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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of Honey Flower Estates Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Honey Flower Estates Private
Limited ("the Comparty"), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including the statement of Other Comprehensive Income ), the
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a sufirnary of significant accounting policies and
other explanatory information (hereinafter referred to as the "standalone financial
statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial staternents give the information required by the
Companies Act,2013 ("the Act") in the manner so required and give a true and fair view in
confor:mity with the Indian Accounting Stanclards prescribed under sec L33of the Act read
with the Companies (Indian Accounting Standards)Rules,2015,as amended,("lnd AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company
as atMarch 3'l',2020, its Profit (financial perfonnance including other comprehensive Income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We co.nducted our audit of the financial stal.ements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act 2}1rg (SAs). Our
responsibilities under those Standards are furiher described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Statemznfs s,ection of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Lrstitute of Chartered
Accountants of Lrdia (ICAD together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Eth.ics. We believe that the audit evidence we have
obtaintld is sufficient and appropriate to provide a basis for our audit opinion on the
standa.lone financial statements.
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Information other than the Financial statements and Auditor,s Report Thereon

The Company,s Board of Directors is
information comprises the information in
Board's Report including Annexures to B
Corporate Governance and Shareholder,s
financial statements and our auditor,s report

our opinion on the standalone financial statements does not cover the other information andwe do not express any form of assurance co :lusion thereon.

In corure t of the standalone financial statements, our responsibility is toread the and, in doing so, consider whether the other information ismateriall the standalone financial statements or our knowledge obtainedduring the course of our audit or otherwise appears to be materially misstated. If, based onthe work we have performed, we conclude that there is a material misstatement of this otherinformation' we are required to report that fact. we have nothing to report in this regard.

Management's Responsibility for standalone Financial statements

The Company's Board of Directors is r the matters stated in section 134(5) of theCompanies Act' 2013 ("the Act") with preparation of these standalone financialstatements that give a true and fair the financial position, financiar performance
s, changes in equity and cash flows of the

Ttl:I T:ff::' tli?, il:iy#:
quate accounting records in accordance withthe provisions of the Act for safeguarding of the assets of

and detecting frauds and other irregularities; selection
accounting policies; making judgments and estimates that
the design' implementation and maintenance of adequate intemal financial controls, that wereoperating effectively for ensuring the accuracy
relevant to the preparation and presentation of
a true and fair view and are free from material

In preparing the standalone financial statements, management is responsible for assessing theCompany's ability to continue as a going concern, disclosing, as applicable, matters related togoing concern and using the going concern basis of accounting unless management eitherintencls to liquidate the Company or to cease operations, or has no realistic altemative but todo so.

Continuation Sheet No.
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Continuation Sheet No.

The Board of Directors are resPonsible for overseeing the Company's financial reporting
Process.

Auditor's Responsibilities for the Audit of the standalone Financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material misstatemenf whether due to fraud or error, and to issue anauditor's report that includes our opinion. Reasonable assurance is a high level of assurance,but is not a guarantee that an audii conducted in accordance with sAs will always detect amaterial misstatement when it exists. Misstatements can arise from fraud or error and areconsidered material if, individually or in the aggregate, they could reasonably be expected toinfluence the economic decisions of users takJn on the basis of these standalone financialstatements.

As part of an with SAs, we exercise professional judgment and maintainprofessional s ut the audit. We also:

' Jdentifr and assess the risks of material misstatement of the financial statements,whether due to fraud or error, design and perform audit procedures responsive tothose risks, and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion. The risk of not detecting a material missiatement resulting fromfraud is higher than for one resulting from"error, as fraud may involve collusioruIorgety, intentional omissions, misrepiesentations, or the override of intemal control.

' Obtain an understanding of internal financial controls relevant to the audit in order todesign audit procedures that are appropriate in the circumstances. Under section143(3Xi) of the Companies Act, 2013, we are also responsible for expressing ouropinion on whether the Cgmpany has adequate intern i financiaicorr*r, system inplace and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosurei made by management.

' Conclude on tle appropriateness.of management's use of the going concem basis ofaccounting and, based on the audit evidence obtained, whether"a miteriat uncertainty
exists related to events or conditions that may cast significant doubt on the Company,sability to continrre as a going concern. If we conclude"that a material uncertainty exists,we are required to draw attention in our auditor's report to the related disclosures inthe standalone financial statements or, if such disclosu ate, to modifyour opinion. Our conclusions are based on the audit evi up to the date
of our auditor's report. However, fufure events or conditions may cause the Company
to cease to continue as a going concem.

o Evaluate the overall presentation, strucfure and content of the standalone financial
statements, including the disclosures, and. whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fairpresentation.
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We communic
planned scope among other mattets, the

deficiencies in ' 
including any significant

statement that we have complied with
e, and to communicate with them all

nably be thought to bear on our independence,

Report on Other Legal and Regulatory Requirements

1. s report) Order, 20.!,6 (,,theOrder,,) issued by the
sub-section (11) of section -J.43 ofthe Act, we give
tters specified in paragraphs 3 and 4 of the Order.

2. As required by section 149 (g) of the Ac! we report that:

(a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audi!

(b) In our opiniory proper books of accounts as required by law have been kept by the
company so far as it appears from our examination of those books.

(c) The Balance sheet, statement of Profit and Loss, (including the statement of other
comprehensive Lrcome), the Cash Flow statement and statement of Changes in Equity
dealt with by this Report are in agreement with the books of account.

(d) In our opiniorL the aforesaid standalone financial statements comply with the Indian
Accounting standards specified under section 133 of the Act.

(e) on the basis of written representations received from the directors as on March g7,2020,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31,2020, from being appointed as a director in terms of section 1,64 (2)of the Ac!

(f) With respect to the adequacy of the intemal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure B" to this repor!

(g) with respect to the other matters to be included in the Auditor,s Report in accordance
with Rule 11 of the companies (Audit and Auditors) Rules, 20'14, inour opinion and to
the best of our information and according to the expranations given to us:

No
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The Company does not have any pending ritigations which would impact itsfinancial position in its financial position. Refer Note no 30 to the financial
statemenrb.

The Cornpany did not have any long-term contracts including derivative contractsfor which there were any material foreseeable losses. Refer Note no 31 to the financial
statements.

There were no amounts which were required to be transferred to the hvestorEducation and protection Fund by the Company.

No.

t1

Fo'P;. 
l_ylusHorrAM & co.uhartered Accountants

Date :2345-2020. UDIN:202 067 U A A 
^ACK1915
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with reference to the Annexure referred to in paragraph 1 under the heading,,Report
on other Legal and Regulatory Requirements" of the Independent Auditor,s report tothe members of Honey Flower Estates Private Limited on the standalone financial
statements for the year ended 31't March 2020,we report that:

(i) (a) The company is maintaining proper records showing full particulars,
including quantitative details and situation of fixed assets;

(b) we are informed that the management has physically verified the fixed
assets of the comPany at reasonable intervals and no discrepancies have been
noticed on such verification.

(c) The title deeds of immovable properfies are held in the name of the
comPany.

(ii) The Company does not have any inventory during the year and hence reporting
under this clause does not arise.

(iii) The company has granted loans, secured or unsecured to companies covered inthe register maintained under section 1g9 of the Companies Act,2013.

(a) The terms and conditions of the grant of such loans are not prejudicial to the
company's interes!

(b) The schedule of repayment of principal and payment of interest has beenstipulated and the repayments or receipts of principal amounts and interest
have been regular as per stipulafions.

(c) There is no overdue amount for more than ninety days.
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(iv) In respect of loans, guarantees, and security, the company has complied the
provisions of sec 185 and 186 ofthe companies act 2013 wherever applicable.

(v) The company has not accepted deposits within the provisions of sections 7Z to76
or any other relevant provisions of the Companies Ac! 20L3 and the rules framed
thereunder.

(vi) Maintenance of cost records is not prescribed under sub-section (1) of section L4g
of the Companies Act, 2013, hence reporting under this clause does not arise.

(vii) (a) As per the information and expranations given to us, the company is
regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, goods and service tax, duty of
customs, cess and other material stafutory dues applicable to it with the
appropriate authorities and there were no undisputed amounts payable
which were outstanding as on 31.09.2020for a period of more than six months
from the date on which they became due.

(b) No dues of income tax or sales tax or service tax or duty of customs or duty
of excise or value added tax which have not been deposited on account of any
dispute.

(viii) As per the information and explanations given to us and on our examination of
records, the company has not defaulted in repayment of loans or borrowing to a
financial institutiory bank, Government or dues to debenture holders.

(ix) In our opinion and according to the information and explanations given to us and
on our examination of the records of the company, there are no fresh monies raised
by way of initial public offer or further public offer (including debt instruments) and
term loans during the year under review.

(x) According to the inJormation and explanations
company or no fraud on the Company by its officers
or reported during the year.

given to us no fraud by the
or employees has been noticed

(xi)The Company is private company and so the limits for payment of managerial
remuneration specified in sec197 and schedule V are not applicable. Hence, we have
no corunents to offer.

(xii) The Company is not a Nidhi Company hence reporting under this clause is notapplicable. 
. . ,,
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(xiii) All transactions with the related parties are in compliance with sections 177 and
188 of Companies Ac! 2013 where applicable and the details have been disclosed in
the Financial Statements etc., as required by the applicable accounting standards;

(xiv) According to the information and explanations given to us and on our
examination of records, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
underreviewandtheprovisionsof section 42of companies act2}l3arenotapplicable.

