
































GMR Vemagiri Power Generation Limited
Corporate Identity Number (CIN): U23201 KA 1997PLC032964
Balance sheet as at March 31, 2020

Assets

(1) Non-current assets
Property, plant and equi pment
Investment property
Intangible assers
Fnancial asses

(1) Other financial assets

Other non current asset
Nof-current tax assets (net)

2) Current assets
Inventories
Financial assets
(1) Cash and cash equivalents
(11) Bank balances other than (i) above
(1i1) Other financial assets
(rher current assets

Total assets (1) +(2)

Equity and labilities
(' Equity

Equity share capital

Onher equity

Total equity

Liabilities

(2) Non-current liahilities
Net employee defined benefit liabilities
Government grant

(3) Current liabilities
Fnancial liabilities
(i) Borrowings
(i1) Trade payables
- Total outstanding due to micro enterprises and small enterprises
- Total outstanding due o creditors other than micro enterprises and small enterprises
(iii) Other financial liabilities
Government grant
Other current liabilities
Provisions
Liabilities for current tax (net)

Total Lishilities
Total equity and liabilities (1) + (2) +(3)

Summary of significant acc ing policies

Notes As at Asat
Rs. in lakhs. Hs in lakhs.
3 27834 28006
4 25349 25349
5 4225725 4681681
(] 5422 4967
1o - R12
1281 099
42.856.11 47,409.14
7 79.14 T.07
8 11342 132,66
9 - =
6 406 0383
10 2821 3741
22483 24797
43,080.94 47,657.11
11 2745001 2745001
12 (2,842.89) 212762
24,607.12 29.577.63
17 081 -
18 217569 243244
2,176.50 243244
13 18333 L12635
14
- 6.89
504296 393042
15 671867 630242
18 25675 256.75
16 181240 2,833.79
17(b) 125981 1.167.02
2340 2340
1629732 15,647.04
1847382 1807948
43,080.94 47,657.11
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The accompanying notes are n integral part of the financial statements.
As per our report of even dute
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GMR Vemagiri Power Generation Limited
Corporate Identity Number (CIN): U23201KA1997PLC032964
Statement of Profit and Loss for the year ended March 31, 2020

Notes March 31,2020 March 31, 2019
Rs. in lakhs Rs. in lakhs
Income
Revenue from operations 19 114.90 105.84
Other income 20 310.28 509.02
Total income (1) 425.18 614.86
Expenses
Sub-contracting expenses 230.07 273.93
Consumption of stores and spares 547 25.39
Employee benefit expenses 21 677.68 853.05
Finance costs 2 906.73 1,071.98
Depreciation and amortisation expenses 23 4,562.35 4.562.69
Other expenses 24 1,461.13 1.906.78
Total expenses (II) 7,843.43 8.693.82
(Loss)/profit before tax (II1=I-1I) (7,418.25) (8,078.96)
Tax expenses (IV) 25
- Current tax - -
- Deferred tax - 7.257.15
(LossY profit for the year (after tax) (V=III-IV) (7.418.25) (15,336.11)
Other comprehensive income
A (i) ltlems that will not be reclassified to profit or loss
- Re-measurement gains/ {losses) on defined benefit plans 0.40 5.68
(ii) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) Items that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be reclassified to profit or loss - -
Other comprehensive income/(loss) for the year, net of tax (VI) 0.40 5.68
Total comprehensive (loss)/fincome for the year (VII=V4+VI) (7,417.85) (15.330.43)

Earnings per equity share (nominal value of share Rs.10 cach):
Basic and diluted (Rs.) 26 (2.70) (5.59)
Summary of significant accounting policies 22
The accompanying notes are an integml part of the financial statements.
As per our report of even date
For S.R.Batliboi & Associates LLP For and on behalf of the Board of Directors of
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Chartered Accountants
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Director Director
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GMR Vemuagiri Power Generation Limited
Corporate Identity Number (CIN;: U2I201KA 1997PLCO329%64
Cush Mow statement for the year ended March 31, 2020

