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INDEPENDENT AUDITORS® REPORT

To,
The Members of

KIRTHI TIMBERS PRIVATE LIMTED
Report on the Audit of the Financial Statements:

Opinion

We have audited the accompanying Financial statements of KIRTHI TIMBERS PRIVATE
LIMTED (“the Company"), which comprise the balance sheet as at March 31, 2020, the
Statement of Profit and Loss and statement of cash flow for the year ended, and notes to
the financial statements, including a summary of significant accuuntmg pqlsmea and other
explanatory information. o

< .
In our opinion and to the best of our information and accn rj ﬁe ei”planatlunﬁ given to

us, the aforesaid financial statements give the infor %ﬁl rn‘-:d by the Companies Act,
2013 as amended (‘the Act’) in the mann r 5% nd give a true and fair view in
ly

conformity with the accounting pri cepted in India, of the state of affairs
of the Company as at March 31 B‘%J, a 55 and its cash ﬂow for the year ended on
that date. ’7 0

We cnnducted our audit in accordance with the standards on auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Basis for np

Key audit matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the Financial Year ended March 31,
2020. These matters were addressed in the context of-our audit of the Financial Statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined that there are no key audit matters to communicate
in our audit report.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report
including Annexures to Board's Report, Business Responsibility Report but does not include
the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstate

If, based on the work we have performed, we conclude that there is a_material
misstatement of this other information, we are required to report that fact.yrq%uthing

to report in this regard. 1
A ¥

_ ers stated in section 134 (5) of
ncial statements that give a true and

Responsibilities of Management for the financial stat

The Company's board of directors is responsi Ieﬂa
the Act with respect to the preparﬂ}:@f fina
in |

fair view of the financial po 'tio;}: Jperformance and cash flows of the Company in
accordance with the_a jﬁlu principles generally accepted in India, including the
accounting stand s @e nder section 133 of the Act. This responsibility also includes
maintenance of & accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of directors are also responsible for overseeing the Company’s financial
reporting process,

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstaterment, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures respansive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under sechi %}(3}“)
of the Companies Act, 2013, we are also responsible for expre utIu infon on
whether the company has adequate internal financial con systerm i place and
the operating effectiveness of such controls

e by management.

accounting estimates and relat Gﬁ
s« Conclude on the rlﬁ:is management’s use of the going concern basis of
o

the audit evidence obtained, whether a material

r

accounting a%

uncertd‘%ﬁ . ated to events or conditions that may cast significant doubt on
m

s Ewvaluate the appropriateness of accounti ] sed and the reasonableness of
Tﬁ%u wad

the Co ility to continue as a going concern. If we conclude that a material
uncertaifity exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadeguate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern,

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards, From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current peried and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and Regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section {11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.
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2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the cash flow statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accountmg
Standards specified under Section 133 of the Act, read wuth Rulq (7} of the
Companies (Accounts) Rules, 2014, ,q( | .

dire

&) On the basis of the written representations recelved ciurs as on 31st
March, 2020 taken on record by the Board of D E'“"ﬂf the directors is
disqualified as on 31st March,2020 fro bel as a director in terms of

Section 164 (2) of the Act.

f) With respect to the a m ter‘na! financial controls with reference to
financial state e pany and the operating effectiveness of such
controls, r %: rate Report in "Annexure B’

g) Wit the other matters to be included in the Auditor's report in

ACCo wn:h the requirements of Sec 197(16) of the Act as amended, we

report that Section 197 is not applicable to a private company. Hence reporting
as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations which would impact its
financial position,

i, The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S. Venkatadri & Co.,
Place : Hyderabad Chartered Accountants
Firm’s Regn No.0046148,

Date : 26.09.2020 ; - ;
=R
K.SRINIVASA RAGN

PARTMNER




S. Venkatadri & Co. 1408, Babukhan Estate, Tel : 23237463, 23210182

Chartered Accountants Basheer Bagh, Hyderabad - 500 001. Fax : 040 - 23296341

Annexure “A" to the Independent Auditor's Report

With reference to the Annexure referred to in paragraph 1 under the heading “Report on
other legal & regulatory requirements” of our Report of even date to the members of
KIRTHI TIMBERS PRIVATE LIMTED on the financial statements for the year ended 31*
March, 2020. We report that

I. The company does not hold any fixed assets as at the end of the year and hence
provisions of clause 3(i) (a),(b)&(c) of the order are not applicable to the company.

II.  The company did not hold any physical inventories during the year and therefore had
no stocks of finished goods, stores, spare parts and raw materials during / at the end
of the year. Accordingly Clause 3(ii) of the order is not applicable. :

III. The company has granted loans to one body corporate ?ﬂq?‘\hgismr

maintained under section 189 of companies Act 2013,

a) The terms and conditions of the grant of s %{e‘ not prejudicial to the
company’s interest. ﬁ\

b) In the case of the Lo s’ﬁ ‘% P\’me bodies corporate listed in the register
maintained u f the Act, the borrowers have been regular in
the pa rﬁﬁ int e5t as stipulated. The terms of arrangements do not

yment schedule and the loans are repayable on demand.

Sunz
c) The are no overdue amounts for more than ninety days, hence clause (ili)c
of the order Is not applicable, ;

IV, According to the information and explanations given to us Company has not given
any Loans, guarantees, security and not made any investments hence the provisions
of clause 3(iv) of the order are not applicable to the company.

V. The Company has not accepted any deposits from the public covered by the
provisions of Section 73 to 76 of the Companies Act, 2013 and the rules framed
thereunder. hence clause 3(v) of the order is not applicable to the company

VI, As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the Company.

