INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF GMR CHENNAI OUTER RING ROAD PRIVATE LTD.
Report on the Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of M/s. GMR
Chennai Outer Ring Road Private Limited (the “Company”), which comprise the
Balance Sheet as at 315t March, 2020, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a surr.nmary of the significant accounting policies and other
explanatory information. (hereinafter referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of
the company as at 315t March, 2020, and loss, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the- Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
* Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Ind AS financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Information other than the Financial Statements and Auditor’s Report Thereon:

4. The Company's Board of Directors is responsible for the other information. The
other information comprises the information included in the board report, but does
not include the standalone IND AS financial statements and our auditor’s report
thereon. The board report is expected to be made available to us after the date of
this auditor’s report.

Our opinion on standalone Ind AS financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether such other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

Since the Board report is not made available to us as at the date of this auditor’s
report, we have nothing to report in this regard.

Management’'s Responsibility for the Ind AS Financial Statements:

5. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these Ind AS financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows in accordance
with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
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related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the Company'’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements:

8. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

9. A further description of our responsibilities for the audit of the financial
statements is included in “Annexure ~ A” of this auditor’s report.

Report on Other Legal and Regulatorv Requirements:

10. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub section (11) of section 143 of
the Companies Act, 2013, we give in “Annexure - B” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extend applicable.

11. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and helief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Including Other
Comprehensive Income), Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with the
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Companies (Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of written representations received from the directors as on 31st
March 2020 taken on record by the board of directors, none of the directors are
disqualified as on 31st March, 2020 from being appointed as directors in terms
of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate report in “Annexure C”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financials controls with reference to financial statements.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements

il. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For K.S. Rao & Co.,
Chartered Accountants
Firm Registration
No0:003109S 4

Hitesh Kumar P
Place: Bengaluru Partner

Date: May 14, 2020 Membership No. 233734
UDIN: 20233734AAAACKS033
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Annexure - A to the Independent Auditors Report: Auditor’s Responsibility

1. As partof an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

(i) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

(iii) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made hy
management.

(iv) Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

(v) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation.

2. Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
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influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

3. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

4. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

5. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

For K.S. Rao & Co,,
Chartered Accountants
Firm Registration
No:003109S {

. Hitesh Kumar P
Place: Bengaluru Partner
Date: May 14, 2020 Membership No. 233734

UDIN: 20233734AAAACK9033
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Annexure - B to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March, 2020 we report that:

(i) Inrespect of the Company's fixed assets
(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(b) The Management has not conducted physical verification of fixed assets
during the year. However, the Company has the program of physical
verification of fixed assets at reasonable intervals of time and to deal with
material discrepancies identified on such verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company doesn’t
own any immaovable properties, accordingly the provisions of (i)(c) is not
applicable to the Company.

(ii) The management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies were noticed on such
physical verification.

(iii) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to any company, firm, Limited Liability
Partnership or other parties listed in the register maintained under section 189
of the Companies Act, 2013 (‘the Act’). Accordingly, clauses from (iii} (a) to (iii)
(c) of paragraph 3 of the Order is not applicable to the Company.

{iv) In our opinion and according to the information and explanations given to us, the
Company has no loans, investments, guarantee and security which meets the
requirements of section 185 and 186 of the Act.

(v) According to the information and explanations given to us, the Company has not
accepted deposits within the meaning of Section 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of the clause 3 (v) of the Order are not applicable.

(vi) We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of
cost records under section 148(1) of the Act, for the services rendered by the
Company, and are of the opinion that prima facie, the specified accounts and
records have been made and maintained. However, we have not conducted a
detailed examination of the same.

(vii) a) Undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales tax, service tax, value added tax, goods and service
tax, customs duty, excise duty, cess and other material statutory dues applicable
to it have generally been regularly deposited with the appropriate authorities.

b) According to the information and explanations given to us, there were no
undisputed statutory dues in respect of provident fund, employees’ state
insurance, income tagx, sales tax, service tax, value added tax, goods and service
tax, customs duty, excise duty, cess and other material statutory dues which
were outstanding, as at 31 March, 2020 for a period of more than six months
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(viii)

(ix)

(xi)

(xil)

(xiii)

(xiv)

(xv)

from the date they became payable.

c) According to the information and explanations given to us, there are no dues
in respect of Sales Tax, Income Tax, Customs Duty, Wealth Tax, Service Tax,
Excise Duty, and Cess which have not been deposited on account of dispute.

According to the information and explanations given by the management, we
are of the opinion that the Company has not defaulted in repayment of dues to a
financial institution and bank. The Company has not issued any debentures
during the year.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has provided for
managerial remuneration and the same is within the limits specified in the
companies Act, 2013.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the
Order, is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where applicable
and details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares of fully or partly
convertible debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

Continuation Sheet
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(xvi)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act 1934,

For K.S. Rao & Co,,
Chartered Accountants

ICAI Firm regist%ition no: 0031095

o

Hitesh Kumar P
Place: Bengaluru Partner
Date: May 14, 2020 Membership number: 233734

UDIN: 20233734AAAACK9033
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Annexure - C to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
GMR Chennai Outer Ring Road Private Limited (“the Company”) as at 31 March,
2020 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to
financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements.

A company's internal financial control with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and
procedures that,

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements. :

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial
controls with reference to financial statements were operating effectively as at 31
March 2020, based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For K.S. Rao & Cq,,
Chartered Accountants
ICAI Firm registration no: 003109S

e

Hitesh Kumar P
Place: Bengaluru Partner
Date: May 14, 2020 Membership number: 233734
UDIN: 20233734AAAACK9033
RAD 2
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Auditor’s Report on Quarterly and Year to Date Ind AS Financial Results of GMR Chennai
Outer Ring Road Private Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
GMR Chennai Outer Ring Road Private Limited

1. We have audited the accompanying Statement of Financial Results of M/s. GMR Chennai
Outer Ring Road Private Limited ("the Company') for the quarter and year ended March
31, 2020 ("the Statement") along with explanatory notes thereon ('Special Purpose
Financial Information’) prepared by the Company for the purpose of preparation of
consolidated financial results of GMR Infrastructure Limited (‘GIL’ or 'Intermediate
Holding Company’) for the quarter and year ended March 31, 2020 and for the purpose
of submission to the Board of Directors of GMR Chennai Outer Ring Road Private Limited.
This Special Purpose Financial Information is the responsibility of the Company's
management and has been approved by the Board of Directors. Qur responsibility is to
issue a report on the Special Purpose Financial Information based on our audit.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. This standard requires that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the statement. The procedures selected depend on auditor's judgement,
including the assessment of the risks of material misstatement of the statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Company's preparation and fair presentation of the Statement in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control.
An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

2nd Floor,’Khivraj Mansion, No.10/2, Kasturba Road, Bengaluru - 560001
Contact no: 8867441507, email: hitesh@ksrao.in
Head office: Hyderabad; Branches; Chennai and Vijayawada.




K.S. Rao & Co., Continuation Sheet........

3. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

b. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit (Including other comprehensive income) and other financial information
of the Company for the year ended March 31, 2020.

