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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF LANTANA PROPERTIES PVT LTD

Report on the Ind AS standalone Financial Statements
Opinion

1. We have audited the accompanying standalone Ind AS financial statements of Lantana -

Properties Private Limited (the “Company™), which comprise the Balance Sheet as at
31% March, 2020, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other

cxplanatory information. (Hereinafter referred to as “Ind AS financial statements™).

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements for the year ended 315 March, 2020 give
the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31% March, 2020,its losses, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion:

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion. -

Information Other than the Financial Statements and Aauditor’s Report Thereon

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not include-357

the financial statements and our auditor’s report thereon. The board report is expectedds
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be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider

whether the other information is materially inconsistent with the financial statements or

| our knowledge obtained in the audit or otherwise appears to be materially misstated.
! When we read the report containing other information if we conclude that there is a
i material misstatement therein, we are required to communicate the matter to those

charged with governance.

| Management’s Respounsibility for the Ind AS Financial Statements:

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; méking
Judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accufacy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management cither intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

7. The Board of Directors are also responsible for oversecing the Company’s ﬁnanc“

reporting process.
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Auditor’s Responsibilities for the Audit of the Ind AS Finanecial Statements:

8.

()

Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements,

A further description of our responsibilities for the audit of the financial statements is as
follows:

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also: _
Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

- The risk of not detecting a material misstatement resulting from fraud is higher than for

(i)

one resulting from error; as frand may involve collusion, forgery, intentional OIissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

(ili) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the-=

financial statements or, if such disclosures are inadequate, to modify our opinion./f
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conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

(v) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

B. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

C. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

10. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by
the Central Government of India in terms of sub section (11) of section 143 of the
Companies Act, 2013, we give in “Annexure - A” a statement on the matters specified in

paragraphs 3 and 4 of the Order, to the extend applicable.

11. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with

by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with the Companies (Indi

Accounting Standards) Rules, 20153, as amended.

alacc; Rogad. é_)
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¢) On the basis of written representations received from the directors as on 315_l March
2020 taken on record by the board of directors, none of the directors are disqualified
as on 31 March, 2020 from being appointed as directors in terms of section 164(2) of
the Act.

) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating cffectiveness of the Company’s internal
financials controls with reference to financial statements.

8) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
- opinion and to the best of our information and according to the explanations given to
us:
i. The Company does not have any pending litigations which would impact its
financial position;
ii. The Company did not have long-term contracts including derivative contracts for
which there were any material foresecable losses.
fii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

PLACE: BANGALORE ' FOR GIRISH MURTHY & KUMAR
Chartered Accountants

DATE: May 23, 2020 ‘

UDIN: 20085745AAAACD5828

Girish Rao B

Partner.

Membership No: 085745
FRN No.0009348
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“”Annexure A” to the Independent Auditor’s Report referred to in clause 1 of paragraph
on the ‘Report on Other Legal and Regulatory Requirements” of our report of even date
to the Standalone financial statements of the Company for the year ended March 31,
2020:

Re:Lantana Properties Private Limited

L. a. The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b. The fixed assets have been physically verified during the year by the Management and
there were no material discrepancies between the book records and the physical fixed assets.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable properties are
held in the name of the Company, '

I The nature of companies operation does not warrant holding of any stocks. Accordingly
paragraph 3 (ii) of the Order is not applicable to the Company.

. In our opinion and according to the information and explanation given to us, the Company
has not granted any loans, secured or unsecured to the companies, fitms, Limited Liability
Partnerships or other parties listed in the register maintained under section 189 of the
Companies Act,2013.

IV.  In our opinion and according to the information and explanation given to us the company has
not granted any loan, made any Investments, gave any guarantee or provided security in
connection with a loan to any other body corporate or person in contravention of section 185
and 186 of the Companies Act,2013.

V. According to the information and explanation given to us the company has not accepted
deposits from the public during the year and as such this clause is not applicable.

VI According to the information and explanation given to us the Central Government has
not prescribed the maintenance of cost records under section 148 of the Companies
Act, 2013 for the activities carried out by the Company, and hence this clause is not
applicable. ' :

VI a.According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the Company is generally regular in payment
of undisputed statutory dues including income tax, Goods and service tax, Professional

- tax and cess as applicable with appropriate authorities. We are informed by the
company that the provisions of Provident Fund Act,Employee state insurance
scheme,duty of customs, are not applicable.

b. According to the information and explanations given to us and the records of the
company examined by us there are no disputed amounts payable in respect of income
tax,,Goods and service tax, Professional tax and cess as applicable, as at 31st March
2020.We are informed by the company that the provisions of Provident Fund
Act,Employee state insurance scheme, duty of customs, are not applicable.
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VIII.  Based on our audit procedures and as per the information and explanations given by
the management, we are of the opinion that, the company has not taken any loan froma
financial institution or bank or Government or are there any dues to debenture holders.
Accordingly reporting requirement under this clause is not applicable.

IX.  The company did not raise any money by way of initial public offer or further public
offer (Including debt instrument) or has taken term loans during the year. Accordingly,
paragraph 3 (ix} of the order is not applicable.

X. During the course of examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us, we have not come across any instance of
fraud by the company or on the company by its officers or employees of the company
during the year. :

XL According to the information and explanation given to us and the records of the
company examined by us the Company has not paid or provided any managerial
Remuneration.Accordingly, paragraph 3 (xi) of the order is not applicable.

XI.  In our opinion and according to the information and explanations given to us, the
company 1s not aNidhi Company. Accordingly, paragraph 3 (xii) of the order is not
applicable,

XML According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that all the transaction with the
 related parties are in compliance with section 177 and 188 of Companies Act.2013 and
the details of the transactions have been disclosed in the Ind AS Financial Statements

as per applicable accounting Standards. ‘

XIV. According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that the Company has not made any
preferential allotment or private placement of shares or fully or partly debentures
during the year under review.

XV.  According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company has not entered
into  any non-cash transactions with directors or persons connected with
him.Accordingly, paragraph 3 (xv) of the order is not applicable. '

XVI. According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not required
to be registered under Section 45 -JA of the Reserve Bank of India.

PLACE:BANGALORE FOR GIRISH MURTHY & KUMAR

Chartered Accountast?
DATE: May 23, 2020 L '
UDIN: 20085745AAAACD5828 ()/V
Girish Rao B
Partner.

Membership No: 085745
FRN No: 0009348
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Annexure B to Auditors’ Repdrt of even date

Report on the Internal Controls on Financial Controls under clause (i) of sﬁb-section 3
of section 143 of the Companies Act, 2013 (“the Act”)

Re:Lantana Properties Private Limited

We have audited the internal financial controls over financial reporting of Lantana Properties
Private Limited (“the Company”) as of March31, 2020 in conjunction with our audit of the
Standalonefinancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
cifectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those. Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, includirig the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance ‘with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisiiion,
use, or disposition of the company's assets that could have & material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Finaneial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequaie internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE:BANGALOQRE FOR GIRISH MURTHY & KUMAR
Chartered Account

DATE: May 23, 2020
UDIN: 20085745AAAACDS828

Girish Rao B
Partner.
Membership No: 085745
FRN No.0009348

High Point IV
45, Palace Road,
Bangziore-t
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Independent Auditor’'s Report on Annual Financial Information of Lantana
Properties Private Limited

To
The Board of Directors of

Lantana Properties Private Limited

VG Towers Plot No.59 Rayakottai Main Road Near EB office Hosur
Tamilnadu

Opinion

1. We have audited the accompanying statement of annual financial information (‘the Statement’) of
Lantana Properties Private Limited. (‘the Company’) for the year ended 31 March 2020 prepared
by the Company’s management to assist the management of the Holding Company in the preparation
of its consolidated financiai results for the year ended 31 March 2020 pursuant to the requirements of
SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29 March 2019 read with Regulation 33 of the SERI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents firancial results in accordance with the requirements of Regulation 33 of the Listing
Regulations: and . :

