




























GMR Corporate Affairs Private Limited
Notes to financial statements for the year ended March 31, 2020
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A

B

a)

b) Property, plant and equipment

Significant accounting policies

Corporate Information

GMR Corporate Affairs Private Limited (GCAPL or "the company") is a private limited Company domiciled in India and is incorporated under the provisions of 
the companies Act applicable in India. The company os wholly owned subsidiary of GMR Infrastructure Limited. The oobjective of the company is to carry on the 
business of providing corporate services including the infrastructure servicesto corporate office and other group companies

The registered office of the company is located in 25/1, Skip house, Musuem road, Bangalore, Karnataka

Information on other related party relationships of the Company is provided in Note 23

The financial statements were approved for issue in accordance with a resolution of the directors on 19th  April 2019.

Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), under the historical cost convention on the accrual basis except
for certain financial instruments which are measured at fair values, the provisions of Companies Act, 2013 (the ‘Act’) (to the extent notified). The Ind AS are
prescribed under section 133 of the Act read with Rule 3 of  the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued
thereafter. 

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

The financial statements are presented in Indian Rupees (INR).     

Summary of significant accounting policies

Current versus Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
i)   Expected to be realised or intended to be sold or consumed in normal operating cycle
ii)  Held primarily for the purpose of trading
iii)  Expected to be realised within twelve months after the reporting period, or
iv)  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period 

All other assets are classified as non-current. A liability is current when it is:
i) It is expected to be settled in normal operating cycle
ii)It is held primarily for the purpose of trading
ii)It is held primarily for the purpose of trading
iii)It is due to be settled within twelve months after the reporting period, or 
iv)There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the time
between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating 

Property, Plant and Equipments

Recognition:
The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if:
(a) it is probable that future economic benefits associated with the item will flow to the entity; and
(b) the cost of the item can be measured reliably.

Fixed Assets are stated at acquisition cost less accumulated depreciation and cumulative impairment. Such cost includes the expenditure that is directly attributable
to the acquisition of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met. 

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be measured reliably. The carrying amount of any component accounted for
as a separate asset are derecognised when replaced. Further, when each major inspection is performed, its cost is recognised in the carrying amount of the item of
property, plant and equipment as a replacement if the recognition criteria are satisfied. All other repairs and maintenance are charged to profit and loss during the
reporting period in which they are incurred.
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively,
if appropriate.
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c)

d)

e)

f)

g)

h)

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value
at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period
in which the expenditure is incurred.

Intangible assets include software and their useful lives are assessed as either finite or indefinite.

Amortisation of intangible assets

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with
finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets like the Software licence are amortised over the useful life of 6 years as estimated by the management.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Impairment of non-financial assets

As at the end of each accounting year, the Company reviews the carrying amounts of its PPE, investment properties, intangible assets and investments in associates
and joint ventures determine whether there is any indication that those assets have suffered an impairment loss. If such indication exists, the said assets are tested
for impairment so as to determine the impairment loss, if any. Goodwill and the intangible assets with indefinite life are tested for impairment each year.

Intangible assets

Depreciation on the Property plant and equipment is calculated on a straight-line basis using the rates arrived at, based on useful lives estimated by the
management, which coincides with the lives prescribed under Schedule II of the Companies Act, 2013 except for assets individually costing less than Rs. 5,000
which are fully depreciated in the year of acquisition.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used. The
residual values, useful lives and method of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if 

Depreciation charges for impaired assets is adjusted in future periods in such a manner that revised carrying amount of the asset is allocated over its remaining 

Investment properties

Since there is no change in the functional currency, the Company has elected to continue with the carrying value for all of its investment property as recognised in
its Indian GAAP financial statements as deemed cost at the transition date, viz., 1st April 2015.

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at cost less
accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of
the investment property are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognised in profit or loss as incurred.

Depreciation is recognised using straight line method so as to write off the cost of investment property less their residual values over their useful lives specified in
schedule II to the Companies Act, 2013, or in the case of assets where useful life was determined by technical evaluation, over the life so determined. Depreciation
method is reviewed at each financial year end to reflect the expected pattern of consumption of the future benefits embodied in the investment property. Freehold
land and properties under construction are not depreciated.

Though the Company measures investment property using cost based measurement, the fair value of investment property is disclosed in the notes. Fair values are
determined based on an annual evaluation performed by an accredited external independent valuer applying a valuation model recommended by the International
Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future economic benefit
is expected from their disposal. 

The difference between the net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of derecognition.

Depreciation on Property, Plant and Equipment
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i)

j)

a)

Impairment of financial assets
"Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value through profit or loss.
 
For financial assets whose credit risk has not significantly increased since initial recognition, loss allowance equal to twelve months expected credit losses is
recognised. Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk on the financial instruments has significantly increased since 

"Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business model whose objective is to
hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value through the statement of profit and loss. 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources

embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company

expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when

the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost."