4. This Statement includes the results for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For K.S. Rao & Co,,
Chartered Accountants,
ICAI Firm Registration No. 0031095

¢

@W

> Hitesh Kumar P
Place: Bengaluru Partner
Date: May 14, 2020 Membership No. 233734

UDIN: 20233734AAAAC]7324
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GMR Chennai Outer Ring Road Private Limited

Balance Sheet as at Mar 31, 2020
CiN U45203KAZ009PTCO5044]

Amount in INR
Note As At As At
Mar 31, 2020 March 31, 2019
ASSETS
Non Current Assets
Property, plant and egulpmant 3 5,562,974 5,940,614
Other Intanglbie assets 4 11,920 11,520
Financiz| Assets
{i) Investmants 5 - -
{ii} Other Finandlal Assets B} 5,482,262,810 6,674,114,842
Current Tax Assets (Net) 11 13,429,872 12,935,368
Total Non-Current Assets 6,501,267,576 6,693,002,744
Current Assots
Inventerties 10 10,918,459 ’ 712,935
Financlal Assets
Cash and cash equivaients 6. 326,414,008 443,843,042
{ill) Loans 7 180,000 -
Other Financial Assats an 870,380,082 846,553,639
Other Current Assets 9 414,398 089 92,537,448
Total Current Assets 1,622,291,638 1,483,647,063
TOTAL ASSETS 8,123,559,214 8,176,648,809
= din
EQUITY AND LIABILITIES
Egjuity
Equiity Share Capftal 12 300,000,000 200,000,000
Other Equity 13 314,777,018 369,285,429
Total Equity 614,777,008 669,286,429
Liahlkties
Non-Current Liabiities
Financlal Liabilitles
Long Term Borrowings 14 6,630,487,075 6,805,268,331
{ii} Other Financlal Liabiiities 15 (i) - -
Provisions 17 () 63,131,927 112,623,673
Total Non-Curvant Liaklities 6,693,619,002 6,917,892,004
Currant Liabilities
Financlal Liabiilties
Trade payables 16
{a) Totz| Outstanding dues of micro enterprises and s mall
entarprises 2,753,775 1,076,419
(9} Tetal Qutstanding dues of creditors other than (a}
above 34,315,089 26,779,656
Other Financls! Liabilitles 15 €10 665,654,320 553,543314
Other current liabllities 18 T 107,712,465 1,095,228
Provisions 17 {3i) 4,727,544 6,571,758
Total Curtent Liabiiities 815,163,194 589,471,376
TOTAL EQUITY AND LIABILITIES 8,123,559,214 8,176,649,809
Notes forming part of the financial statements 1-45

The actompanylng note are an integral part of financlal statemants.

In terms of aur report attached
For K.5. Rao & Co.,

Charterad Accountants

Flrm Registration Ne: 0031095

Sl s

Hitesh Kumar P
Partner
Membershlp No @ 233734

Place: New De'hi
Date: 14.05.2020

For and on behaif of
GMR Chennal Owter Ring Road Private Limited

Director
DIN:00082228 ,

L
V
Suraj Manjeshwar

Chief Financlal Officer

Place: New Delhi
Date: 14.05.2020

_ il g)es

] SeiryanarayanaMurty Alamturu
Indepandent Ditector
DIN:Q7547004

! 1 r
/ﬁ’ )
Ankit Sukhija
Company Secretary
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GMR Chennai Outer Ring Road Private Limited
Statement of Profit & Loss for the Period ended Mar 31, 2020
CIN U45203KA2009PTCO50441

Amount in INR
Period ended Year ended
Note Mar 31, 2020 March 31, 2019

Income
Revenue from Qperation 19 942,452,573 1,051,105,635
Other Income 20 7,726,999 28,165,193
Total Income 950,179,572 1,079,270,828
Expensas
Operating expenses 21 83,667,810 201,138,859
Employee benefits expense 22 37,610,269 30,131,230
Finance costs 23 796,317,821 816,006,458
Depreciation and amortization expense 24 1,408,203 1,285,464
Other expensas 25 85,052,022 83,681,115
Total Expenses 1,004,056,125 1,132,253,136
Profit / (Loss) for the year before taxation (53,876,553} (52,982,308)
Tax Expense:
(1) Current Tax - -
(2) Tax for Earlier Years - "
{3) Deferred Tax - -
Prefit / (Loss) for the year after tax (53,876,553} {52,982,308)
Other Comprehansive Income/Expenses
Remeasuremants of the defined benefit plans (632,858) {240,047)

(632,858) {240,047}
Total comprehensive Income/Expenses for the year {54,509,411) (53,222,355)
Earning per Equity Share:
- Basic 27 {1.80} (1.77)
- Diluted 27 {1.80) (1.77)
Notes forming part of the financial statements 1-45

The accompanying notes are an integral part of the financial statements

In terms of our report attached
For K.5. Rao & Co.,

Chartered Accountants

Firm Registration No: 0031098

I\
Hitesh Kumar P

Partner
Membership No : 233734

Place: New Delhi
Date: 14.05.2020

For and on behalf of
G

~

OBa
Director

DIN:00082225(
N

Suraj Manjeshwar
Chief Financial Officer

ru Raju

Place: New Delhi
Date: 14.05.2020

Sury

ennai Quter Ring Road Private Limited

anarg
Independent Director
DIN:07547004

1
/ﬁ’ aah
Ankit Sukhija
Campany Secretary



00075493
Stamp


GMR Chennai Outer Ring Road Private Limited
Statement of Cash Flows for the year anded Mar 31, 2020

CIN U45203KAZ002PTCO50441
Amaunt In INR
Year ended Year ended
31-Mar-20 31-Mar-1%

A, CASH FLOW FROM OPERATING ACTNITIES:

Profit / {Loss) far the period

Ad]ustrments For
Depreciation and Amortisatlon
Interest ahd Finance Charges
Qverlay Expenses
Profiton Sale of Investment
Remeasuraments of the deflned benefit plans i
Interest income on Bark deposit and athers

Antount In INR

Ampunt n INR

Ad|ustments for Movement In Working Capital:
Dacrease / {Increase} in Other Financlal Assets and other non Current Assets
Decreasa / (Increase) in Inventorles, Financlal Assats and other Current Assets
increase / [Decrease) in Trade Payables
Increase / (Decrease} in Other Flnancial Lizblitios
Increase / (Decrease) in Provision
Increase / [Decrease] in Gthar Cutrent Liablities and Retention Money

Cash Fram/{Used In} Operating activities
Tax {Paid})/Refund

Mat Cash Frant/{Used In) Operating actvitias

W

. CASH FLOW FROM INVESTING ACTIVITIES:

-- Decrease / {Increase) In Recaivabla under SCA
{Purchase) / Sale of Long Term Investments
Degrease/(Increase] In Gther Bank Balance
Interast Income
Purchase/Addition of Fixed Assets
Profit on saie of lnvestment

Cash From/{Used In) Investing Actlvities

GASH FLOW FROM FINANCING ACTMITIES:
Financial Liabllties portion of Loan from Related Parties
Equities partion of Loan from Related Parties
Interost paid on Rupee Term Loan
Other Interest and Finance Charges Paid
Repayment of Rupee Tarm Loan

Cash From/{Used In) Financing Actlvities

NetIncrease /Dacrase in Cash and Cash Equivalents
Cash and Cash Equivalents as at beginning of the periad

{73,876,553) (52,282,312}
1,408.203 1,265,454
798,317,821 816,030,350
4,028,812 18,696,679
- 3.516)
{632,858) {240,047)
{7,172.991) (28,095,995)
745,072,484 754,689,519
{186,000) -
{321,138,037) (94,346,092)
9,212,790 {14,606,661)
75,795,289 {150.477,835)
(65,402,788) 136,133
106,617,237 12,707,545
549,978,974 493,715,719
539,978,974 233,715,715
248,624,798 175,250,868
. 3,636
14,151,102 20,759,461
11,080,563) (2,628,666)
262,745,337 193,285,299
{69,929,983} {102,984,774)
. {B.677.127)
{€66,433,745) 677,951,763)
113,815,493) {13,270,226)
(179,974,112} (199,738,148)
(930,153,243) (1,000,622,038)
(117,429,031) (318,521,020}

Cash and Cash Fqulvalents as at end of the peried

Camponents of Cash and Cash Equivelants as at;

Cash In hand

Balances with the scheduled banks:

- In Current aceounts

Balances In Deposit due within 3 manths

443,843,042 757,364,060
326,414,008 443,843,042
3/31/2020 3/31/2019
38,214 315
300,329,414 5.444,1%6
25026280 438,325,591
326,414,008 443,843,002 -

Note :-

1) Effective April 1, 2017, the company adopted the amendment to ind AS 7, which requires entitles to provide disclosuras that enable users of financial statements to
evaluate changes in lizbflities arising from financing activitles, ihcluding beth changes arising from cash flaws and noa-cash changes, suggesting inclusion ofa
recancifiation batween the apaning and closing balancas in the balance sheet for flasliities arising fram flnancing activities, to meet the disclasure requirement. The

reconciliaticn is given as balow:

Pardculars 2.Apr-19 Non Cash Changes 31-Mar-20
Cash How Falr Value Changes
Long Term External Borrowing 6,410,353,538 (175,074,212) 5,560,110 £,235,93%,535
Related Parties Barrowing 402,718,636 {20,500,000) - 382,218,636
Liablities partion of Preferance Sharas 523,002,807 - 56,040,465 579,133,272
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A, Equity Share Capital

GMR Chennai Quter Ring Road Private Limited
Statement of Change in Equity for the Period ended Mar 31, 2020
CIN U45203KA2009PTCO50441

Amount in INR.