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net orefit/ loss after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAT) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence chtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Statement

4. This Statement has been prepared on the basis of the annual audited financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules
Issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records
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relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directars is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opirion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. Aspart of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtdin audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may invoive collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adeguate
internal financial controls system over financial reperting and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
- related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that-a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation,

9. We communicate with those charged with governance regarding, among other matters, the planned

scope dnd timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,
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Other Matter(s)

10. The Statement includes the financial information for the guarter ended 31 March 2020, being the’
balancing figures between the audited figures in respect of the full financial year and the unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to
limited review by us,

Restriction on distribution or use

11. The Statement has been prepared by the Company’s Management to assist the management of
the Holding Company in the preparation of its cansolidated financial resuits for the year ended 31
March 2020 pursuant to the requirements of SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29
March 2019 read with Regulation 33 of the Listing Regulations, including relevant circulars issued
by the SEBI from time to time, and therefore, it may not be suitable for any other purpose. This
report is issued solely for the aforementioned purpose and for the use of the group auditors, M/s
Walker Chandiok & Co LLP, in their audit of consolidated financial statements of the Holding
Company, and accordingly should not be used, referred to or distributed for any other purpose or
to any other party without our prior writfen consent. Further, we do not accept or assume any
liability or any duty of care for any other purpoese for which or to any other person to whom this

- report is shown or into whose hands it may come without our prior consent in writing.

For Girish Murthy & Kumar
Firm registration number: 0009348
Chartered Accountants

o

B. Girish Rao

Partner

Membership no.: 85745

UDIN: 20085745AAAADD4519

Place: Bangalore
Date: 23.05.2020
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Lantana Properties Private Limited
Statement of standalone assets and lizbilities

{Amount in Rupees)

Particulars As at March 31, 2020 As at March 31, 2019
(Audited) {Audited)
1 ASSETS
a) Non-current assets
Property, plant and equipment 423,042 624,450
Capital work in progress - -
Investment property 92,303,576 92,303,576
Non-current tax assefs {net} - -
Deferred tax assets (nef) . - -
Qther non-cwrrent assets - -
92,726,618 92,930,526
b) Current assets
Inventaries - -
Financial assets
Investments - -
Loans and advances - 385,000
Cash and cash equivalents 16,489 26,532
Other bank balances ) - -
Other financial assets ; - 3,000
Current tax assets (net) - -
Gther current assets 437,658 434,542
454,147 849,094
TOTAL ASSETS (a+h) 93,180,765 93,775,620
2  EQUITY AND LIABILITIES
1) Equity )
Equity share capital 100,000 100,000
Other equity {7,427,083) (7,021,300)
Total equity (7.327,083) (6,921,300)
b) Non-current liahilities
Financial liabilities
Other non-current liabilities’ - -
¢) Current liabilities
Financial liabilities
Borrowings 100,200,000 100,200,000
Trade payahles
Due to micro enterprises and small enterprises
Due to others 283,803 -
Other financial liabilities 3,231 465,903
Cther current liabilities . 20,814 35,017.00
Current tax liabilities (net) - -
100,507,848 104,700,920
TOTAL EQUITY AND LIABILITIES (a+h+c) 93,180,765 93,779,620

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm registration numbes

Ariva Chelvan R
Director
DAN: 0339 /1/.5-5?-

.

Partner
Membership No: 83745

Place : Hosur
Date : 23rd May'2020

For and on behalf of the board of directors of -
Lantana Properties Private Limited

M A G

G Purnachandra Rao
Director




Lantana Properties Private Limited
CIN: U74120TZ2012PTC021851

Balamce Sheet As at March 31, 2020 {Amount in Rupces}
Notes As at As at
31-Mar-20 31-Mar-19
Assets
Non- current assets
Property, plant and equipment 3 423,042 624,450
Investment property 4 92,303,576 92,303,576
Loans 5 - ‘ 2,500
Other non-current assets 7 - -
92,726,618 92,930,526
Carrent assets
Financial assets
Cash and cash equivalents 8 16,489 26,532
Short term Loans and Advances 5 - 383,000
Other financials assets 6 - ' 3,000
Other current assets 7 437,658 434 562
454,147 849,094
Tatal assets 93,180,765 93,779,620
Equity and fabilities
Equity
Equity share capital 9 106,000 100,060
Other equity 10 7,427,083 -7,021,300
Total equity -7,327,083 6,921,300
Current liabilities
Financiaf liabilities
Borrowings 14 100,200,000 100,200,000
Trade payables to MSME 11 - -
Trade payables to other than MSME 11 283,803 -
Other financiaf liabilities 12 3,231 463,903
Other current liabilities 13 . 20,814 35,017
Carrent tax liabilities (net) - -
100,507,848 100,700,924
Fotal liabilities 100,507,848 100,700,920
Total equity and liabilities - 93,180,765 93,779,620
Corporate information about the Company I
Summary of significant accounting policies
The accompanying notes are an integral part of the financial statements  3-28
As per our report of even date
For Girish Murthy & Kumar For and on behalf of the board of directors of

Lantana Properties Private Limited

A Db

Chartered Accountants
Firm registration ni r: 0009348

Partner
Membership No; 85743

4502,
High Point \Y

Place : Hosur
Date : 23rd May'2020 45, Palace Road,
gangzlore-1- /.




Lantana Properties Private Limited
CIN : U74120TZ2012PFC02185!

Statement of Profit and loss for the Year ended March 31, 2620 {(Amount in Rupecs)
Notes Year Ended Year ended
* 31-Mar-20 31-Mar-19

Continuing Operations

Income

Other incoms 15 61,768 6,204

Total income (A) 61,768 6,204

Expenses

Depreciation and amortization 16 201,408 211,671

Other expenses 17 266,143 457 387

Total expenses 467,551 669,058

Profit/ (loss) before tax from continuing operations (405,783) (662,854)

Current tax - -

Deferred tax charge/ (credit) - -

{Loss) / profit for the year (405,783) (662,354)

Net other comprehensive income 1ot ¢ be reclassified to profit or loss in

subsequent periods )

Total comprehensive income for the year (405,783) (662,854)
‘ 15 (40.58) (66.29)

Earnings per equity share {Rs.) from continuing operations

Basic, computed on the basis of profit from continuing operatiens attributable

to equity holders otf'the parent (per equity share of Rs. 10 gach)

Earnings per equity share (Rs.) from continuing operations 19 {40.58) (66.29)

Diluted, computed on the basis of profit attributable to equity holders of the

parent {per equity share of Rs.10 each)

Corporate information about the Company i

Summary of significant accounting policies

The accompanying notes form an integral part of the financial statements. 3-28

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the board of direciors

Chartered Accountants Lantana Properties Private Limited

Arivu Chelvan R G Purnachandra Rao

Director Director
Membership No: 85745 DIN: 0339 DIN: 01691531
I
Place : Hosur E &
Date : 23rd May'2020 %’;r,{, .
%, T,




Lantana Properties Private Limited

Statement of changes in equity for the Year ended March 31, 2020

{Amount in Rupees)

Attributahle to the equity holders

Particulars Equity Share| Equity Component of Retained Total Equity
_ Capital Debentures earnings

For the period ended March 31, 2020

As at April 01,2019 160,000 - (7,021,300) (6,921,360)
Profit /(loss) for the year - - (403,783) (405,783)
Other comprehensive income - - - -
Total comprehensive income - - (7,427,083) (7,327,083)
Movement during the year - - -
As at March 31, 2020 100,000 - (7,427,083) (7,327,083)
For the peried ended March 31, 2019

As at April 01,2018 100,000 102,100,000 (6,358,446) 95,841,554
Profit /(loss) for the vear - - (662,854) {662,854)
Other comprehensive income - - - -
Total comprehensive income - - (7,021,300) 95,178,700
Movement during the year - (102,100,000) -1 (102,100,000
As at March 31, 2019 100,000 - (7,021,300 (6,921,300)

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm registration numbef: 0009348

B./

Partner
Membership No: §5745

Place : Hosur
Date : 23rd May2020

4502,
High Point I\

45, Palace Road
Bangalore-1- /.