VII.  a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Income-Tax, Goods and
Service Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2020 for a period of
more than six months from the date on when they become payable, Employees State
Insurance, Provident Fund are not applicable to the company.

b) According to the information and explanations given to us and the records of the
company examined by us there are no dues of Income Tax, Goods and Services TAX
which have not been deposited on account of any dispute,

VIII. In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowing to a financial
institution, bank, Govt. or dues to debenture holders.

IJII] _|1 -1.,:.
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IX. The Company did not raise any money by way of initial public offer or further public
offer and term loans during the year. Accordingly, Clause (ix) of the order is not
applicable.
X According to the information and explanation given to us, no fraud by the company
or on the company by its officers or employees has been noticed or reported during
the year.
XI. According to the information and explanations given to us and based on our

examination of the records of the company, the company has not paid/provided for
managerial remuneration. However, the Company is a private limited company
accordingly, the provisions of clause (xi) of the order are not applicable.

XII. In Our Opinion and according to the explanations given to us, the comp % not a

Nidhi company. Accordingly, provisions of clause 3{x|1}| of thaﬂ? rok
applicable.

XI1I. According to the information and explanati t‘D‘J and based on our
examination of the records of the compa It:ﬁs With the related parties are
in compliance with the sections 177 ﬂ D the Act where applicable and details
of such transactions have b cI e financial statements as required by
the applicable standar a‘T

made | allotment or Private placement of shares or fully or partly
converti entures during the year. Accordingly, provisions of clause 3(xiv) of
the order are not applicable.

XIV. Accordin % Q}r Eltlﬂl'i and explanations ‘given to us, the company has not
n
b

bATS Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with the directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company.

XVI. In our opinion, The company is not required to be registered under section 45-IA of
the Reserve bank of India Act, 1934,

For S.Venkatadri & Co,,
Place : Hyderabad Chartered Accountants
Date : 26.09.2020 Firm’s Regn Mo, 0046145
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Annexure “B” to the Independent Auditors’ Report of even date on the Financial
Statements of KIRTHI TIMBERS PRIVATE LIMTED

Report on the Internal Controls on Financial Controls under clause (i) of sub-
section (3) of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KIRTHI TIMBERS
PRIVATE LIMTED ("the Company”) as of March 31, 2020 in conjunction with our audit of
the financial statements of the Company for the year énded on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maint ir‘?éinternal
financial controls based on the internal control over financial repork| :?ilerf established
by the Company considering the essential components of j r ’%tr | stated in the
Guidance Note on Audit of Internal Financial Controls overiFin eporting issued by the
Institute of Chartered Accountants of India i&g& sponsibilities include the
design, implementation and maintenance rnal financial controls that were
operating effectively for ensuring the prge lent conduct of its business, including
adherence to Company’s polici ﬂts eguarding of its assets, the prevention and
detection of frauds and err s, /the '?r: Uracy and completeness of the accounting records,
and the timely pr @a reliable financial information, as required under the

Companies A :

Auditors’ Relnsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls aover Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
inancial réporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, In reascnable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that elpts and
expenditures of the company are being made only in accordance wit thprisdtions of
management and directors of the company; and (3) provi (=] ;q]abi assurance
regarding prevention or timely detection of unauthorised acq% . Or disposition of
d

the company's assets that could have a material effect on | statements.
Inherent Limitations of Internal Finan&ﬂ%ﬁtr ) er Financial Reporting
rmal financial controls over financial reporting,

Because of the inherent limita 5
including the pnssibility@:’{ r improper management override of controls, material
o ok fra

misstatements due _ d may occur and not be detected. Also, projections of any
evaluation of, EI: “financial controls over financial reporting to future periods are
subject to the H t the internal financial control over financial reporting may become

inadequate bet3use of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.Venkatadri & Co.,
Place : Hyderabad Chartered Accountants
Fjrm’s Regn No.0046145

Date : 26.09.2020

(K.SRINIVASA RA
PARTNER
M.No.201470



[irthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalare- 560025
CIM U20293KATIR95PTEDGAE1S

Balance Sheet as at March 31, 2020

{ Amount in Rs.}

cul didias As at As at As at
Rarticulars e March 31,2020 | March 31,2019 |  April 01, 2018
I. ASSETS
Current assets
{a) Financial Assets
1ij Loans 3 24,74,97,397 23,56,90,000 1,25,60,88,836
{ii} Cash and cash equivalents i 3,25,134 1,432,193 5,31,652
{iii} Bank balances other than (i) abave da 13,000,000 13,00,000 13.00,000
fiv] Others 5 3.52,29,147 1,59,94,174 9,13,13,206
{b) Other current assets 6 57.57.393 1,54,92,087 1,20,74,169
TOTAL ASSETS 29,01,09,071 26,86,19,454 1,46,13,08,503
. EQUITY AMD LIABILITIES
ECQUITY
{a) Equity Share Capital 7 13,00,000 13,00,000 13,00,000
tb]  Other Equity B 1,00,08,797 1,23,83,427 1,23,33,707
TOTAL EQUITY 1,13,08,797 1,36,83,427 1,36,33,707
LIABILITIES
(1) Men-current liabilities
Financial Liabilities
[i] Barrawings g9 24,00,00,000 24,00,00,000
[ii) Other financial liabilities 10 3,62,41,089 1,34,33,424 -
[2) Current liabilities
[a) Financial Liakulities
(i} Barrowings 9 - - 1,42 50,00,000
(i) Other financial liabilities 10 25,000 10,000 2.26,74,796
(B} Other liabilities 11 25,234,185 14,92,603 -
TOTAL LIABILITIES 27,88,00,274 25,49,36,027 1,44,76,74,796
TOTAL EQUITY AMND LIABILITIES 29,01,09,071 26,86,19,454 1,46,13,08,503
Surmmary of significant accounting policies 2

The accompanying notes are an integral part of the financial staterments.
As per aur repart of even date attached