As at March 31,2019

300,000,000

Share Capital Issued during the year

As at Mar 31, 2020

300,000,000

B, Other Equity Amount in INR.

Equity component of | Equity component of Retained Earning Other Comprehensive Total

financial instrument- | financial instrument- Income

Praference shares Related Party Loan

As at March 31,2019 975,385,143 48,080,352 {653,172,594) {1,006,477) 369,286,430
Net Profit - - (53,876,554) - [53,878,554)
Actuarial (gain)floss In  respect of - - - (632,858) (532,858)
defined benefit plan
Equity component of Loan taken during . - - - -
the period
As-at Mar 31,2020 975,385,148 48,080,352 {707,049,148) {1,639,335) 314,777,019
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GMR Chennal Cuter Ring Road Private Limited
Notes forming part of Financlal Statements for the year ended Mar 31, 2020
CIN U45203KA2D09PTCO50441,

1

2.1

2.2

a)

b)

Corporate information

GMR Chennal Cuter Ring Road Private Limited {'the Company'), was Incorporated on 215t July 2009 for the purpose of Deslgn, Construction, Development,
Impravement, Operation and Maintenance including strengthening and widening of Outer Ring road, Chennal (Six-lanes plus twe service lanes, total strength
approx. 29.65 km} In the state of Tamil Nadu on Design, Bulld, Finance, Operate and Transfer {DBFOT) basfs. The company has entered [n concession agreement

with Government of Tamil Nadu {GOTN) on date 5% Decamber 2008,

As of Mar 31, 2020, GMR Infrastructure Limited along with GMR Highways Limited.and GMR Energy Limited holds 90% ( March 31, 2019 ; 90%) of the equity
share capital and Preference share Capital in the Company and the balance 10% {March 31, 2019 : 10%) s held by NAPC Limited.

The company achieved Provisional COD for 28.4 KMs out of the Total project Length of 29.65 KMs as communicated by GOTN vide Tts letter dated 8th April,
2014. The company Is entitled for half yearly annulty payments for 17 % years from the date of (COD} Commencement of aperatlons date,

The financial staternents were approved for Issue in accordance with a resolution of the directors on May 14, 2020,

Slgnificant accounting policies

Basis of Preparation

The financlal statements are prepared in accordance with Indian Accounting Standards {ind AS), under the historical cost convention on the accrual basis except
for certain financlal instruments which are measured at falr values, the provisions of Companles Act, 2013 {the ‘Act’) {to the extent notified). The Ind AS are
prescribed under section 133 of the Act read with Rule 2 of the Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued
theresfter.

Aceounting policles have heen consistently applled except where a newly issued accounting standard fs initially adopted or a revision to an existing accounting
standard requires a change In the accounting policy hltherto in use.

The financlal statements are presented in Indlan Rupeas {INR),

Summary of significant accounting policies

Current versus non-current tlassification

Assets and Liabilltles in the balance shset have been classified as efther current or non—current based upon the requirements of Schedule 1l notified under the
Companies Act, 2013.

An asset has brean classified as current if

{a} It Is expected 1o be reallzed in, or Is intended for sale or consumption in, the Company’s normal operating cyele; or

(b} It is held primarfly for the purpose of being traded; or

(e} It Is expected to be reallzed within twelve months after the reporting date; or

{d} it is cash or cash equivalent unless it Is restricted from being exchanged or used to settle a liability for at feast twelve months after the reporting date. All
other assets have been classifled as non-current,

A llabllity has been classified as current when

(a} itis expected to be settled in tha Company's nermal cparating cycle; or

(b} Itis held primarity for the purpose of being traded; or

{c} 7t Is due to be settled within twelve months after the reporting date; or

{d) the Company daes not have an unconditional right to defer settlament of the lizbility for at least twelve months after the reporting date, All other labilities
have been dassified as non—current,

The operating cycle is the time between the acquisition of assets for processing and thelr realisation In cash and cash equivalents. The cormpany's has identlfied
twelve months as its operating cycle.

Forelgn currency and derivative transactions
The Company's financial statements are presented in INR, which is company's functional currency.

Forelgn currency transactions are recorded at the exchange rate pravalllng on the date of the respective transactions between the functicnal currency and the
foreign currency.

Monatary foreign currency assets and llabllities remaining unsettled at the Balance Sheet date are translated at the rates of exchange prevalling on that date,
Gains / Insses arising on account of realisatlon / settlernant of foreign currgncy transactions and on translation of forelan currency assets and flabilities are
recognlzed in the Statement of Prafit and Loss.

Exchange differences arlsing on the settlement of monetary items or on reporting ‘s monataty items at rates different fram those at which they were inltially
recorded during the year, or reported in previous financlai statements, are recognized as [ncome or as expenses in the year in which they arise.

Non— manetary items which are carrled In terms of historicat cost denominated in a foreign currency are reported using the axchange rate at the date of the
transaction; and non—monetary ltems which are carried at falr value or other similar valuation dencminated in a forelgn currency, are reported using the
exchange rates that existed when the values were determined.

The galn or loss arising on translation of non-monetary ltems measured at fair value is treated in line with the recognition of the gain or loss on the changa in
fair value of the item {l.e., translaticn differences on tems whose fair value gain or loss is recognised in OCI or profit or [oss are also recognised n OCI or profit
or loss, respectively}.




GMR Chennal Outer Ring Road Private Limited
Notes forming part of Financial Statements for the year ended Mar 21, 2020
CIN U45203KAZ2009PTCO50441

c}

d

(2} Any gaing or losses arising due to differencas in exchange rates at the time of translation or settlement are accounted for in the Statement of Profit & Loss
either under the head forelgn exchange fluctuation or interest cost, as the case may be, except those relating to long-tarm forelgn currency monetary items.

{b) Exchange differences pertaining to long term forelgn currency loans obtalned or re-financed on or before 31 March 2016:

Exchange differences on long-term ferelgn currency monetary lterss relating to acquisition of depreciable assets are adusted to the carrying cost of the assets
and depreciated over the balance |Ife of the assets . in other cases, exchange differences are accumulated In a "Foreign Currency Monetary ltem Translation
Difference Account” and amortized over the balance period of such long-term forelgn currency monetary item by recognition as income or expense In each of
such periods. '

Exchange differences pertaining to long term foreign currency loans obtalned or re-financed on or after 1 April 2016:
The exchange differences pertaining to fong term foreign currency working capltal loans obtained or re-financed on or after 1 April 2016 is charged off or
cradited to profit & loss account under ind AS.

Fair value measurement

The Company's measures financlal instruments at fair valug at each halance sheet date.

Falr value s the price that would be recelved to sell an asset or pald te transfer a llabllity in an orderly transaction between market particlpants at the
measurement data. The falr valus measurement is based on the presumption that the transaction to sell the ssset or transfer the [labiifty takes place either:

1} In the principal market for the asset or llability, or

T} In the absence of a principal market, In the most advantagecus market for the asset or llabtlity

The principal or tha most advantagecus market must be accessible by the Company's

The fair value of an asset or a lizbility is measured using the assumptions that market particlpants would use when pricing the asset or liability, assuming that
market participants act in thelr aconemic best interest.