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more 

Financial Intruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the related financial instruments. All
financial assets, financial liabilities and financial guarantee contracts are initially measured at transaction cost and where such values are different from the fair
value, at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit and loss) are added to or deducted from the fair value measured on initial recognition of financial asset or
financial liability. Transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss. In case of interest free or concession loans/debentures/preference shares given to associates and joint
ventures, the excess of the actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Investment in equity instruments issued by associates and joint ventures are measured at cost less impairment. 

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income or expense over the relevant
period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through the expected life of the financial instrument, or where
appropriate, a shorter period. 

Financial Assets

Financial Assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose objective is to hold these assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial Assets measured at fair value

Provisions, Contingent liabilities, Contingent assets, and Commitments

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is determined:
(i) in case of an individual asset, at the higher of the net selling price and the value in use; and
(ii) in case of a cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of the cash generating unit’s net selling price
and the value in use.

(The amount of value in use is determined as the present value of estimated future cash flows from the continuing use of an asset and from its disposal at the end of
its useful life. For this purpose, the discount rate (pre-tax) is determined based on the weighted average cost of capital of the company suitably adjusted for risks
specified to the estimated cash flows of the asset).

For this purpose, a cash generating unit is ascertained as the smallest identifiable group of assets that generates cash inflows that are largely independent of the
cash inflows from other assets or groups of assets.

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, such deficit is recognised immediately in the
consolidated statement of Profit and Loss as impairment loss and the carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount.
For this purpose, the impairment loss recognised in respect of a cash generating unit is allocated first to reduce the carrying amount of any goodwill allocated to
such cash generating unit and then to reduce the carrying amount of the other assets of the cash generating unit on a pro-rata basis.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss is recognised for
the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the consolidated statement of profit and loss.
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b)

a.

b.

k)

l)

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the
specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a
liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the 

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the 
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash management.

Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement

date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or liability, or

ii) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that

market participants act in their economic best interest.

Financial Guarantee Contracts

De-recognition

De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset expire, or it transfers the financial asset
and the transfer qualifies for de-recognition under Ind AS 109. 

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the assets and an associated liability for amounts it may have to pay. 

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset
and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-recognition and the consideration
received is recognised in statement of profit or loss.

For trade and other receivables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments.

Financial liabilities and equity intruments

Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments are
recorded at the proceeds received, net of direct issue costs.

Financial Liabilities
Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised cost, using the effective interest rate
method where the time value of money is significant. Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value and are
subsequently measured at amortised cost using the effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement
or redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these
instruments.
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m)

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets, and significant liabilities, such as contingent
consideration. Selection criteria include market knowledge, reputation, independence and whether professional standards are maintained. Valuers are normally
rotated every three years.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed as per the
Company’s accounting policies. For this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The Company, in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and liability with relevant external
sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above. 

This note summarises accounting policy for fair value. 

Revenue Recognition

The Company applied Ind AS 115 for the first time from April 1, 2018. Ind AS 115 supersedes Ind AS 11 Construction Contracts and Ind AS 18 

Revenue and it applies, with limited exceptions, to all revenue arising from contracts with customers. Ind AS 115 establishes a five-step model to 

account for revenue arising from contracts with customers and requires that revenue be recognised at an amount that reflects the consideration to 

which an entity expects to be entitled in exchange for transferring goods or services to a customer.

In current financial year, Company does not have any revenue arising from contract with customers and thus there is no impact on the financial 

statements of the company on account this new revenue recognition standard.

Interest Income

"For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective
interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in finance income in the statement of profit and
loss.

Dividends

"Revenue is recognised when the Company’s right to receive the payment is established, which is generally when shareholders approve the dividend."

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period."

The Company determines the policies and procedures for both recurring fair value measurement, such as derivative instruments and unquoted financial assets
measured at fair value, and for non-recurring measurement, such as assets held for distribution in discontinued operations. The Valuation Committee comprises of
the head of the investment properties segment, heads of the Company’s internal mergers and acquisitions team, the head of the risk management department,
financial controllers and chief finance officer.

"A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs"
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n)

o)

Deferred tax assets include Minimum Alternative Tax (‘MAT’) paid in accordance with the tax law in India, which is likely to give future economic benefits in
form of availability of set off against future income tax liability. Accordingly, MAT is recognised as deferred tax assets in balance sheet when the assets can be
measured reliably and it is probable that future economic benefit associated with the assets will be realised.

Corporate Social Responsibility ("CSR") expenditure

The Company charges its CSR expenditure, if any, during the year to the statement of profit and loss

Deferred Tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in the consolidated financial
statements and the corresponding tax bases used in the computation of the taxable profit and is accounted for using the balance sheet liability model. Deferred tax
liabilities are generally recognised for all the taxable temporary differences. In contrast, deferred tax assets are only recognised to the extent that is probable that
future taxable profits will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax
items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

"Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the reporting date. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate."