For 5. Venkatadri & Co

Chartered Accountants

K.5Srinivasa Rao
Partner
Membership No.201470

Place : New Delhi
Date : 26th September’ 2020

For and on behalf of the Board of Directors of
Kirthi Timbers Private Limited

[]
P.V. Subba Rao
Directar
DIM: 03634510

Ch Silimnasa Waw

CH.Srinivasa Rao

Directar

DIM:03457034




Kirthi Timbers Private Limited

Skip House, 25/1, Museum Road, Bangalore- 560025

CIM U20293KAT995PTCOGBAELS

Statement of profit and loss for the year ended March 31, 2020

{ Amount in B

MNotes

Far the year ended For the year ended
March 31, 2020 March 31, 2019
I Revenue from operations 12 - .
[} Other income 13 2.44,96,086 3.43,58,719
n Total Revenue (| +11) 2,44,96,086 3,43,58,719
IV Expenses
Finanea costs 14 2.00,76,203 3,42,40,115
Othear expenses 15 48,517 50,931
Total expenses (1Y) 2,71,24,720 3,42,91,046
v Profit before Tax (IN-1v) (26,28,634) 67,673
VI Tax expense:
Current tax . 17,595
Earlier years taxes (2,54,003) 358
Deferred Tax . =
VIl Profit for the periad [V - VI) {23,74,631) 49,720
Vill Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent periods:
Re-measurament gains/ {losses) "
Tax an above =
Other comprehensive income for the year, net of tax -
Total comprehensive income for the period, net of tax (VII+VIN) (23,74,631) 49,720
Earnings per equity share:
Basic & Diluted 16 [18.27) 0.38
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our raport of aven date attached
For 5. Venkatadri & Co

Chartered Accountants

Firm Registration Number - 0046145

K.Srinivasa Rao
Partmear
Membership No.201470

Place : Mew Delhi
Date : 26th September’ 2020

For and on behalf of the Board of Directors of
Kirthi Timbers Private Limited

A Sotinaaba Has

PV, Subba Rao CH.5rinivasa Rao
Directar Directar
DIN: 03634510 DIN:03497034




Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalore- 560025
CiN LIZ20293KA1995PTCOG4515

Cash flow statetement for the year ended March 31, 2020

{ Amount in Rs.)

March 31, 2020 March 31, 2019

Cash flow from operating activities
Profit befare tax {26,28,634) 7,673

Adjustment ta reconclle profit before tax to net cash flows

Fair value af Financial assets and Liabilities 3 .
Interest Expenses 2,70,76,203 3,42,39.404

Operating profit/ (loss) before working capital changes 244,47 ,569 3.43,07.077

Movement in working capital:

{Increase)/Decrease in financial assets loans 11,18,07,397) 1,12,03,98,836
{Increase)/Decrease in other current financial assets 11,92,34,973) 7,53,19,632
Increase/{Decreass) in othar non current financial liability 2,28.07,665 1,34,33,424
Increase/f|Decrease) in current financial liability 15,000 [2,26,64,796)
Increasef|Decrease) in other currant liability 10,41,582 14,592,603
Cash generated from/ {used in] operations 1,72,69,446 1,22,22,86,776
Direct taxes paid (net of refunds) 59,858,608 134,35,871)
Met cash flow from operating activities (A) 2,71,58,144 1,21,88,50,904

Cash flow from investing activities
Sale / Purchase of Investmaentsf Fixed Assots

Met Cash flow used in investing activities (B) = H

Cash flow from Financing Activities

Interest paid {2,70,76,203} (3,42,39,404)
laan (repaid)ftaken-shart term borrowings - (1,42,50,00,000)
loan (repaid)/taken-long term borrowings - 24,00,00,000
Met Cash flow used in financing activities (C) {2,70,76,203) {1,21,92,39,404)
Met Increasef [decrease) in cash and cash equivalents (A+B8+C) 1,681,541 (3,858,500
Cash and cash equivalents at beginning of the year 1,43,193 5,31,682
Cash and cash equivalents at the end of the year 3,25,134 1,43,193

Components of cash and cash equivalents

Balance with banks
- on eurrent accounts 3,25,134 1,43,193

- on deposit accounts
- Cash an hand
Total cash and cash equivalents 3,25,134 1,43,193

The ahove Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash Flows',

&g per our report of even date attached
For 5. Venkatadri & Co For and on behalf of the Board of Directors ¢

Chartered Accountants Kirthi Timbers Private Limited
Firm Registration Number - 0046145

&%{Waﬂ»n Hao

K.Srinivasa Rao P.V. Subba Rao CH.Srinivasa Rao
Partner Director Director
Membership No.201470 DIN: 03634510 DIM:03497034

Place : New Dethi
Date ; 26th September' 2020
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Kirthi Timbers Private Limited
Skip Howse, 2571, Museum Road, Bangalore- 560025
CIN :L20293KA1995P TCORAELS

Mates to financial statements for the year ended March 31, 2020
1. Corporate infarmatian

Kirthi Timbers frivate Limited domecibesd in india and incasparated ander the provisans of the Companies Act, 1956, The company 15 0 the business of deshing any e ol Tanber o
wiond, b set ug Save Mill, Lo cairy on the activity of processig, packng, handhng, Transpoiting, Warehousng, Marketing, Shipping of all commaoditios for the parpose of export and e
tracke i all groducts both inside and owtsde ndia including cormmsaoe Agents, Auctioners, Brokers, Producer’s Representatives or otherwise, The comgany i5 0 subsidiary comgny of
Corporate nfrastroctene Services Byt Lid and GWMA Enterprises Provate Linated is the ulimate holding, compgany.