(Rs. in Lakhs)
o == Particulars March 31, 2020) March 31, 2019]
A. CASHFLOW FROM OPERATING ACTIVITIES
(Lass) / profit before tax {TAIR25) ( 8.078.96)
Non-cash adjustments 10 reconcile (lossyprofit before tx 1o net cash flows:
Add: Dep fon and isation exp 456235 456260
Exchonge differences (net) 17842 103.90
Income from government grants 256.75) (256.75)
Provision for doubtful advances / advances written of f 512 66.57
Finance costs 906,73 LO71.98
Interest income 6.22) (6.99)
Operating (loss) / profit before working capital changes 1202800y (L537.56)
Working capital adjustments:
Increase in tmde payables, provisions, other lnbilities and other financial liahilities 85391 41193
Decrease / (Increase) in other assets and other financial assets 199 43m
Decrease / (Increase) in mventories 2.07) 1.3
Cish generuted from / (used in) operations (LI72.17) (2,081.27)
Direat taxes pad (net of refunds) (1182 240 |
Net cash Mow from / ( used in) operating activities (1,183.99) ({2LU78.87))
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of propeny. plant and equipment including inmngible assets (1.07) -
{Investments in} / Maturity of deposits for a period exceeding three months (net) - 56,08
Interest received on hank deposit / others 6.05 .1
Net cash flow from / (used in) investing activities 4.98 6332
C. CASHFLOW FROM FINANCING ACTIVITIES
Capital contribution from parent (net) 247 213450
Repayment of short term bormwings W43.02) -
Finance costs pakl 344.55)] (10.63)
Net cash flow from / (used in) financing activities L159.77 212387
Net (decrease) / Increase in cash and cash equisalents 1924 108.32
Cish and cash equivalents at the beginning of the year 13266 4
Cush and eash equivalents at the end of the year (Refer note 8) 11342 13266
Expl ¥ notes to of cash flows
1. Changes in Kabilities arising from financing activities -
Lisbilities arising from financing activities
Long term horrowings Short term borrowings
(refer pote 13) irefer note 13)
As at April 01, 2018 2864915 Ay
Cash flows - 213450
Non-cush changes:
Conversion of CRPS to CCPS. Refer note 12(a) (25,649.15) -
Trunsfer to capiml comribution from parent. Refer note 12{a) - 14.330.49)
As at March 31, 2019 - L12635
Cash flows - 14302
Non-cash changes - -
As ut March 31, 2020 - 18303
e e

Summary of significant nocounting policies

The accompanying notes are integral pan of the financial sttements.
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GMR Vemagiri Power Generation Limited
Corporate Identity Number (CIN): U23201 KA1997PLC032964

Statement of Changes in Equity for the year ended March 31, 2020
(A} Equity Share Capital:

Equity shares of Rs. 10 each issued, subscribed and fully paid
As at March 31, 2019
As at March 31, 2020

(B) Other Equity*

As at April 01, 2018

{Loss) / profit for the year

Other comprehensive income for the year®®

Adjustment on account of conversion of CRPS 10 CCPS proe o the redemption iemnm. Refer
Hid)

Adjustment © borrowings pursuant 1o conversion of CRPS 1o CCPS. Refer 11(d)

Interest free loan from parent company

Reversal of deferred tax lisbility pursuant 1o premature convension of CRPS 1o CCPS. Refer
note 25

As ot March 31, 2019

(Loss) / profit for the year

Other comprehensive income for the year ™

Interest free loan from parent company

As at March 31, 2020

*Also refer note 12,

Number Rs. inlakhs

274,500,140 27.450,0)
274,500,140 27,450,01

(Rs, in lakhs)

Compulsorily Cuapital contribution
Equity R OF  Convertible Preference  from parent - Interest  Securities premium  Retuined earnings Total
Share ("CCPS') Capital free loun

23,939.64 = T oE 199,99 (46918.37) (22,778.74)

- . (1533611 (1533611

= - 5.68 5.68

(21.350.85) 21,350.85

28,649,15 . 4 28,649.15

- 4,330,449 - 4,330.49

7,257.15 : 725715
984594 50,000.00 4.330.49 199,99 (62248.80) 212762

= . = = (1418.25)  (7A18.25)

. R = & 0.40 0.40
. - 24474 - - 2.‘47.3-1_
__9ms 50.000.00 677753 199.99 (69,666.65)  (2842.89)

**As required under Ind AS compliant Schedule [11, the Company has recognised measurement gainsAlosses) of defined benefit plans of Rs. 0.40 Lakh (March 31, 2019; Rs. 5.68 lakhs) as part of retained earnings.

Summary of significant sccounting policies

e 5
e

The accompanying notes are integral part of the financial eatements.
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GMR Vemagiri Power Generation Limited
Corporate Identity Number (CIN): U23201KA1997PLC032964

Notes to the finandal statements for the vear ended March 31 2020

Corporate information

GMR Vemagiri Power Generation Limited ('GVPGL' or ‘the Company’) is 4 public limited Company domiciled in India and is incorporated
under the provisions of the Companies Act applicable in India. The registered office of the Company is located at Number 25/1. Skip House,
Museum Road. Bangalore, India.

The Company is engaged in the business of generation and sale of power.

The Ind AS financial statements were approved by the Board of Directors and authorised for issue in accordance with a resolution of the directors
on June 18, 2020,

Significant accounting policies

The significant accounting policies applied by the Company in the preparation of its Ind AS financial statements are listed below. Such accounti ng
policies have been applied consistently to all the periods presented in these Ind AS financial statements, unless otherwise indicated.

Basis of preparation

The Ind AS Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of
Schedule TII to the Companies Act, 2013, (Ind AS compliant Schedule IT1).

