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10 THE MEMBERS OF GME POWER AND UEBAN INERA LIMITEL

Heport on the Siandalone Financial Statemvents

iipimion

W have audited the scoompanying Ind A% financial ststemsents of GME Power Amnd Urban Infra
Limlied (e =Compamy™), which comprise the Balance Shoot 21 o 4™ March, DN, the Susemsent
of Profit and LLoss, Statement of Changes in Equity and the Segtement of caih Mows and fof e period
then ended. and rmnmlhfmulynnnﬂunludin;-mutmmlﬁmﬂm-ﬁm
policies and other explanatory information {Hereinafier referred o ma "Ind A% fmancial sacment).

Inn-.u-gpinnmm.lmﬂuhmnrminﬁwmmudmlngmhnﬂmimpmmu.h
aforesaid Ind AS finsscial stuements for the period caded 31 March, 2020 give the information
required by the Acl i the manner o noquired and give o troe mnd fair view in comformaty with. e

sccounting principles pemerally acceptod in India, of the state of affains of the company &% &t n*
Mkarch, 2000, sed Joss, chanpes &n equity andd its cash Mows Foi the pariod endod on that date.

Basias for Ohpinion

T:MMmdmnﬂmhmthulnmm

q:m'ﬁnludﬂuﬂiunII.]dImnfh.ttuﬁ.ll].{h.rnwulhliiuuﬂnmimwﬁﬂh
MMHMJW'JWW:#MJﬂJhMMmm
ﬂ'{u.u-mwrwmpnﬂuﬂnrufmrhm-mhtmorEﬂuiﬂudhn
umﬁwmmmum:wmmmwu
nﬁmumﬂﬂn!hhﬁmmhmﬁmﬂhmmmm
thereunder, and we have mnlummmwmmmmm
Wﬂﬁﬁhl'lfnﬂﬂf%“ﬁbﬂ“hﬁmmﬁ:mmu
mﬂmnmmthwnﬂmﬂHmhmm
stalemenis.

Mmu—.ummammm

The Company's Board of Directors i responsible for the other information. The other information
muhmmhummuummhmmmm
md-wﬁmmmwwﬂhmﬂuhuﬁmu-ﬁh
date of this auditor's repofL.

Chur opinion on the standalone Ind AS firancial staternents dioes, it cover the other information and we will
ot express. amy form of msurance conchasion thereoe.

I connection with our sudit of the standalone Ind AS fimancial statements, our resporsibility 1 w0 read the
other information identified above when i hecomss available and, in doing 30, consbder whether such other
Hnﬂuh.-uﬂrwﬂﬁmhd.ﬁ financial simemnents or our knowlodpe

chtmned in the sudit or otherwise appears o be nascrially misstabed.




GIRISH

MURTHY & KLIMAR
Chartered Accountants

Hespoanibility of Mansgemenl for Iad A% Fisasdisl Melements

The Compasy®s Bosrd of Direciors s responsible for the matbers stated in Section 13405} of the
Companies Act, 3013 (e Aci“pwith respect b0 e proparation of these standalone financial
ststernents that ghve o tnst snd fadr view of the financial poation, fnancul perfomance including ottt
cosrgprehensive ncome | boms, chamges. in oquity s cash Mown of the Company in acoondsscs with
sccoumting principbes generally accepied in India, inchading the Indian Accounting Standasds (Ind
ASbpecifled under secticm 11) of the Act

This respeenibiligy alie inclules maintenance of sequabs acoounting fecondy bn socordance with the
provisiomm of e Act of safe gusstdiag of the assen of the Company and for preventing and detectang
framdi and other irregulanities; schection and application of approprisse sccounting policies; making
;uﬂ:ﬂhﬂﬂm.m&ﬂnmuwﬂqhﬂpnmm-ﬂlh:tdmmﬂ
mulntenance of adoquatt imternal Financial controds, that wore operatisg effectively for mnufing The
scvurscy and cormpletersend of the sooouniing reconds, relcvant 1o the preparation and preseniation of
the financial 1taterssents that glve & tnee and fair view and wre free firoem matorial snikslstement, whither
s 1 Frausd oF covtor.