Thi fimariciol statements woiere autbonsed Ton ssue i accordance with a resolution of the doegtors an 2otk September 220

2. Significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared inaccordance with Indian Accounting Standards [Ind A5} notified pucuant to section 133 of the Companes Act 2013 read
with rule 2 of the Companies (ndian Accounting Standards) Rules, 200% and Companies [Indian Accounting Standarde} Amendment Rukes, 2016,

For all periods up to and including the year ended 31 March 2019, the Company prepared its financial statements in accordance accounting standards notfied under the section 133 ol
the Companias Act 2013, read together with paragraph 7 of the Companies {accounts) Bules, 2014 {Indian GAAP),

These fimancial statements for the yaar ended 31 March 2020 are the first such statements, the Company has prepared in accordanca with ind AS. Refer to note 30 lor imlormation on lis
time adoption of ind A5,

The financial statements have been prepared on a geang congem basis in accordance with accounting principles generally accepted in India,
The financial statements have baen prepared and presented onoa histosical cosl convention on an accrual basls, except for the certain financial assets and labilities which have been
meaguredd at i valwe (refer accounting policy regarding finanoal instruments)

Thie financial statements are presented i INR, which is the functional currency, except when otherwise indicated,
1.2 Surmmary of significant accounting policies
a, Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on carrent) non-current classification. An asset is treated a5 current when it is.
a} Expected to be realised ar intended to be sold or consumed in normal operaling cpcle

1) Hedd privarily for the purpose of trading

) Eapreched 1o be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted drom being exchanped or used to settle a lability for at least twelve manths after the repaming period

The company classifies all other assets as non-current,

A liahility is current when:

a) It is expected to be settled in normal operating cycle

b} It is held primarily for the purpose of wading

) It s due to be settled within twelve months after the reporting pericd, or

] There is no unconditional right to defer the setthement of the liability for a1 least twelve monihs alter the reporting period

The company classifies all other labilities as non-current.

Deferrad tax assets and liabilties are classified as non-curent assets and Babities,

The operating cycla is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The Company has identilicd pwebve mombs as its
operating cycle.

b, Fair valug measurement

The company measures its Financial Instruments a1 fair value at cach balance sheet date. Fair value is the price that would be received to sell an asset o paid 10 transfes a labilivg inoan
orderly transacticon between market participants at the measueement date. The Lor value of 3n asset ar a liability s measured vsing the assamptions that market particigansts would use
when pricing the asser or liability, assuming that macket parcipants act in their pconomic best nterest,

Alb assets and labitities for which fair value 15 measured or disclosed in the financial statements are categorized within the fair ealue iearchy, descibed as follows, based on the lowest
lawel ingut that is sigmificant to the Far value measueement as a whele:

® Level 1 - Quoted [unadjusted) market prices o achve markes Tor identieal assers o labslines,

» Level 2 - Waluation technsgues for which the lowest level input that is sppificant (o the T value measurement is directhy or indirectly observable

® Level 2 - Waluation technigues for which the lowest level input that is significant to the faic vilue measurement is unabservable.

For assets and liabilitios that are recognized in the hnancial statements an a recurring basis, the Company determines whether translers have occurred Betwess bevels i the hierarchy By
re-assessing categorization [based on the lowest level gt that i significant o 1he faic value measurement as a whale) at the end of each repoeting pericd,

For the purpose of fair value discdosures, the Company has determined classes of assets and liakilities oo the basis of the aature, characteristics and risks of the asset or lability and the
lewel of the Farr vale hicrarchy as explained above.

in determining the Far value of its inancal instruments, e Company uses 3 vanety of methods and assumptions that are based on market condiions and n5ks @xsting at each reporting
date. The methnoids I,I'sﬂd_uﬁiﬂl_"ll'ﬁllll‘ Faar wanluge e lugdies discounted cash Tow analysis, avalable quoted market poces and dealer guotes, AL miethods o
general a

o Fan valwe resull Toom

Licy o valbie and the same may differ From the actual reabeed vaboe




Kirthi Timbers Private Limited
Skip Houwse, 25/1, Museum Road, Bangalore- 560025
CIM :U20293KA1995PTCORAELS

MNotes 1o financial statements for the year ended March 31, 2020

¢ Revenue recopnition

Pursuant to apphcation of Ind A5 1145, "Hevenue feom Contracls from Customers' effective from April 2018, the compary Bas applied the follosong accounting pelicy for revenue

LA Tion

Revenwe s measured at the T value of conssderation receivedyreceivable, taking into account contractually defined terms of payment and excluding taxes or dutics collected on bebalf
ol the povernment and B et of celates and dascounts. The caomgany i5se5505 L5 FEVERLE SFCNReMen s against spe ifie coitena to detenmane of 05 acting as princigal o agent

Revenue 4 recognszed m the ancome statemaent 10 the extent that it is probable that the econcmic benefits will flow to the company aod the revenoe and cosis, iF applicable, can be

migasured reliafbly.

The company has apglied five step model as per tnd AS-115 ‘Revenue from contracls with customers' to recognize tevenue in the imancal stataments, The company satisfies a
performance oblhigation and recogrizes revenue over time, il one of the Tollowing citeria s met:

a1 The custemer simultanacusly recoives and consumes the benefits provided by the Company's performance s the company perfomms; o

b Thie Company's performance creates of enhances an asset that the customer contreds as the asset o created or enhanced, or

o} Thie Company's performanee does nal create an asset with an alternative use to the company and 1he entity has an enforceable right to payment for performance completed o date.