A falr value measurement of a non-financial asset, takes Into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling It to ancther market participant that would use the asset In Its highest and best usa.

The Company's uses valuation techniques that are appropriate in the circumstances and for which sufficlent data are avallable to measure fair value,
maxirmising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which falr value is measured or disclosed In the financlal staternents are categorised within the falr value hlerarchy, described as
follows, based on the lowest level input that Is significant to the fair value measurerent as a whola:

Level 1 — Quoted prices {unadjustad)} In active markets for identical assets or llabilitles

Level 2 — Inputs other than guoted prices included within Lavel 1 that are cbservable for the asset or llabllity, elther directly {l.e. as prices) or indirectly {i.e,
derlved from prices)

Level 3 — Inputs for the assets or liabllities that are not based on observable market data {unobservable Inputs).

For assets and Habilities that are recognisad In the financial statements on a recurring basis, the Company's detarmines whether transfers have accurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level Input that is significant o the fair value measurement as a whals) at
the end of each reporting period

Revenue Recognition

Finance incorne for concession arrangements under flnancial asset mode! is recognized using the effective interest method. Revenues from operations and
maintenance services and overlay services are recognized in each period as and when services are rendered In accordance with ind AS 115.

The Company recognizes and measuies revenue, costs and margin for providing construction services during the perfod of construction of the infrastructure in
accordance with Appendx - D to Ind AS 115,

When the outcome of a construction contract can be estimated rellably and it Is probable that it will be profitable, contract revenue and contract costs
assocfated with the construction contract are recognised as revenue and expenses respectively by reference to the percentage of complation of the contract
activity at the reporting date. The percentage of cornpletion of a contract is determined considering the proportion that contrast costs neurred for work
performed up to the reporting date bear to the estimated total contract costs,

For the purposes of recognising revenue, contract revenue comprises the initial amount of revenue agreed In the contract, the variations in contract work,
claims and incentive payments te the extent that itis probable that they will result in revenue and they are capable of being reliably measured.

The percentage of completion method is applied on a cumulative basis in each accounting period to the current estlmates of contract revenue and contract
costs. The effect of a change In the estimate of contract revenue or contract costs, or the effect of a change in the estimate of the outcome of a contract, is
accounted for as a change in accounting estimate and the effect of which are recognised In the Statement of Profit and Loss in the period in which the change Is
made and in subsequeant periods.

When the outcome of a construction contract cannct be estimated reffably, revenue is recognised only to the extent of contract costs Incurred of which
recovery is probable and the related contract costs are recognised as an expense I the period in which they are incurred.

When it Is probeble that total contract costs will exceed total contract revenue, the expected loss is recognisad as an expense In the Staternent of Profit and
Loss in the pericd in which such probability occurs.

Other Interest income is recognised en a tima proportion basis taking into account the amount outstanding and the rate applicable.

\
AN




GMR Chennai Outer Ring Road Private Limitad
Notes forming part of Financial Statements for the year ended Mar 31, 2020
CIN U45203KAZ009PTCO50441

e)

f)

gl

Property, plant and equipment
Property, plant and equipment are stated at acguisition cost less accumulated depreciation and cumulativa impairment. Such cost Indudes the cost of replacing
part of the plant and equipment and borrowing costs for leng-term construction projects if the recagnition ariterla are met.

Recognition:

The cost of an Item of property, plant and equipment shall be recognlsed as an asset if, and only If:

(=} it is probable that future economic benafits assoclated with the item will flow to the entity; and

{b) the cost of the item can be measured refiably.

When significant parts of plant and equipment are required to be replaced at Intervals, Company depreciates them separately based on their specific useful
lives. Likewise, when a major Inspection is performed, Its cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfled. All other repalr and maintenance costs are recognised in profit or less as Incurred.

The present value of tha expected cost for the decommissioning of an asset after its use Is Included in the cost of the respective asset If the recognition criteria
for a provislon are met,

Galns or losses arising from de—recognition of Praperty, plant and equipment are measured as the difference between the net disposable proceeds and the
carrying amount of the asset and are recognized in the Statement of Proflt and Loss when the asset is derecognized.

Further, When each malor Inspection Is performed, its cost is recognised In the carrying amount of the item of property, plant and equipment as a replacernent
if the recognition criteria are satlsfled.

Any remalning carrying amount of the cost of the previous inspection (as distinct from physical parts} Is derecognlsed.

Machinery spares which are specific to a particular Item of Property, plant and equipment and whose use is expected to be Irregular are capitalized as Property,
plant and equlpment.

Spare parts are capitalized when they meet the definition of PPE, 1.e., when the company Intends to use these during more than a perfod of 12 montbs.

Depreciation on Property, plant and equipment

Depreciation on Property, plant and equlpment is provided on stralght line method, up to the cost of the asset (net of restdual value, in sccordance with the
useful lives prescribed under Schedute |l to the Companies Act, 2012 which are as below:

- Plant and equipments 4-15 years
- Offlce equipments 5 years
- Furniture and fixtures 10 years
-Vehicles 8-10vyears
- Computers 3 years

Depreciation cn addltions is being provided on a pro-rata basis from the date of such additlons. Similarly, deprediation on assets sold/disposed off during the
year is belng provided up to the dates an which such assets are sold/disposed off. Modification or extension to an existing asset, which is of capital nature and
which becomes an integral part thereof is depreciated prospectively over the remalning useful life ofthat asset.

The residual values, useful lives and methods of depreclation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate,

{ntangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of Intangible assets acquired n an amalgamation In the nature of
purchase s thelr falr value as at the date of amalgamation. Following initial recognition, intangible assets are carried at cost |ess accumnulated amertization and
accumulated Impairment losses, if any.

The useful lives of intangible assets are assessad as sither finite or indefinite

Amortisation of Intangibles

Intangible assets with finite lives are amortised over the useful economic life and assessed for Impafrment whenever there is an indication that the Intangible
asset may be Impalred. The amortisation perlod and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of
each reporting peried. Changes In the expected useful life or the expected pattern of consurmption of future economicbensfits embodied in the asset ara
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on
Intanglble assets with finite lives is racognisad In the statement of profit and loss unless such expanditure forms part of carrylng value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference batwaen tha net disposal proceeds and the carrying amount of
the asset and are recognised In the statement of profit or loss when the asset is derecognised.

Financial Assets - Receivable towards the concesston arrangement from the grantor

When the arrangement has & contractual right to receive cash or other financial asset from the grantor specifically towards the concessien arrangement fin the
form of grants) during the construction pericd or otherwise, such a right, to the extent ellgible, is-recorded as financial asset In accordance with Ind AS 108
"Financial Instruments," at amortized cost. )




GMR Chennal Outer Ring Road Private Limited
Notes farming part of Financfal Statements for the year ended Mar 31, 2020
CIN U45203KA2 B09PTCO50441

h)

L]

Taxes
Tax expense comprises curtent and deferred tax

Current income tax is measured at the amount expected to be paid to the tax authorities In accordance with the income Tax Act, 1961

Current ncome tax assets and lfabllities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to cormpute the amount are those that are enacted or substantively enacted, at the reporting date. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively snacted, at the reporting date.

Current income tax refating o items recognised outside profit or loss Is recognised outside profit or loss [either (n other comprehensive income or in eguityl.
Current tax ltems are recognised In correlation fo the underlying transaction elther In OC! ar directly in equity. Management periodically evaluates positions
taken in the tax returns with respect te situations in which applicable tax regulations are subject ta interpretation and sstabllshes provisions where appropriate.

Deferred tax Is provided using the liakility method on temporary differsnces between the tax bases of assets and kabillitles and thelr carrying amounts for
finandial reporting purposes at the reporting date,

Deferrec tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is sattled, based
on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.

