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INDEPENDENT AUDITORS’ REPORT

To;

The Members of

GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

REPORT ON THE AUDIT OF THE STAND ALONE FINANCIAL STATEMENTS :

OPINION

We have audited the accompanying Standalone Financial Statements of GATEWAYS FOR
INDIA AIRPORTS PRIVATE LIMITED ("the Company”), which comprise the Balance
Sheet As At March 31, 2020, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the statement of Changes in Equity for the year ended
on that date, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and acc@%@i@lanations given to
th 0

us, the aforesaid Standalone Financial Statements - rmation required by the
Companies Act, 2013 as amended (‘the Act) in t €r so required and give a true and
fair view in conformity with the Indian co%g andards prescribed under section 133
of the Act read with the Compani m)pﬁ counting Standards) Rules, 2015, as amended
("Ind AS"), and other ac E%’g rificiples generally accepted in India, of the state of
affairs of the Co ﬁa arch 31, 2020, its Profit including other comprehensive
income, its C c@l changes in equity for the year ended on that date.

BASIS FOQOPINION

We conducted our audit of the Standalone Financial Statements in accordance with the
standards on auditing (SAs) as specified under section 143 (10) of the Companies Act,
2013. Our Responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the audit of the Standalone Financial Statements’ Section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India that are relevant to our audit of the Financial
Statements under the provisions of the Act and the rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Standalone Financial Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements for the Financial Year ended
March 31, 2020. These matters were addressed in the context of our audit of the Standalone
Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no key audit matters to
communicate in our audit report.
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company’'s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Corporate
Governance and Shareholder’s Information, but does not include the Standalone Financial

Statements and our auditor’'s report thereon. Our opinion on the Standalone Financial

Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, Our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our knowledge gbtained during the
course of our audit or otherwise appears to be materially misstated. f%sed on the work
we have performed, we conclude that there is a material % nt of this other
information, we are required to report that fact. We @ report in this regard.
RESPONSIBILITIES OF MANAGEM TR(R\ HE STANDALONE FINANCIAL
STATEMENTS & '

The Company’s board\o d&ﬂrg;; responsible for the matters stated in section 134 (5) of
the Act with resple t preparation of these Standalone Financial Statements that give a
true and i iew “of the financial Position, financial performance including other
comprehen income, Cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian accounting
standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL
STATEMENTS'

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

atements as a whole are free from material misstatement, whether due to fraud or error,
=,
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and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error,-ag’fraud may involve
collusion, forgery, intentional omissions, misreprese Q the override of
internal control. r% \J

» Obtain an understanding of internal cm Pvant to the audit in order to design
audit procedures that are apppopr circumstances. Under section 143(3)(i)

of the Companies Agt, e also responsibie for expressing our opinion on
whether the any. has“adequate internal financial controls system in place and
the op M'E%e iveness of such controls

o Eva&e he appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
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significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the informatiq
best of our knowledge and belief were ne % %

b) In our opinion, proper books of FCC t 3 Shed Gired by law have been kept by the

aatlons which to the
purposes of our audit.

Company so far as it a éxamination of those books.

c) The Balance &1 ment of Profit and Loss and the cash flow statement
dealt wj rt are in agreement with the books of account.

d) r@ n, the aforesaid Standalone Financial Statements comply with the
ting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms
of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these Standalone Financial
Statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in *Annexure B’,
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g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For s %@Ea@m,
Place : Hyderabad ' ountants
g

n No.004614S . >

Date : 29.05.2020 0 P&P\P\B . A

(K.SRINIVASA

0 PARTNE
fLQ M.No.201470
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Annexure “A” to the Independent Auditor’s Report

With reference to the Annexure referred to in paragraph 1 under the heading “Report on
other legal & Regulatory Requirements” of our Report of even date to the members of
GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED, on the Standalone Financial
Statements for the year ended 315 March 2020, We report that :

(). (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) As explained to us, the fixed assets have been physically verified by the
management during the year in a phased periodical manner, which in our opinion is
reasonable, having regard to the size of the company and the nature of its assets.
No material discrepancies were noticed on such verification,

¢) According to the information and explanations given to us and op the basis of our
examination of the records of the company, the title deeds i%ble properties
are held in the name of company.

(ii).  The inventory has been physically verified gwgear by the management at
ghe’}g

reasonable intervals. In our opinion cy of verification is reasonable and
adequate and no material dge&ﬁ e noticed during our audit.

(iii).  In respect of L&'IS cured or unsecured, granted by the Company to
compani lggr ther parties listed in the register maintained under section 189
of th ies’act 2013:
a) ur opinion and according to the information given to us, the terms and
and conditions of the loans given by the Company are prima facie, not
prejudicial to the interest of the Company.
b) The schedule of repayment of principal and payment of interest has been
stipulated and repayment of principal amounts and/or receipts of interest
have been regular as per stipulations.
¢) There are no overdue amounts as at the year-end in respect of both
principal and interest.
iv). In our opinion and according to the information and explanations given to us,
Company has complied with the provision of Section 185 and 186 of Companies Act,
2013 in respect of grant of Loans, making investments and providing guarantees
and securities, as applicable.

V). The Company has not accepted deposits from the public covered by the provisions of
Section 73 to 76 of the Companies Act, 2013.

vi). As informed to us, the Central Government has not prescribed maintenance of cost
records under Section 148 (1) of the Act, for any of the services rendered by the
Company.

vii).  (a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees’ State Insurance,
Income-tax, GST, Custom Duty, GST, Value Added Tax, Service Tax and other
material statutory dues, as applicable, with the appropriate authorities in India.




S. Venkatadri & Co. 1408, Babukhan Estate, Tel ; 23237463, 23210182
Chartered Accountants Basheer Bagh, Hyderabad - 500 001. Fax ; 040 - 23296341

viii).

xi).

xii).

Xiii).

Xiv).

xv).

Xvi).

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax, GST,
Service Tax and Customs Duty which have not been deposited on account of any
disputes.

The company has not defaulted in repayment of dues to its Bank in respect of Loans
taken by it. There were no dues payable to any financial institution/s.

In Our Opinion and according to the information and explanations provided by the
management, the Company has utilized the monies raised by way of debt
instruments and term loans for the purposes for which they were raised..

According to the information and explanation given to us, no fraud by the company
or on the company by its officers or employees has been noticed op reported during

the course of audit. 5
According to the information and explanatio @%Q and based on our
examination of the records of the conEaE t pany has paid/provided for
ol
e

managerial remuneration in accordagc e requisite approvals mandated by
the provisions of section QGe%v dule V of the act.

In Our O imﬁa&r ing to the explanations given to us, the company is not a

rdingly, provisions of clause (xii) of the order are not applicable.

Nidhi,l

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with the sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable standards.

According to the information and explanations given to us, the company has not
made any preferential allotment or Private placement of shares or fully or partly
convertible debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the company, The company has not entered into any
non-cash transactions with the directors or persons connected with him as referred
to in sectin 192 of Companies Act, 2013. Accordingly, Provisions of clause (xv) of the
order are not applicable.