(xv) According to the information and explanations given to us and on our
examination of records, the company has not entered into any non-cash transactions
with directors or persons connected with him.

(xvi) The comPany is not required to be registered under section 45-IA of the Reserve
Bank of India Act,1934.

For B. PURUSHOTTAM & CO.
Chartered Accountants

Res Ne^ Q02808S

M. No. 206734

UDIN:20206734AAAACK1 915
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Annexure B to Auditors'Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-
section (3) of section 1'43 of the companies Act,2073 ("the Act,,)

We have audited the internal financial controls over financial reporting of Honey
Flower Estates Prjvate Limited ("the Company") as of.3Lst MarcnfOZOin conjunction
with our audit of the Standalone financial statements of the Company for ihe year
ended on that date.

Management's Responsibility for Internal Financial controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control on", firruncial reportin[ criteria
established by the Company considering the essential components of lnternal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policiei, the
safeguarding of its assets, the prevention and detection of fralds- *d 

"rrors, 
the

accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,-20r3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") andthe Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,201d,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards ancl the Guidance Note require thatwe comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting

No.
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was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to
adequacy of the internal financial controls system
operating effectiveness. Our audit of internal
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a -utJriul weakness exists, and testing

and evaluating the design and operating
assessed risk. The procedures selected d
the assessment of the risks of material
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial controls over Financial Reporting

A company's internal financial control o
to provide reasonable
preparation of financi
accepted accounting principles. A compa
reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly ieflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit p
in accordance with generally accepted accounting

made only
any; and (3) provide reasonable assurance
on of unauthorised acquisition, use, or

statements. 
uld have a material effect on the financial

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures *uf, d"t"riorate.

Continuation Sheet No



Honey Flower Estates Private Limited
Sts tement of standalone assets and Iiabilities

As at March 31, 2020

ASSETS
a) Non-current assets

Property, plmt md equipment
InvestDrcqt property
Goodwill
Other intangible assets

Loms and advmces
Non-curEnt t&\ assets (det)

b) Current assets
Finmcial assets

Tmde rcceivables
Cash md cash equivalents
Other finmcial assets

Other curent assets

TOTAL.,\SSETS

2 EQIIITY AND LIABILITIES
a) Equity

Equity shre capital
Other equity
Totat equity

c) Currentliabilities
Financial liabilities

Trade payables

Due to micrc eoter0ises md srtrall cntelprises
Due to others

Other financial liabilities
Other cwent liabilities

12.369.837

353,746,032

t.800
28,957,000

284. l l0

18,128,866

358,279,0 I I

3,60 I
23,707,000

119.592

1 ilt 474

4,064,2t0
2.464,256

899.432

33 1.386.215

444,151
l,895,300

24.346.773

'749,308

22.728.063

As per ou report ofeveo date

For B.Purushottam & Co.,
Chanered Accoutets
Fim regisration nmber: 002{08S

For ard on behalfofdre bord ofdircctors of
Hotrey Flolver Estates Private Limited

Pa-tler
Meurbemhip No: 206734

Place : Hosu
Date : 23rd May'2020

K L Krishna
Director
DIN: 8206490

Arivu Chelvan R
Director
DIN: 3391559



Honey Flower Estates Privdte Limited
CIN : tr70100KA2003PTC032917

Balance Sheet As al

Assets

Non- current assets

Property, plant and equipmlent

Intangible assets

Investment property

Fina:rcial assets

Loans
Non-current tax assets (netl

Current assets

Financial assets

Trade receivables
Cash and cash equivalpnts
Oth€r financials assets

Other curent assets

Totel assets

lquity and liabilities
Equity

Equity share capital
f)thcr cn"ir,

Total equity

Current liabilities
Finar, cial liabilities

Trade Payables:

Total Outstanding
Total Outstanding

to MSME
to Creditors Other than MSME

2020 mount in

Notes As at
3l-Mar-20

t2,369,837
1,800

3s3,746,032

28,95 7,000

110

395,358,779

3,531,474

4,064,210
2,464,256

899.432

10,959,372

47,600,000

33 1.79s.10 I

444,7 5 |
1,895,300

24,346,773

236

For and on behalfofthe board of
Honey Flower Estates Private Limited

As at
3l-Mar-19

I 8, I 28,866

3,601

3s8,279,0t I

23,707,000

179.592

400.298.070

10,064

952,336
595, I 70

r. r 65.009
2,722,579

47,600,000

33 1.386.2 r 5

749,308
22.728.063

)) /

403,020,649

3

4

5

6

l0
8

9

ll
l2

l3
IJ
t4
l5

Total liabilities
Total equity and liabilities

Corporate information aboul Company
Summary of significant policies
The accompanying notes are integral part ofthe financial statements 3-32

been re-grouped and reclassified, wherever necessary, to confirm to those of cunent year.

As per our report of even

Other financial liabili
Other current liabilities

Note: Previous year's

For B.PunLrshottam & Co.,
Chartered Accountants

Firm registration number: 00

L..Nl^lr.^r
KVNS Kishore
Partner
Membership No: 206734

Place : Hosur
Date 23dMay'2020

Arivu Chelvan R
Director
DIN: 3391559

K L Krishna
Director
DIN: 8206490



Honey Flower Estates private Limited
CIN : U70l00K{2003PTC03291 7

Statement of Profit and for the ended Nlarch J l. 2020

Continuing Operations
Income

Revenue fion opelations
Other income
Total inconre (A)

Expenses

Employee beoefits expense
Deprecialion and anroltizatiotl
Finance cost

Other expenses

Total expenses (B)

Profit / (loss) before tar from continuing operations (A-B)
Tax erpenses of continuing operations
Culrent tax

Adjusurents of tax relating ro ear lier per iocls

Defeu ed tax cha ge/ (credit)
(Loss) / profit after tax li.om continuing opemtions

Net other comprehensive income to be reclassified to profit or loss in subsequent periods

Net other comprehensive income not to be recrassified to profit or ross in subsequent
periods

Total comprehensive income for the year

Earnings per equity shre (Rs.) fiorn continuing opelations
Basic, coupured on the basis ofprofit fiom continuing operations artibutable to equiry holders
of the parent (per equity share of Rs. l0 each)
Earnings per equity shae (Rs.) fiom continuing operations
Diluted, conrputed on the basis ofprofit attributable ro equity holdets ofthe parent (per equity
shae ofl{s. l0 each)

Corpor ate infornration about the Corpany
Summary of signifi cant accounting policies
TLre accompanying uotes folm an integ.al pat ofthe tinatcial statenrents

KYNS Kishore
Palner
Membership No: 206734

Place : Hosur

Date : 23rd May'2020

Notes

nt in Ru
Year ended

-Mar-19

4 I,658.208

| .368.943

43,027, I 5 I

19,169
8,794,783

851

1.449 739

26,702,609

7.876,t 58

I I,24 t.878

7,584,573

7,584,573

159

159

t6
T1

I8
19

20

2l

22

27,392,t74

3,820,299

3r,2t2,473

I 25,829
7,824,944
I,598,399

l 5.827. l 8s

25.376,3s7

5,836, I l6

5.243,22.8

I 84,002

408,886

408,886

23 009

009

I
2

Note: Previousyeaisfigureshavebeenre-groupedandreclassified,whereveTnecessary,toconfirmtothoseofcurrentveaT.

.{s Der our repod ofeveu date

For B.Purushottam & Co.,
Chatered Accountants
Finn registr ation nurnber: 002808S

W#--a-l
.4.rivu Cbelvan R
Director

Fol md on behalf olthe boad of di
Honey Flower Estales Private

DIN: 3391559

'/s7
>l
G\

A-'

+

\ail
es3



Honey Flower Estates Private Limited
Statement of changes in equity for the period ended March 31,2020

Particulars

,As at March 31. 2019

Cotporate information about the Company
Summary of significan't accounting policies

The accompanying notes form an integral part of the financial statements.

As per our repoft ofeven date

For B.Purushottam & Co..
Chartered Accountants
Firm registration number: 002808S

It^^".
KVNS Kishore
Partner

Membership No: 206734

Place : Hosur
Date :23rdMay'2020

,\tt|ibutable to the equity holders

Share
Premium

Retai
earnrngs

I
2

J-)Z

For and on behalfofthe board ofdi
Honey Flower Estates Private Limi

mount in Rupees)

T'otal Equity

I 379,395,101 l

I :--J2!25I-Q"I-.I

371.40r
7,584,57 3

Kumar

Equity Share
Capital

For the period ended March 31,2020

--"---**T* 11'9L0:-0!9",,- _;_:-:**- !5&L2_
-; -l 408.8

lsstted rlrrrino rlre veerIssr-red dr-lring the year'

Other comprehensive i ncome
'f ofr I.lg1! - -t 46,795,r

inc rha .,-
1,':5 .1_lY JY4!.. --..'* 

l

qs7x,t

:IgrJ ,2ori
47,600,000 ,901* - -{7'60-q'qqq

,]:
I : **_

,!_,*_*"*_ , irTotalcomprehensiveincome - -j _: iia

.{?,9oq:,!qi- ,000

.t\
trrN-a--------,

Arivu Chelvan R
Director
DIN: 3391559

K L Krishn
Director
DIN:8



Honcy Flower Estates privatc Limited
Cash flow s ended

Profit before tax fi om conJinuing operations
Profit before tax

Adjustmentt to reconcile pro/it befbre tar to net cash flotvt:
Depreciation o1'property. platt and equipnerrt
Cain/ (loss) on disposal of propo ty, plmt ild equipment
Cain/ (loss) on disposal of investurents
Finance income (including fair value change in fiDarcjal instrutleDrs)
Finmce costs (including fair value chmge in fmarcial instruments)