The Ind AS financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities. (refer accounting
policy regarding financial instruments) which have been measured at fair value.

The functional and presentation currency of the Company is Indian Rupee (“Rs™) which is the currency of the primary economic environment in
which the Company operates. All the values are rounded off to the nearest lakhs (INR 00.000) except when otherwise indicated.

Going Concern

The Company has incurred net loss of Rs. 7.417.85 lakhs during the year ended March 31, 2020 and Rs. 15.330.43 lakhs during the year ended
March 31, 2019 and has accumulated losses of Rs. 69.666.65 lakhs as at March 31, 2020 (March 31, 2019: Rs. 62.248 80 lakhs) and its current
liabilities exceeded its current assets as at March 31, 2020 by Rs. 16.072.49 lakhs (March 31, 2019: Rs. 15.399.07 lakhs) as the Company has been
facing shortage of natural gas supplies since commencement of operations and has completely ceased operations since September 2016. The parent
company has committed to provide necessary support to the Company as may be required for the continuance of its normal business operations
and repay its liabilities. Also refer note 34.

Impact of implementation of new standards/amendments:

During the year ended March 31, 2020. the Company has applied Ind AS 116 “Leases™ for the first time. The nature and effect of the changes as
a result of adoption is described below.

Several other amendments apply for the first time for the year ending March 31. 2020, but do not have an impact on the Ind AS financial statements
of the Company. The Company has not early adopted any standards, amendments that have been issued but are not yet effective/notified.

(i) Ind AS 116 Leases

Ind AS 116 supersedes Ind AS 17 Leases including its appendices (Appendix C of Ind AS 17 Determining whether an Arrangement contains a
Lease, Appendix A of Ind AS 17 Operating Leases-Incentives and Appendix B of Ind AS 17 Evaluating the Substance of Transactions Involving
the Legal Form of a Lease). The standard sets out the principles for the recognition. measurement, presentation and disclosure of leases and
requires lessees (o recognise most leases on the balance sheet.

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17. Lessors will continue to classify leases as either operating or
finance leases using similar principles as in Ind AS 17. Therefore, Ind AS 116 does not have a material impact for leases where the Company is
the lessor.

The Company adopted Ind AS 116 using the modified retrospective method of adoption, with the date of initial application on April 01, 2019.
Under this method. the standard is applied retrospectively with the cumulative effect of initial ly applying the standard recognised at the date of




2.2,

GMR Vemagiri Power Generation Limited
Corporate Identity Number (CIN): U23201KA1997PLC032964

Notes to the finandal statements for the vear ended March 31 2020

initial application. The Company elected w use the transition practical expedient to not reassess whether a contract is. or contains. a lease at April
01.2019. Instead. the Company applied the standard only to contracts that were previously identified as leases applying Ind AS 17 and Appendix
C of Ind AS 17 at the date of initial application. The Company also elected to use the recognition exemptions for lease contracts that, at the
commencement date, have a lease term of 12 months or less and do not contain a purchase option (short-term leases). and lease contracts for
which the underlying asset is of low value (low-value assets). The adoption of Ind AS 116 had no impact on the Ind AS financial statements of
the Company, where the Company is the lessee.

Referto Note 2.2 (i) Leases for the accounting policy.
(i) Appendix C to Ind AS 12 Uncertainty over Income Tax Treatment

The appendix addresses the accounting for income taxes when tax treatments involve uncertainty that affects the application of Ind AS 12 Income
Taxes. It does not apply to taxes or levies outside the scope of Ind AS 12. nor does it specifically include requirements relating to interest and
penalties associated with uncertain tax treatments. The Appendix specifically addresses the following:

. Whether an entity considers uncertain tax treatments separately

. The assumptions an entity makes about the examination of tax treatments by taxation authorities

. How an entity determines taxable profit (tax loss). tax bases, unused tax losses. unused tax credits and tax rates
. How an entity considers changes in facts and circumstances

The Company determines whether to consider each uncertain tax treatment separately or together with one or more other uncertain tax treatments
and uses the approach that better predicts the resolution of the uncertainty.

The Company applies significant judgement in identifying uncertainties over income tax treatments. These amendments had no impact on the Ind
AS financial statements of the Company.

(ii) Amendments to Ind AS 109: Prepayment Features with Negative Compensation

Under Ind AS 109. a debt instrument can be measured at amortised cost or at fair value through other comprehensive income, provided that the
contractual cash flows are “solely payments of principal and interest on the principal amount outstanding” (the SPPI criterion) and the instrument
is held within the appropriate business model for that classification. The amendments to Ind AS 109 clarify that a financial asset passes the SPPI
criterion regardless of an event or circumstance that causes the early termination of the contract and irrespective of which party pays or receives
reasonable compensation for the early termination of the contract. These amendments had no impact on the Ind AS financial statements of the
Company.