Taxes

 Tax expense comprises current and deferred tax.

Current Income Tax
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p)

q)

r) Earning per share
Basic Earnings Per Share is caiculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity

shares outstanding during the period.

For the purpose of calculating Diluted Earnings Per Share, the net profit or loss for the period attributable to equity shareholders and the weighted average number

of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Non Convertible preference shares
Non Convertible preference shares are separated into liability and equity components based on the terms of the contract.
On issuance of the Non Convertible preference shares, the fair value of the liability component is determined using a market rate for an equivalent non-Non
Convertible instrument. This amount is classified as a financial liability measured at amortised cost (net of transaction costs) until it is extinguished on conversion
or redemption.
The remainder of the proceeds is allocated to the conversion option that is recognised and included in equity since conversion option meets Ind AS 32 criteria for
fixed to fixed classification. Transaction costs are deducted from equity, net of associated income tax. The carrying amount of the conversion option is not
remeasured in subsequent years.
Transaction costs are apportioned between the liability and equity components of the Non Convertible preference shares based on the allocation of proceeds to the
liability and equity components when the instruments are initially recognised.

Retirement and other Employee Benefits
Short term employee benefits and defined contribution plans.
All employee benefits payable/available within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as salaries,
wages and bonus etc.,are recognised in the statement of profit and loss in the period in which the employee renders the related service.
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the
provident fund.
The Company recognizes contribution payable to the provident fund scheme as expenditure, when an employee renders the related service. If the contribution
payable to the scheme for service received before the reporting date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. if the contribution already paid exceeds the contribution due forsservices received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to,for example. a reduction in future payment or a cash refund.
Compensated absences
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short—term employee benefit. The company measures the expected
cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.
The company treats accumulated leave expected to be carried forward beyond twelve months, as long—term employee benefit for measurement purposes. Such
long—term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year—end. Actuarial gains/losses
are immediately taken to the statement of profit and loss and are not deferred. The company presents the leave as a current liability in the balance sheet, to the
extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date. Where company has the unconditional legal and
contractual right
to defer the settlement for a period beyond 12 months, the same is presented as non—current liability.
Gratuity
Gratuity is a defined benefit scheme. The cost of providing benefits under the scheme is determined on the basis of actuarial valuation under projected unit credit
(PUC) method.
The company recognizes termination benefit as a liability and an expense when the company has a present obligation as a result of past event, it is probable that an
outflow . of resources embodying economic benefits witl be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If
the termination benefits fall due more than 12 months after the balance sheet date, they are measured at present value of future cash flows using the discount rate
determined by reference to market ‘ yields at the balance sheet date on government bonds.
Remeasurements
Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit
liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance
sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss
in subsequent periods.
Past service costs are recognised in profit or loss on the earlier of:
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3 Property, plant and equipment (Amount in Rupees)

 Electrical 
fittings 

 Furniture 
and fixtures 

 Office 
equipments 

 Computers  Vehicles 
 Lease hold 

improvements 

 Property, Plant 
and Equipment  

Total 

Cost or valuation
As at April 1,2018 1,088,934        1,757,227    100,794          107,801           14,385                   5,330,599           8,399,740            
Additions -                   -               -                  19,000             -                        19,000                 
Disposals -                   -               -                  -                   -                        -                      -                       
As at March 31, 2019 1,088,934        1,757,227    100,794          126,801           14,385                   5,330,599           8,418,740            
Additions -                   -               -                  -                   -                       
Disposals -                   -               -                  -                       
As at  March 31, 2020 1,088,934        1,757,227    100,794          126,801           14,385                   5,330,599           8,418,740            

Accumulated Amortization
As at April 1,2018 653,355           1,054,254    34,760            39,901             7,295                     3,566,676           5,356,241            
Charge for the period 217,785           351,418       20,122            39,879             2,433                     1,763,910           2,395,547            
As at March 31, 2019 871,140           1,405,674    54,882            79,780             9,728                     5,330,586           7,751,788            

 
Charge for the period 217,700           351,295       20,122            37,064             2,432                     -                      628,612               
As at  March 31, 2020 1,088,840        1,756,969    75,004            116,844           12,160                   5,330,586           8,380,400            

Net Book value
As at  March 31, 2020 94                    258              25,790            9,957               2,225                     13                       38,340                 
As at March 31, 2019 217,794           351,553       45,912            47,021             4,657                     13                       666,950               
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4  (Amount in Rupees) 
31-Mar-20 31-Mar-19

               100,000                       100,000 

                        -                                  -   

        192,532,500                194,680,350 
        134,400,000                110,320,000 