For and on behalf of the board of directors
Lantana Properties Private Limited

WW

G Purnachandra Rao

Arivu Chelvan R

Director p ~ Director
DIN: 03391548, "<PIN: 01691531
Y 4 ERVZAY
k ::}' t : g ) j
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Lantana Ifroperties Private Limited
Cash flow statement for the Year ended March 31,2029

(Amouat in Rupces)

Year ended Year ended
31-Mar-20 31-Mar-19
Cash flow from operating activities (405,783) {662,854)
Profit before tax %
Adfusiments to reconcile profic before tax 1 net cash flows:
Depreciation of praperty, plant and equipment 201,408 211,671
Net foreign exchange differences
Gain/ {loss) on disposal of property, plant and equipment .
Liabilities/ provisions no longer required wrilten back (61,768) -
Warking capital adjusiments:
(Increase)/ decrease in long term loans and advances - -
(Increase) decrease in short term ioans and advances - (33,500)
{Increase)/ decrease in other firancial and non-financial assets 3,000 2,814,527
Increasef {decrease) in other current assets (3,096) (7.336)
Increase/ (decrease) in trade payables and other financial liabilities (462,672) 270,760
Increase/ (decrease) in ather current liabilities {14,203) 25,834
Increase/ {decrease) in Trade payables 345,571 -
Ingrease/ (decrease) in other non-financial liabilities - -
{397.344) 2,619,102
Net cash flows frop/ (used in) opevating activities (A) (397,544) 2,619,102
Investing activities
o . . . . . . {350,000
Purchase of property, plant and equipment (inclnding capital work-in-progress and capital advances) 0
Purchase of intangible assets .
(Icrease)/ decrease in short term laans and advances 385,000 -
Loans (given to) / repaid by others 2,300
Increase/ (decrease) in long term loans and advances - -
Interesi received
Net cash flows from/ {used in) investing activities (B) 387,500 (550,000
Financing activities
Proceeds from short term borrowin gs - (2,100,000)
Interest paid (gross) - -
Net cash flows from/ (used in) financing activities (C) - (2,100,000}
Net increase/ (decrease) in cash and cash equivalents {10,044) (30,898)
Cash and cash equivalents at the beginning of the period 26,532 57,430
Cash and cash equivalents at the end of fhe period 16,489 26,532
Components of cash and eash equivalents
Cash on hand 674 1,724
Balances with scheduled banlks:
In current accounts 15,815 24,808
Tatal cash and cash equivalents (note 8) 16,489 26,532
Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements. 3-28

As per our report of even date

Far Girish Murthy & Kumar
Chartered Accountants
Firm registration number: 0009

B. Girish Rao
Partner
tMembership No: 85745

Place : Hosur

Date : 237d May'2020 4502,

High Point IV
45, Palace Road,
Bangalore-1.

For and on behalf of the board of directors

G Purnachandra Rap
irector
N: 01691531

Arivu Chelvan R
Director
DIN: 033913559




Lantana Properties Private Limited
Notes to financial statements for the Year ended March 31,2020
3 Property, plant and equipment {Amount in Rupcees)
Office Furpiture and Total
Electrical Equipments Fixtures
Equipmenys  including
computers
Cost or valuation
At ] April 2018 . 442,845 743,327 220,197 1,415,369
Additions -
Disposals -
# At 31 Dec 2018 442,845 743,327 229,197 1,415,369
Additions . -
Disposals -
At3] March 2019 . 442,845 743,327 229,197 1,415,369
j Additions ' -
] Dispogals -
At 31 March 2020 442,845 743,327 229,197 1,415,369
Depreciation
At 1 April 2018 108,679 406,809 63,760 579,247
i Charge for the year ' 33,369 108,837 17,272 159,478
| Disposals -
k At 31 Dec 2018 142,048 515,645 81,032 738,726
Charge for the year 10,921 35,619 5,653 52,193
Disposals . -
i At 31 March 2019 152,969 551,264 86,685 790,919
i Charge for the year 44,290 134,193 22,925 201,408
: Disposals ] -
At 31 March 2020 197,260 685,457 109,610 992,327
Net Book value
At 31 March 2020 245,585 57,869 119,587 423,042
At 31 March 2019 289,876 192,062 142,512 624,450
At 31 Dec 2018 300,797 227,682 148,165 676,643
At April 2018 334,166 336,518 165,437 836,121
4 Investinent Property (Amount in Rupees)
Freehold Buildings Plant and Total
land machinery
Cost
At April 1,2018 91,753,576 91,753,576
Additions ’ 550,000 550,000
Dispasals - -
At Dec 31,2018 92,303,376 - - 92,303,576
Additions -
Disposals -
At March 31, 2019 92,303,576 - - 92.,363.576
Additions _ -
Disposals - -
At March 31, 2020 92,303,576 - - 92,303,576
Net Book value
AtMarch 31, 2020 92,303,576 - - 92.303,576
At March 31, 201% 92,303,576 - - 92,303.576
At Dec 31,2018 92,303,576 - - 92,303,576
At April 1,2018 91,753,576 - - 91,753,576
Information regarding income and expenditure of Investment praperty 31-Mar-20 31-Mar-19

Rental income derived fiom investment properiies

Direct operating expenses (including repairs and maintenance) generating rental fncone

Direct operating cxpenses {including repairs and maintenance) that did not generate rental income
Profit arising from investment properties before depreciation and indirect expenses

Less — Depreciation

Profit arising from investment properties before indirect expenses
Notes:

As at 315t March 2020, the fair value of the investment property Rs 25.973 Crore ( March 31,2019 : 24.36 Crores). The fair value is based on accredited independent valuer,

o
£33 £
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Description of valuation techniques used and key inputs to valuation on investment properties:

Significant unchservable Ranyre {weighted average)
inputs 31-Mar-20; 31-Mar-19

Investment Proparties Valuation technigne

Note: The company owned 48.880 acres of land under the
jusisdiction of Shoolyisl Sub-registear office in Krishnagiri
Disteict of Tamil Nadw. As at 31st Masch 2020, the market
vaiue of theses lands is estimated to be Rs.25.973 crores {as
o 3st March 2019 - Rs.24.36 crores). Our of the abeve,
5.6+ acres of land has been mortgaged to TCICI Bank as
security by way of deposit of title deeds for the non
convertle debentures issucd to the bank by holding
company GMR Tnfeascructure Limited (GI1). State
Tndustries Promotion Corporation of Tamilnadu (SIPCOT)
has issued a potification for acquisition of 41.445 Ac of
land for industrial purpose. The managrment has offered
additional 7.430 Ac, thus making available 48.875 Acres of
land o SIPCOT' for industrial development puspose. The
management does not foresee any 1oss in the value of the
property due to this acquisition.

Sales Comparison Method { Market Approach.) Nit - -

Note: The above estimated values are based on the valaution of the land done by extenal experts as on 31st Decemeber 2019 and Management is of the view that the valuation of fands has not
changed materially ag on 31.03,2020 and retaln the value of properties same as December 2019

{Amount in Rupees)

Laoang
Noo-current Current

31-Mar-20  31-Mar-19 31-Mar-26 31-Mar-19
Security Depesit .
{nsecured, considered good
Security deposit - Cthers (secured) : - 2,500 - -
Other Loaus
Unsecured, considered good
Loans to related parties . - - - 385,000
Total - - 2,500 - 385,000

During the financia! year 2018-19, the Company has given inter corporate loan of Rs. 4,800,000 at an interest rate 0% for a period of 12 months to GMR SEZ & Port holding
Limited.and refunded the loan of Rs 15,000 As at 31st March 2019, the company has total loan of Rs. 3,85,000. During the FY 2019-20 | the company lLias repaid the loan of Rs.
3,85,000. As at 3 st March 2020, the company has tolal loan of Rs. NIL.