Worki ng cupi tal adj us lne n ts :
([ncr ease)/ decrease in h ade receivables
(h)crease)/ decrease iLr other tinancial and non-fi:atcial assets
(Tncrease)'decrease in othet cunenr assers
Incr ease/ (decr ease) in trade payables
Tncrease/ (decreroe) in other tjnarcial Iiabilities

crease) m other cul

Inconle ta\

lnvesting activities
Purchme o1'properry, plmt ard equipmeDt (iilcluding capital work-in_progress ard capital
advdces)
Proceeds floru sale ofpr operty, pLaLrt and equiprDent

Increase/ (decrease) in long temt Joars and aclvatces
Incr ease/ (deqease) in cunent assers
Finance incoute received

Gail on sale o1'

Financing activities

Net cash flows from/ activities

Net increase/ (decrease) in cash atd cash equivaleuts
Cash ard cash equiralents al the beciruliIs ot'lhe

alents at the end of the

Components of cash and cash equivalents
Cash on hmd
Balmces with scheduled bmks:
In cu letrt
Total cash

ac tivi ties
Particulars

As at April 01,2018
Croh FIow
Non Cash Changes
i Fail Value Choges

Period ended

5,836,1I6

1.824.944
(869,780)
(212,864)

(2,634,555)
t.598.399

(3.52 r,4t0)
( r.869.086)

265,577
t,590.743
I,618,710

83

305,957
531

(87,630)

3,426,215
(5,250,000)

2,634,555

1.598.399

3 874

1.574

4,064,2r0

Long Term Borrowings

For ad on behalfofthe boad ofdiectors
Hotrey Flower Estates Private LiLlitec

Year ended

26,102,609

8.794.',]83

1365,730)
| 4,7 54,5t4

(6. r06.329)

( r r 6,949)

(23,700.000)

(2.927,340)

3.880. I 77

Term Borrowing

ll

As at March 31.2020

Sunmay of significilt accourting policies

The accompaying notes form m ixtegral pat of fhe frnmcial statemerrts
As per ou repod ofeveD date

For B.Purushottam & Co.,
Chatered Accoutalts

NF-\.--J
Arivu Chelvan R
Director
DlNr 339 | 559

KL
Director
DIN



Honey Flolver Estates Private Limitcd
Notes to financi2l statements for the period ended NIarch 31,2020

Land Leasehold

land

Cost or valuation
.{t L{pril 2018
Additions
Disoosals

.4.13l March 2019
Additions

6,678,938 | 2,630,090 966,436 38,1 19,791

| 16,949

t1,561,276
87,630 87.630

-4.355.594-4,355.594

2,323,344 31.568,777

,2s4.902 16,430,908
284,588 4.276.966

I 1,868,234 2.537.996 4,762,r 5s

976

490 707,87 t
l,3 56,580 364,691 1.200.407 368,436 3.290.164

( I.799 1.799
13,224,8 l3 s,962,562

t.219,756
2.693.043 7,867,935

4,775,441 22,288,883

mount in

Computer software Total

t.82r.321

I,821,32t

920 1.815.920

and

Of{ice
eq u ip m en ts(Incl ud ing

Fu rnitu re
and Fixtures

Electrical
Equipment

lant &
lnery

computel's)

t4,444,321

I t6,949

9,710,761

2,151.4',73

r,903,497

634.499
3,s6 1,748

t,200,407

740

S

At 31 March 2020

Depreciation
At I April 2018
Chage for the yea

.{t 3l March 20
Cha ge 1br the yea

At 3l March 2020

I mpairrnent

-4.t I -{pril 2018

ior the
At 3l Malch 20 | 9
Cha'ee tbr the

-{t 3l March 2020

Net Book value
At 3l March
At 3l March 2019
At I Aoril 2018

4 Intan

Cost
At I April 2018
Additions
Di

Additrons

At Jl Ma

-A.mortization

lor the

.{t f,l March 2019

for the vear

.A,t 3l March 2020

Net Book Vatue
At 3l March 2020
At 3l March 2019
.irt I .A.pril 2018

2020

I

I



Honeyfl ower Estates private Limited
Formerlv Known as M/s Sact Sports pr vate Limtted

Ground Floor,skipHouse25/1, Mlseum Road, BanRalore 560025

8!ildings

Off ce Equipments

Computers

Furniture ( Sold in FY 2019 20)

Elecrical Eq!rpment

Plant & Mach nery

35,464,209

9,800,114

2,068,120

8a2,a1 l
I,655,126

4,762,755

1 539,489

46,562,944

I,281 565

I 219,156



Honey Flo$cr f,sUtes Privrtc Linited
Notcs to liilancial srrtemenh li)r the Dcr iod cndcd Mr, cI Jl, 1020

Cost
AtADril 1,2018

Acquisitioi6 durinA the yeu
ExpeNcs capitaliscd duing tle year
Disposals

At Mrrch Jl.2019
At March Jl,202{)

Accuillulxtcd De0rcciatiotl
At April l,2l)18
Cluqc for (he \eat
Disposalg

At Mrrch 3t, 2019
Chu;e for tl)e Ieor
Disposnls

At Milch 31i2021)

Reiltnl iilconE deri\cd frorn irnes[rpnt Drcrerties
Direcl ot[rating exIENes (includiug rcpairs at)d 0Einreilance) ger€[tin8 re0ral inconE
Direct opErrting erlrNes (irEludiilg rcpairs ajd rruinl.runce) rhat did jbL geilerdrc rr0ul irEoDE
Piofil arising fron iNesuNrI proF[ies befojr depraintiojL and irdircct exFNes
Lcss -DeDrcciation
Pr 0fii rrising froh invcshnent tr0pcr ties bcfore indirect lrDcnses

ForiNeshEntprcpc$e\rstingaso0l/,pril)ClLi.ie itsdrtcofuarsitiontohdAS,tlECotrparrylEsNedldianCAAPcaDfing\alueasdeeNedcosts

recolnr€rded bl dtc Ittren[uorol Valuuoil Sranords Conulu(ee has been aDolied

This PrclEry lBs been nE(gaged to DBI bai* Iirnjled as *cui[ b] \a] of deFsir of tille deeds for oryraLe loail t*en b] CNIR lnfrastMture LiDiltcd

Trrdc receivrblcs

t ilsecutud. coilsilercd gDot

Total

l9l 7ll 220

10,918,t92 10,9-18,t92

1.i16 016 I 516 0t6

2-980 ,{ 532 980

t86 560 1t2

3t-Mar-20

21 392 t1l
1i,82?, t8i
I i98 199

9.966 J90

ll 658 208

7 281 636

723 183

ll 6i-t 089

Thecompaqo$ls]rd+tlr5thfoo$o|proFD(yknorv|LasU0i]aEnrporiMAsolleBn
vclutioN are based ou \alMtiors pefornEd by Thi

1

Z0l9 - Rs 6.1 30 Crcres )

irl ilccord,ruce \ ith dnt

Non-cuncnt
3t

l-i3 L 174 L0 061

Security Deposit

Seflflty DeIDsit OtlErs ( LJTEKUTd)

Total
Othrr Loant
Loil6 (o relaLed pa(ies

Total

Tot!l

? 000

7 000 7 000

28.9i0 000 2t 700 000

28 9J0 000 21.

Note|:DuingtheflnIEial]sr2oL8-l9thecoiperlusgircnintercorpomt.|oanofRs|.8700.000atfriNere5rnEl225%foraFriodof]}srstooMRKrishmg
|onnofRsL870000C|DMi|lgtheFY20]I9-20(hecompu}gi\entlrfu1lrerlotiofRs7200000{ndrecchcdloanLEntrdo|Rs69j000fIomGKS
L 89 50 000

Rs i0,0().00()

No|e]:DUingtlE6IFncial\cir20l9-20thecomB1lllusgi\enittercoromte|onnofRs
tohl loan ofRs 20 00 000

Notc+:DuingtlEf|WEixj]{U2l)|9-20LlEcoInpqlt}Insg\eninLeIcorFmtcloelofRs30.00000A1MiIielestrate|2-259/oforrFriodof]}emtoGsUPonlb
lorur ofRs 30 00 000

March 2019 dE wn$qlN hAs robl
lus lotal loao ofRs

drc coDparr' lDs tohl lodil of

Ist March 2020 tlE comtnn) lus

March 2020 dE sryrutr lEs tohl



Inbrc$ fecei\?ble frcn gloup silrpalries

AdYancca lecoveral,lc in crxb or kihd
Urts4ucd corEidered good

Doubtrr'i

Lessr Pro!isioil fof doubtfrrl adlames

Oth€rs
PrcFidexpelEes
BalarE€s tvitl sh[utoD- /go\ ertuiEnt authotitjes
OdErReceivnble

Non-cunent
3l-Mrr-20

775.915 710.2.11

710 2ll775 9 ,5

78.317

4-r.200

rrjn

-on curetrt ac6unts
Cash o[ lutd
Tob I

Baloilces rith bailks:

-On cuTenl acmutrts
Cash oo hand

G
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Honey Flower Estates private Litnited
Notes to financial statements for the period ended Nlarch 31.2020

I t Share

{uthol'ised shares
I30,00,000 (March 31, l0t9: 130,00,000) equity shares of Rs t0 each