Far periormance abligations where one of the above conditions are nat met, revenae i recopnized at the point in time atwhich the pedormance ohligation is satisfied.
Revenue is recopnized cither at pomt of time and over a period of time based on variows conditions as inchded in the contracts with customers

Print of hme

Reneiue from projects

Revenue is recopnized at @ poant in time w.i b sale of real estate units incleding land, plots, develogment sights as and when the contrel passes on to the cestomer whicl coincides with
handing over of the possession 16 the ceslomer

iher Revenua Recognition

Interest incermi drom a linancial asset |s recopnized when it is probable that the cconomic benefies will flow to the Company and the amount of income can be measured reliably. Interest
inceme is accrued on a time basis, by reference 1o the principal outstanding and at the effective interest vate appticabile, which is the rate that axactly discounts estimated future cash
receipts through the expected life of the Tnancial asset 1o that asset’s net carrying amount on initizl recognition

Contract Balances

Controct Asields
A contract assetis the right te consideration in exchange for goods or services transferred to the custemer. 1F the company performs by transfesing goods or services to a customer before
the customer pays consideration or before payment is due, 3 contract assat is racopnized for the earned consideration that is condivanal.

Controct Lirbilittes

Aoconteact liabilivg i the obligaton to transfer poods or services toa customer for which the company has recetvad consideration (or an amownt of consideration is due) from the
customer, I the customer pays concideration befare the Company transfers goods o serices 1o e customer, a contract liabikty 15 recognised when the payment is masde o the payment
I5 due (whichever is carlien), Contract liakdlities are recogmzed as revenue when the Compamy performs wnder the contract.

d. Inventories

Lard and plots other than area wansferred to constructed propertics at the commencement of construction are valued at lower of costfas revalued on conversion to stock and net
realizable waluge Cost includes Lind [including develepment rights and land under agreement 1o porchase} acguisition cost, borrowing cost if inventorization criterna ane met, estimated
internal development costs and exteral development charges and other directly attributable costs to bring the ineentanes in their present condition and location,

M 15 the estimated selling price in the ordinary course of business | Less astimated cast of completion and selling expenses.

e, Tanes

Carrent ncome Tox

Current ncome 1ax 15 measured at tha amount expected to be paid to the income L authorities in accordance with the income-tax Act, 1961 enacted i India and tas Bwes prevailing in
thar resgaed Live fas unsdiclions sdere the Company operates, The tax rates and tax laws used 1o compute the amoeunt are those that are enacted or substantively cnacted, al the reposting
date.

Tax expense comprises of current tax and deferred tax. Current 1ax and deferred tax are recognized in the Statement of Profit and Loss, excepl when they relate to items that are
recopnized in GO or directly in aquity, in which case, the current and deferred tax are also recognized in other comprehensive incoma or disecthy i eguity, respectively. Management
perindically evaluales positions taken in tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where applicable

pAinimum altermate tax AT paid inoa year is changed o the statemant of profit and loss as current tax, The Company recognizes MAT credit avalable a5 an asset only e the extent that
there is comvincing evidence that the Company will pay normal ingome tax during the specfied period, 1o, the period for which MAT creditis allowed 1o ke carried forward, In the year in
which the Comgany recognizes MAT credit as an asset, the said assen is created by winy of credit to the statement of peofit and Boss and shown as "MAT Credin Enttfement * The Company
revienars the “MAT credin entitlement” asset at each reporting date and writes down the asset o the extent the Campany does not have canvincing evidence that it will poay nosimal 1ax

e el n_(':q'ltl.
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Notes to fimancial statoments for the year ended March 31, 2020

Defeered fax

Deferred tax s provided ssing Bability method an temporary differences beraeen the tas bases ol st and hatnbines and thawr catrying amounts for fimancial regor g, purposaes at the
reparing date.

Dl el tax habileties are recognized for all tagable iming diflerences

Deferred tas assels are recopnized For all deductible temporary differesces, the carry domsard ol umesed s ceedits and any unsesed tax losses. Dederred tax assets ve recagnazed 1o the
extant that it is probable that taxable profit will be available against which the deductible temperary differences, and the cany forward of unused tas credits and wniesed tax losses can be
utilized.

The carrging amount of deferred tax assets s reviewed at each reporting date and reduced 10 1he extent that it is ne lenger probabile that suicient taxakle profit will be available to allow
all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed ot each reponting date and are recognized 1o the axtent that it has beceme probable

that future tasable profits will allow the deferred tax asset 10 be recovered.

Deferred tas assets and labilities ara measured at the tas rates that are expected to apgly in the year when the asset is realized or the liabilivg s settled, based an tax rates {and tax laws)
that have been enacted o substantively enacted ar the reporting date

f. Borrowing casts

Borrowing costs directly attributable to the acquisition, construction o production of an asset that necessanly takes a substantial period of time w0 e ready Tor s intended use or sale
are capitalized as gart of the cost of the respective asset, All other borrowing costs are charged ta the Statement of Proft and Loss,

Borrowing cost includes intercst, amertization of anallary costs incurrad in connection with the arcangement of borrowings and exchange differences arising [ream fereign cusrency
berrowings to the extent they are regarded as an adjustment to the interest cost.

The Comgany determines the amount of borrowing costs eligible Tor capitalization as the actual borrowing costs incurred on tha bowrowing during the year less any interest income
carned on Lemporary investment of spacfic borrowings pending their expenditure on gualifying assets, to the extent that an entity borrows funds specilically for the purpose of obtaining
a qualifying asset, Inocase il the Company Borrows penerally and uses the Tunds for obtaming o qualitying asset, barrowang costs alipible for capitalization are determined by applying a
capitalization rate to the expenditures ool psset.

g Provisions

Provisicns are recognized when the Company has a present obligation as a result af past event, it is probable that an cutflow of resources embadying economic benefits will be reguired
1o settle the ohligation and a reliable estimate can be made of the amount of the obligation. Whese the company espects some or all of a provision to be reambiersed, for example under
an insurance contract, the reimbursement is recoprized as 2 separate asset but onby when the rembursement is virtually certain. The expense relating to any provision is presented in the

statement of profit and loss net of any reimbursement,

If thee effect is matedal, provisions are recognized at present value by discounting the expected future cash Nlows at a pretax rate that reflects current market assessments of the time
value of money, When discounting is used, tha increase in the provision due to the passage of time is recopnized as 3 finance cost.

h. Contingent liability and assets

Disclosures for contingent liability aee made when there is a possilile and present obligation that anses from past events which is not recognized since it is not probable that there will be
an outflaw ef resources. When there is a possible and present obligation in respect of which the likelihood of outlow of resources is remote, no disclosure i mada.