Other financials assets (Amount in Rupees)

Non-current Current
31-Mar-20  31-Mar-19 31-Mar-20 31-Mar-19
Unsechred, considered good unless othervise siated
Interest receivable from group compares - - - -
Noa Trade Receivables (Group comparties) - 3.00¢
- - - 3,000
Other Assets . {Amount in Rupees)
Non-current Current
31-Mar-20  31-Mar-19 31-Mar-20 31-Mar-19
Capital advances
Unsecured, considered good ’ - - - -
Advances recoverable in cash or kind
Unsecured considered good - - 164.663 148,724
- - 164,663 168,724
Less: Provision for doubtful advances - - - -
- - 164,663 168,724
Others
Balances with statutory/government autliorities - - 272995 265838
Non Trade Receivables (Group companies)
- " 272,995 265,838
- - 437,658 434,562
Cash and cash equivalents (Amount in Rupess)
Non-current Current
31-Mar<20  31-Mar-19 31-Mar-20 31-Mar-19
Balances with banks:
— On cwrent accounts - - 15,815 24,808
Cash on hand - - 674 1,724
Total - - 16,489 26,532
For the pupose of the staterzent of cash flows, cash and cash equivalents comprise the following: {Amount in Rupees)
31-Mar-20 31-Mar-19
Balances with banks:
- On cumrent accounts 15,815 24,808
Cash on hand 574 1,724

16,489 16,532




Lantana Properties Private Limited
Naotes to financial statements for the Year ended March 31,2020

(Amount in Rupees)

9 Skare Capital
3[-Mar-26 31-Mar-19

Aunthorised shares

10,000 (March 31, 2019: 10,000} aquity shares of Bs. 10 each . 100,000 100,600
Issued, subscribed and fully paid-np shares
18,000 {(March 31, 2019: 10,000) equity shares of Rs. 10 each 100,000 104,000
100,600 100,000
{a) Reconciliation of the shaves outstanding at the beginning and at the end of the reporting year
31-Mar-20 31-Mar-19
No of Shares (Amountin  Noof Sharesin  {(Amount in
in Units Rupees} Units Rupees

Equity shares
At the beginning of the year 10,000 100,000 10,000 100,000
Issued during the year
Ouistanding at the end of the year

10,000 100,000 10,000 100,000

(b) Terms/ rights attached to equity shares

The Company has only onre class of equity shares having a par value of Rs, 10 per share.

Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividend in Indian rupees. The dividend propased by the Board of Directors is subject
to the approval of the sharcholders in ensuing Anmal General Meeting. During the year, the Company has not proposed for any dividend payable to the sharcholders.

Lo event of liquidation of the Company, the holders of equity shares would be entitled to reccive remaining assets of the Company, after distribution of all preferential amounts. The

(c) Shares held by holding/ultimate holding company and/or their subsidiarics/associates

Out of the equity shares issued by the company, shares held by its holding company,ultinate holding company and their subsidiaries/associates are as below:
) {Amount in Rupees)

31-Mar-20 31-Mar-19

GMR SEZ & Port Holding Limited (Formely known as GMR SEZ &
Port Bolding Pvt Ltd Jand its neminces, the immediate holding

10,000 (March 2019: 10,000 Equity Shares of Rs. [0 each fully paid up 160,000 100,000
(¢) Details of shareholders holding more than 5% shares in the Company
31-Mar-20 31-Mar-19
Name of shareholder Na of Shares % holding No of Shares in % holding
in Unitg Units
Equity shares of Rs.10 each fully paid up
GMR SEZ & Port Holding Limited (Formely known as GMR SEZ & Port
Halding Pvt Ltd Jand its nominees, the immediate holding conpany. 10,000 100.00% 10,000 100.00%

Note : As per records of the Company, including its register of shareholders/ members and other declaration received from shareticlders regarding beneficial interest, the above
shareholding represeut bath legal and beneficial ownership of shares.

(Amount in Rupecs)

10 Other equity
31-Mar-20 3i-Mar-19

Equity Cempaonent of Debentures/Related Party Debenture
- 102,100,000
- {102,100,000)

Balance at the beginning of the year
Movement during the vear
Closing balance

Surplus in the statement of profit aad loss
Balance at the beginning of the year
Profit/(Yoss) for the year

Net surplus in the statement of prafic and loss {7,427,083)

(7.021,308)  (6,358.446)
(405,783) (662,854)
(7,021,300

(7,427,083)  (7,021,300)

Total other equity

I1 Trade payables
(Amount in Rupees)
Non-current Current
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

‘Trade payahles
- Total outstanding dues of micro enterprises and small elterprises -
- Total autstanding dues of micro enterprises and small entetprises-

Related Parties
I'otal "A"

- Total outstanding dues of creditors other than micro enterprises and

small enterprises . . .
- Total oulstanding dues of creditors other than micre enterprises and

small enterprises- Related Parties
otal "B"

- 24,000 -

- - 259,803 -
- 283,803 -




12 Other finaneial liabilities {(Amgunt in Rupees)

Non-current Currem
31-Mar-20 31-Mar-19 31-Mar-20  31-Mar-19
Retention money - -
Nor-irade payables {Group Conpanics) - 90,465
Mon-{rade payables . - - 3,232 375,438
. - - 3,23]1 465,903
13 Other liabilities (Amount in Rupees)
’ Non-current Current
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
TDS Payable N - 20,814 35017
- - 20,814 35,017

14 Short-term Borrowings
(Amount in Rupees)

31-Mar-20 31-Mar-19

Unsecured
1002 {2019: 1002) 0% Optionally Convertible Debentures of Rs, 104,000 each. - 140,200,000
Loans from Holding Company (unsecured) 100,260,800 -

100,200,000 100,200,000

The above amount includes

Secured Barrowings
Unsecured Berrowings 160,200,000 100,200,000

106,200,600 100,200,000

During the current financial year 2019-20,the company has taken inter corporate lean of Rs. 100,200,000 at an interest rate 0% for a period of 12 menths from GMR SEZ &
Portholding Ltd . As at 31st March 2020, the company has total Loan of Rs 100,200,000

The Company had issued 1062 numbers of Unsecured 0% Optionaily Convertible Debentures {OCD) of Rs. 100,000 each aggregating to Rs. 100,200,000 to GMR SEZ & Port
Holdings Limited up to the year ended March 31, 2018, ’

During the year 2019-20, company has redeamed all Optionally Convertible Debentures outstanding as on 31.03.2620 and the redemplion amount payable has been converted inta
Unsecured short term interest free (0%) loan for 12 months with consent of the debenture Lolder. The coupany Las the option te repay the loan or or béfare expiry of loan tenor
eitlier in insvalment or as a bullet payment, '
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Lzntana Properties Private Limited
Nates ta financial statements for the Year ended March 31, 2020