Issued, subscribed antl fully paid-up shares
47,60,000 (March3 t, 20t9: 47,60,000) equity shues ofRs I0 each

(a ) Reconciliation of the shares outstanding a t the begin ning and at the end of the repofting year

Amount in

-t9
No of Shares in (Amount in No of ln (Amount in

31-Mar-20 3l

3l-I\Ia r-19

I 30,000,000

47.600

47,600.000

Equity shares
At the beginliug of the yea
IssLred dur ing the yem
Outstanding at the end of the year

(b) Terms/ rights attached to equity shares

Name ofshareholder

Equity shares of Rs.l0 each fully paid up
GMR SEZ & Port Holding Limited (Fornrely known as GMR SEZ & pofi
Holding Pr4 Ltd )and its nominees, the immediate hoLding company

Sccurities premium account
Balalce at the beginning ofthe year
Closing balance

Surplus in the statement of profit and loss
Balmce at the beginning of tLre year
Pr otit/(loss) tbr the year
Net surplus in the statement of profit and loss

Total other equity

31-Mar-20
No ofShares in % holding

4,760,000 100 00%

47,600,000

^r-19No of tn % holding

I 00 00%

38,80 l,642
7.584.573

4,760,000 47,600,000

TlteCornpanyllasonlyoneclassofEquitySLrareshavingaparvalueofRs I0pershare EachhoLderofEquitySharesisentitledto
Company declares and pays dividends in Indian rupees

During the period ended 3lst Matlt 2020, the amomt ofper slure dividend recognised as dlshibutions to equrty shar€holders was
RS NIL)

Inthe event ofliqLridation ofthe corlpany. the holders ofEquity shares lvilL be entitled to receive remaining assets ofthe conpany
nrnnnrinn fn fhe nrtnhcr nfenritu share held hv the sh:Fhnlders

(c) Shares held by holding/ultimate holding conrpany and/or their subsidiaries/associates
Out ofthe equi0 shaes issued by the contpany, shares held by its holding company,ultimate holding company and their

GMR SEZ & Port Ilolding Limited (Formety known as cMR SEZ &
Port Holding Pvt Ltd )and its nonines, the immediate holding company.
47,60,000 (Marrh 2019: 47,60,000) Equity Shares of Rs l0 each tutJy pai<t up

(d) Details ofshareholdel.s holding more than 5yo shares in the Company

vote per shate The

{L, (3 I March 2019

distribution will be in

AI€ AS DEIOW

..Lmount in
r-20 3l-Mar-19

Note : As per lecords ofthe Company, including its registeL ofshareholders/ members md other declaration received tiom share regading beneficial
intelest. the above shareholding represent both Iegal md beneticial orvnership ofshares

Other Amount in
zr-20 J l-Mar-l9

\11

Xz
le



l3 Trade

Trade payables

- Total outstanding dues ofrriclo enterprises and small entetprises

- Total outstanding dues ofmicro enterprises ard small enterpr ises-
Relaed Parties

Toral ,,A,1

- Total outstarding dues ofcreditors other thal micro enterprises and
small enterprises
- Total outstarding dues olcreditors other thal micro enterpl ises and
snall enterprises- Relat+ Par1ies

Total " B'l

14 Other financial

Lease Deposits Recei
Non Trade Payable
Retention money
Provision for expenses

15 Other culrent liabilitieg

TDS Payable
Other statutory dues

Non-current
3l-Mar-20 3l-Mar-19

l-Mar-19

Cu rrent
3l-lVIar-l 9

751

Non-current
3l-Mar-20

5,300

Current
20

2,688

,085

773

Non-cun'ent
r-20 3l-Mar-l9

3l-Mar-19
22,010,840

657,223

(Amount in Rupees)

Cul'rent
3l-Mar-19

,s 6i5
)Jt

$1s{o



l6 Revenue

Receivable not later than 1

Receivable later than I
later than 5

l7 Other income

Interest income on
Bak deposits

Others+
Fair value gain on investments
Profit on sile of investments
Net gain on disposal of propertf, plet md equipnrent
Other non-ooeratins income

l8 Employee benelit expense

l9 Deprecisaion and

lnterest cost

Interest on delayed statutory
others- on seryrce td

and not later than 5 Vears
765,729

,752,20t

2,634,555

2t2,864

3l-Mar-20

31-Mar-19

41.658.208

31-Mar-19

25,844,a54

34,603,t42

l, | 71,704 00

r97,237

2

851



Amount in

Rates dd taxes

Corporation tu
Conrputer Maintenance
Secuiry expenses

Postage and Cour ier

Legal md professional 1'ees

Reloits and naintenance
Buildings
PIant & Machinery
Other s

lnsuroce
Travelling ard conveyance
Payment to auditors (refer details below)
Comnrunication costs
Pr inting and stationery
Loss orr Sale of F,{
Transport Chdges
M

Payment to auditors
As auditor:

Audrt l'ee

Limited Revrew
Goods & Seruice Tax

consist ofthe

Tax expenses

Cur rent td

Protrt Belbre Ta
Applicable tq rate

Computed td expense

Deferred tu**

At the efl'ective iDconre td rate
Total tax expense reported in thE statement of profit ed loss

*tDeferred td asset has not bden recognized on brought foruad losses as there is no probability/convincing or other evidence that sufficient tdable
whicb DTA will be adjusted

23 Earnings per share IEPS'I

Basic EPS anounts ae calculated by dividing the prolit/(loss) for the yee attributable to equity holders of the pdent by the weighted average nunrber oi
during the yea
Diluted EPS amounts de calculEted by dividing the pr olit attr ibutable to equity holders of the pa ent (after adjusting tor rnrerest on the converjible prel
average number of Equiry shdeb outstdding during the yea plus the weighted average number of Equir)- shees that would be issued on conversion ol
shdes into Equity shdes

share data used in

Profi t alter t4x attr ibutable to slweholders of the pa ent ( Anlount in Rup€s)
Continuing operations (Ailount in Rupees)
Drscontrnued operations (Amoulrt in Rupes)

Profit atn'ibutable to equity shareholders ofthe parent for basic/diluted earnings per shsre (Amount in Rupees)

Weighted average number of equiry sha es of Rs I o €ch outstading dur ing the per iod used rn calculating baic and diluted ea.nings per
shee (No of Shars in units)

Earnings per share lbr continuing operations -Basic (Rs in units)
Ernings per shae lbr continuiu€ operations -Diluted (Rs in unlts)

4,939,939

l,346,857

t,4t6,700

4,1 16,605

89,575

1,487,861
I 83,980

277,182
61,000

| 7,014

869,780

90

,836,1 l6
2600%

L,5l 7,190

3-725_838

1,837,557

2,550
1.5 L l,954

t,lt0
485,500

3-060,267

)94,291
310,017

40,000

6,287

20,000
10,000

3l-Mar-19
26,702,609

16 00yo

6,942,618

933,480

7,584,573

will be availabLe against

shues outsarding

shaes) by the rveighted

the dilutive potential Equiry

408,886

408,886 7,584,s73

4,760,000 4,760.000

009 I 59
009 L 59
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Honey Flower Estates private Limiteo
Notes to financial statenrents for the period ended NIsrch 31,2020

I Corporatclnfornration

HonevFlower EstatesPrrlateLinrited(cIN u7ol00KA2003PTCO329l7)wasincorporatedont5thNovembert00J,toceryonthebusrnessofReal
and Construction ofall kinds ofint'rastructure and super shuctules

The regrstered oftice ofthe company is located in Hosur rn Tarilnadu, Irrdra

lntbrntation on other relaled party relationships ol the Contpany is pr ovided rn Note 24
The tinocial staternents were approled for issue ln accordance with a resolution ofthe directors on 2i.d May'20:0

2 Significant accounting policies

A Basis ofpreparation

The flnancial statenents ae prepared tn accordmce with Indian Accounting Stardads (lnd ,\S). under the hlstoilcal cost convention on the accrualillstrunlentswhicharenreasuredattbirvalues,theprovisionsofconlpaniesAct.loli(the 
Act')(totheextentnotrlled) ThelndASaeprescribed

with Rule 3 of' the Comparies (lrldiar Accounting Standads) Rules. l0l5 ard lelevant drendnrent rules issued thereattel

Accounhng polrcies have been consistently applied except where a newly Lssued accounting stardard is Inrtially adopted or a reYision to au e
chtu)ge In lhe accourrrinq potrcy hrtlteno in use

The tinmcial statemenrs ae presented in Indiu Rupees (lNR)

Sunrmary of signifi cant accounting policies

Current versus Non-current classifi catioil

ThecompanypresentsassetsandliabilitiesinthebalMcesheetbasedoncurrent/non-curentclassification 
AnassetrstreatedascuDentwhenitrsi) Expected to be realised or intended to be sold or consurned in notmal operatrng cycle

ii) FIeld primarily tbr the purpose ofb?ding

Allolherassetsareclassilledasnon-current Alrabilityiscurrentwbenrtrs:
r) lt is expected to be settled in nolmal operating cycle
i i )lt is held pr inrar ily for the pur pose of trading
r)lt is held primaily for the purpose oftrading
rri)lt is due to be settled wthin twelve rronths afier the reporting period, or
iv)There is no utrconditronal right to det'er the settlenrerlt ot the liabilrty lol at least twelve moDths alier the reporting perrod