Defarred tax assets are recognised for ali deductible temporary differences, the carry forward of unused tax credits and any unused tax iosses, Deferred tax
assets are racognised to the extent that it Is probable that taxable profit wiil be available against which the deductible temperary differences, and the carry
forward of unused tax credits and unused tax losses can be util’sed.

The carrying amount of deferred tax assets Is reviewed at each reporting date and reduced to the extent that It Is no longer probable that sufficiant taxable
profit will be avallable to allow all or part of the deferred tax asset to be utilised.
Deferred tax relating to tems recognised outside profit or loss Is recognlsed outside profit or joss {either in other comprehensive Income or In equity).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets agalnst current tax llabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

Borrowing costs

Borrowing Cost Includes Interest and amortization of anciliary costs incurred in connection with the arrangement of horrowings. Borrowing costs directly
attributable to the acquisition. construction or production of an asset that necessartly takes a substantial period of time to get ready for its intended use or sale
ara capltalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

Inventoties
Raw materials, components, stores and spares are valued at lower of cost and net realizable value.

Net reatizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make
the sale.

Lease

Finance Leases:

Where the Company Is the [essee .

Finance leases, which effectively transfer to the company substantially all the risks and benefits incidental to ownership of the leased item, are capitalized at the
Inception of the lease term at the lower of the falr value of the leased property and present value of minimum leasa payments. Lease payments are
apportioned between the finance charges and reduction of the lease liability so as to achleve a constant rate of interest on the remaining balance of the
liability, FInance charges are recognized as finance costs In the statement of profit and loss.- Lease management fees, legal charges and other Initfal direct costs
of lease are capitalized.d on an accrual basis as per the terms of agreements entered into with lessees.

‘A leased asset [s depreciated on a stralght-line basls over the useful life of the asset, However, if there is no reasonable certainty that the company will obtain

the ownership by the end of the lease term, the capitalized asset is depreciated on a straight-line basis over the shorter of the estimated usaful life of the asset
or the lease term.

Operating Leases:

Where the Company is the lessee

Lease rentals are recognized as an expenses on a stralght line basis with reference to lease terms and other considerations except whara-

{7) Another systematic basis is more representative of the time pattern of the benefit derived from the asset taken or given on lease.; or

(i} The payments to the lessor are structured to Increase in line with expectad general inflation to compensate for the lessor's expectad Inflationary cost
increases

Lands obtained on leases, where there Is no reasonable certalnity that the Company will obtain ownershp by the end of the lease term shall generally be
classifled as finance leases. The mintmum lease pyayments include upfront premium paid plus any annual recurring lease rental whish is amortized over the
lease term,




GMR Chennai Outer Ring Road Private Limited
Notes forming part of Financial Statements for the year ended Mar 31, 2020
CIN U45203 KAZ009PTCO50441

m}

n}

Impalhment

The Company assesses at each reporting date whether there Is zn indication that an assat may be Impairad, If any Indication axlsts, or when annual impairment
testing for an asset is required, the company estimates the asset's recoverable amount. Ah asset's recoverable amount s the higher of an asset’s
orcashgenerating units’ (CGUs) net selling price and its value In use. The recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely Independent of those from other assets or group of assets. Where the carrylng arount of an asset or CGU exceads its
recovereble amount, the asset is cansidered impaired and Is wrltten down to its recoverable amount. In assassing value In use, the estimated future cash flows
are discounted to thelr present value using a pre—tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining net selling price, recent market transactions are taken into account, if available, If no such transactions can be Idendfled, an
appropriate valuation maodel Is used.

The company bases Its Impalrment calculation on detailed budgets and forecast calculations which are prepared separately for each of the company's cash
generating units to which the individual assets are allocated. These budgets and forecast calculations are generally covering a period of five years. For longer
perlods, a long term growth rate is calculated and applied to project future cash flows after the fifth year.

fmpatrment losses of continuing operations are recognized In the statement of profit and loss, except for previously revalued tanglble flxed assets, whare the
ravaluation was taken to revaluation raserve, In this case, the Impalrment is also recognized in the revaluation reserve up to the amount of any previous
revaluation,

After impairment, depreclation is provided on the revised carrying smount of the asset over its rernaining useful life,

An assessment is made at each reporting date as to whether therg is any Indication that previously recognized impalrmant losses mey no longer exist or may
have decreased. If such Indication exists, the company estimates the asset’s or CGU's recoverable amount. A previously recognized impalrment oss is reversed
only if there has been a change In the assumptions used to determine the assets recoverable amount since the last Impairment loss was recognized. The
reversal Is limited so that the carrying amount of the aszet does not exceed its recoverable amount, nor excead the earrying ameunt that would have keen
determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal is recognized in the staterent of profit and
Loss unless the asset is carried at a revalued amount, In which case the reversal is treated as a revaluation increase.

Provisions, Contingent Liabilities, Contingent Assets And Capital Commitments

Contingent Liahllities

A contingent liabllity Is a possible obligation that arfses from past events whose existence will be confirmed by the occurrence or non—occurrence of one or
more uncertain future events beyond the control of the Company ar a present obligation that Is not recognlzed because It Is not probable that an outflow of
rescurces will be required to settle the obligation. A contingent liabllity also arlses In extremely rare cases where there is a liability that cannot be recognized
because It cannot be measured reliably, The Company does not recognize a contingent liability but discloses [ts existence in the financlal staternents, Contingant
assets are only only disclased when it Is proable that the economic benefits will flow to the entlty.

Provisions

Provisions are recognised when the Company's has a present obligation {legal or constructive) as a result of a past event, it Is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reilable sstimate can be made of the amount of the obligation. When the
Company's expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset,
but only when the reimbursement Is virtually certain. The expense relating to a provision {s presented in the statement of profit and ioss net of any
relmbursement. .

If the effect of the time value of money Is material, provisions are distounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the lability. When discounting Is used, the increase in the provision due to the passage of time is recognised as a finance cost,

Retirement and other Employee Benefits

Short term employee benefits and defined contribution plans.

All ermployee benefits payablefavatlable within twelve months of rendering the service are dassified as short-term employee benefits. Renefits such as salarles,
wages and bonus etc.,are recognised in the statement of profit and loss In the period [n which the employee renders the related service.

Retirement beneflt In the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the cantribution payable to the
provident fund & superannuation.

The Company recognizes contribution payable to the provident fund schere as expenditure, when an employee renders the related service. if the contribution
payable to the scheme for service received before the reporting date exceeds the contribution alreacly paid, the deficit payable to the scheme is recognized as a
llability after deducting the contributlon already paid. If the contribution already pald exceeds the contributlon due forsservices recelved befora the balance
sheet date, then excess 's recognized as an asset to the extent that the pre-payment will lead to, for example. a reduction in future payment or a cash refund,

Compensated absences

Accumulated leave, which is expected to be utllized within the next 12 months, is treated as short—term employee benefit. The company measures the
expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting
date.

The company treats accumulated leave expected to be carrled forward beyond twelve maonths, as long—term employee bensfit for measurement purposes.
Such leng—term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year—end. Actuarial
galnsflosses are Immediately taken to the statement of profit and foss and are not deferred. The company presents the Jeave as a current liability in the balance
sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date. Where company has the
unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the same is presented as non—current liability.
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o}

Defined benefit plans
Gratuity —

Gratuity Is a defined benefit scheme. The cost of providing benefits under the scheme Is determined on the basls of actuarial valuation under projected unit
credlt (PUC) method,

The company recognlzes terminatlon benefit as a llabllity and an expense when the company has a present cbligation as a result of past event, it [s probable
that an outflow . of resources embodying economic benefits witl be required to settle the obligation and a rellable estimate can be made of the amount of the
obligation. If the termination benefits fall due more than 12 months after the balance sheet date, they are measured at present value of future cash flows using
the discount rate determined by reference to market ‘ yletds at the balance sheet date on government bends.