InmwmﬁmMmhmﬁTwmﬁuh
Cmm‘immmmlnunapﬁqmdhdmiu_hwm. matier. pelated 10 going
mﬂﬁqmﬁqmmﬂmiummw:ﬂhwblm
hCmmﬁuwnpnMﬁfhumnﬂli.ﬂkﬂlmﬂidﬂlmduw.

The Board of Directors &re responaibla for overseeing the Compasy”s financial reporiang process.

Auditor's Responsibilithes. for the Audit of the Financisl Siatemesis

i condacied in accondsnce with SAd will shways desest 8 material mhl.l!:-_whmlﬂ.uﬁ
;Tnmm“mmhdwmdnmﬂhdﬂum if, individaally o bn the
aggrogate, they could reasonably ke expectod 5 influenoe the eoememic decisions of wers taken o the
Basi o these financial sisiementi.

mWﬂmuﬂthmﬂmnﬂ#pﬂuﬂmﬂnﬂ-
mmwmmuuﬁ.mw

mh-ﬂdmﬂ#ﬂhhﬂmmh

g m:dm.mupmmmwummnm

assdlif evidence that is sufficient and appropriate to provide 3 basis for car oplsion. The risk of

mmuuﬂﬂ_ﬂnﬂhl—hﬂhhﬂi—hmﬂuh

m.uﬁqmmm,mmwnn
override of internsl contred,

Oibtain a8 enderstanding internal financial costrols relevant 10 the aadit in onder 1o design
& -up:munimhhmmmumih

Miﬂllnnhmﬁhhw—hﬂﬂ-u‘rﬂﬁ
mumuﬂlhﬂl_ﬁmhﬂn-ﬂ ,.,F

. mhwﬂﬂ-d“ﬂd—#-
#ﬂmm#hm
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Conclude on the appropristencss of management’s use of the going comcem basis of
socouming and, based on the audii evidencr otiained, whether a material uncerainty exiati
ttllll_hi io events of cosditions that may cast significant doubt on the Company's abality o
continue a3 a golag concem. 1f we conclude that & material uncertainty gubsty, we are requined
to draw aiention in our audiioe’s report to the related disclosures in the stardubone Tnascial
statesnents or, il such disclosures are inadegquate, 1o modify our opinkon. O cemiiusbons. &
hased on the audit evidence obtained up 1o the date of our suditors repon. Hivwever, fisiure
ewents of conditions may caie the Company 10 D6aka 4 CODTINGE 85 & POING CONCOTT.

f.u!m-r.- the eversll presemation, stactune aesd conlen af the standalons financial statoments,
including the disclosures, and whether the stsndalons fipancial Mstements represent the
uncderlying transactions and Everts in a maemer that achleves fuir peesentation

We communicate with those charged with governance regarding. among other matters, the planmed
scope and timing of the audit and significant audit findings. including any significam deficiencies in
internal comtrol that we identify during our audi.

W:Hmmrﬁ:ﬂmeﬁuﬁwmmmm-mﬂﬂuﬂhnmp&ﬂiﬂhm
#wwmﬁuimﬂmmwmmﬂlmﬂpﬂ

mmﬂmmumwmmmwlmwmmﬁﬂﬂn
related safeguasds.

H.rpwtuﬂlhnl.lﬂlud Regulatory Requiremenis

1. As required by {he Companies (Auditor's Report) Chpder, 2016 (“the Onder™), iswed by the
cmﬂﬁmmuflnﬁinmﬂnbmbnﬂ 1) of section 143 of the Compuasies Act,
2013, we give in the Amnexiare A, i statermen on the matters specified in pamgraphs 3 and 4 of
ﬂ:ﬂrdp,md:ﬂum:ppllnbk.