According to the information and explanations provided to us, the provisions of
Section 45-IA of the Reserve bank of India Act, 1934 are not applicable to the
company.
For S. Venkatadri & Co.,
Place : Hyderabad Chartered Accountants

Date : 29.05.2020 @

(K.S RAD)
PARTN E RZAC
M.No0.201470
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Annexure “B” to the Independent Auditors’ Report of even date on the Financial
Statements of GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

Report on the Internal Controls on Financial Controls under clause (i) of sub-
section (3) of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GATEWAYS FOR
INDIA AIRPORTS PRIVATE LIMITED (“the Company”) as of March 31, 2020 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for est %Bﬁ maintaining internal
financial controls based on the internal control ov n eporting criteria established
(¢] s of internal control stated in the
rols over Financial Reporting issued by the
jia” (‘'ICAI'). These responsibilities include the
e of adequate internal financial controls that were

design, implementation a t
operating effectivelé f%ﬁépu ing’the orderly and efficient conduct of its business, including

by the Company considering the essential, co

Institute of Chartered Accountan

adherence to €e S ‘policies, the safeguarding of its assets, the prevention and
detection~efifrauds“and errors, the accuracy and completeness of the accounting records,
and the tigtely” preparation of reliable financial information, as required under the
Companie$ Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and falriy reflec e transactions and
dispositions of the assets of the company; (2) prov le assurance that
transactions are recorded as necessary to permit pre inancial statements in
accordance with generally accepted accounti , and that receipts and
expenditures of the company are being de [enl accordance with authorisations of
management and directors of the d (3) provide reasonable assurance
regarding preventlon or tlmel unauthorised acquisition, use, or disposition of
material effect on the financial statements.

the company's assets tha ,Fi
Inherent Li ternal Financial Controls Over Financial Reporting

Because %Q inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S. Venkatadri & Co.,
Place : Hyderabad Chartered Accountants

Date : 29.05.2020

(K-SRINIVASA RADY: ;-
PARTNER
M.N0.201470



GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

Statement of standalone assets and liabilities as on 31st Mar2020
(in Rs.)
Pardsutite As at Masch 31, 2020 As at March 31, 2019
) (Unaudited) (Audited)
1 ASSETS
2) Non-current asscis ;
Deferred rax assets (ner) 100,177 115,753
Financial assets
Long Term Loans and Advances ~ 286500000
100,177 29,765,753
b) Current assets
Financial asscts
lavestments £ -
Loans and advancos 32,920,000 2,500,000
Oiher Financials Assets GH0.989 347,681
Cash and aash equivalents a 66,855 156,971
Current tax assets (net) 133,657 £
33,801,501 3,004,652
TOTAL ASSETS (a+b) 33,901,678 32,770,405
2 EQUITY AND LIABILITIES
) Equity
Liquity share capital F 100,000 160,000
Orcher cquity 25,802,358 25,067,833
Total equity 25,902,338 25,167,833
b) Current habilities
Orther current liabilities 7,999,340 7,555,000
Cusront tax liabilitics {net) - 47,572
7,999,340 7,602,572
TOTAL EQUITY AND LIABILITIES (a+b) 33,901,678 32,770,405

‘Significant accounting policies and notes w accounts fasming an intcgral past of the financial statements

For and on behalf of board of directors
Gareways for India Airports Pvt Ltd

As per our report of even date atrached
For S Venkatadri & Co
Chartered Accountants

K Srinivasa Rao
Partner
Membership no.:201470

Place : Tyderabad
Date :

R

MV Sdnivas
Discctor
DINAU2477894

Phace : New Delhi
Date :

Director
DIN: 07106220

Place : New Dethi
Date :



s Ke

GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED
E of standalone Fmancial resulis for thiee montha and yoar caded March 31, 2020
: Quatier ended Yeat Buded
SINo Perseulaa L L 22 = [l |
(Refer Nose 1) Unaudited | (Refer Note 1) Audited Audited
A |Continuing Operaticas
1 fRevesue
1) Revenue from operaticus
1) Sales/mcome from operanons
i) Other operating income
i) Other income
i Others 336,692 603,919 95,593 2931697 | 2493841
Totul revenue 536692 @399 895,393 2950087 | 240assi
2 [Expenses
4 Oty 1Hau 1,766,066 1206777 1837800 | 1240349
b Iinsnce Cast a1 7.40% 148%
| Toul expenses 15,808 17732364 1,206,777 1852816 | 1,290,449
3 %) fram before exceptional iteins aud s 517,884 (1,169,345, 311,184) 1oomsst | 1,253,402
expense (1-2)
4 |iaccpianed icms R 5
5 |Profit/tloss) from continuing operations before tax expenses (32 4) 517,884 (L169.345) (315,184) 1,098,881 | 1253492
§ T of conti i
8 Curvent rax 1633 DB 4T wmam|  amse
(5 Adivstment of @ seluing to cardier ponods 73,600 THEN
{7 Deferred tax Ao 34 4322 15576 | lasn
7 |Pefit/(loss; afier tax from continning operations (3 £ 6) 292,056 {352,803) 1301,002) 734,305 838,145
B |Discaniinued Opesations
8 [Feofin/(loss) from disconlinued aperations before 1ax expences
9 Tix expenses of discontined eperations
(3) Current tax
|0 Deferred tas
10 [Profit/(iose) aftet tax from discontinued operations (8 £ 0)
11 |Poefic/(loss) after tax for tespoctive periods (7 + 10)
12 [Onser Comprebenive Iuconie
4A () Troms rhat will pot be sochsafied to profit or Ioss
&) Income tas selasing to items that will ot be eeclassified 1o profis oz luss
) /0 Ttems that will be ceclissified w profic or lass
d i Income rax relacing lo itvens thac will be rechssified w1 prode of Joss
13 [Total otlies comprehensive income, net of tax for the respective periods - - -
B [Torl compretiensive income for the respective periods (11 £ 13) 292,036 (B52,508) (301,002) 234,505) 858145
15 |Paoup equity shate capital (face value Ro...per sharc?
 Weighted average number of ahaves used in computing Earnings per share
16 [Earnings per equity share =
1 Basic/ Dibuted before Exceprionsl ircms 221 #5283 (30.10) 7345 8531
i) Basie/ Dilwred after Fxevp tional stems 20.21 185.28) (30.10) 1345 53]

Woee 1~

The fygmrox of the yuacrer vadid Marel 3. 2020 ancl Maceh 31 2019 ane the balaneing Bgres between the audired figpvees in rompect of die Gl finapcial

Figures upto the third quarter of the relevant Enancial reare.

As per our report of even dare arrached
For 8 Venkaradn & Co

Chartered Accountants

K Srinivasa Rao
Partner

Membership no.;201470

Place: :
Date

Hyderabad

Tor and on bichalf of baanl of directors
Ciatovoays foe Tndkiz \j + Lk

e
&6 i1 e

MY Srinivas Ravi
Disveiac Director

DINAATIHH DiN: 07106220

Flace s New Dedbi - Place : New Dathi
Date @ Date -

year and the unaudacd year o date



GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED
Cash flow statement for the year ended March 31,2020

March 31, 2020 March 31, 2018
= . ; " Rupees ° Rupess

Cash liow from operating setivities L S ; e
Profit before tex from conlinuing operations 1,098,881 1253462
Profit bafore tax from disconlinuing operalians
Profit before tax 1,008,881 1,263,492

Interest incoma on muluvat fund (48,122) (1,518.640)
Net gain on sale of currant investments
Operating profit before warking capital changes 1,050,759 (265,148)
Maverents in working capital :
Increase/ (Decrease) in Current lisbilites 444,340 589,600
Increase/ (decrease) in other current Kabililies (41.572) 41572
Decrease / (increase) in other current assets (333.308) {189.231)
Cash generated from J{used in} operations 1,114,219 182,792
Direct taxes paid (net of refunds}) 482.457 (378,542)
Net cash flow from/ (used in) aperating activilies (&) 631,762 (185,750}
Loans and advances given 29,650,000 1{29.650,000)
Purchase of current invesiments (30.420,000) {28.600,000)
Proceeds from salk ly of current im 57.043.103
Interest received 48,122 1,518,840
Net cash flow from/ (used in) investing activities (8) 721,878) 311,743
Net cash flow from/ (used in) in financing activities {C) = z
Net increase/(decrease) in cash and cash equivalents {A+ B+ C) (90,118) 115,994
Effect of exchange differences on cash & cash held in forsign y
Cash and cash equivalenis at the beginning of the year 156,672 40,978
Cash and cash equivalents at the end of the year 66,855 156,971
Balance with schedule banks- in current account 66,855 156,871
Total cash and cash equivalents (note 10) 65,855 156,971
& v of signi ing policies 21
~ The company can use ulilize these bal: only toward of the resp unpaid dive unpaid deposits and unpaid malured debenlu
As per our report of even date For and on behalf of the board of directors