Remeasurements

Remeasurements, comprising of actuarial gains and losses, the effect of the asset celllng, excluding amounts Included In net Interest on the net defined benefit
lizbilfty and the return on plan assets (excluding emounts included in net interest on the net defined benefit liakility), are recognised lmmediately In the balance
sheet with a corresponding debit or credlt to retained earnings through OCI In the period in which thay occur. Remeasuremants are not reclassifiad to profit or
tass In subsequent periods.

Past service costs are recognised in profit or loss on the earller of:
P The date of the plan amendment or curtailment, and
P The date that the Group recognises related restructuring costs

Net interest is calculated by appiying the discount rate to the net defined benefit liabillty or asset.

Financial instruments
A financial instrument Is any contract that gives rise to a financial asset of one entity and a financtal flability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initlally at fair value plus, In the case of financial assets not recorded at falr value through profit or loss, trensaction costs that
are attributable to the acquisition ef the financla! asset,

Subsequent measurement

For purposes of subsaquent measurement, finandal assets are only classified as Debt instrurnants at amortised cost

Debt instruments at amortised cost

A “debt Instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held wlthin a business mode| whose objective is to hald assets for collaating contractual cash flows,

and

k) Contractual terms of the asset glve rise on specified dates to cash flows that are solely payments of principal and interest (SPPT} on the principal amount
outstanding.

After initial measurerent, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost s
calculated by taking into account any discount or premium on acqUisition and fees or costs that are an [ntegral part of the EIR. The EIR amortisation s included
in finance income In the profit or loss. The losses arising from impairment are recognised In the profit or loss. This category generally applies to trade and other
receivables.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company's of simllar financial assets) is primarily derecognised (1., removed from
the balance sheet) when:

» The rights to receive cash flows from the asset have expired, or

» The campany has transferred fts rights to recelve cash flows from the asset or has assumed an obligation to pay the received cash flows I full without
material delay to a third party under a ‘pass-through’ arrangement; and elther {a) the company has transferred substantially all the risks and rewards of the
asset, or {b} the company has neither transferred nor retained substantially ali the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred Its rights to recelve cash flows from an asset or has entered Into a pass-through arrangement, it evaluates if and to what
extent it has retalned the risks and rawards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset,
nor transferred cantrol of the asset, the company contlnues to recognise the transferred asset to the extent of the company’s continuing invalverment, In that
case, the company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the company has retalnad.

Continuing invoivement that takes the form of a guarantee over the transferred asset Is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideration that the company could be required to repay.
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]

q)

Impairment of financial assets
In accordance with Ind AS 109, the compary applies expected credit loss {ECL] model for measurement and recognition of impairment loss en the fallowing
financlal assets and credit risk exposure:

) Financial assets that are debt Instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank balance
b) Financial guarantee contracts which are not measured as at FYTPL

The company follows ‘simplified approach” for recognition of Impairment loss aliowance on Trade recefvables that do net contaln a significant financing
component.

The appllcaticn of simplified approach does not require the Company to track changes in credit risk. Rather, It recognises Impairment loss allowance based on
lifetime ECLs at each reparting date, right from its Initial recognition,

For recognition of impairment loss on other financial assets and risk exposure, the company determines that whether there has been a significant Increase in
the aredit risk since Inftial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss, However, if credit, risk
has Increased signiflcantly, lifetime ECL Is used. If, in a subsequent period, sredit quality of the instrurment improves stich that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expectad sredit losses resuiting from all possible default events over the expected life of a financial instrument. The 12-month ECL is-a
portion of the lifetime ECL which results from default events that are posslble within 12 months after the reporting date.

ECL Is the difference between aif contractual cash flows that are due to the company In accordance with the contract and all the cash flows that the entity
expects to receive {i.e., all cash shartfalls), discounted at the orlginal EIR. When estimating the cash flows, an entlty is required to consider:

P Ali contractual terms of the financial instrument (including prepayment, extenslon, call and stnilar options) over the expected life of the finsncial Instrument.
However, in rare cases when the expactad life of the financlal instrument cannot be estimated reflably, then the entlty is required to use the remaining
contractual term of the financal instrument

P Cash flows from the sale of collateral held or other credit enhancements that are Integral to the contractual terms

ECL Impairment loss ailowance (or reversal} recognized during the period ks recognized as Income/ expense In the statement of profit and loss (P&L). This
amount is reflected under the head ‘other expenses’ In the P&L. The balance sheet presentation for various financial instruments Js described below:

P Finarclal assets measured as at amortised cost: ECL is presented as an allowance, L.e,, as an Integral part of the maasurement of those assats In the balance
sheet, The allowance reduces the net carrying ameunt. Untll the agset meets write-off criterfa, the company does not reduce Impalrment allowance from the
gross carrying amount.

Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at Initlal recognition, as financial llabtitles at fair value through profit or loss, loans and borrowings, payables, as appropriate.

All financlal liakilltles are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial llabilitles include trade and other payables, loans and borrowings ete.

‘Suhsaquent measurement

Loans and botrowings
After initiaf recognition, interest-bearing loans and borrowings are subseguently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an Integral part of the EIR. The EIR
amortisation is included as finance costs In the statement of prefit and loss.

This category generally appiies to borrowlngs and security deposits recieved.

Derecognition

A flnancial liability is derscognisad when the obilgation under the liabilty {s discharged or cancelled or expires. When an existing financial lability is replaced by
another from the same lender on substantialiy different terms, or the terms of an existing llabli'ty are substantlally modifted, such an exchange or modification
Is treated as the derecognition of the original flabillty and the recognition of a new llability. The difference in the respective carrylng amounts [s recognised in
the statement of proflt or loss. :

Cash and cash equivalents
Cash and cash equlvalents In the cash flow statement comprises cash at bank and in hand and short term Investments with an original maturlty periods of three

maonths or less,

Earning per share

Baslc Earnings Per Share Is caiculated by dividing the net profit or loss for the period attributable to equity shareholdars by the welghted average number of
equity shares outstanding during the period,

For the purpose of calculating Diluted Earnings Par Share, the net profit or loss for the perfod attributable to equity shareholders and the weighted average
number of shares outstanding during the perlod are adjusted for the effects of all dilutive potential equity shares.
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Amaunt Th INR
As At As At
Mar31 2020 a 1,203
5. lnvestments
{1} Noa Cursent
1 gquity shares of Rs.20 each fully paid-up - -
In GMR Tambaram Tindivanam
Expressways Ltd

1 equlty shares of Rs.10 each fully paid-up
in GMR Tun! Anakapalll Expressways Ltd

{ii} Current
Unguoted rmutual funds - -

Aggregate book value of unguoted
Investments

Aggregate market value of unguoted
Invastments

6. Cash and cash equivalents
(i} Balances with Local banks

- In Current Account 300,329,414 5,444,136
- In Fixed Deposit Account [due within 3 months} 26,026,280 438,398,591
{i) Cash on hand 58314 315

326,414,008 443,843,042

7. Loans {Unsacured, Considerad Good)
[i] Current
Loan to employeas 180,000 -

280,000 -

B. Other Financial Assets
{i] Non Current
Loan to St Depoist more than 12 Month Maturity - -
Receivable under SCA-Financial Assats 6,482,262,81.0 6,674,114,842

6,482,262,810  6,674,114,842

{i) Current
Interest accrued on fixed deposits 935,885 7,914,046
Recelvable under SCA 851,570,290 908,343,056
Other than trade - consldared good 5,632,024 27,349,999
Securlty Deposit 3,650,580 1,175,000
Unblllad Revenue -
Trade Recelvable considered good 8,590,303 13,708,206

Cther Financial Asset “
870,380,082 959,489,007

Breakup of financial assets

As At As At
Mar31, 2020  March 31, 2029

At amortisad cost

Ihvestment - -
Cash & Cash Equivalent 326,414,008 443,843,042
Loan to Employee . 180,000 -
Recelvable under SCA 7,333,833,100 7,583,457,893
Other Financial Assets 10,219,488 36,439,045