I[5 Other income - (Amount in Rupees
31-Mar-20 31-Mar-19

Interest income on
Other Ingome - Liabilitics no lorger required 61,768

Qthier non-operating _inconie - 6.204
61,758 6,204
16 Depreciation and amprtization expense
{Amaount in Rugees)
31-Mar-20 31-Mar-{9
Depreciation of PPE 201,408 211,671
201,408 211,671
17 Other expenses {Aniount in Rupees)
3I-Mar-20 31-Mar-19
Rates and taxes 9010 4,680
Legal and professionat facs ! 218,948 103,552
Repairs and maintengnce
Buildings - 42,049
Insuranee- Offfes Equipment 14,184 16,192
Travelfing and conveyanes - -
Payment to auditars (refer details below} 24,000 24208
Communication costs - - 266,700 °
Bank charges - [
Miseellaneous expensas 1 2
266,143 437,387
Payment io suditors
As auditor:
Audit fze . 10,000 10,206
Limited Review 14 000 14.000
Other services (certification fees) - -
24,000 24,206
i8 Income tax expenses in the statement of profit and loss consist of the following: {Amount in Rupecs
31-Mar-20 31-Mar-19
Tax expenses
Curent tax - -
Deferred tax - -
Total taxes - -
The tax expense g be reconiiicd for the period to the Accounting profit as follows: {Amaunt in Rupees
31-Mar-20 31-Mar-19
Profit Before Tax {403,783 {662,834}
Applicable tax rate 26% 26%
Computed tax expenss (103,504) {172.342)
Deferred tax* 105,504 172342

At the effective income tax rate
Total tax ¢xpense reparted in the statement of profic and loss -

**Deferved tax asset has not been recagnized on brought forward lasses as there is no prabability/convineing or other evidence that sufficient txable profils will be available against which DTA will be adjusted.

19 Earnings per share ['EPS']

Basic EPS amounts are caleulated by dividing the profiti(toss) for the year attributable o equity holders of the parent by the weighted average number of cquity shares outstanding during the year.

Diluted EPS amounts are caleylated by dividing the profit attributable 1o cquity holders of the pavent (after adjusting for interest on the canvertible preference shares) by the weighted avermge number of Equity shares
outstanding duriug the year plus the weighted average sumber of Equity shares that would be issued on conversion of al the dilutive potential Equity shares i Equity shares,

The following reflects the income and shave data used in the basic and diluted EPS com pucations:

31-iviar-20

I -Mar-19

Profil after tax attributable o sharehalders of the parent (Amount in Rupees)
Continuing operations (Amount in Rupces} (405.743)
Discontinued operations (Amount in Rupees) -

(662,354

Profit attributable co equity shareholders of the parent for basic/diluted earnings per share {Amount in Rupees) {405,783)
Weighted average mmber of cquity shares of Rs, 19 cach outstanding during the period used in caleulating basic and diluted

camings per share (No of Shares in units) L0300

Eamings per share for continuing aperations -Basic {(Rs. in units) {40.38)

Earnings pershare for contiming operations -Difuted (Rs. in unils) 40.38)

(662,854)

10,000

(66.29)
(66.29)
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Refated Party Transaction Details
For the year ended March 31, 2020
Transaction for the period

Lantana Properties Pyt Ltd
Company Code £5526

GMR SEZ & Port Holdings Limited

|_E6121 Loan taken 100,200,900
GSPHL |_E612% GMR SEZ & Port Holdings Limited Debenture redeemed 100,200,000
GSPHL | E6121 GMR SEZ & Port Hoidings Limited f.oan Refunded 385,000

For Girish Murthy & Kumar
Chartered Accountants
Firm registration number |

Partner
Place : Hasur
Date: 23.05.2020

345

4802, \%
High Point 1y |7
' Palace Roaq

Bangalore.1,

For and an behalf of the Board of Directors
Lantang Properties Put Ltd l

Arivu Chelvan R
Directar




Lantana Properties Private Limited
Notes to financial statements for the Year ended Mareh 31, 2020
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Corporate Information

Lantana Properties Private Limited (CIN : U741207Z2012PTC021851) domiciled in India and incorporated on ist August 2012, The company is in the business of dealing in reaf estate,
property development, estate agency ta acquire by puichase, exchange, net or otherwise deal in lands, buildings or any estate or interest therein and any rights over or connected with
lands s situated and laying out, developing land for industrial purpose, building and preparing sites by planting, paving, drawing and by constructing offices, flats, service flats, hotels,
warehouses, shopping and commercial complexes, by leasing, letting or renting, selling( by installments, ownership, hire purchase basis or otherwise or disposing of the same), The
company’s Holding company is GMR SEZ and Port Holding Limited and ultimate holding company is GMR Infrastructure LimitedGMR Entcrprises Private Limited,

The registered office of the eompany is located in Hosur in Tamilnadu, India,

Information on other refated party relationships of the Company is provided in Note 20

The financial staternents were approved for issue in accordance with a resalution of the directors on 23rd May, 2020,
Significant accounting policies

Basis of preparation

The financial statements are prepared in accordance with Indian Accouating Standards (Ind AS), under the historical cost couvention on the accrual basis except for certain financial
instraments which are measured at fair values, the provistons of Companies Aet, 2013 (the “Act') {te the extent notified). The Ind AS are preseribed under section 133 of the Aet read
with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereatler.

Accounting policies have been consistently appiied except where a newly issued accounting standard is initially adogted or a revision to an existing accounting standard requires a

change in the accounting policy hithero in use.

The financial statements are presented in Indian Rupees (INR).

Sunimary of significant accounting policies
Current versus Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-curreni classification, An asset is treated as current when it is:
i} Expected to be realised or intended to be sold or consumed in normal operating cycle

ii) Held primarily for the purpose of trading

iii) Expected to be realised within twelve months after the raporting periad, or

iv) Cash or cash equivalent unless restricted from beine exchansed or used to settle a kiability for af least twelve nonths after the reperting period

All other assets are classified as non-current. A liability is current when it is;
1) It is expected ta be seitled in normal operating cycle

ii)it is held primarily for the purpose of trading

i)t is held primarily for the purpose of trading

Li)It is due to be settled within twelve months after the reporting period, or
1vyThere is no unconditional riglt ta defer the settlement of the liability for at least twelve months after the reporting periad

All ather labilities are classified as non-current. Deferred tax asscts and Labilities are classified as non-current assets and liabilities. The operating cycle is the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents. The Company Las identified twelve months as its operating cycle.

b Property, Plant and Equipments

Recognition:

The gost of an item ef property, plant and equipment shall be recognised as an asset if, and only it
(2) it is probable that future economic benefits assosiated with the irem will flow to the entity; and
(b} the cost of the item can be measured reliably.

Fixed Assels are stated at acquisition cost less accumulated depreciation and cumulative impairment. Such cost includes the expendimure that is directly attributable to the acquisiiion of
the plant and equipment and borrowing <osts for long-term construction prajects if the resognition criteria are met.

Subsequent costs are included in the asser’s carcying amount or recognised as a scparate asset, as appropriate, only when it is probable that future economic benafils associated with the
iten: will flow to the company and the cost of the item can be measured reliably. The carrying amount of any component aceounted For as a separate asset are devecognised when replaced.
Further, when each major inspection is performed, its cost is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recognition criteria are
satisfied. All other repairs and maintenance are charged to profit and loss during the reparting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upen disposal or when ne future cconomic bensfits are expected from its use or
disposal. Any gain or less arising on derecognition of the asset (caloulated as the difference between the net disposal proceeds and the cartying amount of the asset) is included in the

statement of profit and logs when the asset is derecognised.

The residual values, useful lives and metheds of depreciation of propeity, plant and equipment are reviewed at each: finangial year end and adjusted prospectively, il appropriate.

Depreciation on Property, Plant and Equipment
Depreciation on the Property plant and equipment is calculated on a straight-line basis using the rates arrived at, based on useful lives estimated by the management, which coincides with
the lives prascribed under Schedule Il of the Companies Act, 2013 excent for assets indi vidually cesting less than Rs. 5,000 which are fully depreciated in the year of acquisition.

The management believes that these estimated useful lives are realistic and retlect fair approximation of the period over which the assets are likely to be used, The residual values, useful
lives and method of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospestively, if appropriate.