For § Venkatadri & Co Gateways for India Alrports Private Limited

?:G Y i\fﬂ!";‘ [——\
MV Srinivas Ravi Mjjeti
Director Director

K Srinivasa Rao
DIN: 02477894 DIN: 07108220

Partner
srhi 2 0

Membeehiran s Place : New Delhi Place : New Delln

Dale : Date: Date :



Gatowayo for Tindlia Alypurls Privaie Limived

Ind AS Balance sheet as at March 31, 2020 - 0.03 =)
Ind AS Ind AS
Parti
e Note No | W 31,2020 | March 31, 2010
I |ASSETS
(1) |Non-current assets
Praperty, Plant and Equipment o -
Deferred tax assets (Net) 3 100,177 115,753
Financial Assets
Long Term Loan and Advances 8 - 29,650,000
{2) |Current assets
(#} Financial assets
@ Other Financial Assets 5 680,989 347,681
(@#)Cash and cash equivalents 6 66,855 156,971
(b} Shost-teem Joans and advances ? 32,920,000 2,500,000
(c) Current Tax Assets (Net) 4 133,657 -
Total Assets 33,901,678 32,770,405
1T JEQUITY AND LIABILITIES
(1) [Equity
Equity Share capiral 10 100,000 100,000
Cither Equity 11 25,802,338 25,067,833
{1) |LIABILITIES
Current liabilitics
COrher current liabilities 12 7,999,340 7,555,000
Crigrenit Tax Liabiliy (Nex) 9 - 47,572
‘Total Equity and Liabilities 33,901,678 32,770,405
Significant accounting policies and notes to accounts forming an integral part of the financial statements
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Gateways for India Airports Private Limited

Statement of profit and loss for the period ended March 31, 2020

Amount in Rs.

p Ind AS Ind AS
Particulars Notwe No Wiarch 31, 2020 Niarch 3L 200
I |REVENUE
(ther operating Income 13 2,951,697 2,493,841
' Total Income 2,951,697 2,493,841
II |EXPENSES
Finance Cost 14 14,986 5,469
(Other expenses 15 1,837,830 1,234,880
Total Expenses 1,852,816 1,240,349
LI |Profit/(loss) before exceptional items and tax from continuing 1,098,881 1,255,492
IV {Exceptional items - -
V' |Profit/(loss) before and tax from continuing operations 1,098,881 1,253,492
(1) Current tax 273,200 378,542
(2) Adjustment of tax relating to earlier periods 75,600 -
(3) Deferred tax 15576 16,804
Income tax expense 364,376 395,347
Profit/ (loss) for the year from continuing operations 734,505 858,145
Profit for the year 734,505 858,145
VI {[OTHER COMPREHENSIVE INCOME
subsequent periods: -
subsequent petiods: -
Other comprehensive income for the year, net of tax -
VIl |[TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF 734,505 858,145
VI {iarnings per share for continuing operations
pacent 75.45 85.81
parent 73.45 85.81

Siguificant accounting policies and notes to accounts forming an integral part of the finandial statements
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Gateways for India Airports Private Limited

SFS Ind AS Policies
1 Corporate information

Gateways for India Aieporrs Private Limited (‘GFIAL’ or ‘the Company’) is a private limited Company damiciled in India and is T under the provisions of the Companies Act
applicable m India. The company is whoily owned subsidiary of GMR Infastnicture limited The Company has been incorporated with the objective ul’ partcipation in various airport
mfrstrucnire related progcrs. Upon successful award of such bids, separate Special Purpose Vehicks (SPVs) are formed in consortiun with other pactics for exceution of these projects.
“The expenses incurred by the company towaeds such projects arc charged / recovered from thic respeciive project companies.
The regastered office of the company is located at 6-3-866/1, G2, Greenlands, Begumpet, Hydeeabad 500 016

2 Significant Accounting Policics
1 Basis of preparation

The financial statements of the Company have been prepared in dance with Indian ing Standards (Ind AS) notified under the C ics (Indian A i Rules,
2015.

Forall periods up to and including the year ended 31 Macch 2015, the Company peeparcd its financial in dance with the notified under the section 133
of the Companies Act 2013, read together with paragraph 7 of the Companies (A ) Rules, 2014 (Indtian GAAP). These financial statements s for the period ended 31 March 2019 are

the first the Company bas prepared in =mmdmoc with Ind AS. Refer to note 21 lormfnm-mmn on how the Company adopted Tnd AS.

The stand-alone financial statements have been prepared on 2 historical cost basis, except for certain financial assets and liabilitics measurcd at fair value (refir accounting policy regarding
financial instruments) which have been measured at fair value

“I'he stand-alone financial statements ace presented in Rs.

Current versus non-current classification

The Company prescats assets and babilitics in the balance sheet based on current/ non-currenr classifieation. An asset is treated as cucrent when it is
&) Expected m be cealised or intended to be sold ar consumed in normal openating cycle

b) Held pamanly for the purposc of trading

¢} Expected to be realised within twelve months aftce the reporting period, ar

d) Cash or cash equi unless restricted from being exch or used 1o serrle a Habality for at kast twelve months after the reporting period

All other assets are classified as non-current.

A Hablity is cureenr when:

a) It is expecred to be sertled in normal aperating cycle

b} It is held primadly for the pumpose of mding.

) Itis due ro be settled within twelve months after the reporting period, or

d) There is no uncanditional right to defer the sertiement of the liability For at least twelve months after the reporting period
All other liabilities as non-current.

Deferred tax assets and liabilitics are classified as non-current assets and liahilities.

The operating cycle 15 the time between the isition of assets for p 1g and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating.
eycle. 5

2 Fixed Assets
On tmnsition fo Ind AS, the company has elected to continue with the caerying valuc of all of its property, plant and equipment recopnised as at | Apsil 2015 measured as per the previous
GAAP and use that carrying value as the deemed cost of the propery, plant and equipment.

Frechold land 15 carmed at historical cost, All other items of propery, plant and cquipment are stated at historical cost less -preciation. Historical cost includes expenditure
that is directly anabuable to the acquisition of the items.

Subsequent costs ace included in the asset’s canying amount or recognised s a separate asset, 28 approprate, only when it is probable that future economic benefits associated with the irem
will flow to the company and the cost of the item can be measured refiably, The carrying amounr of any component accounted for as a seperate assets are derecognised whea replaced. All
other repairs and maintenance ate chagged (0 profit and loss during the reporting period in which they are incurred.

3 Provisions
Provisions are recognised when the Comapny has a prescnt obligation (legal or constructive) as a result of & past event, it is probable that an outflow of resources embadying economic
beaefits wll be required to setile the obligation and 3 relable estimate can b made of thic amount of the obligation. When the Company expecrs some or all of 2 provision to be
n:unbumad. for example, under an contract, the reimb 1 ised as a separate asser, bur enly when the reimbursement is virally cerain. The expense celaring to
" in the of profit and loss net of any reimbursement,

P

1fthe effect of the time value of moncy is material, provisions are discounted wsing a curreat pre-ax ke that reflects, when appropate, the risks specific ta the Kability. When discounting
s used, the increase in the provision due to thie passage of ime is recognised as a finance cost.

4 Financial Instruments
A fnancial instrusent is any contract that gives rise 1o % financial asset of one entity and a financial lability or equity instument of anather entity.