Z Mmhﬂhyiﬁmlﬂ{!}ulhm“ﬂpnﬂﬂ: :
{a) We have sought -dmmdam.:im-dwmmﬂnumdm
m-w:dmumnmrrw#ptmﬂu-ﬁt

ib) mwupiiw.pwﬂhuhnfmn a3 required by law have beeen ket by the Comgasry 50
hnuwmmmﬁﬁﬂdﬁnnm

Gheet, the Statement of profit and Loss inchading statement of Other
= mmemw-ﬂhu—muwamm

opinion, ﬂ-ﬂwnﬁﬂm—lﬂl“m#iﬂ
mm“:a*dmmwm of the Act, read with Rule 7 of the
m—w:*unﬂhundnmhmwym
2015 as amended,

writien uﬁﬁ&ﬂhhﬂluumﬂn.ﬂmﬂ
e ﬂuunﬂd‘hhHﬂWMmdhith-nmn.
2020 from being appointed «5 2 director in terms of Section 164 (2) of the Ac

respect adequacy hmﬂuﬂimmm—ﬂ-ﬁnﬂﬂh
0 mﬂ.ﬂﬂhﬂﬂ_ﬂ-ﬁbwww Sk
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T8) With respoct 10 the other mafiers 1o be included in the Auditor's Report in accordance with
Rule 11 of the Comgpanies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according 1o the explarations given to us:

& As per the information and explanation given (o s the company did not have asy pending
mmhmwwhmmmmm-h
financial position. -Refer Mote 34 1o Standalone IND AS financial stabemnents.

b. The Company has made provision, & required under the applicable law or accounting
standards, for material foresecable losses, if any, on long term comtracts including
dierivative contracts.

¢ There were no amounts which were required 1o be transfermed to the Investor Education
and Protection Fund by the Company.

For GIRISH MURTHY & KUMAR
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Anncture A as referred fo in clamse | of paragraph on report on other legal and
regulatory requirements of our report of cven dabe.

Re: GMR Power and Urbam Infra Limited

i.  The company is yet 10 acquire amy fixed assets. Hence reporting cn mainbenanc of Fixed
Assets Register, Phosical verification and other matiers does not arisc.

i The nature of company’s operations docs not warmant requirement of holding stocks and
iherefiore had no stocks of finished goods, stores, spare part and mw materiaks during/at the
end of the year.

il In our opinion and acconding to the informaticon and explanations given 1o us, the company
has not granted umsecured koans to the companies, firme, Lisnised Lisbility Partnership of
wthier partses lissed in the register maintainod usder section I!‘-r{r[l.'r!mnp-'llﬂhﬂllll]-.
Hence qmumuhmmmmmﬂuwyﬂduhmmmcf

iv. Inmqphhm.ﬂmﬂhghﬂthﬂﬂimnﬁMpmﬁmﬂtfm
has not granbed loans, made imeesmcnis, gave paaranics o provided seourity i connecton
with mem@mwmnwwmummmmm
and guarsnices are ﬁmmﬁmummﬂhyﬂnllﬁﬂrh(‘m.ﬂﬂll

V., mmmmmﬂwmmﬂhmhmﬂuﬂm
clause i ol applicable,

vi. Amdigwﬂhwhwwﬁ\mmnhtmlwhm
prescribed the maintenance of cost records, under section 148(1) of the Companies Act, 2013
in respect of the business operations camied oul by the Comparty.

viL (&) ﬁmdin;mﬂ:hfwlm.ﬂﬂphﬁtﬂﬁu?_hmulmlh‘guhﬂm
examination th@nrmm.huwmmm is generally

mmarwmwmmmﬂm
fund, and excise duty are not applicable.