327,032,500        305,100,350               

5 Loans
(Amount in Rupees)

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

-                      -                      27,520,000          27,520,000                 

(A) -                      -                      27,520,000          27,520,000                 

43,607,916         68,379,660         89,367,962          122,778,801               
-                      -                      -                      803,100                      

24,771,744         -                      993,285               -                              

68,379,660         68,379,660         90,361,247          123,581,901               

68,379,660         68,379,660         117,881,247        151,101,901               

6 Other financials assets (Amount in Rupees)

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
Interest accrued but not due -                         12,020               -                         -                                 

-                         12,020               -                         -                                 

Non-current investments:

Non-current

Loans to employees

Current

Investment in Venture Capital Fund
- 19,35,000 units of Infrastructure Resurrection Fund@NAV Rs.99.50/-  per unit
-20,00,000 units of Infrastructure Project Development Capital@NAV  Rs.67.20/- per unit

Total

Loans to others

Security deposit - Others*

Total

Loans Receivables-Considered good -secured
Loans to related parties

Total

Other Loans

Security Deposit
Unsecured, considered good

Non-current Current

Investment in Subsidiaries
(10,000 equity shares of Rs.10 each fully paid in GBPS )
Nil (50,000) equity shares of Rs.10 each fully paid in GMR SEZ Infra )
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7 Other current assets (Amount in Rupees)

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

Others
Advance to suppliers -                      -                      77,818                        
Prepaid expenses -                      -                      46,957                 75,000                        
Balances with statutory/government authorities -                      -                      3,571,169            4,332,823                   

-                         -                         3,618,126           4,485,641                   

-                         -                         3,618,126           4,485,641                   

8 Trade Receivables
(Amount in Rupees)

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

Trade Receivables -considered good-secured -                      -                      -                      -                              
Trade Receivables -considered good- unsecured - More than 6 Months -                      -                      -                      2,250,449                   
Trade Receivables which have significant increase in credit risk -                      -                      -                      -                              
Trade Receivables -considered good -                      -                      834,355               -                              

-                      -                      834,355               2,250,449                   

-                      -                      834,355               2,250,449                   

9 Cash and cash equivalents (Amount in Rupees)

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
Balances with banks:
– On current accounts -                         -                         4,327,193           5,691,006                   

(A) -                         -                         4,327,193           5,691,006                   
-                         -                         4,327,193           5,691,006                   

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following: (Amount in Rupees)
31-Mar-20 31-Mar-19

Balances with banks:
– On current accounts 4,327,193           5,691,006                   

4,327,193           5,691,006                   

Non-current Current

Total

Non-current

Total

Current

CurrentNon-current
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10 Share Capital (Amount in Rupees)
31-Mar-20 31-Mar-19

Authorised shares
Equity shares
5000000 (March 31, 2019: 5000000) equity shares of Rs. 10 each 50,000,000            50,000,000            

Preference shares
150,000,000          150,000,000          

Issued, subscribed and fully paid-up equity shares
5000000 (March 31, 2019: 5000000) equity shares of Rs. 5000000 of 10 each 50,000,000            50,000,000            

50,000,000            50,000,000            

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

No of Shares in 
Units

 (Amount in 
Rupees) 

No of Shares in 
Units

 (Amount in 
Rupees) 

Equity shares
At the beginning of the year 5,000,000              50,000,000          5,000,000              50,000,000            
Issued during the year
Outstanding at the end of the year

5,000,000              50,000,000          5,000,000              50,000,000            

No of Shares in 
Units

 (Amount in 
Rupees) 

No of Shares in 
Units

 (Amount in 
Rupees) 

Preference shares
At the beginning of the year 15,000,000            150,000,000       15,000,000            150,000,000          
Issued during the year
Outstanding at the end of the year

15,000,000            150,000,000       15,000,000            150,000,000          
b. Rights , preferences and restrictions attaching to each class of shares 

Non cumulative redeemable  Preference Shares

(b) Shares held by holding/ultimate holding company and/or their subsidiaries/associates

(Amount in Rupees)
31-Mar-20 31-Mar-19

Equity shares of Rs.10 each 50,000,000            50,000,000            
8% Non cumulative redeemable Preference Shares of Rs.10/- each 150,000,000          150,000,000          

(c) Details of shareholders holding more than 5% shares in the Company

No of Shares in 
Units

% holding No of Shares in 
Units

% holding

Equity shares of  Rs.10 each fully paid up
5,000,000              100.00% 5,000,000              100.00%

Non cumulative redeemable Preference share 
GMR Infrastructure Ltd -Holding company 15,000,000            100.00% 15,000,000            100.00%

150,00,000 (31-Mar-20: 150,00,000) 8% Non Cumulative redeemable Preference Shares of Rs.10/- 
each                           

Out of the equity shares issued by the company, shares held by its holding company,ultimate holding company and their subsidiaries/associates are as below:

31-Mar-1931-Mar-20

Name of shareholder
31-Mar-20 31-Mar-19

GMR Infrastructure Ltd -Holding company

31-Mar-20 31-Mar-19

The Company has only one class of equity shares having a face value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. During 
the period ended 30th June 2016, the company has not declared dividend to equity share holders.