Financial assets
Initial recognition and measurement
All financial asscts are recogaised inifially at fair value phus, in the case of financial assers not recorded ar fair value ;hmngh profit or lu:s. fransaction costs thar are artributable to the

acquisition of the financial asset. Purchases or sales of financial assets that coquire delivery of assers within & tme fame lshed by reg or ian in the market place (regular
way trades) are recognised on the trade date, ie., the date that the Company commits to purchase or sell the asser,

Subsequent measurement

For purposes of subsequent mezsurement, financial assets arc classified in four catcgorics:

2. Debt instruments at amortised cost

b. Debt instruments ar L-tv:lu: dmugh orher compreheasive incame (IIVTOCI)

¢ Debt and equity fase value through profit o loss (FVTPL) v
di Ecuity instruments measured at faic valuc through other comprehensive income (FVTOCI)




Debt at d cost: A "deb i s yred at the ised cost if both the following conditions are met:
) The asset is held within 2 business model whose abjective is 1o bold assets for collecting contractual cash flows, and
) Contractual terms of the asset give nise on specified dates 10 cash flows that are solely paymeats of principal and interest (SPTT) on the principal amonnt outstanding.

“This category i the most relevant to the Company, After initial measurement, such financial asscis are q y d at ised cost using the effective interest cate (EIR)
method.

Amortised cost is ealculated by taking into account any discount o premium on acquisition and fees or costs that ace an jntegeal part of the EIR The EIR amortisation is included in
finance income in the profit or loss. The losses asing from impairment are tecognised m the profit or loss, Tlus category genenally applics to trade and other recenvables. For more
information on teceivables.

Debtinstrument at FVTOCE A ‘debt instrament i classified as at the FVTOCH if both of the following criteria arc met:
1) The objective of the business model is achieved both by collecting contrerual cash flows and selling the financial assets, and
b) The assct’s contractual cash Bows. represent SPPI-

Debt insmiments included within the FVTOCI category are measured initially as well 35 at cach reporting date at fair value. Fair value movements are tecognized in the other
comprebensive income (OCI). However, the Company reengmizes intcrest income, impairment Josses & reversals and foreign exchange gain or loss ia the P&:L. On derecogition of the
i R o

asser, lative gain o loss n OCH s ified from the equity to P&l Interest camed whilst holding FVTOCI debt instrument is reported as intercst income
using the EIR mcthod,

Debr instrument at FYTPL: FVTPL is a sesidual catcgory for debt i Any debt 1 which docs not meet the criteria for categorization as at amortized cost or as FVTOCL,
15 clasaified as at FVIPL.

In addition, the Company may elect to designate a debe i which ise meets i2ed cost of FVTOCH critena, as at FVTPL. Howeves, such election is allowed only if

doing so reduces or ¢li 2 Or recogy {refecred to as ‘ccounting mismarch’). The Company has nat designared any debe instmment 2s as FVTPL, Debt
snstruments included within the FVTPL category are measured at fair valuc with all chianges recoguized in the P&L. ,

Equity imvestments: All equiry investments in scope of Ind AS 109 are messured at fair value. Equity instruments which ace held for trading and contingent consideration recognised by an
acquirer in 2 busingss combination to which lnd AS103 apphes ane classified as at FVIPL. For all other cquity instruments, the Company may make an irrevocable ¢lection to present in
other comprehensive mcome subsequent changes in the fair valuc. The Company makes such election on an i by basis. The classification is made on initial cecognition
and is irrevocable.

1 the company deades to classify an equity instument as ac FVTOCI, then all fair value changes on the i luding dividends, ate recognized n the OCI. There is no recychng of
the amounrs from OCI to P&, even on sale of investment, However, the company may transfer the cumulative gain or loss within equity.

Equity instuments included within the FVTPL category are measured at fair value with all chaoges recognized in the P&L.

Derecognition

A financial asset {or, where applicable, 2 part of a financial asset or part of 2 Company of similar financial assets) is primarily derecognised (ic. remaoved from the balance

sheet) when:
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Mdpﬂyuﬂeta‘pnwmgh'mngm-ddwzr(n)h mpany has ferred i alltberkluandr:wudsohbcusu.nr(b):hcnmpmyhumhha
d nor retained ially all the risks and rewards of the asset, but has transferred control of the asset.
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asset, the comp i 1o gnise the ferred asscr to the extent of the y's inuing i In that casc, the company also recognises an
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Financial liabilities

Initial recognition and measusement

Tinancia) Fabikities ae classificd, at initial recognition, as financial liabilitics at fair value through profir or loss, loans and bomrowings, payables, or as decivatives designated as hedging
{nstruments in an ¢ffective hedge, as appropriate.

All financial liabikities are recogaised initilly at fair value and, in the case of loans and bocrowings and payables, net of ditectly auributable tanssction costs

The Company's fimancial kabilitics include teade and othes parables, Joans and borrowings including bank overdrafis, finaricial guarantee conteacts and deavative financial instrumients
Subsequent measurement

The mcasurcment of financial labalitics depends on ther classification, 23 described below:

imancial liabilitics at faie value through pofit or loss : Financisl kabikitics ar far value theough peofit or loss include financial liabilities held for tading and financial Fabilitice designared
upon initial recognition 15 2t faie value through profit or loss.

Financial liabiliies are cassified s held for smding if they arc incurred for the purpose of repurchasing in the neac teem. This category also includes derivativie financial instruments entered

into by the Company that are not des d as hedging ¥ in hedge hips as defined by nd AS 109. Sepasated embedded desvatives are also classified as held for iading
unl:ulhq’mdnipn:ﬂnd’kﬂkchdp‘n;i-ﬂmmbﬁmmarmm liabilities hcld for trading st recognised ia the profit or foss,

Financial Eabilifies desigrated upon initial recognition at faic value tlicough profit ot loss are designated as such al the initial date of recognition, and only if the criteria in lod AS 109 are
satisfied. For kabiifics designated as FVTPL, fair valuc gains/ losses annbutable to changes in own credir tisk are ecognized in OCI. Thesc gains/ loss are mot subscqueatly transferred 1o
Pl However, the Company may tmnsfer the cumulative gain or loss within cquity. All other changes in fair value of such Hability are recognised in the statement of profit oc loss, The
company has not desigasted asy financal lability as at fair valuc through profit and loss.

Loans and borrowings : This is the category most relevant 1o the company. After initial recognition, intercst-bearing loans and ings a5c quently at ised cost using
the EIR method. Gains and losses ate recognised in profit or loss when the liabilities are derecognised a5 well 2s through the EIR amortisation process

Amoriised cost is caleulated by taking into account any discount or preauum on acquisition and fecs or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs it the satement of profit and Joss. This category generally applics to borrowings: For more information sefer Note 4.
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Fanancial Financial conteacts issucd by the comapny ate those contracts that require 2 paymeat o be made to reimburse the holdee for a loss it incurs because
the specified debior fils w make 2 payment when due in accordance with the terms of a debt § Financial g contracts are iscd initially as a lability at fare value,
adjusted for transaction costs that arc directly attdbutable to the issuance of the g quently, the habiliy is d at the higher of the amaunt of loss allowance determmed
as perimpaioment eegquirements of End AS 109 and the amount recognised less lati

Derecoguition.

A financial liabilicy is derecognised when the obligation under the hability i dischagged or cancelled or expices. When an existing financial liability is replaced by anothee from the same
lender on substantially different terms, or the teems of an existing liability ace substantially modified, such an exchange or modification is treated as the derecognition of the origina) liability
and the recognition of a riew liability: The difference in the respective carrying amounts is recognised 1 the statement of peofit or loss:

Hmbedded derivatives
An embedded d wa ol 2 hybrid bined) i thar akso includes 4 non-dedvative host contract — with the eltect that some of the cash tiows ot the combined
instrument vary in a way similac to 2 stand-ak deavative. An ivative causes some of all of the cash flows that otherwise would be reguired by the contecer to be modificd

acrundiog 10 & spevificd inferest ke, Grial insiumen price, oupsudity price, frdgn esclige v, fides of prices or eaes, coadi rarlng or eredin Index, oe other variable, provided In
the case of 3 non-financial vanable that the varable is not specific to 4 party to the contract, Reasscssment only oceurs if there is either a change in the wrms of the contract that
significandy modifics the cash flows thar would ise be requiced ora ification of 2 financial asset out of the fair value through profir or loss.