All other liabiLitles ae classified as rlotl-current Defetted tax assets and liabilities are classrtied as non-cunent assets a1d liabilities The operat
acq ur sitron of assets for processing md thei t real i sation i n cash and cash equival ents 1'he Company hro i dentified twelve months as i ts operating cy cl e

b Property, Plart and Equipnlents

Capilal work in progress includes cost of'ptoperly, plant and equipment under installation/under developmerlt as at the balilce sheet date

Recognition

The cost ofm iten of propefty. pLat and equipment shall be recognised as m asset if, md only il
(a) lt rs probable that future economlc benefits associated with the itern will flow to the entity; and
(b) the cost olrhe item cm be measured reliably

Fixed Assets ae stated at acqursitron cost less accunrulated depreciatron ard cunrulative rmpairnrent Such cost includes the exDenditure that is directlv
the plart and equipnlent md borrowing costs fbf loDg-term construction projects rfthe recogrition critela ile met

Subsequent costs ue included rn the asset s carryiilg anrount or recognised 6 a sepaare asset, as appropilate, only when rt is probable that future econ
item wrll uow to lhe colllpdly and the cost ol the itenr car be measured reliably The carrying anrount ol any component accounted lbr as a seDa
replaced Further.rvheneachmajorinspectionisperlbrnred,itscostislecogrlisedinthecaryingarountoftheitenrotpropelly.plilttrdequipnlentas
crlteriaaresatistled Allotherrepairsandmarntellanceaechdgedtoprolitandlossdurin-qthereportingperiodirlwhrchtleyueincurred
tul Item ofproperty' plalt drd equipmerlt ard ary significart pan rnitrally recognised is derecognrsed upon disposal or wheD no tutLLre econonric
drsposal Any gain ot loss n ising on derecognition of the asset (calculated as the diff'erence between the net disposal proceeds and the crrling
statenrent ot proiit ild loss lvhen the asset is derecognised

The residual values. uselll ltves ard methods ol depteciation ofproperty. plant and eq!ipnrent ae reviewed at each finajcial vea end ard adiusted

c) Depreciation on Property, Plant and Equipment

Depreciation on the Propert! plant ad equipnrent rs calculated on a straightrline basis using the rates a-rived at, based on LLselul lives estinrated b.

wltLlthelivesprescribedunderSchedrLleltoftheCompmiesAct,20LJexceptforassetsrndrvrduallycostinglessthmRs 5,000whrchtref'ully

Thernanagenrentbelie\'esthattheseestinrateduset.u||Llesaretea]istical1dletlectfai|appIoxinlation
Itves and method ofdepreciation ofpropetry, plant md equrpment ae reviewed at each finmcral yea end md adjuste.l prospectively, ifappropriate

s except tbr certain financial
section | 33 of the Act I ead

cccounting staldard tequiles 3

state & Property Development

cycle js the time befween the

nleasured 6 pet the ptevious

rt includes erpenditure that is

to the acquisition of

benetlts assocrated with the

asset &e derecognised when

replacenrent if the reco-qnition

Ntuch 201

Historical

s are expected front lts use of
of the asset) is included in the

if appr opr icre

nloagement, which cornctdes

In tLre vear ofacquisition

The residual values. usel'ul



Depreciationchargesforimparredassetsisadiustedrnt'ututeperiodsinsuchanrmnerthatrevisedcdryinganountoftheassetisallocatedoverits

lnvestment properties

since there is .o chmge in the functional currency, the conrpary has erected to continue with the carvins varue rbr arl
fi naciaj statentents as deenred cost at the transition date. viz , L st Apr i I 20 L 5

Inv€stnlentpropeltresaemeasurediuitiallyatcost,includingtarsactioncosts subsequenttoinitialrecogiition,investmentpropediesarestatedat
md accumulated impairment loss, if my

The cost includes the cost of rqplacing parts and botrowing costs for long-term constructron projects iftLre recognition criteria ae met When
ae Iequired to be replaced at intewals, the Compmy depreciates them septrately boed on their specif'ic useful iives All other repair and maintenmce
loss m incuned

Depr@iation is recognised using straight line method so as to write off the cost of investment property less their residual vaLues over their useful

Contpmies Act' 1013. or in the case ofassets where uset'ul Ii1'e was determined by techrrical evaluatioD, over the litt so deternrined Depreciation

yeaelldtoretlecttheexpectedpatternofconsumptiouoftlref!turebenefitsenrbodiedintheiDvestmentproperty Freeholdldddrdpropeftiesunder

ThoughtheCorrrpmymeasuresinvestmentpropefyusingcostbasedmeasurement,thefairvalueofinvestmentpropertyisdisclosedinthenotes Fair

Mnual evaluation pedbrmed by al acoedited exterDal independent valuer applying a valuation model recommended bv the Intenlational Valuatiorl

Investment propedies re detemgrised either when they have been disposed of or when they ae per manently withdram fronr use and no l'uture ecor
disposal

Ihe dilfer ence between the net disposal pt oceeds ard the carying urount of the asset is recognised in pr ofit or loss in the per iod of der rcognition

Intangible assets

Intangible 6sets acquired sepatately se meoured on initial recogritiorl at cost The cost of intargible assets acquired in a business combination

acquisition Following initial recogtrition, intalgible assets are carried at cost less ary accunrulated modisatiorl md accumulated irrDairment losses

excluding capitalised developrrent costs. ae uot capitalised ad the related expenditure is rellected in prolit or loss in the period in which the exDendi

Intangible assets include sofhvae md their useful lives ae assessed 6 ejthet tinite or indetinite
Reseilch costs il.c expenscd as incuued Developnrent expenditure incurcd on u individual prcject is recogniscd as dr 'integible asset' when all of
[he technicat l'e6ibilif ofconlpleting the intargible oset so that it will be avajlable fbr use or sale

ii the Compmy's inteniion to qomplete thc asset md use or sell it
iiilhe Compary has ability to u$e or sell the asset

i.lt ca be demonstrated how the asset will generate probable t'uture economic benefits

Adequate techni€l, linatcial ahd other resources to conrplete the development ard to use or sell the asset re available. md

vtrhe abiLrty to measure reliably the expenditue attributable to the integible asset duflng development

Amortisation of intangible assts

lntangible dsets with tjnite lives ae mortised over the uset'ul economic life and assessed for inroairment whenever there is tr indication that the
modlsatton period ed the uprtisation method for m intmgible oset with a iinite useful life se reviewed at lest at the end of each reporting period
lrfe or the expected pattefll of cbrlsumption of l'uture economic benefits embodied in the dset are considered to nrodilv the mloftisation oeriod or
as charges In accountLng estinr4tes Tlre Dodisation expense on intargible assets witlr finite lives is recognised in the statement of prolit ard los
caqring value ofmother asset

lntangible assets I ike the Sottw4re licence ue mroftised over the useful lit'e of 6 yea s as estimated by the milagement

g) Borrowing cost

Borrowing costs direcdy attr ibutable to the acquisition, construction or production of d 6set that necessaily takes a substiltial period of time to gel

ae capitalised as pdt ofthe co$t ofthe 6set All other borrowing costs ue expensed in the period in which they occur Borrowing costs consist of
Incurs ln connectlon wrth the boflowing oft'unds Borowing cost also includes exchance dift'erences to the extent regaded as at adjustment to the

h) Leass
Company as a lessee

A lease is clasified at the inceil'tion date as a finmce lease or m operating Lease ,A. le6e that trdsfers substmtially all the risks md rewards incidental
classified c afinmce lease

Finarce leases ae capitalised dt the commencement of the lease at the inception dare lbir value of the leaed proper ry or, if lower, ar the present \.alue

Lease paynrents ae apponioned between tinarce chages ard reduction of the lese liability so c to achieve a constet rate of interest on the

chaqes ae tecognised iD fiLlotce costs in the statenrent oiprotit ed loss, unless they are directly attributable to qualilying asets, in which coe they

dre Conrpmy-s general policy on the borrowing costs

ContingeDt rentals ae recogristd as expenses in the periods in which they are lncurrecl

,{ leased asset is depreciated over the uset'ul life ofthe asset However, iithere is no reasonable certainty that the conrpsy wiLl obtain ownership by

rs deprecrated over the shorter dfthe estimated useful life ofthe asset md the lease term

of its investnlent property

usel'ul lif'e

recognised in its tndian GAAP

less accumulated depreciation

parts ofthe investnent property
are recognised in profit or

specilied in schedule ll to the

is revrewed at each finatcial

ae not depreciated

re determined based on a

Conrmittee

benefit is expected 1'ronr their

their lhir value at the date of

rnally generated irltargi bles,

rs tncurr4

below conditions ee met

cset may be impaired The

Chages in the expected useful
as appropriate, ed de treated

such expelditure forms part oi

for its intended use or sale

and other costs that d entity

@sts

ownership to the Conpey is

the mrnrmum lease payments

rce of the liability Finarce

capitalized irr accordace with

end ofthe leoe term. tlre asset

I
cl
F.



opetatingleasepaynlentsaerecognisedsanexpensernthestatementofprofitandlossonastfaight-lrnebasisovertheleaseternrunlesseither:
L)'rothelsys(enlaticLrasisisnrote|ep|esellta|iveoItLr€tinrepaLLe|rlolthe
ii) thepaynrentslothelessoralestructuredtoLncreaseinlinewithexpectedgeneralinflationtocompensatefortheiessorsexpectedinflationarycost
vaLy because ofthctors other than genefal intlation, then this condition is not Lret