 In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all 
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

The preference shares are 8%  Non Cumulative Redeemable shares of Rs. 10/- each. They carry a Non cumulative dividend of 8% P.A. Each holder of 
preference  shares is entitled to preferential dividend and preferential distribution on liquidation of the Company.

Non cumulative Preference share holders do not exercise conversion option, all of them are redeemable  at the end of 10th year from the date of issue. In the 
event of liquidation of the company before redemption of Non cumulative, their holders will have priority over equity shares in the payment of dividend and 
repayment of capital.

Note : As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding beneficial 
interest, the above shareholding represent both legal and beneficial ownership of shares.

GMR Infrastructure Ltd -Holding company
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11 Other equity (Amount in Rupees)
31-Mar-20 31-Mar-19

Equity Component of Preference shares

Balance at the beginning of the year 118,208,093         118,208,093         
Add:Deferred Tax Liablitiy on Equity component -                            -                            
Closing balance 118,208,093         118,208,093         

Equity Component of Related Party Loans

Balance at the beginning of the year 51,428,965           51,428,965           
Movement during the year
Closing balance 51,428,965           51,428,965           

General Reserve
Balance at the beginning of the year -                            -                            
Add : amount transferred from surplus in the statement of profit and loss
Less: Transferred from / (to) non controlling interest
Closing balance -                            -                            

Surplus in the statement of profit and loss
Balance at the beginning of the year (355,766,936)        (283,514,798)        
Profit/(loss) for the year (46,074,372)          (72,252,138)          
Net surplus in the statement of profit and loss (401,841,308)        (355,766,936)        

Total other equity (232,204,251)        (186,129,878)        

12 Long-term Borrowings
(Amount in Rupees)

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

Liability component of Compound Financial Instruments
8% Non-Cumulative Redeemable Preference shares 148,128,947          129,407,080       

148,128,947          129,407,080       -                         -                         

Other loans and advances
Loans from other related parties (unsecured) 312,517,378          312,517,378       -                         -                         
Inter-corporate Deposit -                         -                       -                         -                         

312,517,378          312,517,378       -                         -                         
The above amount includes
Secured borrowings -                         -                       -                         -                         
Unsecured borrowings 312,517,378          312,517,378       -                         -                         

460,646,325          441,924,458       -                         -                         

13 Provisions

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

Provision for employee benefits
Provision for gratuity 760,148                 479,608               -                         -                         
Provision for leave benefits -                         1,424,983            -                         -                         
Provision for Other employee benefitts -                         -                       -                         129,649                 

760,148                 1,904,591            -                         129,649                 

14 Trade payables
(Amount in Rupees)

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
Trade payables

- Total outstanding dues of micro enterprises and small enterprises -                         -                       -                         -                         

-                         -                       270,350,721          260,374,323          

-                         -                       270,350,721          260,374,323          

Current 

Current maturities

Non-current 

Non-current portion

- Total outstanding dues of creditors other than micro enterprises and 
small enterprises

Non-current Current 
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15 Other financial liabilities (Amount in Rupees)

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
Interest accrued but not due on borrowings -                         -                       -                         -                         
Amount payable to employees 6,585                    36,701                  
Non-trade payables -                            -                          7,710,637             10,755,072           

-                            -                          7,717,222             10,791,773           

16 Other liabilities (Amount in Rupees)

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

TDS Payable -                            -                          361,352                1,160,266             
Other statutory dues -                            -                          2,395                    12,080                  
Other Liabilities -                            -                          387,000                10,629                  

-                            -                          750,747                1,182,975             

Current 

Current 

Non-current 

Non-current 
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17 Revenue from operations
(Amount in Rupees)

31-Mar-20 31-Mar-19

Revenue from operations
Other operating revenue -                    -                   

-                    -                   
18 Other income (Amount in Rupees)

31-Mar-20 31-Mar-19

Foreign exchange fluctuation (net) 62,846              
Rental income -                    525,000           
Other Income - Interest on Investments - FVTPL 21,932,150       -                   
Miscellaneous income 628,612            2,395,548        

22,623,608       2,920,548        

19 Finance cost (Amount in Rupees)
31-Mar-20 31-Mar-19

Interest cost 38,388,265       46,477,823      
Fair value loss on Financial Instruments- FVTPL -                    33,158,400      
Notionial Interest 18,721,867       16,313,885      
Bank charges -                        1,303               

57,110,132       95,951,411      

20 Other expenses (Amount in Rupees)
31-Mar-20 31-Mar-19

Rates and taxes 12,322              7,986               
Legal and professional fees -                        26,970             
Rent -                        600,000           
Payment to auditors (refer details below) 150,000            75,000             