7,670,646,596 8,063,739,985

9, Other Current Assets

Other Current Assets 414,398,085 92,537,449
414,398,089 92,537,449
10, Inventories
Stores & Spares (valued at lower of cost an 10,215,459 712,935
10,819,459 712,935

11. Currant Tax Assets
Advance income tax {net of provision for ¢ 13,428,872 12,935,368

13,429,372 12,935,368
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12. share capital

As At As At
Mar 31, 2020 March 31, 2019

Authorised

{i} 3,00,00,000 equity shares of Rs. 10 each 300,000,000 300,000,000
{Miarch 31, 2018: 3,00,00,000 equity shares of Rs. 10 each)

(i) 1,20,00,000 Preferance Shares of Rs, 100 each 1,200,000,000 1,200,000,000
{March 31, 2018; 1,20,00,000 preference shares of Rs. 100 sach)

1,500,000,000 1,500,000,000

Issued, Subscribed & Paid-Up

{i} 3,00,00,000 equity shares of Rs, 10each 300,000,000 300,000,000
{March 31, 2018: 3,00,00,000 equity shares of Rs. 10 each)

n

(in

{ilt}

v

NOTES:
Terms to Equity Shares

The Company has anly one class of aquity shares having a par value of Rs. 10 per share. Each holder of equity is entitled to
one vote per share. The Company declares and pay dividend in indian rupses, The dividend proposed by the Board of
director Is subject to the approval of the shareholder In ensuing Annual General meeting,

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remalning assets of the
Terms to Preference Shares

6% Redeamable, Convertible, Non Cumuiative Preference Shares of Rs.100 each fully paid up.

The Preference Shares are redemable at par on June 1, 2026. Preference Share can be redemed pre maturely at the opticn
of the company at any time, as may be determined by the Board of Directors of the company with ene manth prior notice
to the Preference Shareholders. Refer note 13 and 14 for equity and liablities portion of Preference Shares.

Reconcilation of the Equity shares outstanding at beginning and at end of the year

~ Asat As At
Mur 31, 2020 March 31, 2019
Mumber Rupees Number Rupees
Equity Shares
Shares outstanding at the beginning of 30,000,000 300,000,000 30,000,000 300,000,000
Shares Issued during the year - - - -
Shares outstanding at the end of the 30,000,000 300,000,000 30,000,000 300,000,000
year
Reconcilation of the Preference shares outstanding at beginning and at end of the year
As At As At
Mar 31, 2020 March 31, 2019
Number Rupees Mumber Rupees
Preference Shares
Shares outstanding at the beginning of .
the year 12,000,000 1,200,8G60,000 12,000,000 1,200,000,000
Shares tssued during the vear - - - -
Shares outstanding at the end of the 12,000,000 1,200,000,000 12,000,000 1,200,000,000
year
Details of the sharehobders holding more than 5% shares of the Company
As At As At
Mar 31, 2020 March 31, 2019
Equity No of Share % No of Share %
GMR Highways Limited 14,700,000 49,00% 14,700,000 49.00%
GMR Energy Limited 3,000,000 10.00% 3,000,000 10.00%
NAPC Limited 3,000,000 10.00% 3,000,000 10.00%
GMR Infrastructure Limited, the parent company 9,300,000 31.00% 9,300,000 31.00%
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(i)

{wii}

13. Other Equity

(i)

{iv)

As At As At
Mar 31, 202¢ March 3%, 2019
Preference Share Mo of Share % No of Share %
GMR Highways Limited 7,407,500 61.73% 7,407,500 61.73%
GMR Energy Limlted 1,200,000 10.00% 1,200,000 10.00%
NAPC Limited 1,200,800 10.00% 1,200,000 10.00%
GMR Infrastructure Limited, the parent cormpany 2,182,500 18.27% 2,192,500 18.27%
Shares held by holding/ ultimate holding company and/ or thelr subsidiaries/ associates
Qut of equity and preference shares issued by the company, shares held ky its heiding company, ultimate holding
company and their subsldiaries/ assoclates are as balow:
Equity Shares As At As At
Mar 31, 2020 March 31, 2019
Number Rupees Number Rupees
GMR Highways Limited 14,700,000 147,000,000 14,700,000 147,000,000
GMR Infrastructure Limited, the Parent 4,300,000 93,000,000 9,300,000 93,000,000
company
GMR Energy Limited 3,000,000 30,008,000 3,000,000 30,000,000
Preference Shares As At As At
Mar 31, 2020 March 31, 2019
Number Rupesas Number Rupaes
GMR Highways Limlted 7,407,500 740,750,000 7,407,500 740,750,000
GMR Infrastructure Limited, the Parent 219,250,000 2,192,500 219,250,000
company 2,192,500
SR Energy Limited 1,200,000 120,000,000 1,200,000 120,000,000

No Shares have baen Issued by the Company for consideration other than cash, during the pericd of five years

immedlately preceding the reporting date:

Amount in INR

As At As At
Mar 31, 2020 March 31, 2019
Equity compenent of Preference shares
Opening Balance 975,385,148 975,385,148
Add : Adjustment for the year - 975,385,148 - 975,385,148
Equity component of Loans
Opening Balance 43,080,352 54,757,479

Add : Adjustment for the year - 48,080,352

Surplus / {Deficht) in the statement of proflt & Joss,
Cpening Balance
Add : Profit/ (Loss) for the year

(653,172,554}
(53,876,553
T (707,089,147
Other Comprehensive Income
Opening Balance
Add : Addition during the year

{1,005,477)

1632,858) (1,639,335}

314,777,018
e T —

16,677,127}

48,080,352

{600,190,256)

152,982,308)
(653,172,584)

{766,430)
(240,047} {1,006,477)
369,286,429
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As At As At

Mar 31, 2020 March 31, 2019

14, Borrowings
{I} Secured

Tarm loans 5,668,135,067 5,879,455,788
(l}  Unsseured

Loans from group company . 382,218,636 402,716,636

Liablities portion of Preference Shares 579,133,372 523,052,907

Tetal of Long-term borrowings 6,630,487,075 8,805,268,331
{I}  shost tarm beriowings

Unsacurad, at amortized cost

Loan from Related Partles - .

Total of Shart-term barrawings - -

The loan is repayable in 27 unequal haif yearly installments.Secured by way of pari passu first charge over company's movable properties,
both present and future, including plant and machinery. Further secured by the rights, thtle, interest, benefit, clalms, of the company In respect
of the project agresments executed / to be executed, insurance policies both present and future, end all rights, title, intarest, benefit,claims,
dernands of the company In respect of monies lving to the credit of trust and retention account and other accounts and substitutlon
agrezrents and recelpts of annuity unless restricted by GOTN under the Concession Agreement.

{c} Loans from group Company {unsecured) at 12,25% n.a. interast rate are repayable w.ef. Oct 18,2017,

Interest free loans from Group compaties if any, are separated Inte llability and equity components based on the terms of the contract, On
receipt of the loan, the falr value of the llakllity component is determined wsing a market rate for an sguivalent instrument. This amount s
classified as a financial llability measured at amortised cost {net of transaction costs) until It is extinguished. The remainder of the proceeds is
recognised and includad I equity (Refer note 13)

The Company had lssued 1,20,00,000 6% Redeersble, Convertible, Non Gumulative Preference Shares of Rs.100 each fully paid up. The
Prefarence Shares are redemable at par on June 1, 2026. Preference Share can be redemed pre maturely at the option of the company at any
tirne, as may he determined by the Board of Directors of the company with tne month prior notice to the Preference Sharehclders, Refor note
13 and 14 for aquity and liablities portion of Preference Shares.