Accord uhiﬁnﬂmnﬂ:ﬂuﬂmﬁmhnm-ﬂuﬁm
. hhﬁwmmwmﬁm“mhum

payable
value added pu:hndmhmuﬂﬂumhlmmnmh
mn:ﬁ%lﬂﬂﬁlﬁhﬂﬂmmmnﬂh the date they

became payable.
wiii. Mwwﬂmﬂnthﬂmﬂmhh
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. The l.‘-fmpa:n:- did ol raise any money by way of initial public offer or firther offer
“hr::m'm-j debq imstruments) during the year. No Term Loans have been obiained during
the peric

% According 10 the information and explanations given 1o us, no fraud by the Company of

on the Company by its officers or employees has been noticed of reporied during the
couFss of our asdi,

x.  According to the information and explanations given 10 us, and based on owr
examination of records of the Company, the company has not paid/provided any
managenial remunerstion during the year.

sil. In our opinion and sccording to the information and explanations given 1o us, the
Company is mof & Midhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

s, Acconding to the Information and explanations given 1o us and based on our examination
of the reconds of the Company, transactions with the related parties are in compliandce
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards,

xiv. According 1o the information snd explanations given 10 us and based on our examination
of the records of the Company, the Company has not made any prefirential allotment of
private placement of shares of lully of pastly corvertible debentures duning the year,

v, According to the information and explanations given © us and based on our
examination of the records of the Company, the company has not entered into non-cash
transactions with directors or persons connected with him, Accordingly, paragraph 3(xv)
of the Order it not applicable.

xvi. The company is not required 1o be registered under section 45-1A of the Reserve Bank
of India Act 1934,

FOR GIRISH MURTHY & KUMAR

1503, Figh Pot IV, 45, Paiace Road, Bangalore - 560 001.Ph 98452 55809 | 080 223 81 473




GIRISH

MURTHY & KUMAR
Chartered Accountants

Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Heporting uader clanse (i) of sab-sectis
(3) of section 143 of the Companies Act, 3013 (“the Act™) :

Fe: GMR Power and Urban Infra Limiied

W have sudited the intemal financial controls over fimancial reporting of GMR Power and Urbas
Infra Limitedi“the Company™) as of 31 March 2020 in conjunction with our sudit of the financis]
statements of the Company for the pericd ended on thar dase

Management’s Responsibility for Internal Financisl Controls

The Company”s management is responsible for establishing and maintaining intemal financisl

controls based on the internal control over financial reporting criteria established by the

Company conshdering the essential components of internal control stated in the Gubdamce Mote

on Audit of Internal Financial Conirols over Financial Reporting issued by the Institule of
Chartered Accountants of India ("ICAI'). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policics, the safeguarding of its assets, the prevention and detection of frawds
and errors, the accuracy and completencss of the accounting records. and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Aunditors’ Responsibility

responsibil Emwmwmhnmﬂtwthmlfumﬁdwsm
?nl;“m rq:nnlit:;hn-dmwmdil. W¢mndm=dwuduinmlwduu\_nmm
Guidance Note on Audit of Internal Financial Controls over Financial Repoting uhr:
“Ganm:Mﬁuﬂm:MMhmwbrICAIﬂﬂdnqﬂmhmmﬁ
mdumﬁm!ﬂ{lﬂ]dfﬂnﬂmpniﬁmmllnﬂumwmﬂ:nmmdﬂ

lnmhlmmwuuhhmmmmnmurmmcmm:m

MWMIMMHCMMM&IMEMWHMW

Note requ
obtain reasonable

material respects.

is sufficient and appropiate to provide a__
W:mﬂﬁlﬁ*m“m?‘u““rmmmm : """

mhwﬂmuﬂw
reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company™s intermal financial comrol over financial reporting is a process designed 1o
provide reasomable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
sccepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain 1o the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets off
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and thai receipis and expenditures of the company are being made only in
sccordance with authorisations of management and directors of the company; and (3) provide
reasomable assurance regarding prevention or timely detection of unauthorised acquisition,
use, of disposition of the company’s assets that could have a material effect on the financial
solemnenis.