Depreciation charges for impaired assets is adjusted in future periods in such a manner that revised carrying amount of the asset is allocated aver its remaining useful life.

Investment properties

Smee there is 20 change in the functional currency, the Company has elected to continue with the carrying valua for all of its investment property as recognised in its Indian GAAP
financial statements as deemed cost at the transition date, viz., Ist April 2015, - T
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Ivestment properties are measured iitially at cost, ineluding transaction costs. Subsequent ta initial recognition, investment properties are stated at cost Jess accumulated depreciation
and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrewing costs for feng-term construction projects if the recognition criteria are met. When significant parts of the investment property
are required to be replaced at interyals, the Company depreciates them separately based on their speeific usetul lives. Al other repair and maintenance costs are recognised in profit or

loss as incurred.
Depreciation is recognised using steaight line method so as to write off the cost of investment property less their residual values over their useful lives specified in schedule 1l to (e
Companies Act, 2013, or in the case of assets where useful life was deterrmined by technical evaluation, over the life so determined. Depreciation methad is reviewed at each financial

year end to reflect the expeoted pattern of consumption of the fisture benefits embedied in the investment property. Freehold land and properties under construction are not depreciated.

Though the Company measures mvestment property using cost based measurement, the fair vaiue of investment property is disclosed in the notes. Fair values are determined based on an

annual evaluation performed by an accredited external independent valuer applying a valuatior. medel recommendsad by the International Valuation Standards Committee.
luvestment properties are derecognised either when they have becn disposed of or when they are permanently withdrawn from use and ne future esonomic benefit is expected from their
digposal.

The difference between the net disposal proceeds and the ¢arrying amount of the asset is recognised in profit or loss in the period of derecognition,

Tutangible assets
intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination i3 their fair value at the date of
acquisition. Foliowing initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment josses. Internally generated intangibles,

excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period i which the expenditure is incurred,

Intangible assets include software and their useful lives are assessed as either finite or indefinite.

Amortisation of intangible assats

Intangible assets with finite lives are amortised over the useful econane life and assessed for impairment whenever there is an [ndication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful
life or the expected pattam of consumption of firture econamic benefits embadied in the assel are considered to modify the amartisation period er method, as appropriate, and are trealed
23 changes in accounting estimates. The amontisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of
carrying value of another asset,

Intangible assets like the Software licence are amortised over the useful life of 6 years as estimated by the management,

Borrowing cost

Barrowing costs directly attributable to the acquisition, construction of production of an asser that necessarily takes a substantial period of time to get ready for its intended uge or salc are
capitalised 25 part of the cost of the asset. All other borrowing casts are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity

ineurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Tmpairment of non-financial assets

As at the end of each accounting year, the Company reviews the carrying amounts of its P'PE, investment propertics, intangible assets and investments in associates and joint ventures
determine whether there is any indication that those assets have suffered an impairment loss. If such indication exists, the said assets are tested for impairment se as to determine the
impairment [oss, if any. Geodwill and the intangible assets with indefinite life are tested for impairment each year.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount, Recoverable amount is deterntined:

{i} in case of an individual asset, at the higher of the net selting price and the value in use; and
{ii) in case of « cash generating unit (2 group of assets thal generates identified, independant east flows), at the higher of e cash generating unit’s nel selling prive and the value in use.

(The amount of value in use is determined as the present value of estimated future cash flows from the continuing use of an asset and from its disposal at the end of its useful life. For this
purpose, the discount rate {pre-tax) is determined based on the weighted average cost of capital of the company suitably adjusted for risks specified to the estimated cash flows of the

asset).

For this purpose, a cash generating unit is ascertained as the smaflest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from ather
assets or groups of assets,

If recoverable amount of an asset (or cash generating unif) is estimated to be less than its carrying amount, such deficit is recognisad immiediately in the consolidated statement of Profit
and Loss as impairment loss and the carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount. For this purpose, the impairment loss recosnised in
respect of a cash generating unit is aflocated first to reduce the carrying amount of any goadwill allocated to sush cash generating unit and then to reduce the carrying amount of the other
assets of the cash generating unit on a pro-rata basis.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no impaitment loss is recognised for the asset (or cash generating unit) in prior
years. A reversal of an impairment loss is recognised immediately in the consolidated statement of profit and loss.

Provisions, Centingent liabilities, Contingent assets, and Commitments

Provisions are recognised when the Company has a present obligation {fegal or constructive) as a result of 4 past event, it 1s probable that an outflow of resources embodying sconomic
benefits will be required to setile the obligation and a reliable estimate can be made of the amount of the obligation, When the Company expecis some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recogriised 25 a separate asset, but only when the reimbursement is virtually certain. The expense refating to a

provision Is presented in the statement of profit and loss net of any reimbursement,

If the effect of the time value of money is matarial, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific Lo the liability, When
discounting Is used, the increase in the provisien due to the passage of time is recagnised as a finance cost."




A cantingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence ar non-oceurrtence of cne or more uncertain fiture events
beyond the control of the Group or a present obligation that is not recognized because it is not prabable that ar outflow of resources will be required to settls the obligation. A contingent
liability also arises in extremely vare cases where there is a ifabiliy that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent
ltability but disclases its existence in the fipancial statements,

Cemmitments include the amount of purchase order (net of advanees) issued Lo paities for completion of assets

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date
Financial Intruinenis

Financial assets and financial liabilities are recognised when the Company becomes 2 party to the contract embedying the related financia! instruments, All financial assets, financial
liabilities and financial guarantee contracts are initially measured at transaction cost and where such values are different fram the fair value, at fair value. Transaction costs that are
directly atiributable to the acquisition or issue of financizl assets and financial Labilities (other than financial assets and financial liabilities at fair value through profit and loss) are added
ta or deducied from the fair value measured on initial recognition of financial asset or financiai liability. Transaction costs directly atrrilutable to the acquisition of financial assets and
financial liabilitics at fafr value thwously profic and loss are immediately recognised in the statement of profit and loss. In case of interest free or concession loans/debentures/preference

shares given to associates and joint ventures, the excass of the actual amount of the loan over injtial measure at tair value is accounted as an equity investment,

Investment in equity instruments issued by associates and joint ventures are measured at cost less impairment.

Effective Interest Method

The effective interest method is a methed of caleulating the amortised cost of a financial instrument and of allocating interest income or expense over the relevant period. The sffective

interest rate is the rate that exactly discounts tuture cash receipts or payments through the expected life of the finaneial instrument, or where appropriate, a shorter period.
a) Financial Assets
Financial Assets at amortised cost

Financial assets are subsequently measured ar amortised cost if these financial assets are held within a business model wi
conteactual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount

hose objective is to hald these assets in order to collect

outstanding,

Tinancial Assets measured at fair value
"Financial assets are measured at fair value through other comprehensive income if these financial assets are hefd within a business modef whose abjective is to held these assets in order
to collect contractual cash flows or to sell these financial assets and the contraclual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest an the principal amount eutstanding

Financial asset not measured at amortised cost or at fair value tirraugh other comprehensive income is carried at fair value through the statement of profit and loss.

Impairment of firancial assets .
"Loss allowarge for expected credit losses is recognised for fimancial assets measured at amortised cost and fair value through profit or loss.

Far financial assets whose credit risk has not significantly increased sinee initial recognition, loss allowance equal to twelve months expecied credit losses is recognised. Loss allowance
squal to the lifetime expected eredit losses is recognised if the credit risk on the financial instruments has signiticantly increased since initial recognition.”

De-recognition of financial assets

The Company de-recognises 2 financial asset only when the contractual rights to the cash tlows from the financial asset expire, or it transfers the financial asset and the transter qualities
for de-recognition under Ind AS 109,

If the Company neither transfers nar retains substantally all the risks and rewards of ownership and continues to cantrol the rransferred asset, the Caompany recognises iis retained interest
in the assets and an assoctated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of awmership of a transferred financial asset, the Company continues ta recognise the financial asset and also recognises a

collateralised borrowing for the proceeds reeived.