162,322            709,956           

Payment to auditors
As auditor:

Audit fee 150,000            75,000             
150,000            75,000             

-                    -                   

21 Earnings per share ['EPS']

The following reflects the income and share data used in the basic and diluted EPS computations:

31-Mar-20 31-Mar-19

Profit after tax attributable to shareholders of the parent (Amount in Rupees)
Continuing operations (Amount in Rupees) (46,074,372)     (72,252,138)    
Discontinued operations (Amount in Rupees) -                        -                       

(46,074,372)     (72,252,138)    

5,000,000         5,000,000        

Earnings per share for continuing operations -Basic (Rs. in units) (9.21)                 (14.45)              
Earnings per share for continuing operations -Diluted (Rs. in units) (9.21)                 (14.45)              

Weighted average number of equity shares of Rs.10 each outstanding during the period used in 
calculating basic and diluted earnings per share (No of Shares in units)

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders of the parent by the weighted 
average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the 

 Profit attributable to equity shareholders of the parent for basic/diluted earnings per share 
(Amount in Rupees)
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22 Deferred Tax

Deferred tax (liability) / asset comprises mainly of the following:

 Deferred tax 
liability 

 Deferred tax 
liability 

Deferred tax liability:

-                        -                        
Sub-total (A) -                        -                        
Deferred tax liability (net) -                        -                        

Deferred tax asset:

2,458,861             2,711,730             

Others 17,794,024           28,338,068           
Sub-total (B) 20,252,885           31,049,798           
Deferred tax asset (net) 20,252,885           31,049,798           

Total (A+B) 20,252,885           31,049,798           
(Deferred tax liability) / Deferred tax asset (net) 20,252,885           31,049,798           

Fixed assets: Impact of difference between tax depreciation and depreciation/ 
amortization charged for the financial reporting

Fixed assets: Impact of difference between tax depreciation and depreciation/ 
amortization charged for the financial reporting

31-Mar-20 31-Mar-19
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23 Related Party Disclosure

a List of related parties

Enterprises that control the Company
GMR Infrastructure Limited (GIL)

Fellow Subsidiary Companies
GMR HYDERABAD INTERNATIONAL AIRPORT LTD. (GHIAL)
DELHI INTERNATIONAL AIRPORT LTD (DIAL)
GMR Energy Trading Ltd.(GETL)
GMR KAKINADA ENERGY PRIVATE LIMITED (GKEPL)
GMR WARORA ENERGY LIMITED (GWEL)
GMR POWER CORPORATION LIMITED (GPCL)
GMR Vemagiri Power Generation Limited (GVPGL)
GMR RAJAHMUNDRY ENERGY LIMITED (GREL)
GMR KAMALANGA ENERGY LIMITED (GKEL)
GMR MAHARASHTRA ENERGY LIMITED (GMAEL)
GMR COASTAL ENERGY PRIVATE LIMITED (GCEPL)
GMR Londa Hydro Power Pvt Ltd. (GLHPPL)
GMR Consulting Service Pvt Ltd (GCSPL)
GMR ENERGY TRADING LTD (GETL)
GMR TAMBARAM TINDIVANAM EXPRESSWAYS LIMITED (GTTEL)
GMR HYDERABAD VIJAYAWADA EXPRESSWAYS PRIVATE LIMITED (GHVEPL)
GMR Krishnagiri SIR Limited (GKSIR)
GMR Aerostructure Services Limited (GASL)
GMR AIRPORTS LIMITED (GAL)
GMR COAL RESOURCES PTE. LTD (GCRPL)
GMR FAMILY FUND TRUST (GFFT)
GMR ENERGY LIMITED

Key Management Personnel 
Mr. Thandaveswaran NA
Mr. MV Srinivas

Summary of transactions with the above related parties is as follows:

Sl.No. Particulars 2019-20 2018-19
(A) Transactions during the year

1 Rental Income
GMR Energy Trading Ltd.(GETL)                                    -   37,500
GMR KAMALANGA ENERGY LIMITED (GKEL)                                    -   60,000
GMR RAJAHMUNDRY ENERGY LIMITED (GREL)                                    -   60,000
GMR Consulting Service Pvt Ltd (GCSPL)                                    -   37,500
GMR POWER CORPORATION LIMITED (GPCL)                                    -   60,000
GMR Vemagiri Power Generation Limited (GVPGL)                                    -   60,000
GMR KAKINADA ENERGY PRIVATE LIMITED (GKEPL)                                    -   37,500
GMR MAHARASHTRA ENERGY LIMITED (GMAEL)                                    -   37,500
GMR COASTAL ENERGY PRIVATE LIMITED (GCEPL)                                    -   37,500
GMR Londa Hydro Power Pvt Ltd. (GLHPPL)                                    -   37,500
GMR Chattishgarh Energy Limited (GCHEPL)                                    -   60,000