Inberent Limitations of Internal Financial Controls over Financial Reporting

Because of the inkerent limitations of imemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
missisiements due to ermor or fraud may occur and not be detected. Alsa, projections of any
evaluation of the intemnal financial controls over fimancial reporting 1o future periods are
subject 10 the risk that the intermal financial control over financial reporting may bocome
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deterionte.

Opinion

Inwnphhﬂ:ﬂmmrhnhilwmwmmmmﬂmyl
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as st 31 March 2020, based on the intemnal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Auwdit of Internal Financial Controls Owver
Financial Reporting issued by the Institute of Chartered Accountants of India.




GMR Power And Urban Infra Limited
CIN No -U45400MH2019PLC325541

Balance sheet as at March 31, 2020

Amount in Rs

Particulars Notes March 31, 2020
ASSETS
Current assets
Cash and cash equivalents 2 113,257
Other current assets 3 27,700
140,957
TOTAL ASSETS 140,957
EQUITY AND LIABILITIES
Equity
Equity share capital 1,000,000
Other equity 5 (3,907,774)
Total equity (a) (2,907,774)
Current liabilities
Financial liabilities
Other financial liabilities 6 3,048,731
Total liabilities (b) 3,048,731
TOTAL EQUITY AND LIABILITIES (a+b) 140,957

Significant accounting policies
The accompanying notes form an integral part of financial statements

For Girish Murthy & Kumar
Chartered Accountants
ICAIl Firm Registration No.000934S
g /P?I.‘H‘Y\

|.. 2.1

Satish Kumar AV
Partner
Membership No.: 026526

Place : Bangalore
Date : 12/06(2 02.0

For and on behalf of board of directors of
GMR Power And Urban Infra Limited

e

d ) W[,;C(/,.-

Suresh Bagrodia
Director
DIN: 05201062

Place : New Delhi
Date :12th June 2020

z
SciviV o7
MV Srinivas
Director
DIN: 02477894



GMR Power And Urban Infra Limited
CIN No -U45400MH2019PLC325541
Statement of profit and loss for the period ended 17 May 2019 to 31 March 2020

Amount in Rs

Particulars Notes
March 31, 2020

EXPENSES
Other expenses 7 3,907,774
Total Expenses 3,907,774
Profit / (Loss) before tax (3,907,774)
Less: Tax expenses 5
Profit/(Loss) for the period (3,907,774)
Other comprehensive income for the period, net of tax =
Total comprehensive income for the period (3,907,774)
Significant accounting policies 1

The accompanying notes form an integral part of financial statements

Earnings per share for continuing operations
(Face value of equity shares of Rs.10 each)
EPS (Basic)

EPS (Diluted)

(39.08)
(39.08)

For and on behalf of board of directors of
GMR Power And Urban Infra Limited

For Girish Murthy & Kumar
Chartered Accountants
ICAl Firm Registration No.000934S

(AV'SATISH KormARD
Partner
Membership No.: 026526

Qo .
! " 851 Y L= T
SurMa MV Srinivas

Director Director
DIN: 05201062 DIN: 02477894

Place : Bangalore Place : New Delhi
Date :12/06/2— 020 Date :12th June 2020




GMR Power And Urban Infra Limited
CIN No -U45400MH2019PLC325541

1
i

1.2

1.3

Company Overview and Significant Accounting Policies:

Company overview:

GMR Power And Urban Infra Limited is a public company incorporated under the provisions of the Companies Act, 2013 on 17th May, 2019 and
has its registered office in India at Naman Center 7th Floor, Opp. Dena Bank, Plot No.C-31 G Block,Bandra Kurla Complx, Mumbai, Maharashtra-
400051.

Information on other related party relationships of the Company is provided in Note no. 9

The financial statements of the Company for the period ended March 31, 2020 were authorised for issue in accordance with a resolution of the
directors on April 29, 2020.

Basis of preparation
The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair values (refer accounting policy regarding financial
instruments), the provisions of the Companies Act, 2013 (the ‘Act’). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use. These financial statements are called Ind AS financial
statements.