On de-recognilion of a financial asset in its entirety, the differsnce berween the canrying amount meagured at the date of de-recognition and the consideration received is recognised in

statement of profil or loss.
For trade and other receivables maturing within cne year from the balance sheet date, the carrying amounts approximate fair value dus to the short maturity of these instruments.

b) Financial liabilities and equity intruments

Classification as debt or equity .
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractvat arrangeiments entered inta and the definitions of a financial

liability and an equity instrument

Equity Instruments
An equity instrument is any contract that cvidences a residual interest in the asscts of the Company after deducting all of its liabilities. Equity instruments are recorded at the proceeds
received, net of direct issue costs.

Financial Liahilitics
Financial liabilities are [nitially measured at fair value, net of transaction costs, and are subsequently measured at amortised cost, using the effective interest rate method where the time
value of money is significant. Interest bearing bank loans, overdrafls and issued debt are initially measured at fair value and are subsequently measurad at amortised cost using the
effective interest rate method. Any ditference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recggmsed over the term of the

barrowings in the statement of profit and loss

For trade and ather payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value dus to the shorl malurity of these instruments,

4. Finaneial Guarantee Contracls

Financial guarantee contracts issued by the Company are those contracts that require a payment 1 bé made to reimburse the holder for a loss it ingurs because the specified debtor fails to
make a payment when due in accordance with the terms of a debt instrument. Financial guarantee conlracts are recognised initially as 4 liability at Fair value, adjusted for transaction costs

that are directly attributable to thy e.0f the gy,
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b. De-recognition

A financial hiability is derecognised when the ebligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantiaily different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recegnition of the ariginal
liability and the recogrition of a new liability. The difference in the respective carrying amounts is recognised in the statemennt of profit and loss.

Off-setiing of financial insiruments

Financial assets and financial lizbilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recosnised ameunts and
there is an intention 1o settle on a net basis, to realise the assels and settle the Labilities simultaneousty.

Cash and cash cquivalents

.
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subjeel (o an

insignificant risk of changes in value,

Eor the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shori-term deposits, as defined above, net of outstanding bank overdrafts as they are
censidered an integral part of the Company’s eash management. -

Fair Valuc Measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transter a liability in an crderly transaction between market participanis at the measurement date. The fair value
measurement is based en the presumption that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or iability, or

if) In the absence of & principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessibie by the company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in
their econamic best interes.

“A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by
selfing it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sulficient datz are available to measure fair value, maximiging the use of relevant
abservable inputs and minimising the use of unobservable inputs®

All assets and labilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

Level I — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valvation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observabie

Level 3 — Valuation techniques for which the lowest leve! input that is significant to the fair value measurement is unobservabile

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categerisation (based on the lowest level input that is signiticant to the fair value measurement as a whole) at (he end of each reporting periad.”

The Company determines the policies and procedures for both recurring fair value measurement, such as derivative instruments and unquoted financial assets measured at fair value, and
for non-recurring measurement, such as assets beld for distribution in discontinued operations. The Valuation Committee comprises of the head of the investment properties segment,
heads of the Company’s internal mergers and acquisitions tear, the head of the risk management department, financial controllers and chief finance officer.

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets, and significant liabilitics, such as contingent cansideration. Selection
criteria include marker knowledge, reputalion, independence and whether professional standards are maintained. Valuers are normally rotated every three years,

At each veporting date, the Company analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed as per the Company’s accounting
policies. For this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the information in the valuation compuiation to contracts and other relevant
documents,

The Company, in conjunction with the Company’s external valuers, aiso compares the <hange in the fair value of each asset and liability with relevant external sources to determine
whether the change is reasonable.

For the purpose of fair vaiue disclosures, the Company has determined elasses of assefs and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair vatue hierarchy as explained abeve.

This note summarises accounting policy for fair value.
Revenue recagitition Under Ind AS 113 for companies where ther is no contract with customer.

The Company applied Ind AS 115 for the first time from April 1, 2018, Ind AS 115 supersades Ind AS 11 Construstion Contracts and Tnd AS 18 Revenue. Revenue is recognized on
wansfer of control of goods and services to the customer at the amount to which the company expects to be entitled. Revenus is measured at the fair value of the

consideration received or receivable , taking into account coniractually defined terms of payment and excluding taxes or duties coliected on behalf of the government.
In current financial year, Company does net have any revenue arising from contract with customers and thus there is no impact on the financial statements of the company on account this
new revenue recognition standard.

Interest Inceme

“For all debt instruments measured either at amartised ¢ost or at fair value through other comprehensive income, interest income is recorded using the etfective interest rate (EIR). EiR is
the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrurent or a shorter period, where apprapriate, to the gross carrying
amoun: of the financial asset or to the amortised cost of a financial liability. When caloulating the effectiva interest rate, the Company estimates the expected cash flows by considering all
the contractual terms of the financial instrument (for example. prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest income is

included in finance income in the statement of profit and loss.

Other interest income is recosnized on a lime proportion basis taking into aceount the amount cutstanding and the rate anolicable,
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Dividends

"Revenue 1s recognised when the Company’s right to receive the payment is cstablished, which is generally when shareholders approve the dividend."

Taxes
Tax cxpense comprises current and deferred tax.
Current Income Tax

"Current income tax is measured at the ameunt expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961

Current income tax assets and liabilities are measured at the amount sxpected to be recovered from or peid to the laxation authorities. The tax rates and tax laws used to compute the

amount are those that are enacted or substantively enacted, at the reperting date.

Current income tax relating to items recognised outside prafit or loss is recognised oulside profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transactian either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.”

Deferred Tax

Deferred tax is the lax expected to be payable or recoverable on differences between the carrying values of assets and labilities in the consolidated financial statements and the
cortesponding tax bases used in the computation of the taxable profit and is accounted for using the balance sheet liability model. Deferred tax liabilities are generally recognised for all
the taxable terporary differences. In contrast, deferred tax assets are only recognised ta the extent that is probable that future taxable prafits will be available against which the temporary
differences can be ntilised,

The carcying amount of deferrad tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be availabie to allow
ali or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the Lability is settled, based on tax rates (and tax laws)
that have been enacted or substantively cnacted at the reporting date.

Deferred tax relaling to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or in equity). Deferred tax items are recogmised
in correlation to the underlying transaction either in OCI or directly i equity.

Deterred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax asscts against current tax Habilities and the deferred taxes relate to the

same taxable entity and the same taxation autherity.

Deferred tax assets include Minimum Altemative Tax { MAT'} paid in accordance with the tax law in India, which is fikely to pive Fature economic benefits in form of availabilily of set
off against future income tax liability. Accordingly, MAT is recognised a3 deferred tax assets in balance sheet when the assets can be measured reliably and it is probable that future
cconomic benefit associated with the assets will be realised.