Conrpmy as a lessor

kasestnwhrchtlleGloupdoesrottlelsfelsubstantiallyallthensksandrervardsofownershipofarassetaeclassifiedasopelatingleases 
Rental

tecogllLsedonashalghtrllnebasisoverthetelmof therelevmtlease Initial directcostsincurredinnegotiatingardarranginganoperatingleaseaeadd

h) lmpairmentofnon-financialassets

The Company assesses at each reporting date whether there Ls m indicatron that an asset may be impaired If any rndication exists, or when mnual
tequired' the conlpdy estinlates the asset's recovetable arount An asset's lecoverable mrourlt Ls the higher of'an asset s ol cash geDerating mits' (Cc
tn use The recoverable antount is deternlitred 1br arr indrvidrLal asset, unless the asset does Dot generate cash inllows that ae largely independent of tho
ofassets WhenthecaryingamountofanassetorCCUexceedsitsrecoverableamount,theassetisconsideredlnrparredandrswlttendowntoitsl

revaluatton surplus takeu to ocl For such propenies. the Inlpailment is recognised in oCI up to the amount ofany previous revaluation surplus
provided on the levised calrling antount ofthe 6set over its renraininq useful lit'e
For assets excluding goodwill' m assessment is nlade at each reporting date to deternrine whether there is an indicatron that prevLously recognrsed
hale decfeased Ifsuch indication exists, the Conrpey estrnrates the asset's or CCU's recoverable anount A previously recognised inrpairnrent loss is
changeintheassulnptionsusedtodeterminetheasset'srecoverableamountsLncethelastimpajrmentlosswasrecognrsed lhe,eversalislimitedsothat
does not exceed its tecovetable anrount, nor exceed the car]rng amount that would have been determined, net ofdepreciation. had no rmoairnrent loss
ptioryearsSuchrevelsalisrecoqnisedinthestatenrentolprofitorlossunlesstheassetisceriedatarevaluedamount,rnwhrchcce.thereversaljs

lmpairment loss rs recognised when the carying alrount ofm asset exceeds rts recoverable mount RecoverabLe mrount rs determined:
(r) in case ofan individual asset, at the higher ofthe net selling price md the value in use, ad
( i i ) in case of a cash gcneratiog uft (a group of asscts that gencrates i dentified. indepcndent cash flows), at thc higher of thc cash gencrating u1i t,s nct

(The mount of value in use is deternlined as the present value of estimated t'uture cash tlows lion the contrnuing use of ar 6set dd tionr its disposal
thls purpose, the discourlt rate (pletd) is deternined based on theweighted average cost ofcapital oftlre compary suitably adjusted ibr risksspecitie
the asset)

For thrs purpose, a cash genelating unit is ascenained as the smallest rdenti{iable group ofassets that generates cash inilows that are largely
assets or groups ofassets

If recoverable amourlt of an asset (or cash generating ullit) is estinlated to be less tlrar rts carying anrount, such delicit is recognised imn)edrately in the
Md Loss 6 impairrrent loss ard the carying mrount of the ffiset (or cmh generating unrt) ls reduced to its recoverable amount For this DUrDose- th

Provisions e-e recognised \vhen the Conlpdy hd a present obligation (legal of constructive) 6 a result ofa p6t event. it is probable that M outflow of
benefits will be requited to settle the obligation ard a reliable estimate car be made of the arount of the obligatron When the Compuy exp@ts s,
reinlbursed. tbr exarple. under at rttsuarce contract. the teinlbursenlent is recognised as a separate dset, but only when the reimbursenretrt is virtually
a provision is pr esented in the stirtement of pt otjt md loss net of dt] r einrbur semenr

leased asset and recognlsed ovet the lease tel m on the satne basls as rental income

Contingent rents ar e recognised as revenue in the period in which thev ar e earnccr

teases ar e classifl ed as tl nalce l eases when substan ti al ly al l of the r i sks and r ewuds of olvner shi p transt'er fi orr the croup to the lessee ADrounts due lessees under iinance leasesde lecolded as receivables at the croup's rlet rDvestment in tlle ledes Finance lease lnconre rs allocated to accounting periods so as to reflect a
net investntent outstanding in respect ofthe lece

peliodic rate ofretuln on the

lf payments to the less(

Income Uonr operating lease is

to the cdrJrng anount of the

r ment testing for an asset is

rret sellrrg pr ice ard its value

fl on1 other assets or Company

amount In assessing

Inrpajr ment, depreciation rs

losses no longer exist or

only if there has been a

carllng amount ofthe asset

r recognised for the 6set In

as a revaluation increase

price and the vaLuc in use

the end of its usel'ul lif'e For
to the estinrated cash Uows of

of tlre cah inllows from other

statemellt of Prolll

the cerying amount of the

embodying economrc

valuelnuse,lecentnlakethansactionsaretakenintoaccouDt,ilavailable IfnosuchharsactioDscanbeidentrlled,anapproplratevaluatronmodelrs
Irrrparrment|ossesofcontinuinqoperations'includrngirlpairnlentoninVento|ies,arerecognisedintestaten]entofp

pteviously revalued wrth the

Iespect oi a cch generatrng unrt is allocated first to reduce the curying amount of my goodwill allocated to such cash generating unit md then to
other assets of the cash genetating unrt on a projata basis

inrpairmeDt loss recognised in

When at impaittlleut loss subsequently reverses, the cdrying mrount ofthe asset (or cash geDerating unit) is increased to the revised estimate of its mrount, but so that the
iucreaed carling amouDt does not exceed the carying arount that would have been determined had rro impairment loss is recognised lbr the 6set cash generating unit) in prior
years A ieversal ofan impajtm€nt loss is recognised immediately jn the consolidated slatef,ent ofprofit Md loss

Pr ovisions, Contingent liabilities, Contingent assets, and Commitments

or :rll of a provisiorl to be

TIre expense relating to

lf the effect of the time value of money is matenal, provisions ae discounted using a curent pre-td rate tLlat reflects, when appropriate, the risks
drscounting is rrsed, the increase in the provisron due to tlre posage of'tirne is recognised as a finance cost ,,

Contingent liability is disclosed in the case of':

fic to the liabrlrry When

'A pfeseot obligation alising ffom past events, when it is not probable that m outflow ofresouces will not be fequjled to seftLe the obligation
.A pfesent obligation tu ising fr onl past events, when no reLiable estimate is possibLe

'AposlibLcobligationaisirgfroNpastevents,ulesstheprobabiLityofoutl'low ofresou.ocsrsLclrote

lLabrlrty but drscloses lts extstence In the financlal statements

Conrnrrtnrents incLude the mlount ofpurchae order (net ofadvances) issued to palies lbr comoletion ofcsets

Provisions. contingent liabilities, contingent 6sets and conrmibrents re reviewed at qch balance sheet date



j) Financiallntruments

Firancial assets and tinancral liabilities ile recogntsed when the Compary becones a parly to the conhact embodyrng the related finarcial inshume
liabiiities and financial guaatee contracts ile initially nreasured at transaction cost dcl whe(e such values are dif-ferent tiom the fair value_ at fair
drrectly attrrbutable to the acquisition or tssue of finacial assets md finocial liabilities (other thm finacial osets md tjnancial Iiabilities at 1.air
added to of deducted frorl the fair value rreasued oD initial recognition oftinalcial asset or tinaDcial lrability Trarsaction costs directly attributable toad finarcial liabilities at fair value through profit ard loss re inrmediately recogrised in the statement of profit a6d loss [n case
loas/debentures/preference shues given to associates md joint lentures, the excess of the actual Mount of the loan over initial measure at fair
lnvestnlent

lnvestnlent in equity illstruments issued by associates andjoint ventures ae measufed at cost less imparrment

Elfective Interest lllethod

The efl'ective interest nlethod is a nlethod ofcalculating the amortised cost ofa liracial instrunrerlt ard ofallocahllg Interest rncome or expense ovel

lnterest|ate|sthelatethatexactlydtscounts1.utulecas|rteceiptsotpaynentsth|ouglrtheexpected|if'eofthe{inarciainstrnlent.

a) Financial Assets

Financial Assets at amortlsed cos!
Finalcial assets de subsequently nreoured at amoftised cost if these tinarcial assets are held withrn a business model whose objectrve is to hold
contractual cash Ilows and the contractual tet ms of the tinanciaL asset give r ise on specified dates to cash flows that are solely paynlents of principal ard
oulstild lng

Financial Assets measur€d at fair value

"Fi Danci al 6sets de nleasur ed at fai r val ue thr ough other comprehensive inconre i f these finarcial assets ae hel d wi thin a business model whose obj ecti
to collect contractual cash flows or to sell these finacial assets md the contractual terms of the finecial asset glve rrse on specriied dates to cash f
pl lncrpal ancl Interest on the pnncipal mount outstanding

Finecial asset not measur ed at modised cost or at t'air lzlue through other compr ehensive income is ca r ied at fair lalue thr ough the statement of protit

lmpairment of financial assets

"Loss allowmce fot expected cledit losses is rlcognised lbr financial assets measured at amortised @st dd t'air value through Drofit or loss

For tlnarcial assets whose cledit risk has not sigrificamtly irrcreased since initial recognition. loss allowance equal to twelve ilonths expected credit losr
equal to the lifetrme expected credit losses is tecognised ilthe credit risk on the tirarcial inshuments hu signilicmtly increoed since initial recognitior

De-recognition of linancial assets

The Compaly derecognises a finalcial aset only when the contractual rights to the c6h flows fiom tlre financial 6set exoire. or it trarsfers the fiidci
for d+recognition under Ind AS I09

lf the Compmy neither trmslels nor retains substmtially atL the risks ud rewads of ownership md continues to control the trdsferred asset, the
rnterest rn the assets &d a associated liabilily tbr elounts it Day have to pa,