(iv) Amendments to Ind AS 19: Plan Amendment, Curtailment or Settlement

The amendments to Ind AS 19 address the accounting when a plan amendment. curtailment or settlement occurs during a reporting period. The
amendments specify that when a plan amendment. curtailment or settlement occurs during the annual reporting period, an entity is required to
determine the current service cost for the remainder of the period after the plan amendment, curtailment or settlement. using the actuarial
assumptions used to remeasure the net defined benefit liability (asset) reflecting the benefits offered under the plan and the plan assets after that
event. An entity is also required to determine the net interest for the remainder of the period after the plan amendment. curtailment or settlement
using the net defined benefit liability (asset) reflecting the benefits offered under the plan and the plan assets after that event. and the discount rate
used to remeasure that net defined berefit liability (asset).

The amendments had no impact on the Ind AS financial statements of the Company as it did not have any plan amendments. curtailments. or
settlements during the period.

Summary of significant accounting policies
Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is treated as current when
itis:

- Expected to be realised or intended to be sold or consumed in normal operating cycle.
. Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period. or




GMR Vemagiri Power Generation Limited
Corporate Identity Number (CIN): U23201KA1997PLC032964

Notes to the finandal statements for the vear ended March 31 2020

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:
It is expected to be settled in normal operating cycle.

. Itis held primarily for the purpose of trading,
iii. Itis dueto be settled within twelve months afier the reporting period. or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The terms of the liability that could. at the option of the counterparty. result in its settlement by the issue of equity instruments do not affect its
classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Advance tax paid is classified as non-current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycle,

Fair value measurement of financial instruments

The Company measures financial instruments, such as. derivatives at fair value at each balance sheet date using valuation techniques.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes

place either:

a) In the principal market for the asset or liability. or
b) In the absence of a principal market. in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the dircumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Ind AS financial statements are categorised within the fair value
hierarchy. described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the Ind AS financial statements on a recurring basis. the Company determines whether transfers

have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.




GMR Vemagiri Power Generation Limited
Corporate Identity Number (CIN): U23201KA1997PLC032964

Notes to the finandal statements for the vear ended March 3L 2020

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred 1o the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government. The Company has concluded that it is the principal in all of its revenue
arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit
risks,

The specific recognition criteria described below must also be met before revenue is recognised.

Revenue from sale of energy

Revenue from sale of energy is recognised on an accrual basis in accordance with the provisions of the Power Purchase Agreement (‘PPA’) and
includes unbilled revenue up to the end of the accounting year. Revenue eamed in excess of billin gs has been disclosed under *Other assets’ as
unbilled revenue and billing in excess of revenue has been disclosed under *Other liabilities’ as unearned revenue.

Claims for delayed payment charges, liquidated damages. penal interest and any other claims, which the Company is entitled to under the PPA.
are accounted for in the year of acceptance.

Rev S i Vi 5 si

The Company has entered into PPA with APDISCOMS and TSDISCOMS (collectively 'the grantors’) for a capacity of 370 MW for a period of
23 years. The Company based on its internal assessment is of the view that the grantor controls or regulates to whom the Company should provide
the services with its power plant, the grantor controls or regulates the price at which the Company has to provide the electricity to the grantor and
the grantor controls the residual interest in the plant at the end of the arrangement’s term as per the terms of the said PPA.

Further. as per the terms of the PPA, Company is eligible 10 receive capacity charges under the PPA up to a PLF of 80% and is eligible for energy
charges for the actual supply of electricity. The Company is also eligible for incentives if the plant operates more than 80% of its capacity and is
liable for disincentives if the operation is less than 80% of the capacity. The operation of the power plant is dependent on the availability of the
fuel which is the responsibility of the Company. Accordingly, the Company has the right to charge the grantors for the electricity supplied and do
not have the unconditional right to receive cash or other financial assets from the grantors. The Company believes that the Concession Agreement
is within the scope of Appendix D of Ind AS -115 'Service Concession Arrangement’ and shall be accounted for using the intangible asset model,
wherein the service concession asset is recognized as an intangible asset in accordance with Ind AS 38 - Intangible Assets. The intangible asset is
amortized using the straight-line method over the life of the Concession Agreement as management believes that straight-line method best reflects
the pattern of consumption of the concession asset,

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred 1o the customer. If the Company performs by transferring
goods or services (0 a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earmned
consideration that is conditional.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in section n) Financial
instruments — initial recognition and subsequent measurement.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e.. only the passage of time is required before
payment of the consideration is due). Refer to accounting policies of financial assets in section (n) Financial instruments — initial recognition and
subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount
of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a




GMR Vemagiri Power Generation Limited
Corporate Identity Number (CIN): U23201KA1997PLC032964

Notes to the finandal statements for the vear ended March 3L 2020

contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue
when the Company performs under the contract.

Income from land lease rental

Income from land lease rental is recognised as per the terms of the agreement on the basis of services rendered on a systematic basis.