Loss continpencies arising from claims, litgation, assessment, fines, penalties, etc. are recosded when it is probable that a liability has been incurred and the amount can be reasonably
astimatad.

Conlingsnt assets ara neither recognized nor disdlosed except when realization of income is virually certain, related asset is disclosied,

i. Fimancial instrumants

Afinancial instrament is amy contract that gives rise 1o a inancial asset of one entity and a Tinancial lability or cquaty instrument of anather entty.

Financial assets

fenrrad recopnition and measwremen!

Financial assets are classified, at initial recapnition, as subsequently measured ab amortized cast, far value shrowph other comprehensve ingome and Fur value through profit or loss.

Al fimancial psels are recognized initially at fair valee plus, in the case of financial assens not recarded an faie value through profit and Ioss, transaction costs that are attrisutable to the
acquisition of the financial assel,

!Il.r‘bh’.‘i?l.ll?lilf MEasErenent

For purpses of subsequent measurement, financial assets are classilicd i the below categonias
(a) Financial assels at amor tized cost

{h] Finangsl assets wcluding denvataees at faie walue through profit o loss {FYTPL]

(] Ekprm sefs gl fail walue thoough other comprehensive income (FYTOCT)
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Maotes to financial statements for the year ended March 31, 2020

[a} Financial assets at amortized cost

Financial assets are subsoquently measured ab amortized cost ol both the fellosang conditions are met
i, the assets are held within a business where the abpective i te hold assets Jor collectng contraciual cash flows
i, the contractual terms ol the asset give rise on specilicd dates 1o cash flowes tal are solely payments of poncipal and interast on the principal amount cutstanding

Adver initial measarement, such financaal assers are subseguently measured at amortized cost using the EIR mothod,

Amartized cost is caloulated by taking into arcount any discount oF premice on acquisstion and Tees or costs that are an integral part of the £IR, The EIR amarization s included i finance
income in the Statement of Frafit and Loss, The losses aniung from impairment are recognized i the Statement of Profit and Loss, This category generally applies 1o trade and other
receivables, loans and ather financial assets

|b) Financial Assets at fair value through other camprehensive income (FYTOC)

Financial assets are measured at fair value theough other comprebensive income (§ following conditions are met;

1. the assets are held within a business whose objective is achioved by both collectng contraciual cash flows and selling financial assets

ii. the cantractual terms of the financial asset give rise on speclied dates to cash flows that are solely payments of principal and interest on the prancipal amaunt outstandang,

Berivative instruments included in FPYTOC categeny are measa ed initially 25 well as at each reparting date at fair value. Movemant in fair value is recognized in OCL

[e) Financial Assets including derivatives at fair value through profit or loss (FYTPL)
Financial assets are measured ot Faar value thoough prafit and boss unless it s measured at amartized cost or at fair value theough other comprebensive mcome oo intial racognition. The
transaction costs directly attributable to the acquistion of fnangial assets at fair value through profit and loss are immediately recognized in the Statement of Profit and Loss.

Daereconnirion

A financial asset s primarily derecognized when:

{a) the right to receiva cash flows from the asset has expired, o

|} the Company has transferred its nphts to recere cash flows from the asset or has assumed an obligation to pay the received cash flows b full without material delay teoa thind parly
under a pass-through arrangement; and a) the Company has transferred substantially all the risks and sewards of the asset, or b} the Company has nesther transfesred nor retamed
aubpstantially alf the risks amd resweards of the asset, bat has ransferred control of the asset,

on derecognition of a financial asset in it entisety, the differences between the carrying amounts measured at the date of derecognition and the consideration recetved is recognized in
the Statement of Profit and Loss,

Impairment of financial assets

The Company applies the expected credit loss (ECL) madel far measurement and recognition of impairment lesses on the following financial assets and credit risk exposure:;
|a] Financial asscts that are measured 21 amaortized cost a.g. trade receivakles

i} Trade receivables, any contractwal right to receive cash or any anather financial asset that result from transactions that are within the scope of Ind A5 115,

The Company follows the simplificd approach for recegnition of impairment loss allowance on trade receivables, The application of the simplified approach does not require the Company
to track changes in credit risk. Rather, it recognizes impairment loss allowance based an lifetime ECLs at each reporting date, right frem its initial recognition,

For cecognition of impairment loss on ather financial assets and risk exposure, the Company determines whether there has been a sgnificant increase in the credit sk since instial
recognition, If credit risk has not ingreased significantly, twelve-menth ECL is wsed te provide for impairment loss, However, il credit sk has increased significantly, ifetime £CLis used. iF
in A subsequent period, credit quality of the instroment improves such that there s no longer a significant increase in credit risk since initial recognition, then the entity reverts 1o
recagnizing impairment loss allowance based on twebamaonth ECL

Lifetime ECL are the expected cradin losses resulting from all possible default events over the expected life of a financial instrument. The twedve-month ECL IS & portion of the lifetime ECL
which results fromm defavly events that are possible within twelve maonths after the reporting date.

ECL b5 the difference betwaan net of all contractual cash Bows that are due 1o the Company in aceordance with the contract and all the cash flows that the entity espects o redems fie.,
all eash shortfalis], discounted at the ariginal EIR

When astimating the cash Towes, an entity it reguired Lo consader!