1f the hybrid contract contains a host that is a financial asset within the scope of Ind AS 109, the company daes not scparate embedded dervatives. Rather, i apples the classfication
requirements contained in 1ad AS 109 to the entire hybrid conteact. Derivatives embedded in all other host contracts are accounted for 28 separate derivatives and recorded at faic value if
theic cconomic chameteristics and risks are not closely rehated to those of the host contracts and the host contracts are not held for trading or designated at faic valuc though profii ar loss.
“These embedded dear are d at fair value with changes in faic value tecognised in profit or loss, unless designated as effective hedging instuments.

Reclassification of financial assets

“I'he company determines classification of financial asscts and liabilines on inifial i Alter initial recognition, no i is made for financial assets which ace equity
instruments 2nd Baancial liabilities. For financial assets which ace debt instruments, a rechssification is made only if there is 2 change in the business model for managing those asscts
‘Changes o the business model arc expected o be infrequent. The company’s senioe management determines change in the business medel as a result of external or internal changes which
arc significant 1o the company's operations. Such changes arc evident 1o cxieral parties. A change in the business modcl occurs when the company either begins or ceases lo pesform an
activity that is significant o its operations. 11 the company reclassifics fnancial assets, it applics the reclassificars ly from the reclassil datc which is the first Jay of rhe

T
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Iy next ref g period ing the change in business modcl, The Company does not restate any p ; ly gnised gains, losses (incl p guins or losses) or

VICECST.

Offsetiag of: S
Financial assets and financial lzbilities arc offsct and the act amount is ceporred in the conselidated balance sheet if there is a cumeatly enforceable legal dght ro offset the cecognised
amounts and there i an intention to settle on 3 net basis, to realise the assers and seitle the hiabilities samultancously.

Dedivative financial instruments

*The Company uses degivarive financial instruments, such 2s forward cuerency conteacts, interest rate swaps and forward commodity contracts, fo hedge its foreign currency risks, interest

mate risks and dity price risks, respectively. Such deavaive financial i are snitially recognised at faic value on the dare on which a derivative conteact is entered into and aic
b i} d at faiv valuc, Denvatives are carried as financial assets when the fir value is positive and as financial lisbilitics when the fair value is negative. Aay guos or losses

aximq; from changes in the fair valuc of derivatives are taken directly 1o profit or loss

Cash and cash equivalents

Cash and cash equivalent in the balance sheer comprise cash at banks and on hand and short-weem deposits with an original mawrity of three months o less, which are subject 1o an
insignificant risk of changes in value. ‘

Fox the purpose of the satement of cash fows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of ourstanding bank everdrafts as they are
considered an integral part of the Company's cash management.

Revenue is recogaised to the extent that it is probable thar the economic benefits will flow to the Company and the revenue can be seliably measured, regardiess of when the payment is
‘being made. Revenue is measured at the faic value of the ideration received or receivable, raking into account contractually defined tecms of paymient and escluding taxes ar dutics

collected on behalf of the government. The Company has concluded that it is the prncipal in all of its cevenue arrangements since it is the paimary obligocin all the reveaue arrangenients as
it has pricing latitude and is also cxposcd to invearory and credit risks, !
“The specsfic recognition criteria deseribed below must also be met before revenue is recogmised.

“Taxes on income

Current income tax

“Tax expense compases current and deferred tav.

Curcent meome tax is measured ar the amount expected to be paid (o the fax authoritics in accordance with the Income Tax Aer, 1961

Current income rax assets and liabilitics arc measured at the amount expected 10 be recovered from or paid 1o the taxafion_suthorities. The 1ax rates and tax laws used to compute the

amount arc those that arc enacted or substntively enacted, at the reporring dare.

Current income tax relating fo items recognised outside profit or loss i recognised outside profit or Joss (cither in other comprehensive mcome of in cquity). Current tax items are
din lation to the i ion cither in OCI or directly 10 equity, Management peaodically evaluates positions taken in the rax rerums. with respect (o situanons i

which applicable tax ions are subject to i d establishes provisions where app
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Deferred tax
Deferred tax is provided using the liability method on temporary differcnces between the tax bascs of asscis and habilitics and their carrying amounts for fusancial reporting purposes at the

reporting date.
Defecced tax liabiltics are cccognised for all taxable temporary diffecences, except:
) When the deferred tax liability anises from the initial recognition of goodwill or an asset or fability in a transaction that 15 not a business combination and, at the time of the transaction,

affects neither the accounting profit o taxable profit or foss '
b) In respect of msable d with i in id wates and interests in joms venmires, when the timing of the reveesal of the temporary

differences can be controlled and it is probable that the remporacy differences will nor reverse in the foresceable future

Deferred tax assets are recog for all deducri diffe the canry forward of unused fax credits and any unused fax losses. Deferced tax assets are recognised to the extent
thar itis probable that tavable profit will be available :ymﬂ which the deductible temponary differences, and the cany forward of unused tax eredits and upused tax losses can be urilised,
except:

a) When the deferred tas asset refating to the deductible temporry difference ariscs from the initial recognition of an assct ar hiability in 2 transaction that is not a business combination and,

ar the time of the affects neither the ing profit nor taxable profit Mla«:
b) In respect of i iated with in 1 and interests in joint ventures, deferced (ax assers are recogmised only to the extent

that it is probable that the kmpm-ny dnff:mc:l will ceverse i the foresceable future and taxable peofit will be available against which the remporary differences can be utiised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that il is no longer probable thar sufficient taxable profit will be available to allow all
or part of the deferred rax asser to be utilised. Unrccognised deferred tax assets are re-assessed at ach reporting date and ase recognised to the extent that it has become probable that fuwiee
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax asscts and liabilities are measured at the tax rates that are cxpected to apply in the year when the assct is realised or the liability s settled, based on tax rates (and tax laws) thar
have been emacted or substantively enacted at the reporting date.

LR R ER A A R (R e T R A T L T TR R R TR e TR T e T W R TR R TR R ST LAILHILU (A TIG e die ieaupniaed [n
worselaon s the unlerlying (asaction eitles in OCT e diveutly dn syollys

Nefrreed tas ansetn and defeeeed tav Rabilitier ane offiet 8 lepally enfarceahle dpht esiete to ger off cusrent 1ax assels aganst sureeat oy Tiabilities and the deforred raves mhate in the same
taxable entity and the same faxatson authonty.

Tax bencfits acquired as part of a busin but nor satisfring the critedia for separale recognition at that date, are B Iy if ew ion about facts and
sircumstanres change. Acquired deferred tas benefirs recopnised wlﬂnn lhc measurement period reduce goodwill related to that acqusition if they resuli from new informasion obtwined
about facts and ci existing at the acqy date. 1t the camymng amount of goodwall 1 vem, any remaiming deferred 1ax henefits are cecognised in OCH/ capinl reserve

depending on the principle explained k'or bargain purchase gains. All orher acquired tax benefits realised are recognised in profit or loss.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the ght to control the use of an identified asset for 2 period of time
in exchange for considecation.

