] o .
Interest cate diskds thesisk that the-fair value or fururc cash flows.of 4 financial instrument: will Auctivite bécatse of chiges lin market ‘initerest catvs. The °
Gompany's exposure. o the fisk. o changes i market interest rités relates primicity to the Company’s Tong-term and shoretepm debt obligations-with floating
Aniterest rates, :

{b) Niatker risk- Forcign currenicy risk: - ) )
The Buctumtion in foreign cusncy exchange:rates.may hive porential-fmpiict 6n the:consblidated iefent 6F profit and loss and equily, whese any Tansaction:

Credit righ »
Credit sl is the.zisk hiat' counterpiirty will not meet its: obligations under a financial instoument o cstomer conteact, leading # & -Gnancial loss. Fidtdiicis)
instrameiiss. (it dre subject to-eredit risk and coneenteation theeeof peincipally eonsist of e acceivables, Joahs seceivablis, inyestments, -cash and - cash

equivalents, Hesivatives and finangial guerantees provided by dis Company:

Fhe cateying valuo of findizia assets repeesents the maximue credit sigk: The maidmuay exposire forcredit risk was Ts. 12,765,340 and Rs 117,120,906 a5 &t
Mareli:31, 2028 and Maseh 31, 2019 spectively, being the total carrying value of ‘tradé: receivables, bulinces with baak, bank deposits, investments aiid-other
Gngricial assers |

“Castomr credit: fisk §s maiageq] by each bissiness. vhit suliect @ the:Coripany’s ¢stablished policy, procedures and control selating to customer credit risk
manigentent. An:impdiciidnt analysis 3§ peifornied i cach séporting date on:ap individual basis. for-major. clients: The Company does. not:hiold vollateral as
Seclrity, '

Wit fespect t6. trads Fcévables. /- onbilld: revenu, the Company has constituted the teems to review the reeeivabiles on 2 perodic basis sind. @ take negessasy”
mitigations, whitver required, T Gompany crentes allowance: for:all-unsecured receivables based on lifetime expected creditloss based on'a provison: matris,
Tl proyision.matrix rzkes into secaunt histotical cradit loss:expetisiice and is adjiosted Tor forvard looking. information. The expected credit loss aflowanes s
based o0-the aguing of the receivables that ace.duir and the rates vsed dn'the provision fattix

Gredit sk fom bilances with Bank and Abancial instrations is mianaged: by the Compuny’s. treasury: department i -aecordance-winh the Companys-policy:

Tavestmeiits:of suplug funds are miade orly with-approved connterparties and-within credit Fmits:assigried 16 etk coutitérparly. The lmits are 56t (6 minirise -
the concentation of sisks and therefore thitgate rizncial Tois throngh cobtterpaty’s poteritial failure to make payments.

In respect of financial guicititess provided by the Company to banks aiid- Anancial institugions, the maximum-exposure which the Company is exposed to-is the

smasitnur amotnt which. die Compariy would hiave to pay if the guarantee s called wpon. Based on the expretationat-the end of thé sépvriing period, e

Company cungiders that it is more:dikely thaa not that such an amount will not be payable:uader thig Buifafitecs provided..

Liquidity ik o o
Liquiieliy. risle c&fors wo the #isk that the Coripaing canoot meet jts Gnancial obligations, The-objective of liguidity sisk management is:to:maintiin sufficiént
liquidity'dnd easure that fisds are available Tor uee-as pee wequisements. The Company-hus abtaied: fnd and non-fand based woikinj capital lined Bom various
banks, Furtlermere, the Company has access to foiids from debt rimkets ehrdiufli ednvertible debéntiires, noféonvertible debentures; bonds and-other debr
ansttuments, The Company invests itssurpliss fundsin bank fixed deposit and in:mutual finds, which ¢ardes n0-orlow masket rigk. ) )

Thie: Company. sonitors-its disk of'a Fhortge oF finds on 4 xeguiar basis. The Company’s objective fs'to’ iatain: a balance Liervedn continaity of fimding and
flexcibiliy theough the-use of bank overdrfis, bank lq_ag1s,_d6hentures..prcfcﬁqq¢c shares, sale:ofusséts and sirategic parttiership with investors etc-

Tl following 1able shows 2 muturity analpsis of the anticipatéd -cash Tows including, intercst obligations for the Campany’s- financial liabikities o an.
uridiscaunied basi, which theefore differ from both carryiti ¥ilue and: Fairvalve. Floating mte integest is estimated ‘using the provailifig ifiterst:tate at she end of
the reportieg period; :




(Ra.}

[Particulars A ycar 1105 yeais > Syenrs Towsl |
March 31,2020 i3
Burtowings (aifier than copvertible preference shares} ] ASGIFOH. e 43,66,60,000]..

Clnversble peeferehée shaces
Other financial lisbilies.

fraar

March 31,2010 ] : ;
Bistrowings {othier than converiible preference shares) - 1346,00,000 - 13:46.00,000
Convernble peeference shares ) - o - “f
Othier- Arizriciil Tabiliies 1,09,05:225 4.26,27,235 “ 535,352,460/
Trade payables 24000, 4 24000
(Tatal _1,09.29225 L 772.27,938 « 18;81,56,460).

198040388

(¥ Ihe above exclades ‘any financinl Babilities arising:out of fivancial guaranice contact:

Excessive risk concentration

Goncentsitions aiie when 4 auniber. of counterpacties zmm
(iarires diar woild cavse-their-abillty to. meet contmerual
indicate:the efative sensitivity of the Company’s performinies o' developments affecting o prrticular industey,

I ordert vaid excessive coneenteationiof risk, the policies and-procedures:of the Com
poctlolio: Meriified concentrations of credit nigks are controlled and manapsd accordingly.

gaged in singlar basness senivites; or neivitis i the saae gographiical:région, ot kave-economic

ohligations to. be:similacly affected by changes:in econamic, political or other conditions: Concenteatiosis

pany include specific puidelines % focus o the radistenance 6F 4 divessified
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