» Al contractual terms of the financial nstroment (ncleding prepayrment, eatension, call and sioalar options) over the expecied life of the financial instrument. Howeser, in e cases
whien the expacted life of the financial instrement cannot be estimated refiably, then the entity s equired o vse the remaining contractual term of the financial instrament

= Cash flows from the sale of collateral held or other credit enhancements that are integral to the conteasctual 1ems,

As a practical expedient, the Company uses a prowsion matis o determing imparment loss allowance on trade receivaiiles,

The Company does not ave any purchased or onginated credit-impaired financial assets, io,, nancial assets which are creditimpaired on purchase/arigination.

Toss alloweance for reversal} recognized during the period is recognizad in the Statement of Profit and Loss, This amount 15 reflected usder the head ‘other expences” in the

ECL imgratirrma
Statement of Profit and Loss,

Financial liahilities

Initial recagnition and measwrement
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Motes to fimancial statements for the year ended March 31, 2020
EAJIFSL'{QUEI'II measiremaent

T measurement of Tnancal labilites depends on ther dissalication as discussad balow:

Trade and other payable:
For trade and other payables matuomg wothom ane year from the Balance Sheet date, the carmang amoants apprisnmale Lang el s el dwe to e shory matonity of these mstruments

Loans and barrowings

Alter il recognition, interast-bearing Inans and borrowings are subsequently measured at amortized cost wsing the EIR method. Gaing and losses e recogmized o grefit or loss when
the labilities are derecopmzed a5 well as through the EIR amaortization process. Amartized cost s caloulated by taking into accownt any discount of premiom on acquisiton and fees or
costs that are anointegral part of the EIRE. The EIR amortization is induded as finance costs in the statement of profit and lass This category generally apglies to borrowings,

Derecognition

A fnancial latality i derecognized whan the obligation under the Sabality @5 discharged or cancellad or expired. When an existing finascial lishility i replaced by another from the same
lenches an sabstantially ditferent terms, or the terms of an esisting liability are substantially modified, such an exchange or modification is treated as the derecognition of the ariginal
liabslity and the recopnition of a new liatilitg, The difference in the respective carrying amounts o recognazed in the Statement of Proht and Loss.

Offsetting of financial instruments
Financial assets and financial labilities are offsal and the net ameunt i reported in the batance sheetf thare s a currently enforcaable lepal right to offset the recognized amounts and

thewe is an mbention toosettle onanet basis, to realize the assets and settle the labilities simultaneously

. Cash and Cash equivalents
Cash and cash sguivalents include cash at bank and deposits with banks having matusity of three months or less, The bank deposits with odiginal maturty of up to threa manths, which
are subject o an nsigaificant 1585 of changes in value and bank deposits with erginal maturity of mere than three moenths are classified as other bank balances,

For the purgose of statement of cash fows, cash and cash equivalents consists of unrestricted cash and shoet teim deposits, as delined above, not of outstanding Bank overdrafts as they
are constdered an integral part of the company's cash management

k. Statement of Cash Flow

The Statement of Cash Flow s reported using the indirect mathod, whershy the net profit before s is adjusted for the affects of transactions of a non-cash natere, any deferrals ar
accruals of past or future operating cash receipts ar payments and item of income or cxpenses associated with investing o financing cash flows, The Statement of Cash flows from
operating, investing and financing sctivities of the Company are segragatad.

2.3 Signilicant accounting jJudgmeants, estimates and assumptions
The preparation of financial statemants in conformity with Ind AS requires management to make estimates and assumgptions that sffect the reported ameants of revenue, Expenses,
assels and abilities, Agtual results could differ from thase estimates. Any revision 10 accounting estimates is receprized prospectively

The key assumptions concerning the future and other key sources of estimating uncartainty at the reparting date, that have a significant dsk of causing a material adjustment to the
cartyang amounts of assets and habilities within the newt financial year, are described helow. The Company has based its assumptiong and estimates on parameters available when the
financial staterments were prepared. Existing circumstances and assumplions about future developments, however, may change due to market changes or circumstances arising that are
Breyond the contred of the Company. Such changes are reflected in the assumptions when they ncour,

2.3.1 Impairmaent of financial assets
The Comgany assesses impairment on financial assers based on Expected Credit Loss (ECLY maodel. The provision matrix is based on s histoncally ebserved default rates over the eapected

ifa of Phae fimancial accoate e i adiseeted for Farwacd leaking aatimatas A saee rareartine data the hictarieal aheeroed defaolt catec are ondated and chanesc in fnmsard lenkinge

2.3.2 Going Concern
The linancial statements of the Company have been prepared on the basis that the Cormpany is a goang concerns the company has ability to continue as a going concem.
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Motes to financial statements for the year ended March 31, 2020 { Armount in Rs.]
MNote 3 - Loans 31-Mar-20 31-Mar-19 01-Apr-18
Carried at amortised cost
current
Unsecured, conzidered pood
Laaen Given to Related Party 24,4997 307 23,31,90,000 1,35,35,88,6836
Loan Given to Others 25,00,000 25,00,000 25,000,000
Unsecured, considered Doubtful - -
24,74,97,397 23,56,90,000 1,35,60,88,836
Allownaces for bad and doubtful loans
Total 24,74,97,397 23,56,90,000 1,35,60,88,836
Mote 4 - Cash and Cash Equivalents 31-Mar-20 31-Mar-19 01-Apr-18
Balance with Banks
On current accounts 3,25,134 1,43,193 5,31,692
Deposits with original maturity of less than 3 months = - :
Cash on hand - - =
3,25,134 1,43,183 5,31,692
Mate 4(a) - Bank balances other than 4 31-Mar-20 31-Mar-19 01-Apr-18
Deposits with original maturity of more than 3 months & upte 12 months 13,00,000 13,00,000 13,00,000
13,00,000 13,00,000 13,00,000