The financial statements are presented in Indian Rupees (INR)

Significant accounting policies
i) Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles of IND AS requires the
management to make judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets, liabilities and the disclosure of contingent liabilities at the end of the reporting period and revenues and expenses during the
reporting period . Although these estimates are based on the management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and future periods are affected.

ii) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle;
b) Held primarily for the purpose of trading;
c) Expected to be realised within twelve months after the reporting period; or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.
All other assets are classified as non-current.

A liability is treated as current when:

a) It is expected to be settled in normal operating cycle;

b) It is held primarily for the purpose of trading;

c) It is due to be settled within twelve months after the reporting period; or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

iii) Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the statement of profit and loss net of any reimbursement.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of time
value of money is material).

A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract are lower than
the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of the lower of the
expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is established,
the Company recognises any impairment loss on the assets associated with that contract.
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GMR Power And Urban Infra Limited
CIN No -U45400MH2019PLC325541

1

Company Overview and Significant Accounting Policies:

iv)

v)

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not
recognize a contingent liability but discloses its existence in the financial statements by way of notes to accounts, unless possibility of an
outflow of resources embodying economic benefit is remote.

Provisions and contingent liability are reviewed at each balance sheet.

Financial Instruments

Effective Interest Method :

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income or
expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through
the expected life of the financial instrument, or where appropriate, a shorter period.

a. Financial Assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose objective is
to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value through the
statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximates the fair value due to the
shorter maturity of these instruments.

Impairment of financial assets

The Company assesses at each balance sheet date as to whether any of its financial assets are impaired. Ind AS 109 requires expected
credit losses to be measured through a loss allowance. The Company recognises life time expected losses for all contract assets and / or
all trade receivables that do not constitute a financing component. For all other financial assets, expected credit losses are measured at
an amount equal to the twelve month expected credit losses or at an amount equal to the lifetime expected credit losses if the credit risk
on the financial assets has increased significantly since initial recognition.

Expected credit losses rate the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss
is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest rate. The Company estimates
cash flows by considering all contractual terms of the financial instrument through the expected life of that financial instrument.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the financial asset to another party and the
transfer qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred
asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to
recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-recognition
and the consideration received is recognised in the statement of profit and loss.

b. Financial liabilities and Equity Instruments

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities.
Equity instruments are recorded at the proceeds received, net of direct issue costs.
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Company Overview and Significant Accounting Policies:

vi)

Financial liabilities are initially measured at fair value, net of transaction costs and are subsequently measured at amortised cost, using
the effective interest rate method where the time value of money is significant. Interest bearing bank loans, overdrafts and issued debt
are initially measured at fair value and are subsequently measured at amortised cost using the effective interest rate method. Any
difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over the term of
the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to
the short maturity of these instruments.

Financial liabilities at Fair Value Through Profit and Loss (FVTPL)

A financial liability may be designated as at FVTPL upon initial recognition if:

» such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

» the financial liability whose performance is evaluated on a fair value basis, in accordance with the Company’s documented risk
management;

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in profit or loss. The
net gain or loss recognised in profit or loss incorporates any interest paid on the financial liability.

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading purpose and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part of cost of an asset is included under
'Finance costs’.

Loans and borrowings: This is the category most relevant to the company. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities
are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. This category generally applies to
borrowings.

De-recognition of Financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the
liabilities simultaneously.

Derivative financial instruments

The Company uses derivative financial instruments, such as forward currency contracts and interest rate swaps to hedge its foreign
currency risks and interest rate risks respectively. Such derivative financial instruments are initially recognised at fair value on the date
on which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial liabilities when the fair value is negative. Any gains or losses arising from changes in the
fair value of derivatives are taken directly to profit or loss.

Embedded Derivative financial instruments

Derivatives embedded in non-derivative host contracts that are not financial assets within the scope of Ind AS 109 are treated as separate
derivatives when their risks and characteristics are not closely related to those of the host contracts and the host contracts are not
measured at FVTPL.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and in hand and the short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.
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Company Overview and Significant Accounting Policies:

vii)

vii)

Taxes on income

Tax expense comprises current and deferred tax.