Il the Compaly retains substatially all the risks od rewads o1'owrerslrip of a transferred finacial asset, the Company continues to recogrise the
collateralised borrowing tbr the proceeds received

On derecognition of a finocial asset in its entir ety, tbe difference between the cdrying mount neasured at the date of d+recosition ad the
stateDrent of prolit or loss

Fol trade ald other receivables maturing within one yea tionr the balmce sheet date. the cilJing mounts approximate t'air value due to the shorl

b) I'inancial liabilities and equity intruments

Classification as debt or equity
Finmcial liabilities ard equity instruments issued by the Compary are classilied according to the substalce ofthe contractual arraleenrents entered into
liability md m equity instrumerlr

Equity Instt uments

Alrequilyinstrunrerrtisalycorttractthateviden€saresidual interestintheassetsoftheCornparyafferdeductingall olitsliabilities Equityil
received. net ofdifect issue costs

Financial Liabilities
Financial liabilities ae iuitially nreaured at fair value, Det of transaction costs, md a e subsequently meroured at mortised cost, using ttre et)'ective i

value of money is signifimt trnterest betring bak loas, overdrafts and issued debt are initially measured at fair value md ae subseeuentlv

el'fective interest rate method -A'ny difl'erence betwen the proceeds (net of transaction costs) dd the settlement or redemption oi- borrowings is
borrowings in the statement ofprofit ard loss

For trade md otber payables miluring within one year fionr the baldce sheet date, the ca ry ing arounts approxinrate thir value due ro the slrort npturity

All tlnmcial 6sets, tlnancial

Transaction costs that ate

through prolit and loss) ae
acquisition of tiuancial ssets
interest fiee ot concession

is accounted as an equily

relevart period

shorter period

The eil'ective

se assets In order to collect
on the pr incipal drount

is to hold these assets in order
that ae solely payments of

is recognised llss allowarce

6set ard the halster qualilies

recognises its retained

ial cset md also recognises a

recetveo ls Iecognrsed ln

ofthese instruments

the definitions of a finacial

are re@rded at the proceeds

rate method where tlre time

at mortised cost using the

over the term of the

these instruments

'd"/
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a Findcia.l Gudantee Cantracts

Financial guumtee contfacts issued by the Conrpany are tllose contracts that requile a payment to be made to reimburse the holder for a loss it rncurs
to nlake a paynlent wheu due tn accordalce with the ternrs ofa debt instrunrent Financial gutrartee contracts ee recognised initially as a lrability at
cosls that ae directly attributable to the issuarce ofthe quaartee

b De-recoqnition

A finmcial liabililv is derecognised when the ob|gation uoder the liability is dischaged or cmcellecl or expires When an exLsting financial liability
salelenderon substetiallyd,iflbrentterms,ortheterDsofme,xistingliabilityuesubstmtiallynrodified,sucneexchangeorrrodillcationistre
ottgtnallrabtIttyandtherecognitlonofanew|labllltyThedit.1'erenceintherespectiVecalrin1gamoUntsisrecogn

Off-setting of fi nancial instruments

Finarcial assets ald finalcial liabilities ae offset ard the net arount is repofted in the balance sheet ifthere is a currently enforceable legal right to
ther e is il intention to settle on a net basis- to realise the assets ild seftle the i iabi lities sinrultaeousLv

k) Cash and cash eouivalents

Cch md cash equivalent in tho balance sheet comprise cash at bmks and on hod and short-term deposits with an originaL nraturity of three nronths
insignilicat r isk of chmges rn value

the specified debtor t'arls

value, adJusted lbr tratsaction

s feplaced by another from the

N the de-recognition oi the

the recognised anrounts and

less, rvhich tre subject to e

For the purpose ofthe statement oicash llows, cash md cash equivalents consist ofcash ed short-tern deposits, as defined above, net of
consid€red an integral pat ofthe Compaty's cash mdlagenlent

FaiI Value Measurenrent

The Conrpary nreasures llnarcial iDshlments at fair value at each balmce sheet date

bmk overdralts as they ae

date The fair value

the use of relevalt

Fair value is the price that would be received to sell m asset or paid to trmsfer a liability in m orderly bansaction between mdket pallicipants at the
nleasurenlent is bued on the presumption that the transaction to sell the asset or transfer the liabilitv takes olace either:
i) ln the pr incipal mdket tbr the 6set or liability, or
ii) [n the absence ofa principal naket, in the most advantageous mafket for the asset or liabilily

The principal or the most advantageous nreket must be accessible by the contpmy
The l'air value of al aset or a liabjLily is meoured using the assumptions that market participdts would use when pr icing tlre ass€t or liability,
their economic best interest

that m&ket padicipalts act In

its highest ed best use or by"A fair value measurement ofa non-finmcial asset takes into account a maket panicipant's ability to generate economic beneiirs by using t}e asset
selling it to ilother ntaket participilt that would use the Gset in its hrghest md best us€

The Compay uses valuation tQchniques that ae appropriate in the circumstilces ard for which sulhcient data ae available to Deasure fair value-
observable inputs ad minimisirlg the use of unobseruable inputs,'

level input that is significat to ihe fair lalue measur ement m a whole:
Level I 

- Quoted (unadjusted) maket prices in active milkets for identical assets or liabiliries
t€vel 2 

- 
Valuation techniquex for which the lowest level input that is significant to the fair value measuretrlent is directly or indirectly observable

Level 3 
- 

Valuation techniques for which the lowest level input that is significaot ro the fair value measu.euenr is uobservable

For assets md liabili
re-assessLng categorisatjon (basdd on the lowest level input that is sjgnificant to the t'air value measurement s a whoLe) at the end ofeach reporting period,,

The Company determine the policies m both recur t, such o derivative instruments md unquoted finilcial alsets meoured at fair value, md
for non-recurring measurement, such as istribution . The Valuation Committee comprises ofthe head ofthe lnvestment propertles segment,
heads ofthe Cornpany's itrternal ruergers tean, the ent departuirent, lnancial controllers md chieffinuce ofrcgr

cr iteria include nra-ket lcrowledge. reputation. independence od whether prot'essional starddds ae maintained VaLuers ae normally rotated every thr€e yeas

At €ach I epofing date, the Compmy maly ses the movemenls in the values of ssets dd liabilities which ae r equired to be remeoured or reassessed aq per the Compmy's accounting
policiesForthisaaJysis'theConlpmyveri1iesthemajorinputsappliedinthelatestvaluationbyagreeingthe
documents

TheCompmy.inconjunctionwiththeconlpany'sexteInalvaluelS'a|socompaesthechdgeinthefairvue
whether the chage is leasonable

level ofthe t'air value lriera'clty as explaiLted above

Thrs note smmaises accounting policy for fair value

Revenue recognition Under lnd AS ll5 for compenies where there is no contract with customer.

TheConrpoyappliedIndAsll5fblthetirSttin]ef.lomApri|L.10|8IndASll5supeIselestlldAsllconsh!ctionContlactsandIrrdASl8Revene

tresfer of control of goods and sewices to the customer at the mount to whichtresfer of control of goods and sewices to the customer at the mount to which

consideration received or receivable. taking into accoult contruclually delined tem
ln current finarcial yea, Comp&ny does not have ary reverrue uising lionl contract with c
this new revenue recognition statdad

Interest Income



otherintetestincom€istecoqlizedonatirreotooorlionbasistal<inqintoaccounttheamouDtoutstardinsaldtherateaoolicable,

Dividends

"Revenue is recognised when tlte compuy's right to receive the paynent is established, wbich is generaLly when shafeholders approve the dividend

n) Taxes

Tu expense comprises curenl md defelred td

Current Income Tar

rrcurrent income td is measured at the mount expected to be pard to the t* authorities in accordance with the lncome Tax Act, l96l

current inconle td 6sets ed liabilities afe measuted at the erount expected to be recovered fronr or paid to the tdation authorities The tax ratesmrount de those that ee enacled or substantively enacted, at the reporting date

'For all debt instrunlents mea6ur ed either at amortised cost or at fair value through other compr ehensive inconre, interest income is recorded using thethe rate that exactly discounts tlre estimated future cash palnrents or receipts over the expected life of the finacial instrunrent or a shorter per(cerylnganountolthetlnarcialassetortotheamortisedcostofatlnarcialliability 
whencalculatingtheellectrveinteresrrate,thecomparyesl

considering all the contractual ternls oftlle finalclal instrument (lbr exerple, prepayfient, extension, call ard sinrrla optlons) but does not considelincome is included in finance jncome rn the statement of profit and loss

culrent income tu lelating to iterrs recogrised outside profit or loss ls recogrlsed outside profit or loss (either rn other conrprehensive income ortecog.ised in correlation to the undeflying hmsactlon either in ocl or directly ln equiry Maragefrent periodically evaluates positions taken in the tain which applicable ta regulations ae subject to inrerpretation ad estabrrshes provrsrons where approp'ate,,

Deferred Tar

Deferred tar is the tax expecled to be payable or recoverable on dil}'ererces between the caryrng values ofassets ard lrabilrties rn the consol

::j':"j^"l,i'i:-t-T_:":ellSdinthecomputationofthetdableprofitedisaccountedforusingthebalancesheettrabrtirymodel Deferredtaxliabilffi;';,;ffi;;;il;"il:temDolat ditferences car be utilised