Corporate Sacial Responsibility ("CSR") expenditure

The Company charges its CSR expenditure, if any, during the year to the statement of profit and loss

T
A TE T
AT

LY il




Lantana Properties Private Limited
Nates to financizl statements for the Year ended March 31, 2020

20 Related Parly Disclosure

a List of related parties

Enterprises that control the Company
GMR SEZ & Pori Holdings Limited (GSPHPL) (Hokding Company)
GMR Infrastructure Limited (GIL)
GMR Enterprises Privat Limited (GEPL)

Fellow Subsidiary Contpanies
Amartya Propertics Privage Limited(Amariya)
Advika Propertics Private Limited (Advika)
Aklima Propertics Private Limited (Aklima)
Baruni Properties Private Limited (Baruni)
Bougalnvillea Propertics Private Limited (BPPL)
Camelia Propertics Private Limited (CPPL)
Deepesh Properties Privaw Limited (DPPL)
Eila Propertics Private Limited (EPPL)

Gerbera Propeities Private Limited (GEPL)
Lakshmi Priva Properties Private Limited (LPPPL)
Larkspur Propertics Private Limiied (LPPL)
Honeysuckle Properiics Private Limited (HPPL)
Idika Propertics Private Limited (1PPL)
Krishnapriya Propertics Private Limited (KPPPL)
MNadira Propertics Frivate Limited {NPPL)
Padmapriva Properties Private Limited (PPPPL)
Franesh Properties Private Limited (Pranesh)
Prakalpa Propertics Privale Limited (Prakalpa)
Pumachandra Properties Private Limited {PPPL)
Radhapriya Properties Frivate Limited (RPPPL)
Shreyadita Propertics Private Limited (SPPL)
Sreepa Prapertics Privaie Limited (Sreepa)
GMR Generation Assets Limited (GGAL)

GMR Kuishnaghi SEZ Limited (GKSEZ)
Honeyflower Estates Private Limited (HIFE)
Namithz Real Estates Private Limited (NREPL)
Suzone propetties Private Limited {Suzone})
Lillian: Properties Private Limited {Liliam}
GMR Utilitics Private Limited (GUPL)

Raxa Security Services Limited (RSSL)

East Gadavari Power Distribution Company Private Limited(EGFDL)

Key Management Personnel
Mr. G Pumachandra Rae
Mr. Arivu Chelvan R

Summary of transactions with the above related Darties is as follows:

Particulars 31-Mac-20 31-Mar-19]
Issue / (Redem ption) of Zero Percent ( 2017 : 12.25% Camulative Qptional Convertible Debentures) Compulsory Converfible
Debentures
-_Emerprises that Control the Company — GSPHYL (100.200.000) (1.900.000)
Interest an Debenture -
- Enterprises that Control the Company — GSPHPL. - -
Reimbursement of TDS to :-
-Fellow subsidiary -~ RPPPL. - -
Other expenses to :-
- Enterpriscs that Control the Company— GSPHPL 208.135 83.764
Loan given to/Refunded ;
- Enterprises that Continl the Company ~ GSPHPL (385.000) 385,000
Loan Taken
- Enterprises that Coniro! the Company — GSPHPL. 100.200.000 -
Quistanding Balances at the year-end ; 31-Mar-20 3[-Mar-13
Equity Share Capital
- Bnteiprises that Contrel the Company — GSPIIPL 100,800 100.00¢
- |Zeva percent { 12.25% Optignally convertible Delentures) Compulsery Canvertible Debentures
- Enwerprises that Centrol the Company — GSPHPL - -
Issue of 0% Optional Convertible Dabentures
- Enterprises that Control the Company ~ GSPEHPL - 100.200.060
Loan (given to) ;
- Entterprises that Conmol the Company — GSPHPL - 385,000
Laze taken
- Enterprises that Control the Company — GSPHPL. 100.200.000 -
Creditors / payable to:
- Enterprises that Control the Contpany — GEPHPI, 224.786 90,463
- Fellow subsidiary —RPPPL 33017 -
Brebtors / Receivable
- Enterprises that Control the Comipany — GSPHPL -
- Fellow subsidiary — GMR Projects Privale Limited - 1,006
= Fellow subsidiary — (EPL - 2,000

~ Fellow subsichary — RSSL
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21 Financial risk management objectives and policies

The Company’s principat financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of thess financial liabilities is to
finance the Company’s operations. The Company’s principal financial assets include loans, trade and other receivables, and cash and cash equivaients that
derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks.
Company’s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company's policies and risk objectives. All derivative activities for risk management
purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading in
derivalives for speculative purposes may be undertaken, The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarised below.

A. Market risk :

Market zisk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market risk
include loans and borrowings, deposits, and derivative financial instruments.

The sensitivity anaiyses in the following sections relate to the position as at 31 March 2020 and 31 March 2019.

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations, provisions.

; The following assumptions have been made in calculating the sensitivity anatyses:
i > The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and

financial liabilities held at 31 March 2020 and 31 March 2016,

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluciuate because of changes in market interest rates. The

Company dogs not have fluctuating interest rate barrowings, thus company does rot have any interest rate risk.

C. Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The

Company does ot have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency risk.

D. Liquidity risk

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and loans.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments {including interest
payments):

Borrowings 100,200,000 100,200,000
Trade and other payables -
Other financial liabilites 3,231 3,231
Total 160,203,231 - - - | 100,203,231
Year ended March 31, 2019

Borrowings 100,200,000 100,200,000
Trade and other payables : -
Other financial liabilities 465,903 465,903
Total 100,665,903 - - - i 100,663,903




22 | Where there Is movement/ balance In finanelal activities In cash flow

Amendment ta Ind AS 7

Effective April 1, 2017, the company adopted the amendment to Ind AS 7, which requires entittes to provide disclosures that enable users of financial statements to evaiuate

Amount in Rs,
Non Cash Changes 03/31/2020
Fair Value Changes  [Others

Particulars 04/01/201% Cash Flow

- 100,200,000

Lopg Term Borrowings
Shaort Term Borrowing i 100,200,000 - -




1
i
1
1

Lanrana Properties Private Limited
Notes to financial statements for the Year ended March 31, 2020

23

24

25

26

27

28

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity eapital, share premium and ail ather equity reserves attributable to the equity holders of the
Company. The primary objective of the Company’s capital management is to maintain strong eredit rating and heathy capitat ratios in order to support its business and maximise
the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in econotnic conditions and the requirements of the financial covenants. To niaintain or
adjust the capital shucture, the Company may adjust the dividend payment to shareholders, retun capital to shareholders or issue new shares, The Company monitors capital
using 4 gearing ratio, which is net debt divided by total capital plus total debt.

(Amount in Rupees)

31-Mar-20 31-Mar-19
Borrowings 100,200,000 100,200,000
Trade payables (Notel 1) ’ 283,803 -
Less: Cash and cash equivalents (Natc8) {16,489) (26.532)
Net debr {1} . 100,467,314 100,173,468
Share Capitai 100,000 100,000
Other Equity . (7.427.083) {7.021,300)
Total capital (i} -7.327,083 C-6,921.300
Capital and net debt {lii= i+ii) 93,149,231 93,252,168
Gearing ratio (%) {1/iit) 107.87% 107.42%

In arder 10 achieve this overall objective, the Company's capital management, amongst ather things, aims to enswe that it meets financial covenants attached to the interest-bearing
Ioans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings.
There bave been no breaches in the financial covenants of any inferest-bearing foans and borrowing in the current peried.

Nao changes were made in (he objectives, policies or processes for managing capital during the peviod.

Segment reporting

The company is engaged primarily in the business of procurement of land. Accordingly separate primary and secondary segmenl reporting disclosures as envisaged in Ind AS 108
an Segmental Reporting issued by the ICAT are not applicable to the present activities of the company.

Capital commitments
Estimated ameunt of contracts remaining te be executed on capital account not provided for, net of advances Rs.NIL {Mar*19 - Ra.NTL}.

Pending litigations
The Company does not Lave any pending litigations which would impact jts financial position.

Fareseeable logses
The Company did not Lave any long-term contracts including derivative contracis for which there were any material foresesable losses

MSME Dues

There are no micro and small enterprises ta which the company owes dues which are oulstanding for more than 43 days as at March 31, 2020. This information, as required to be
disclosed under the Micra Small and Medium Enterprises Development Act 2006, has heen determined to the extent such parties have been identified on the basis of information
available with the company. ’ .

As per our report of even date

For and on behalf of the board of divectars
Lantana Properties Private Limited
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