Current income tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the statement of
profit and loss because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items
that are never taxable or deductible. The Company’s liability for current tax is calculated using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of the taxable profit and is accounted for using the balance
sheet model. Deferred tax liabilities are generally recognised for all the taxable temporary differences. In contrast, deferred assets are
only recognised to the extent that is probable that future taxable profits will be available against which the temporary differences can be
utilised. Deferred Tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that there is sufficient taxable temperory difference or it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

When assessesing whether taxable profits will be available against which it can utilise a deductible temporary difference, it considers
whether tax laws restricts the sources of taxable profits against which it may make deductions on the reversal of that deductible
temporary difference. If tax law imposes no such restrictions, an entity assesses a deductible temporary difference in combination with
all of its other deductible temporary differences. However, if tax law restricts the utilisation of losses to deduction against income of a
specific type, a deductible temporary difference is assessed in combination only with other deductible temporary differences of the
appropriate type

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current
tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Deferred tax assets include Minimum Alternative Tax (‘MAT’) paid in accordance with the tax laws in India, which is likely to give future
economic benefits in the form of availability of set off against future income tax liability. Accordingly, MAT is recognized as deferred tax
asset in the balance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with
the asset will be realized.

Earnings per share

Basic earnings per equity share is computed by dividing the net profit/ (loss) attributable to the equity holders of the company by the
weighted average number of equity shares outstanding during the period. Diluted earnings per equity share is computed by dividing the
net profit / (loss) attributable to the equity holders as adjusted for the effects of dividend, interest and other charges relating to the
dilutive potential equity shares of the company by the weighted average number of equity shares considered for deriving basic earnings
per equity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually
issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently
for each period presented.
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GMR Power And Urban Infra Limited
CIN No -U45400MH2019PLC325541
Notes to the financial statements as on March 31, 2020

Amount in Rs
March 31, 2020

Cash and cash equivalents
Balances with banks

- On current accounts 113,257

113,257

Other Current Assets
Advance to Suppliers 27,700

_ ar00

Share capital

March 31, 2020
Equity shares
Authorized shares Number Rs.
5,00,00,000 Equity Shares of Rs.10 each 50,000,000 500,000,000

March 31, 2020

Issued, subscribed and fully paid-up shares Equity shares

Number Rs.
Outstanding at the beginning of the year = s
Add: Issued during the year 100,000 1,000,000
Less: forfeited during the year - -
Outstanding at the end of the year 100,000 1,000,000

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares March 31, 2020
No of Shares Amount
At the beginning of the reporting period - -
Issued during the reporting period 100,000 1,000,000
Outstanding at the end of the Year 100,000 1,000,000

(b) Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity is entitled to one vote
per share. The Company declares and pays dividends in Indian Rupees.

In the event of liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the humber of equity shares held by the
shareholders.
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CIN No -U45400MH2019PLC325541
Notes to the financial statements as on March 31, 2020

(c) Details of shareholders holding more than 5% shares in the company

Equity Shares March 31, 2020
No of Shares Amount
GMR Infrastructure Limited 100,000 1000000

Amount in Rs
March 31, 2020
5 Other equity
Surplus in the statement of profit and loss
Outstanding at the beginning of the year ' =
Profit/(loss) for the period (3,907,774)

Net deficit in the statement of profit and loss at the end of the year (3,907,774)

6 Other current liabilities

Paybale to Group Companies 3,032,231
TDS Payable -
Others 16,500

3,048,731
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GMR Power And Urban Infra Limited
CIN No -U45400MH2019PLC325541

Notes to the financial statements as on March 31, 2020

7 Other expenses

Rates & Taxes
Payment to auditors
Bank charges

# Payment to auditors
As auditor:

Audit fee

In other capacity:
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Amount in Rs

March 31 2020

3,892,302
15,000
472

3,907,774
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