Interest income

For all financial instruments measured either at amortised cost or at Fair value through other comprehensive income, interest income is recorded
using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life
of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a
financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual
terms of the financial instrument but does not consider the expected credit losses. Interest income is included in finance income in the statement
of profit and loss.

Taxes on income

Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is based on taxable profit for the year. Taxable profit differs
from net profit as reported in the statement of profit and loss because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. Current income tax assets and liabilities are measured at the amount
expected to be recovered from or paid to the taxation authorities. The Company’s liability for current tax is calculated using the tax rates and tax
laws that have been enacted or substantively enacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profitor loss (either in other comprehensive income or
inequity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect o situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in the Ind AS
financial statements and the corresponding tax bases used in the computation of the taxable profit and is accounted for using the balance sheet
liability model. Deferred tax liabilities are generally recognised for all the taxable temporary differences. In contrast. deferred assets are only
recognised to the extent that is probable that future taxable profits will be available againgt which the temporary differences can be utilised.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax losses. to the extent
that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognised deferred tax assets are re-assessed
at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset (o be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directl y in equity.

Deferred tax assets include Minimum Altemative Tax (‘MAT") paid in accordance with the tax laws in India. which is likely to give future
economic benefits in the form of availability of set off against future income tax liability. Accordi ngly. MAT is recognized as deferred tax asset
in the balance sheet when the asset can be measured reliably, and it is probable that the future economic benefit associated with the asset will be
realized.
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Notes to the finandal statements for the vear ended March 3L 2020

Property, plant and equipment

Freehold land is carried at historical cost and is not depreciated. All other items of property, plant and equipment are stated at historical cost less
accumulated depreciation and accumulated impairment losses, if any. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

PPE under installation or under construction as at balance sheet are shown as capital work-in-progress and the related advances are shown as
capital advances.

Capital work in progress includes cost of property, plant and equipment under installation/under development as at the balance sheet date and is
stated at cost less accumulated impairment loss,

When significant pants of plant and equipment are required to be replaced at intervals. the Company depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as
areplacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit orloss as incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria
for a provision are met.

Subsequent costs are included in the asset’s carrying amount or recognised as a separale assel. as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of
any component accounted for as a separate asset are derecognised when replaced. All other repairs and maintenance are charged to profit and loss
during the reporting period in which they are incurred.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost which is significant
to the total cost of the asset having useful life that is materially different from that of the remaining asset. These components are depreciated over
their useful lives; the remaining asset is depreciated over the life of the principal asset.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Category of asset* Estimated useful life
Office equipment s (including computer equipment s ) 3 to 10 years
Furniture and fixtures 10 years

Vehicles 8 — 10 years

* The Company, based on technical assessment made by the technical expert and management estimate, depreciates certain items of plant and
equipment over estimated useful lives which are different from the useful life prescribed in Schedule 11 to the Companies Act, 2013,

Further. the management has estimated the useful lives of asset individually costing Rs. 5.000 or less to be less than one vear, whichever is lower
than those indicated in Schedule II. The management believes that these estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property. plant and equipment are reviewed at each financial year end and adjusted
prospectively. if appropriate.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Investment property

Investment properties are measured initially at cost, including transaction coss. Subsequent to initial recognition. investment properties are stated
at cost less accumulated depreciation and accumulated impairment loss, if any.

Depreciation is recognised using straight line method so as to write off the cost of the investment property less their residual values over their
useful lives specified in Schedule II to the Companies Act, 2013, or in the case of assets where the useful life was determined by technical
evaluation, over the useful life so determined. Depreciation method is reviewed at each financial year end to reflect the expected pattern of
consumption of the future benefits embodied in the investment property. The estimated useful life and residual values are also reviewed at each
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financial year end and the effect of any change in the estimates of useful life / residual value is accounted on prospective basis. Freehold land and
properties under construction are not depreciated.

Though the Company measures investment property using cost based measurement, the fair value of investment property is disclosed in the notes.
Fair value is determined based on an annual evaluation performed by an accredited external independent valuer.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future
economic benefit is expected from their disposal.

The difference between the net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of derecognition.
As at March 31, 2020, the Company only has land leased to one of its group companies as investment property.
Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost
less any accumulated amortisation and accumulated impairment losses. if any.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed
at least at the end of each reporting period with the effect of any change in the estimate being accounted for on a prospective basis. Changes in the
expected useful life or the expected pattem of consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets
with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

The Company has accounted the following under Intangible assets:

Concession assets as detailed in point ¢. above.

The intangible asset is amortised over the shorter of the estimated period of future economic benefits which the intangible assets are expected to
generate or the concession period, from the date they are available for use.

An asset carried under concession arrangements is derecognised on disposal or when no future economic benefits are expected from its future use
or disposal.

The concession asset is amortized using the straight-line method over the life of the Concession Agreement i.e.. 23 years. The end date of the
Concession Agreement is September 15, 2029.