2 Expenses
GMR FAMILY FUND TRUST (GFFT)                                    -   600,000
GMR Aerostructure Services Limited (GASL) 38,388,265 46,477,823

3 Cross Charge to GIL 14,376,833 18,215,630
4 Notional Interest on Preference share capital 4,893,790 16,313,885

(B) Amount Receivable/(Payable)
GMR HYDERABAD INTERNATIONAL AIRPORT LTD. -                                 (110,430)                           
GMR HYDERABAD AIRPOR -                                 (144,689)                           
GMR AEROSPACE ENGINEERING LIMITED/GASL (312,517,378)                 266,969,111                      
DELHI INTERNATIONAL 20,610.00 (19,756)                             
GMR Energy Trading Ltd. -                                 378,123                            
GMR KAKINADA ENERGY PRIVATE LIMITED 168,540                         168,540                            
GMR WARORA ENERGY LTD 10,979,343                     (29,894,300)                      
GMR POWER CORPORATIO 783,412                         18,310,556                        
GMR Vemagiri Power Generation 968,584                         968,584                            
GMR RAJAHMUNDRY ENER 3,598,950                      (15,910,640)                      
GMR KAMALANGA ENERGY 23,292,347                     15,288,279                        
GMR COASTAL ENERGY PRIVATE LIMITED. 100,624                         100,624                            
GMR Chattishgarh Energy Limited -                                 25,728,032                        
GMR Londa Hydro Power Pvt Ltd. 362,326                         362,326                            
GMR Consulting Service Pvt Ltd. 162,000                         162,000                            
GMR ENERGY TRADING LTD 11,676,227                     11,754,603                        
GMR TAMBARAM TINDIVANAM EXPRESSWAYS 5861921 4,203,068                          
GMR HYDERABAD VIJAYAWADA 263,188                         263,188                            
GMR Krishnagiri SIR Limited -                                 (12,681)                             
Kakinada SEZ Limited 396,144                         -                                    
GMR Infrastucture Limited (139,904,741)                 (57,279,760)                      
GMR Infrastucture Limited-UP 2,598,360                      -                                    
GMR AIRPORTS LIMITED 1,226,705                      71,485                              
Gateways For India Airpor 1,620,000                      1,180,000                          
GMR COAL RESOURCES PTE. LTD 376,378                         376,378                            
RAXA SECURITY SERVICES LTD 1,081,143                      -                                    
GMR Business Process and Services Private Limited -                                 100,000                            
GMR FAMILY FUND TRUST 46,100,000                     46,100,000                        
GMR ENERGY LIMITED 204,873                         -                                    
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24 Financial risk management objectives and policies

B. Interest rate risk

C. Foreign currency risk

D. Credit risk

(Amount in Rupees)

Particulars
Within 1 year 1 to 5 years > 5 years Total

Borrowings -                       -                        
Trade and other payables 270,350,721        270,350,721         
Other financial liabilities 7,717,222            7,717,222             
Total 278,067,943        -              -                     278,067,943         

Borrowings -                        
Trade and other payables 260,374,323        260,374,323         
Other financial liabilities 10,791,773          10,791,773           
Total 271,166,096        -              -                     271,166,096         

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange
rates. The Company does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency
risk. 

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts
receivable. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty
credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their
financial position, past experience and other factors.

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial
liabilities is to finance the Company’s operations. The Company’s principal financial assets include loans, trade and other receivables, and cash
and cash equivalents that derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these
risks. Company’s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures
and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. All derivative
activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the
Company’s policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees
policies for managing each of these risks, which are summarised below.

A.  Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments
affected by market risk include loans and borrowings, deposits, and derivative financial instruments.

The sensitivity analyses in the following sections relate to the position as at 31st March 2020 and 31 March 2019.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company does not have fluctuating interest rate borrowings, thus company does not have any interest rate risk. 

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations,
provisions. 

The following assumptions have been made in calculating the sensitivity analyses:
► The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the
financial assets and financial liabilities held at 31st March 2020 and 31 March 2019.