Dussgany au u lavans
The Company applics a single recognition and measuccment approach for all keases, except for short-tenm Ieases and leases of low-value assets. The Company recopmises lease liablities to make lease
pastionlé G0 aghit of Ude dielé fefitodonting e rgnt 10 Uso the URGLAYIg disers.

i) Right-of-use assets

The Cumpany recognises nghr-of-use assets ar the commencement dafe of the lease (ie., the dare the underdyiog sser 15 availadble for use). Righr-of-use assers are measured 2t cost, less any sccurnulaed
deprecrtion and npament Jusses, and adjusted for any remoasurement of lease liabdiies The cusi of rghi-ofuse asicts includes the amount of lease labilines recognised, saitial direct costs incurred, aod
lease payments myade at ot befure the cunvnencement dace less any lease mcentives received. Righr-ofuse assers are depreciared on a swraight-ne basis over the shorier of the lease term and the estimated
useful lives of the assets

1f ownership of the leased asset rranafoes 10 the Company at thie ead of the lease wrm or the cost reflects the exerciie of a purchase optivn, depeeciation ¢ colculated using the estinated useful life of the
arenr Tha eighr of oea arcate am alin mibjees 1) impamment

i) T eave Fahiliciea
A the cummencement date of the keasc, the Company secognies lonse liabitics meusured at the present value of feuso prynients to bo mado over the louge 1orm. Tho lesce paymente mnchids fired payments
(ncluding in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected 1o be paid under residual value guarnices. The
lease puyments also nchude the excecisé prce of 3 purchate option reasonably ceetuin to be exerced by the Conipran papiens ol petradins fon enisig the kese, i e lese tensellets e
Compang exercising she opoun 10 werminate. Variable lease papments that do nor depend on an index or a rate are recopnised as expens@ (unless they are incurred to produce iventorics) in the penod in
which the event or condition that triggecs dhe payment occurs. :

iii) Short-term feases and leases of low.value assets

“The Company apphes the sl lease 10 its b leases of machineey and equipment (ic,, those leases that have a lease teem of 12 months or less from die commencement
date and o not contein 2 purchase option). It also upplies the lease of low-value assets recognition exemption 10 leases of office equipment that are considered to be low value. Lease payments on short-team
leases and leases of fow value assets are cecognised as expense on a straight-line basis over the lease teom R

Company as a lessor

Leases in which the Company does not teansfer substantially wll the nisks and rewards incidental to ownership of an asset ane classificd as operating leases. Rental mcome antang is accounted for o a steight-
line basis over the lease terms and 1 included in revenue n the statement of peofit ar Joss due m its operating narure. Initial dicecr costs meurred in negotiating and arnging an operating lease are added 1o
the carrymg smount of the leased asser and recogpised over the lease teom on the same basis a5 rental income. Conringear fents are recugnised as revenue in the peciod in which they are camed

Carporate Social ity ('CSR")
“There is no CSR expenditure during the year.



Gateways for India Airports Private Limited
Notes to the financial statements as at March 31, 2020
Note IND AS classsification Ind AS Ind AS
No March 31, 2020 March 31, 2019

3 Defferred Tax Assets
Fixed assets: Impact of difference between tax depreciation and depreciation/ 100,177 115,753
Net deferred tax Assets 100,177 115,753

4 Current Tax Assets (net)

Refund Receivable ' 133,657
133,657 :
B Other Current Financial Assets
Interest accrued from loan to Group Company 680,989 347,681
680,989 347,681

6 Cash and cash equivalents
Cash and cash equivalents « .
Balances with banks:
— On current accounts 66,855 156,971

66,855 156,971

7 Short-term Loans and advances

1.0an to Group Companies - Unsecured loan considered as good 30,420,000
Balances with statutory/ government authorities 2,500,000 2,500,000
32,920,000 2,500,000
8 Long Term Loans and advances
Loans to Group Companics -Unsecured loan considered as good - 29,650,000
- 29,650,000

9 Current Tax Liability (net)
Provision for tax 47,572

5 47,572

10 Share capital

Equity Share
Authorized shares Number Rs.
At 1 April 2019
50,000 (Masch 2018: 50,000) Equity Shares of Rs.10 each 50,000 500,000
Increase/(decrcase) during the year - -
At 31 March 2020 50,000 500,000

Issued, subscribed and fully paid-up shares



1

Ind AS Balance Ind AS Balance

At 1 April 2019 - 100,000 - 100,000
Add: Issued during the year ~ -
Less: Forfeited during the year ) - =
At 31 March 2020 - 100,000 - 100,000

(2) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
FEquity Shares

March 31, 2020
Nos ‘' Rupees
A Dt sl ti. mainnl 10,000 100,000
Outstanding at the end of the pesiod 10,000 100,000
(b) Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates
Out of equity issucd by the company, shares held by its holding company, ultimate
holding company and their subsidiaries/ associates we s below:
March 31, 2020 March 31, 2019
" Rupees * Rupees
GMR Infrastructure Limited, the immediate holding company
8,649 (March 31, 2018; 8,649) equity shares of “10 each fully paid up 86,490 86,490
(¢) Details of sharcholders holding more than 5% shares in the ‘company
March 31, 2020
No. in lakhs % holding in
Equity shares of ‘10 each fully paid
GMR Infrastructure Limited, the immediate holding company, . 8,649 86%
Fraport AG 1,351 14%

As per records of the Company, including its register of shareholders/ members and other declaration reccived from sharcholders
regarding beneficial interest, the above sharcholding represent both legal and beneficial owncrship of shares,

Other Equity

Susplus in the statement of profit and loss

At1 April 2019 - 25,067,833 24,209,688
(Loss)/Profit for the year 734,505 858,145
At 31 March 2020 25,802,338 25,067,833

Other current liabilities

Non trade payahles 29,500.00 29,500
TDS Payable - 100,000
Others : 7,969,840 7,425,500

7,999,340 7,555,000




Gateways for India Airports Private Limited
Notes to the financial statements as at March 31, 2020

13

14

Other operating income Amount In Rs.
March 31, 2020 March 31, 2019
In Rs. In Rs.
Profit on Sale of Mutual Funds 48,122 1,518,640
Interest Income 2,903,575 975,201
2,951,697 2,493,841
Finance costs
March 31, 2020 March 31, 2019
In Rs. In Rs.
Bank and other finance charges 14,986 5,469
14,086 5,469
Other expenses
March 31, 2020 March 31, 2019
In Rs. In Rs,
Rates & Taxes 2,000 2,200
Professional Charges 9,320 23,180
Prefasniznal Tax 10,000
Payment to Auditors 4810 29,4501
Business support services 1,770,000 1,180,000
Interest on Delayed Payment of IT/TDS 6,000
Penalty on IT/TDS 5,800
L857,830 1,234,850
Yayment 1o auditon
March 31, 2020 March 31, 2019
In Rs. In Rs.
As auditor:
Audit Fees 29,500 29,500
In other capacity:
Qther sacvices (certification foor) 5,310
34,810 29,500




Gateways for India Airports Private Limited
Notes to the financial statements as at March 31, 2020

16. Statement of changes in equity

a. Equity share capital:
6,035,945,275 equity shares of Re.1 each

No Rs.
At 1 April 2019 10,000 100,000
At 31 March 2020 10,000 100,000
b. Other equity Amount in Rs.
Particulats
4 Other
I::::ne;i Comprehensive Total equity
" Income
Ag ar LApril 2019 253,087,853 - 25,087,833
Profit for the year 734,505 - 734,505
Additions during the year . - = %

As at 31 March 2020 25,802,338 % 25,802,339



Gateways for India Airports Private Limited
Nutes (o the financial statements as at Macch 31, 2020

17. Othet Equity

Partculase March 31, 2020 Muarch 31, 2014
Surpluv In i vt ol prolh uad Jose
Balance as per Inst tnanmal statements 40014 24, A1 b8K
Add: Ner profit for the year 734,505 858,145
Mt sunplus iu e statiacnt of prufit and luss 25,008,330 15,067,833
Total reserves and surplus 25,802,338 25,067,833




Gateways for India Airports Private Limited
Notes to the financial statements as at March 31, 2020

18. i tax exp in the stat t of profit and loss consist of the following:
—March31,2020 ~ __ March 31,2019

‘Tax expenses

(a) Current tax 273,200 378,542

(b) Adjustments of tax relating to earlier periods 75,600 -

(c ) MAT credit entitlement . -

(d) Deferred tax expense / (credit) 15,576 16,804

Total taxes 5 364,377 395,346

Reconciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarized below:

March 31, 2020 March 31,2019
Profit before tax 1,098,881 1,253,492
Applicable tax rates in India (% Rate) 26.00% 26.00%
Computed tax charge 285,709 325,908
x effeet of income that are not taxabile i crminine faxahle prof
a) Notional Interest on Mutual Fund - 3,068 394,846
15,576 18,051
3 f expenses ! ductible in detern able profi
fa} Adinatments ta cirrrnt tax in resnret nf oirior nerinds 75 i -
Deferred tax expense 15,576 16,803
(c) Others & -
Tax expense as reported 364,377 - 70,226
Deferred tax (liability)/ asset comprises mainly of the following:
- ‘March 31, 2020 March 31,2019
———— e ch bR U LI A E A
Particulazs Amount (Rs.) Amount (Rs.)
Deferred tax liability :
Others - -
Deferred tax asset :
Depreciation 100,177 ' 115,753
100,177 115,753
Net deferred tax assets/( liabilities) 100,177 115,753
Reconciliations of net deferred tax liabilities / (assets)
Opening balance as at beginning of the year (115,753) (132,557)
Tax income/(expense) during tho period recognised in profit or loss 15,576 16,804
Tax income/(expense) during the period recognised in OCI
Closing balance as at March 31, 2020 (100,177) ) (115,753)

The Company offsets tax assets and liabilitics if and only if it has a legally enforceable right to set off current
Deferred tax asset has not been recognised on unabsorbed losses on the grounds of prudence in view of the

' of future profitability. The Company has ised deferred tax asset on
As the timing differences are originating and reversing within the 1ax holiday period under the provisions of
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19. Significant ing judg: it and pli

ESTIMATES AND ASSUMPTIONS

The key assumptions conceming the futuce and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing 2 material

adjustment to the carrying of assets and liabilities within the next financial year, are described below. The company bascd its assumptions and estimates on
ilable when the lidated financial were d. Existing ci and ptions about future developments, however, may

change duc to market ehanpes or eireamaland s aniaiing it a oo tie vl ul e company. Sud ciaages ae eleved in die wssutnpdons when they oeeur,

Taxex
Significant judg is tequired to d ine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of
Tutune tanaliles profies ioperher with fueore tas planning steategies.

Defered tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised.
Signifi jud, is required to d inc the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of

futire taxable profits mg\:d::r with future tax planning strategies.

Contingent Liabilitics

Contingent Liabilities Not Provided for On Account OF

Penahies Raisedl by Serviee Tax Depe, for the Year 2007-U8 disputed by the c pany and pending before LESIAL Bangalore Rs. 5,22,01,261/- (Previous Year
Rs.5,22,01,261)

Fuir value of fl dal 1

Wi i Lain calues o fuancial assues amd Gascial abilies woutded i g Bidaice Shep eannot e meastired Based b qUoted Baces i dctive arkets, thest Har
valua in maanured uning; vahuation teehniques including, the DCE mudcl The iuputs tw s wodels s then Gui Gbsenable smthes whive pussibile, bug whete s
is not feasible, 2 degree of jud, is required in establishing fair values. Judg mclude iderations of inputs such as liquidity risk, credit risk and volatility.

Changes in assumptions about these factors could affect the reported fair value of financial i See Note 21 for fusther disclosures,
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dU. Lasmango Uer bhass | B15)

The Rolluwing wluts U it aind sha data uscd in te Lasic and diluted EDG computationy:

Amuuns lu Ry,

Particulars March 31, 2020 March 31, 2019
Profit attributable to equity holders of the parent 734,505 858,145
Continuing operations - -
Discontinued operation - -
Profit attributable to equity holders ot the parent for hasic: earmings 734,508 858,145
Interest an convertihle preterence shares » -
Profit attributable to equity holders of the parent adjusted for the etfect of dilution 734,505 858,145
Weighted Average number of equity shares used for computing Eaming Per Share (Basic) 10,000 10,000
Effect of dilution: . -
Convertible preference shares - -
Weighted average number of Equity shares adjusted for the effect of dilution * 10,000 10,000
Jsarning Per Share (Rasic) (Rs) 75.45 85.81
Loatwng o Ul (Uilated) () THAE w6 R4

1000 1ty

Fact value per shue (Rs)
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21. Discl on Fi ial i

This section gives an overview of the significance of financial instruments for the Company and provides additional information on balance sheet items that
contain finandial instruments. :

The details of significant accounting policies, including the eriteria for recognition, the basis of and the basis on which income and expenses ace
recognised in respect of each class of financial asset, financial liability and equity i ase disclosed in ing policies, 1o the financial statements.

(a) Financial assets and liabilities
The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31, 2019 and March 31, 2020

As at March 31, 2020
Rs)
Fair value Derivative Amortised cost Total Total
through instruments not Carrying value Fair value
Particulass cousvlidated |  iu bedging
e + or Jat1 1 ‘r
alis. Loce.
Financial assets
(1) Investments (other than investments in associates and joint s - - - *
ventures)
(&) Cash and cash equivalents - 66,855 66,855 66,855
Other Financials Asscts 680,989 680,989 680,989
Total - - 747,844 747,844 747,844
As at March 31, 2019
(Rs.)
Fak 'ml:e Derivative
= e instruments pot e Total Total
Particulars consolidated = = Amortised cost . .
sisscitof in lmdgmg Carrying value Fair value
relationship
profit or loss
Financial assets
() Investments (other than investments in associates and joint - - -
ventures)
(ii) Cash and cash equivalents - - 156,971 156,971 156,971
Other Financials Assets 347,681 347,681 347,681
Total - * 504,652 504,652 504,652




Gateways for India Airports Private Limited
Notes to the financial statements as at March 31. 2020

(b) Fair value hicrarchy

The following table provides an analysis of financial ir that are d subscquent to inital recognition at fair value, grouped into

Level 1 to Level 3, as described below:

Quoted prices In an actve market (Level I): This level of hicrarchy includes financial assets that are measnred hy reference ta qnoted prices
(unadjusted) i active nhets for identical assets or labilities. This cawegory consists of invesement in quorted equity shares and muwmal fund
investments,

Valuation techniquea with obgervable inputs (Level 2): This level of hicrarchy includes financial asscts and liabilitics, measured using inputs
other than quoted prices included within Level 1 that are observable tor the asset or Liabilsty, esther durectly {1.e., as pnces) or indurectly (e,
derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assers and liabilities measured
using inputs that are not based on observable market data (unobservable inputs). Fair valucs are determined in whole or in part, using a valuation
model based on assumptions that arc neither supported by prices from abservable current market transactions in the same instrament nor are
they bascd on available market data.

(Rs. in crore)

Partuculars Fair value measurements at reporting date 'using
‘Total Level 1 Level 2 Level3 =

March 31, 2020
Financial assets
I (other than & in E -

associates and joint ventures)

Financial liabiliti
Principal and interest rate swap b
Call spread option -
Foreign exchange forward contracts »

March 31, 2019

Financial assets
Investments (other than investments in -
associates and joint ventures)
Principal and interest rate swap -
Financial liabilitics
Principal and interest rate swap »
Foreign exchange forward contracts

(@ Short-term Gnancial assets and liabilities are stated at carrying value which is approximately equal to their fair value.

(i) Derivauve contracts are fair valued using market observable rates and published prices together with forecasted cash flow information where
applicable. -

(iii) The Company enters into derivative financial instruments with various counterpartics, principally financial institutions with investment grade
credit ratings. Interest rate swaps arc valued using valuation techniques, which employs the use of market observable inputs. The most frequently
applied valuation techniques include forward pricing and swap models, using present value calculations. The models incorporate various inputs
including the credit quality of counterparties, foreign exchange spot and forward rates, yield curves of the respective currencies, currency basis
spreads between the respective currencics, interest rate curves and forward rate curves of the underlying commodity.

(iv) Management uses its best judgement in estimating the fair value of its financial instruments. However, these are inherent limitations in any

mati hnique. Therefore, for sub ially all financial i the fair value esti P d above are not necessarily imdicative
of the amounts that the Company could have realised or paid in sale transactions as of respective dates. As such, fair value of financial
instruments subsequent to the reporting dates may be different from the amounts reported at each reporting date.