The ca rying anount ofdeferred t4x 6sets is leviewed at each reporling date md r educed to the extent that it is no longer probable that sullicienlall or pat ofthe deferred td agset ro be utilised

Defer I ed t&\ assets ad liabi I ities a e meour ed at the tu rates that a e expected to apply in the yea when the asset is realjsed or the liabiji ty is settled,that have been enacted or substbntively enacted at th€ reporting date

Defelred td lelating to itenls recogntsed outside prolit or Loss is recognised outside profit or loss (either jn other conrprehensrve income or in equity)in correlation to the underlying trasaction either in OCI or directly in equity

Defer red td 6sets md defer red ta liabilities a e offset if a legally errforceable right exists to set off current td assets against current td liabilitiessme tqable entity md the sarrle tdation authoritv

Det'erred td 6sets include Mi(imum Altemative Tq ('NIAT') paid in accordarce with the til law in India, which is likely to give future economicoff against future income td liability Accordlngly, MAT is recognised as deferred td 6sets in balmce sheet when the assets cm be measued r

Interest rate (EIR) EIR is

whcre approprrate, ro the gross
the expected cash flows by

expected credit losses Intelest

fs laws used to contpute the

equify) Current td itenls tre
with respect to situatroDs

llnecial statemeDts and the
are genemlly recognised for all
be available agailst which the

profit will be alailable to allow

on tax rates (ed td ltws)

ered tu items a e recognised

the def'efled tdes r elate to the

in lbrm ofavailability ofset
md it is probable thar futureeconomrc benefit csocrated wllh the assets will be realised

Corporate Social Reponsibility (,'CSRI') expenditure

The compmy chdges its csR fxpenditure, if my, during the yee to tlle statement of profit md loss



Honey Flowet Estates Pt ivtte Lintited
Notes to financialstatements for the period €nded i\larch Jt! 2020

2-l Related Pat ty Disclosure

A) List of I el.ted par ties

Enter'prises that cono ol the Contprny
CMR SEZ & Porl Holdings Linrired (CSpHpL) (Holdrng Conrpany)
GMR IDfrasructure Linrited (GTL)
GMR Enter pr ises Private Linlited (GEpL)

Fellow Subsidiarl Companies
Amaftva Properries Private Lirlited(Anartya)
Advika Propefiies private Linrited (Advika)
Aklrma Pioperrres Private Linrited (Aklima)
Boruni Properties Prrvate Limired (Bauni)
Botrgainvil lea properties private Linrited (Bppl-)
Camelia Properties plivcte Ljnrited (CppL)
Deepesh Pfoperlies Pr ivate Limited (DppL)
Eila Pr oper ties Pr ivate Lrnlted (EPPL)
Gerbefa Properhes PrlateLimited (CppL)
LakshnrL Pi iya propedies private Linrited (LpppL)
Larkspur Properties Priva!e Linlited (LppL)
CMR Hosur Indusn ial Ciry Privare Linr ited (CHlCpL)
Honeysuckle Properties Privare Limired (LfppL)
tdika Propertres Pr iva!e Linrited (IppL)
Iirishnapriya Pr oper hes Pr ivate Linlired (KpppL)
Nadira Properties Pillate Limired (NppL)
Padrnapr iya Pr oper ties Private Limtred (PPppL)
Pranesh Propedies PrivateLrmired (PEnesh)
Prakalpa Properrres Private Lrnlted (Prakalpa)
Pur nachaDdrx Pr operlles Pr ivate Limited (pppL)
Radhapr iya Pr operlies Pr ivate Limited (RpppL)
Shreyadrh Proper ties Pr ivare Limired (SppL)
Sreepa Properties Plvate Lirrrted (Sreepa)

GMR llosLrr Energy Linited (GHEL)
cMR Krisl)nagifi StR Limited (cKSIR)
Namrtha Real Estates Private Lrmted (NREpL)
Suzone properries Pr ivate Linlited (Suzotre)
Lillianr Properties Private Limrted (Lillianr)
cMR Utiljries Pfivate Linited (CUpL)
Raxa Secuury Ser vices Linr ited (RSSL)
Kakinada SEZ Lrd (KSEZ)
East Godavari Power Distribution Conpany Prrvate Linrited(EGpDL)

Key NIanrgefl ent Pelsonnel
Ar ivu Chelvan R
K L l(rishra Iiunrar

above related

,H*





Honey Flower Estates Private Lim ited
Notes to financial statements for the period entled March 31,2020

25 Financial risk ntanagenrent objectives and policies

The company is exposed to rrarket risk' credit risk and Jiquidily risk rhe conrpany's senior management oversees the management of these risks. companv.ssenior managemenc ensurcs lhat the Co;rpany's tinancial risk activities are governed by appropriate policies and pro".d-u..s and that financial risks aretdentitied' measurcd and rdance with the cornpmy's policies and risk objectives. AII derivative tivities fbr risk management purposes arecartied out by specialist the appropriate skills. erpelience and supenision. It is the company policy that no trading in derivatjves tbrspeculatlve purposes may he Board of Directors reviews and agrees policies fbr: managing each of these riiks, whrch are smmarised below

A. Market risk
Market risk is the risk that the fair valrte offuture cash florvs ofa tinancial instrunrent will tluctuate because ofchanges in nrarket prices Market riskcomprises three types of risk: inlerest rate risk, currency risk and other price risk, such as eqrLity price risk Financial instruments attected by market riskinclude loans and borrowings, deposits, and derivative financial instruments.

The sensitiviS- anaLyses in the tbllowing sections relate to tlle position as at i I March 2020 and 3 I March 20 l9

l'he analyses exclrLde the itlpact ofmovenlents in market variables on: the carrying values ofgrahLity and other post-retirernent obligations, provisions

The following assunrptions have been made in calculating the sensitivity anaLyses:
F The sensitivity ofthe relevant profit or Loss item is the eflbct ofthe assumed changes in respective nrarket risks This is based on the linancial assets and
financial liabrLrties held ar 3l March 2020 and i I March 2019

B. Interest rate risk
lnterestlateriskistheriskthatthethirvalueortuturecashflowsofafinanciaLinstrmentwilltluctuatebecauseolchangesinmarketinterestrates 

The
Company does not have tluctuating interest I ate borrowings, thus company does not have anv interesr rare 5sK

C. Foreign currency lisk
Foreigncurencyriskistheriskthatthet-airvalueorfuturecashllowsofanexposurewillfluctualebecauseofchangesintbrergnexchangerates 

Tbe
Company does not have expos[rc to tbreign currency payable or receivabLe ba]ances and hence it does not have any tbreign cun.ency risk

D. Credit risk
Credit risk arises tiom cash held with banks and financial institutions, as well as credit exposure to clients. including outstanding accounts receivable The
nlaximunl exposure to credit risk is equal to the carrying value ofthe financial assets The objectrve ofrnanaging counterparty 

",adit,irk 
rs to prevent losses

in tinancial assets The Company assesses the credit quality of the counterparties, taking into account their tinancial position, past expelence and other
tlctors.

E.Liquidity Risk
The Company's objecrive is to maintain a balance between continuity offunding and fleribility through the use ofbank deposits and loans
The table below summarises the nlattlrity profile of lhe Conpany's financial liabilities based on contractuai undiscounted payments (including interest
payments ):

(\mount in Rupees)
On demand Wiithin I yeal' I to 5 year.s > 5 years Total

2.-110.0,i t

Particulals
\ ear cnded \larch 31.2020
Bon'or.viugs

Jrade and otheL payablcs

Other financial I iabilities
l otal
Year cnded t\larch 31,2019
Borro.uvings
'[ rade and other payables

OLher llnancial liabilities
T'otal

.?;4",qiL.
?!}!f,w_.
26,686,924

-i+y,rpi.''
?2*,723,99;
23,177,3'll

24,346,773

26,686,824

74e.3bS

22,728,063

23,477,371

{d
.{

(o)



Honey Flow€r Estates Private Linrited
Notes to financial statefients lor the period ended lvlArch 31,2020

26 Capital Manngenlent

Trade payables (Notel 3)
Other payabLes (Note t4)
Less: Cash and cash equivaleilts(Not€10)
Net d€bt

Share Capital
Other Equity
Total capitsl

Crpital and ilet debt

Gearing ratio (%)

As per our report ofeven date

For B.Purushottam & Co.,
Chanered Accountants

rber: 002808S

Paftner

Membership No:20673.1

Place: Hosur
Date:23rd lvlay2020

o

47,600,000 47.600.000
33 I 386 215

J71.610.942 378.783-187

-0 4604 -o 05yo

financia.l covenants ofany intercst-bearing Loans and borrowing in the cutrent period

No changes wer e made i n the ob.j ectives, pol icies or processes tbr ilanagi ng capi tal duri ng the period

27 Segment reporting

on Segemnt Reponing issued by tlle lc.{l are not applicable to the present activities of the company

2016 ThereforethecompanyhasnotconsideredtheorendrnentsmadevideMCAnotificationdatedN{arch30.2016inthe{inmcialstatements

Capital comilitments
tsumated anount of contracts remaning to be executed on capital account not provrded for, net ofadvmces Rs NIL (Nle' I 9 - Rs NIL)

Pending litigations
Tbe Conpany does not have My pendlng litigations which would impacr its financial position

Foreseeable losses

The Company did not have an] long-tcm contracts including derivative conil acts fof which ther e were any material tbrtseeable losses

MSME Dues

3l

For and on behalfofthe board ofdirectors
Honey Flower Estates Private Limited

K L Krishna Kumar
Director
DIN:8206,190