Other Intangible assets consist of computer software acquired separately and is measured on initial recognition at cost. Following initial
recognition. it is carried at cost less any accumulated amortisation and accumulated impairment losses, if any.

Borrowing cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borowing costs,

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset until such time as the assets are substantially ready for the
intended use or sale. All other borrowing costs are expensed in the period in which they occur.
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Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets.

Shont-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e.. those leases that have a lease term of 12 months or
less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to
leases of office equipment/premises that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms (classified as accrued rental income in the Ind AS
financial statements). Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they
are earned.

Inventories

Components and stores and spares are valued at Jower of cost and net realisable value. Cost of components and stores and spares is determined on
a weighted average basis.

Self- generated certified emission reductions are recognised on grant of credit by United Nations Framework Convention on Climate Change
(*UNFCC’) and are measured at lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business. less estimated costs of completion and the estimated costs
necessary to make the sale,

Impairment of non-finandal assets

The Company assesses. at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down 1o its recoverable
amount,

In assessing value in use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal. recent market
transactions are taken into account. If no such transactions can be identified. an appropriate valuation model is used.

The Company bases its impaimment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company's CGUs to which the individual assets are allocated. To estimate cash flow projections beyond periods covered by the most recent
budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years,
unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries, or country in which the Company operates. or for the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.

For all assets. an assessment is made at each reponting date to determine whether there is an indication that previously recognised impairment
losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since
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the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined. net of depreciation, had no impairment loss been recognised for the asset in
prior years. Such reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in which case, the
reversal is treated as a revaluation increase.

When the recoverable amount of the CGU is less than its carrying amount. an impaimment loss is recognised.
Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects. when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

If the Company has acontract that is onerous, the present obligation under the contract is recognised and measured as a provision. However, before
a separate provision for an onerous contract is established. the Company recognises any impairment loss that has occurred on assets dedicated to
that contract.

An onerous contract is a contract under which the unavoidable costs (i.e.. the costs that the Company cannot avoid because it has the contract) of
meeting the obligations under the contract exceed the economic benefits expected to be received under it. The unavoidable costs under a contract
reflect the least net cost of exiting from the contract. which is the lower of the cost of fulfilling it and any compensation or penalties arising from
failure to fulfil it. The cost of fulfilling a contract comprises the costs that relate directly to the contract (i.e.. both incremental costs and an allocation
of costs directly related to contract activities).

A contingent liability is a possible obligation that arises from past events whose existence will be confirned by the occurrence or non-occurrence
of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable
that an outflow of resources will be required 1o settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the Ind AS financial statements.

Provisions and contingent liability are reviewed at each balance sheet.
Retirement and other employee benefits

Retirement benefit in the form of provident fund, pension fund and superannuation fund are defined contribution scheme. The Company has no
obligation, other than the contribution payable. The Company recognizes contribution payable to provident fund, pension fund and superannuation
fund as expenditure, when an employee renders the related service. If the contribution payable to the scheme for service received before the balance
sheet reporting date exceeds the contribution already paid. the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet date, then
excess is recognized as an asset 10 the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit grawity plan in India, which requires contributions to be made to a separately administered fund, The
cost of providing benefits under the defined benefit plan is determined using the projected unit credit method using actuarial valuation to be carried
out at each balance sheet date.

In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined benefit plans to recognise the
obligation on a net basis.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling. excluding amounts included in net interest on the net
defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability). are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
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a. The date of the plan amendment or curtailment. and
b. The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes
in the net defined benefit obligation as an expense in the statement of profit and loss:

a. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and
b. Net interest expense or income.

Accumulated leave, which is expected to be utilized within the next twelve months. is treated as short-term employee benefit. The Company
measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated
at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement
purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the
year-end.

The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to deferits settlement
for twelve months after the reporting date.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the related financial
instruments.

Financial assets are classified. at initial recognition, as subsequently measured at amontised cost and fair value through profit or loss. The
classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s
business model for managing them. The Company initially measures a financial asset at its fair value plus, in the case of a financial assel not at
fair value through profit or loss, transaction costs.

In order for a financial asset to be classified and measured at amortised cost, it needs to give rise to cash flows that are ‘solely payments of principal
and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.
Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business
model.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income or expense
over the relevant period The effective interest rate is the rate that exactly discounts future cash receipts or payments through the expected life of
the financial instrument. or where appropriate. a shorter period.

(a) Financial assets
Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose objective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial assel give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business model whose
objective is to hold these assets in order to collect contractual cash flows or 1o sell these financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value through the statement
of profit and loss,

For financial assets maturing within one year from the balance sheet date. the carrying amounts approximate fair value due to the short maturity
of these instruments.
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Impairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value through the statement of
profit and loss.

The Company recognises impairment loss on trade receivables using expected credit loss model. which involves use of provision matrix
constructed on the basis of historical credit loss experience as permitted under Ind AS 109 — Financial Instruments.