(v) There have been no transfers between Level 1, Level 2 and Level 3 for the years ended March 31, 2019 and March 31, 2020,



Gateways for India Airports Private Limited
Notes to the financial statements as at March 31, 2020

22. Fis ial risk g bjectives and policies

In the cowrse of its business, the Company is exposed prinadily to fluctuations in forcign currency exchange rates, interest rrcs, equity prices, liguidiny and credif risk, which
may adverscly impact the fir value of its financial instuments. The Company bas a risk management policy which nat only covers the foreign exchange risks but also other
risks associated with the financial sssets and liabikities such as interest rte nsks and credit disks: The nisk management policy is approved by the Boacd of Directors: The nisk
‘management framework aims to:

(i) excate a stable businuss planning environment by reducing the impact of currency and interest mse fuctuations on the Company's business plan.

{ii) achicve greater predicrability to camings by ining the financial value of the expected earnings in advance. .

Market risk
{(a) Market risk- Interest rare cisk
Tnterest rate nsk 1s the nsk that the fic vahee or futuee cash fows of 2 financial instrument will fuctuate because of changes in market interest rates. The Company’s exposiee

o the risk of changes in narket interest rates relates primarily to the Company™s long-tenn and sl debr obligatons with floating interest rates.
Interest rate risk :
TInterest rate sensitivity
Tl following rable d: the sensitivity to a bly possible change i interest mtes on that portion of loans and borrowings affected, after the impact of hedge
accountiog. With all ather variables held constan, the Company’s peofit before tax is affected theough the impact on floating rte borrowangs, as follows:
I Increase/decrease  |Effcct on profit
in basis points before fax
IMuch 31, 2020  Amt in lacs
+56) o
By [
arch 31, 2019
+50)
L 50}
The sssumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market cvi showing 2 signil Iy higher
volauhty than in pror years,
Credit risk .
Credir nisk is the risk thut pasty will not meet i igations under a finaacial metrument or customer conteact, leading to 2 financial loss, Finaneal instruments that are

subjeet 1w i sk and Lomaiation ool prinupally consist o tade nouivalilos, loais ivabilos, iscstinits, el amd cash cguisalunts, duatisee aud Guasicial
guarantees provided by the Company.

The canying valuc of firancial assets represents the maximum credit dsk The masimum exposure to ceedi risk was Rs. 3,11,63,423 and Rs. 3,01,54,652 s a1 March 31, 2020
sad Marcls 31, 2010 cucpuciivaly, boisyg the ol carrying valia of wady cocoivablur, balncer witk bk, Lk deposity, e et it sther Gkl aet

Customer credit sisk is managed by cach business unit subject to the Company’s established policy, peocedures and control relating w0 customes credit nsk management. An
i analysis is d ar caclhi ing date on an individual basis for major clicnits. The Company docs not hold eollateral s secusity.

The Company's exposure to 18 diversified and there 15 no ion of eredit nsk with respect to any particular customer as a¢ Mar 31, 2019 and March 31, 2020

With respect ta trade reccivables / unbilled revenue, the Company has constinated the tenns to review the receivables on a penodic basis and to take neccssacy mitigations,
wherever regmired, The Company ereates allowanee for all unsecured roceivahles basest on lifetime expected credit loss based on 2 provision matrix. The provision matrix takes
into account historical credit loss expericace and is adjusted for forward Jooking information, The expected credit loss allowance is based on the agang of the reccivables that
are due and the mtes used in the provision matrix.

Creeht risk from balanecs with hank and financial institurions is managed by the Coinpany’s treasury department in accordance with the Company’s policy. Tnvestments of
sumlus funds an: made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks and
Waafe o Rt ProsvialTane b gl pomine gy pras o] fobo ge cnnbee puminense

In respect of finandial guarantecs provided by the Company to banks and financial institutions, the masimum exposure which the Company is exposcd lo is the maxioium
amount which the Company would lave to pay if the guarantee is called upon. Based an the expectation at the end of the reporting period, the Company considers that it is
maee Wkely than nnt that sinch an amonnt will ant b papshle wndee the gusrantees providnd ~

Excessive risk concentration
Concentrations agise when a number of counterparties are eagaged in similar business activities, or activities in the same geographical region, oc bave cronomic feares that
would cause their ability to meet contricrual obligations to be similady alfected by changes in economic, political or other conditions. Concentrations indicate the relave

sensitivity of the Company’s perf 10 develop affecting a parti industry.
In order to avoid excessive concentations of ask, the Company’s policies aud p inelude specific guidelines to focus on the maintenance of 1 diversificd portfolie.
Identified concentratons of credit risks are lled and managed ingly. Selective hedging is used within the Company to manage risk concentrtions at both the

celationship and industey Jevels,
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23. Capital management

“The Company’s capital = is inrended to create value for shareholders by facilitating the meeting of long-twrm and short-term goals of the Company,

Th:(m\:@;ﬂc&nﬁﬂ\mrlmmmm(:wwmmﬁwdmﬂwbmimfmnwd‘ iness plan coupled with long and short-tenn ic investment wd
expansing plans. The Eimdmg needs ane met through c«{ua;. cushges ! from operations and nlc of certain assers, long-term and shicier-peem bank borrowings
and bseuc of noa fe / convertible debit securiti g | hip swith investors.

Jior the ¢ of the Company’s capital e capital includes issued equity capital, convertible 1 ¢ share, share premium and all othee eyuity

T

ceserves attributable to the equity holders of the Company-

The Company manages its capital structuee and makes di i inl'xghmf hanges in cconomic conditions and the regul of the ial is. To
maintain nnd;ust the capital stucture, | the Company piay adiw: the di ) 1o shareholders, returm espital m shaceholders or issue new shaces. The
Compray monitoss eapital using & gearng riio, which is total debt divided by total capital plus total debt. The Company’s policy 1% ta keepy the gearing rtio at an
optimum level to ensure that the debt related covenant are complied with.

{Bs. in erpee)
Fw«um March 31, 2020 March 31, 2019
ather than ible prefe shases ! . : e
Total debe (i) ] = »
Capizal components
Fiquity share capital 100,000 100,480
Other equity 25502338 . 25067833
[ Touwt Capital (i) 25,902,338 25,167,833
Capital and botrowings (iii =i+ii) zs‘ugn 25,167,833
Gearing ratio (%) (i /i) 0.00% 0.00%
In order ro achicve this overll objective, the Company's capital acher things, ams to ensure that it meets financial covenants attached to the intecest-
beating loans and borrowings that definc capital stcucture requitements. Breaches in meeting the ﬁn-m:ml envenants would peemit the bank to immediatcly eall loans and
botcowings. There have been tio material breaches in the financial ¢ of any i beasing loans and ings in the curent pesod.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2020 sad March 51,2019

Significant acevunting policics and notes o accounts (nning an intugral past of the financial statements
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Related Party Transaction Details

For the period ended March 31, 2020
Transaction for the period

Gateways for India Alrports Private Limited
Company Code E6120

All the transaction during th period (loan taken/ loan given{ security deposit given/ security deposit taken/ SAM refunded/ SAM taken)

In Rs.
SI No Short ICCode |Company name Transaction Description Amount
Code
1|GASL |_E1150 GMR Aerostructue Servizes Limited Loan Given 31,500,000
2|GASL |_E1150 GMR Aerostructu-e Servizes Limited Loan Rapaid 1,080,000

For S Venkatadn & Co \ F e
alagr~
ol N

Chartered Accountants /!

&

K Srinivasa Rao
Partner

Membership no. 201470

Place: °  Hyderabad
Date:

For and 01 behalf of the Beard of Directors
Gateways for India »wvo;mbﬁﬂwﬁ Limited

Qe i ivors |
M V Sriniwas
Director )