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Balance with Banks 31-Mar-20 31-Mar-19 01-Apr-18
On current accounts 3,25,134 1,43,193 5,31,692
Depasits with original maturity of less than 3 months & 4 ¥
Cash on hand - - =
3,25,134 1,43,193 5,31,692
Note 5 - Other financial assets 31-Mar-20 31-Mar-19 01-Apr-18
Carried at amortised cost
Current
Interest accrued but not due 3,52,20,147 1,42,59,821 7.87,85,913
Others Receivables - 17,324,353 1,25,27,893
Total 3,52,29,147 1,59,94,174 9,13,13,806
Mote 6 - Other assets 31-Mar-20 31-Mar-19 01-Apr-18
Others
Advance income tax 57.57,393 1,54,92,087 1,20,74,169

(net of Provision for Tax)

Total 57,57,393 1,54,92,087 1,20,74,169

Break up of financial assets carried at amortised cost

31-Mar-20 31-Mar-19 01-Apr-18
Current
Loans [refer note 3) 24,74,97,397 23.56,90,000 1,35,60,88,836
Cash and cash equivalent {Refer note 4) 3,25,134 1,43,193 5,311,692
Other Bank Balances [Refer note 4a) 13,000,000 13,00,000 13, 010, 000
Other Financial Assels (Refer note 5) 3,52,29,147 1,59,94,174 9,13,13,806
28,43,51,678 25,31,.27,367 1,444,592 34,334

28,43,51,678 25,31,27,367 1,44,92,34,334
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Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalare- 560025
CIN U20293KA1995PTCOR4815

Notes to financial statements for the year ended March 31, 2020 { Amount in Rs)

Mote 12 - Revenue from Operations 31-Mar-20 31-Mar-19

Revenue from operations
Operational Revenue

Total - -
Mote 13 - Other Income 31-Mar-20 31-Mar-19
Interest income on Financial assets carried at amortised cost

Interest on Loans 2,33,00,461 3,42,68,304

Interest on Fixed Deposits 490,702 90,415
Interest on Income Tax Refund 11,04,923 -
Other non operating income

Other Incame = 4
Total 2,44,96,086 3,43,58,719
MNote 14 - Finance cost 31-Mar-20 31-Mar-19
Interest on:

Loans 2.70,76,203 3,42,39,404
Other Finance Charges - A1
Total 2,70,76,203 3,42,40,115
Note 15 - Other expenses 31-Mar-20 31-Mar-19
Certification Charges 6,500 10,250
Professional Fees 10,000 25,000
Rates & Taxes - G5T 4,320 1,881
Rates & Taxes 168 150
Rates & Taxes - ROC fee 2,529 3,650
Audit Fees 25,000 10,000

48,517 50,931

Payment to auditor
Audit fee 25,000 10,000
25,000 10,000




Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalore- 560025
CIM :U20293KA1995PTCORAB1S

Metes to financial statements for the year ended March 31, 2020 { Amount in Bs )

16 Earnings per share (EPS)

a) Basic EPS amoungs are caloulated by dividing the profit for the year attributable to equity holders of the parent by the weighted average number of
eguity shares cutstanding during the year,

b} Giluted EP5 amounts are calcwlated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the convertible

preference shares) by the weighted average number of equity shares outstanding during the year plus the weiphted average number of eguity shares
that would be issued on canversion of all the dilutive potential equity shares into eguity shares.

c] The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended
March, 2020 March 31, 2019
Profit attributable to the eguity holders of the company (23,74,631) 49,720
Profit attributable to the equity holders of the parent (23,74,631) 489,720
Weighted average number of equity shares used for computing Earning per share 1,30,000 1,30,000
(Basic and diluted)
1,30,000 1,30,00¢
Earning per share (Basic) (Rs.) {18.27) 0.28
Larning per share (Diluted) [Rs.) 118.27) 0.38
Face value per share {Rs.) 10.00 10.00
17 Capital Commitments

31-Mar-20 31-Mar-19 01-Apr-18
Estimated amount of contracts remaining to be executed on capital account and not i
provided far [net of advances)
Uncalled liahility on shares and other investments partly paid

18 Contingent Liabilities

31-Mar-20 31-Mar-19 01-Apr-18
Contingent Liabilities (not provided for) in respect of
Claims against the company not acknowledped as debt; - -
Othar maney far which the campany is contingently liable,

19 Trade Receivables 31-Mar-20 31-Mar-19 01-Apr-18

Mo trade or other receivable are due from directors or other officers of the company gither severally or jointly with any other person.

Mor any trade or other receivable are due fram firms or private companies respectively in which any director s a partner, a director or a member.
Trade receivables are non-intarest bearing, if amy,

20 Segment Information
The company is engaged primarily in the business of any type of timber, woods, Considering this the company has one business [ geopraphical
segments as per Ind AS 108 "Operating segment™

21 Asthere are no employees, during the peried covered in financials and hence no provision is made for retirement benefits

22 The company does not have any Lease transaction reportable under ind as 116,

23 Mo Foreign Currency Transaction happened during the periods covered under financials thus no foreign exchange difference arise,

24 Company does Abt have any pending litigations which would impact its financial position az on March 31, 2020,
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Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalore- 560025
CIN :U20293KA1995PTCOG4815

Motes to financial statements for the year ended March 31, 2020 { AmountinRs. )

Note 31 - The comparatives given in the standalone financial statements have been complied after making necessary Ind AS
adjustiments to the respective audited financial statements under previous GAAP to pive a true and fair view in accordance with Ind AS.

As per our report of even date attached For and on behalf of the Board of Directors of
For 5, Venkatadri & Co Kirthi Timbers Private Limited

Chartered Accountants
Firm Registration Mumber - 0046145
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K.Srinivasa Rao P.V. Subi:;arﬂ:au CH.Srinivasa Rao
Partner Director Director
Membership No.201470 DIN: 03634510 DIM:03497034

Place : New Delhi
Date : 26th September'2020