Year ended March 31, 2020

Year ended March 31, 2019

Year ended March 31, 2019

Maturity profile of the Group's financial liabilities based on contractual undiscounted payments as on 31st March' 2020
E. Liquidity risk
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25 Fair Value Measurements

The carrying value of financial instruments by categories is as follows:

Fair value 
through 

statement of 
profit or loss 

(FVTPL)

Fair value 
through other 
comprehensive 

income 
(FVTOCI)

Amortised cost

Fair value 
through 

statement of 
profit or loss 

(FVTPL)

Fair value 
through other 
comprehensive 

income 
(FVTOCI)

Amortised cost

Financial assets

- 19,35,000 units of Infrastructure Resurrection 193,500,000    193,500,000    
-20,00,000 units of Infrastructure Project Development 200,000,000    200,000,000    
Loans 186,260,907              219,481,561    
Trade receivables 834,355                     2,250,449        
Cash and cash equivalents 4,327,193                  5,691,006        
Other financial assets -                                 12,020             

Total 393,500,000    -                       191,422,455              393,500,000    -                       227,435,036    

Financial liabilities

Borrowings 460,646,325              441,924,458    
Trade payables 270,350,721              260,374,323    
Other financial liabilities 7,717,222                  10,791,773      

Total -                       -                       738,714,268              -                       -                       713,090,554    

26 Fair Value hierarchy

The following table provides an analysis of financial instruments that are measured subsequent to intial recognition at fair value, grouped into Level 1 to Level 3, as described below:

 As at March 31, 2020  As at March 31, 2019

Investments (other than investments in subsidiaries, associates and joint ventures)

Particulars

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical assets or liabilities. This 
category consists of investment in quoted equity shares, and mutual fund investments.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1 that are observable 
for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs that are not based on observable market data 
(unobservable inputs). Fair values are determined in whole or in part, using a valuation model based on  assumptions that are neither supported by prices from observable current market transactions in the same 
instrument nor are they based on available market data.



Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial assets

Investments (other than investments in subsidiaries, 
associates and joint ventures) -                       -                   -                       -                       -                                 -                       -                       

(10,000 equity shares of Rs.10 each fully paid in GBPS & GMR 
SEZ Infra) NAV 10

100,000           100,000           100,000           -                                 -                       100,000           

- 19,35,000 units of Infrastructure Resurrection 
Fund@NAV Rs.100/-  per unit

193,500,000    -                   192,532,500    193,500,000    -                                 194,680,350    

-20,00,000 units of Infrastructure Project Development 
Capital@NAV  Rs.100/- per unit

200,000,000    -                   134,400,000    200,000,000    -                                 110,320,000    

Loans 186,260,907    -                   186,260,907    219,481,561    219,481,561    
Trade receivables 834,355           -                   834,355           2,250,449        2,250,449        
Cash and cash equivalents 4,327,193        -                   4,327,193        5,691,006        5,691,006        
Other financials assets -                       -                   -                       12,020             12,020             
Total 585,022,455    -                   326,932,500    191,522,455    621,035,036    -                                 305,000,350    227,535,036    

Financial liabilities

Borrowings 460,646,325    460,646,325    441,924,458    441,924,458    
Trade payables 270,350,721    270,350,721    260,374,323    260,374,323    
Other financial liabilities 7,717,222        7,717,222        10,791,773      10,791,773      
Total 738,714,268    -                   -                       738,714,268    713,090,554    -                                 -                       713,090,554    

Particulars
 As at March 31, 2020  As at March 31, 2019

Carrying 
amount

Fair Value Carrying 
amount

Fair Value
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27 Capital Management

(Amount in Rupees)
31-Mar-20 31-Mar-19

Borrowings           460,646,325               441,924,458 
Net debt (i) 460,646,325          441,924,458              

Share Capital 50,000,000            50,000,000                
Other Equity (232,204,249)       (186,129,878)            
Total capital (ii) (182,204,249)       (136,129,878)            

Capital and net debt (iii= i+ii) 278,442,076          305,794,580              

Gearing ratio (%) (i/iii) 165.44% 144.52%

28 Segment reporting

29 Capital commitments
Estimated amount of contracts remaining to be executed on capital account not provided for, net of advances Rs.NIL (Mar’19 – Rs.NIL).

30 Pending litigations
The Company does not have any pending litigations which would impact its financial position.

31 Standards/ Ammendments issued but not yet effective

A. Ind AS 116 Leases

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity 
holders of the Company. The primary objective of the Company’s capital management is to maintain strong credit rating and heathy capital ratios in order to support its 
business and maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To 
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company 
monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.The Company includes within net debt, interest bearing loans and 
borrowings, trade and other payables, less cash and cash equivalents.

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the 
interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call 
loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the period.

The Chief Operating Decision Maker reviews the operations of the Company primarily as a business of procurement of land, which is considered to be the only 
reportable segment by the management. Hence, there are no additional disclosures to be provided under IND AS 108 'Operating Segments'.

The standards issued, but not yet effective up to the date of issuance of the Company’s financial statements are disclosed below. The Company 

On March 30, 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment Rules, 2019 

 B)Amendments to Indian Accounting Standards (Ind AS) issued but not yet effective
Appendix C, Uncertainty over Income Tax Treatments to Ind AS 12, ‘Income taxes’
Prepayment Features with Negative Compensation, Amendments to Ind AS 109, Financial Instruments.
Plan Amendment, Curtailment or Settlement, Amendments to Ind AS 19, Employee Benefits.