For financial assets whose credit risk has not significantly increased since initial recognition. loss allowance equal to twelve months expected
credit losses is recognised. Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk on the financial instruments
has significantly increased since initial recognition.

De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset expire, or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the
Company recognises its retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise
the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-recognition and the
consideration received is recognised in statement of profit or loss.

(b) Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered
into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity
instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised cost. using the effective
interest rate method where the time value of money is significant. Interest bearing bank loans, overdrafts and issued debt are initially measured at
fair value and are subsequently measured at amortised cost using the effective interest rate method. Any difference between the proceeds (net of
transaction costs) and the settlement or redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments,

a.  Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it
incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee
contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind
AS 109 and the amount recognised less cumulative amortisation.

b.  De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different temms. or the terms of an existing liability are substantially modified. such
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an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and loss.

Off-setting of finandal instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis. to realise the assets and settle the liabilities simultaneously,

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, that are readily convertible to a known amount of cash and which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafis as they are considered an integral part of the Company's cash management.

Cash dividend

The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution is authorised and the
distribution is no longer at the discretion of the Company. A corresponding amount is recognised directly in equity. Final dividends on shares are
recorded as a liability on the date of approval by the shareholders and interim dividends are recorded as a liability on the date of declaration by the
Company’s Board of Directors.

Foreign currencies
The Ind AS financial statements are presented in INR, which is also the Company's functional currency.

Transactions in foreign currencies are initially recorded at functional currency spot rates at the date the transaction first qualifies for recognition.
However, for practical reasons, the Company uses average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting
date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions, Non-monetary items measured at fair value in a foreign currency are translted using the exchange rates at the date when the
fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item (ie., translation differences on items whose fair value gain or loss is recognised in OCI
or profit or loss are also recognised in OCI or profit or loss, respectively).

Exchange differences arising on the retranslation or settlement of other monetary items are included in the statement of profit and loss for the
period.

Corporate social responsibility (‘CSR’) expenditure

The Company charges its CSR expenditure during the vear to the statement of profit and loss.

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received, and all attached conditions will be complied
with. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related costs, for which
it is intended to compensate, are expensed. When the grant relates to an asset. it is recognised as income in equal amounts over the expected useful
life of the related asset.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and released 1o profit or loss
over the expected useful life in a pattern of consumption of the benefit of the underlying asseti.e. by equal annual instalments. Total grants received
less the amounts credited to the statement of profit and loss at the balance sheet date are included in the balance sheet.
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3 Property, plunt and equip

(R, in bakhs)
Office equi pments
Particalars Land tinduding comp and fi Vehides Total
cquipments)
Cost/Deemed cost
Asal April 01, 2018 356 .01 1451 135 2778 20995
Addidithons . - - - .
Disposals - - - - .
As ut March 31, 2019 256.01 i 135 .78 299.95 |
| Auckdit o - 1.07 = " L7
s = - - - -
(As at March 31. 2020 25601 1588 135 nas 30102
Accumulated depreciation
As at April 01, 2018 486 107 HL73 16.66
Charge for the year 09s (] 219 B
isposals . 5 - - -
As at March 31, 2019 - 551 Li6 1292 1959
(Charge for the year . 064 009 206 ek, ]
As at March 31, 2020 - 645 128 1498 22.6M |
Net book value
As ut March 31, 2019 25601 9.00 e 1486 TN
at March 31, 2020 25601 943 ol 1280 2T
(2) As a1 March 31, 2020, & abic of the Ci fud b are pledged aganst the bomowings availed by GMR Warors Energy L imiad

it = ¥ B

('GWELY), a kellow subsidiary. Refer nole 36.

(b) The Company has given 80 acres of lind o an operating keme 10 GMR Rajshmundry Energy Limited (GREL). The gross and net hlock of kand given on operating lease has

heen disclosed under Tavestment Propenty’ (refer note 45 and halance Rs. 256,01 Lakhs has been considered shove a¢ Land.

{e) The Company during the year ended March 31, 2017 had adoptad Ind AS under section 133 of the Com
Standardy) rules, 2015 and relevant amendiment rules issued thereafler. The Company had svailad the exe
plant and equipment and intangible asets kas been carvied forwand at the xmount 2 determinad under the previous GAAP as 3t Aprl 01, 2015,

{This space by intentionally lefr Mol )

passes Act. 03 read with Ruk 3 of the Companics (Indian Accounting
mption availsble under Ind AS 101. wherein the carrving value of property,
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4 Investment property

(Rs. o laklis)

Particulars

Investment property

Cost

As at April 01, 2018
Additions

Disposals

25349

As at March 31, 2019

25349

Additions
Disposals

A at March 31, 2020

25349

Accumulated depreciation
Asat April 01, 2018
Charge for the year
Disposals

As at March 31, 2019

Charge for the year
Disposals

As at March 31, 2020

Net book value

As at March 31, 2019

25349

[As at March 31, 2020

15349

Notex
{a) Information regarding income and expenditure of Investment property :

(Rs. i lakhs)

Particulars

March 31, 2020

March 31, 2019

Rental income derived from investment property (Note 19),
Direct operating expenses (including repairs and mainkensnee) generating rental income

4343

3969

Direct of g expenses (including repairs and mainke nance) that did not gencrite rental income

Profit/ (loss) arising from investment properties before depreciation and indirect expenses

434

Less: depreciation for the year
[Profit / (luss) arising from investn nt properties before indirect exy

43.43

39.69

() The Company has no restrictions on the realisability of its investment propertics and no contrae tual obligasons w purchase,

for repairs, maintenance and enhancements.

Fuir value hicrarchy disclosures for investment propertics have been provided in Note 324

construct or develop investment propertics or

(¢} Reconcilintion of fair values of Iumm Property: (Rs. i lakhs )
Particulars Land

As at April 01, 2018 K,154.72
Fair value difference 388,32
Purchases -
As at March 31, 2019 8,543.04
Fair value diffencnce 38832
Purchascs -
As ut March 31, 2020 K.931.36)
*Govemment value of Lind as per the extemal valuation repon is considered as the fair value of investment property.

Key inputs to valuation on investment properties as per the valuation report:
|Particulars March 31, 2020 March 31, 2019
(Classification of land Industrial land Industrial land
Govermnment value of land (Rs. in lakhs ) 8.931.36 8.543.04
Total extent of the plot 80 Acres 80 Acres
[Name of valuer M_.V.V Ramnmnujam | M V.V Ramanujam

{ This space is ntensonally left blank. )
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5 Intangible assets

(Rs_ in lokhx)

Particulars

Concession assets

Total

Cost/ Devmed cost
As at April 0L, 2018
Additions
|Disposals

66,488.82

66.512.72

As at March 31, 2019

66,512.72

Additions
Disposals

As at March 31, 2020

66.512.72

Amaortisation
As at April 01, 2018
Churge for the year

D'I!imls

1511255
4.550.46

15,136.45
4,559.46

As al March 31, 2019

19,672.01

19.695.91

Charge for the year
Diposals

4559.56

4.55956

As at March 31, 2020

24.231.57

2425547

Net book value

As at March 31, 2019

46,816.81

4681681

As at March 31, 2020

4225728

42,25725

a) As regurds Service Concession Arrangements, refer note 2.2 (¢),

b Also refer note 3 (¢)

(This space is imtentionally left blank )
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Corporate Identity Namber (CIN): UZI201KAI997PLCO329%64
Nobes v the financial statements for the year ended March 31, 2020

Other financial assets (R i lakhs)
Nan current LCurrent
March 31. 2020 March 31, 2019 March 31, 2020 March 31, 2019
Unsecured, at amortised cost
Non-current bank balance (refer note 9) =19 2319 - -
Interest scensed on fived deposits - - 053 036
Security deposit 448 2448 -
Accrued rental income (refer note 30} 455 - is3
Onheer réceivables . - 047
Total S422 49.67 1.06 083
—_— — == —
Inventories (R én fakis )
_Current
March 31, 2020 March 31, 2019
Stones, spares and components (i lower of cost and net restisable valie) 79.14 7107
Total 79.14 T8
Cash and cash equivalents (R i Lk )
Current
March 31, 2020 March 31, 2019
Cash and cash equivalents
Balances with hanks
- On current scoounts 5025 1410
- Deposits with original maturity of less than three months 6131 11463
Canh on hand 0,86 il
Total 11342 13266
el —
Bank bakinces other than cash and cash equivalents R in lakhs ¢
Non current Current
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Restricsed balances with bank 2519 2519 .
x19 3519 : :
Amsount disclosed under other non-current financial asvets (refer noe 6) (25.19) (25.19) - -
Total - - s 5
() Refer inne 36,

(b} As at March 31, 2020, tmargin moncy deposit inchudes deposits smounting 0 Re 2519 lakbs (March 31. 3019 Rs. 25,19 lakhs) have been pledged towarnds the Letier of Credit facility availed by the
Company from a hank for the purpose of procurement of gas under the Spet G Sales Agsement enterad into by the Company durmg the year ended March 31, 2018,

Other assets (R, i akhs )
Nom current Lorrent

March 31. 2620 March 31. 2019 March 31, 2020 March 31, 2019
Unsecured, considered good unless stated otherwise
Advances o emploves - . - a7s
Prepaid enpenses - £12 n2 366
Unsecured, considered doubtful
Advances against material s services (refer nose 30) - - K2 3299
Advances 1o emphovees - - As9 -
Less: Provision for doubtful sdvances . - (AT (3299
Total - 112 2821 3141


























