{d

“As these Preference share ara non curilative and the Company (s not under obligatlon to pay dividend, only falr valug of redemption valus
has been considered as financlal llablity using a market rate for an equivalent instrument. This amount fs classified as a financial llabiity
measured at amortised cost {net of transaction costs) until it Is extinguished on redemption, The ramainder of the proceeds is recognised and
included in Equity (Refer Note 13)

Ag At As At
Mar 31, 2020 March 31, 2019
15, Other Financial Liability
[i) Non Current
{a) Retention Money - -
~ —
{iii) Current
- Current maturities of long+term debt 586,804,468 530,856,750
- Interest accrued but not due on borrowings - -
- Non trade payables 15,452,787 23,051,564
-interest due hut net pald oh borrowings 83,397,085
665,654,320 553,848,314
15, Trade Payables
Retantion Money 2,753,776 7,043,700
A. Total Outstanding dues of micro enterprises and
small enterprises 2,753,776 580,855
B. Total Outstanding dues of creditors other than micro
enterprises and stall enterprise - B,402,845
Paynbles to Othars 84,315,019 20,762,375
A. Total Outstanding dues of micro enterprises and
small enterprises - 385,584
B. Total Outstanding dues of creditors other than micro
enterprises and small enterprise 34,315,082 20,376,811
37,068,865 27,856,075
Breakup of financial fiablities category wise
As At As At
Mar 31, 2020 March 31, 2019
At amertised cost
Secured Loan from Banks 6,235,949,535 6,410,353,538
Loan from Related Parties 382,218,836 402,718,638
Liatality component of Preference Shares 579,133,372 523,092,907
Trade Payahles 37,088,865 27,856,075
Non Trade Payables 15,452,787 23,051,564

Interest accured but not due - -
Retention Money ) - -
7,249,813,195 7,387,072,720
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17, Provisions
{1} Non Current
{8} Pravision for Employee Benefits 2,175,640 4,234,158
{k} Provision for Road Maintenance 60,956,287 108,389,515
53,131,927 112,623,673
(H) Current
{a) Provision for Leave benefits 4,673,839 441,374
{B) Provision for Other Emploves Benefit 53,605 5,130,385
{c} Provision for Gratuity - -
4,727,544 6,371,759

Provisien for Major Maintenance

The Company has a contractual obligation to maintain, replaca or restore Infrastructure, except for any enhancement element. Cost of such
obllgation Is measured at the best astimate of the expenditure required to settle the obligation at the balance shest date and recognisad over the
period at the end of which the overlay is estimated to be carried out. Major Overlay activitles have been completed and next rajor overlay is

expected to be carried out in FY 2020-21,

As At As At
Mar 81, 2020 Marzh 31,2019
Rs. Rs, Rs.
Non-Current Currant Nor-Current
Opening Balance 108,389,515 - 76,510,231
Accretion during the year 14,066,827 - 31,879,284
Utllised during the year {61,500,058) - -
Closing Balance 60,956,286 - 108,389,515
. As At As At
18. Other current labilities __Mar 81, 2020 March 31, 2018
- TDS Payahle 1,594,619 935,564
- Servicetax / GST Payable 7,626 -
- Other statutory dues 185,026 159,664
-Advance from TNRDC for COS work 105,914,184 -
107,712,465 1,095,228
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19. Revenue from operations
Interest Income of Financial Assets
Construction Income
Operation & Maintenance Income
Income Major Maintenance

20. Other income
Interest Received
Provisions written back
Profit on sale of non current investments (other than trade)
Scrap Sales :
Misc. fncome

Amount in INR

Period ended Year ended

Mar 31, 2020 March 31, 2019
714,793,319 702,390,682
61,240,558 183,475,549
156,487,002 140,747,251
9,931,693 24,492,153
942,452,573 1,051,105,635
7,172,941 28,096,999

484,716 -
- 3,616

64,597

4,745 64,578
7,726,999 28,165,193
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Amount in INR

21. Operating expenses

{a) Highway Maintenance Services

(b} Tali/Highway Management Services
{c) Major Maintenance Expenses

(d} Construction Expense

22, Employee benefit expense
{a) Salaries, Perquisites & Allowance
(b} Contribution to provident and other funds
{c) Gratuity expense
(e) Staff welfare expenses

23, Finance costs
{a) Interest
{b) Other Finance Charges
{b) Other Borrowing Cost

Period ended Year ended
viar 31, 2020 March 31, 2019
18,965,763 15,646,227
9,028,812 18,696,679
55,673,235 166,795,353
83,667,810 201,135,859
34,948,869 27,239,757
1,790,021 1,815,111
74,542 411,278
796,837 665,084
37,610,269 30,131,230
712,127,720 802,760,468
56,294,484 13,246,000
27,895,617
786,317,821 816,006,468

Total interest expense (calculated using the effective interest method} for financial liabilities that are not at fair value

through profit or loss

In refation to Rupee Term Loan classified at amortised cost 671,993,858 684,429,372
In relation to Liablity portion of Preference Share 56,040,465 50,486,249
in relation to Loan from related parties classified at amortised cost 49,429,989 54,661,900
In relation to Provision for Major Maintenance ciassified at amortised cot 5,038,015 13,182,603
In relation to other 19 344
782,502,346 802,760,468
{G}
24, Depreciation and amortisation expense

Depreciation on property, plant and equipment 1,408,203 1,285,464

Amortisation of Intangible assets - -
1,408,203 1,285,464

25. Other expenses

Stores & Consuemables 1,539,746 248,695
Rent 1,668,065 2,086,770
Electricity, Fuel and water charges 29,814,332 28,286,880
Ifsurance 6,083,024 4,963,895
Repairs & Maintenance 2,405,477 3,886,072
O&M Vehicle Cost 1,998,507 3,203,183
Rates and taxes 27,802 17,679
Meeting & Seminar 141,554 252,298
House Keeping & Other Expenses - 188,772
Printing and stationery 85,456 99,018
Fravelling and conveyance 2,061,098 1,435,303
Communication costs 608,729 431,460
Consultancy & Professional Fees 27,727,315 31,188,047
Directors’ sitting feas 430,700 218,300
Payments to auditors {Refer details below) 411,643 383,500
Security Charges 2,698,569 2,607,110
Business Promotion & Entertainment 1,014,733 78,332
Miscellzneous & Other Est, Costs 1,820,444 55,642
Bank Charges 20,378 23,881
Recruitment Charges 6,850 2,141
Manpower & Hire Charges 4,570,867 3,734,137

Books & Periodicals 6,692 -
85,052,022 83,691,115

-
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Basie EPS amo unfsare caiculated by dividing the profit for the year attlbutable to equity holders of the parent by the weighted average number of Equity shares outstanding during the year.

Dilated EPS amounts are calculated by dividing the profit attributable to equity holders of the parent by the weighled average number of Equlty shares outstanding during the year plus the weighted
average number of Equlty shares that would be issued on conversion of ail the dilutive potential Equity shares |ale Equity shares,

Yaar ended Vedr ended

31-War-20 31-#ar-19

Profit attributable to equity halders of the parent (52,876,553) {52,982,308)
Frofit attributable to equity holders of the parent for basic earnings [53,876,553) 52,982,308}
Profit attributable to equity hoiders of the parent for diluted earnings 53,876,553} (52,982,308}
Welghted Average number of equity shares for compurting Earning Per Share (Basic) 30,000,000 30,060,000
Welshted average number of Equity shares adjusted for the effect of dilution 30,000,000 30,060,000
Earning Per Share (Basic) (fs) (L.80) {1.77)
Earning Pet Share (Dlluted] (Rs) (1.80) {1.77)
Face value per share {Rs) 19 10

Significant ing ts, estll and 2

The preparation of the company's financial statemerts requires management to make |ud gements, estimatesand assumptions tiat affect the reported amounts of revenues, expenses, assets and llabliitles,
and the accompanying disclosures, and the disclosure of contingent Habllltles, Uncertainty about thess assumptions and estimates could result in outcomes that requite a materlal adjustment to the
carrying amount of assets or liahilltles affected In future periods,

Judgemants
Inthe piocess of applying the Company's accounting polices, manigement has made the following judgments, apast from Lhose Involving estimations, which have the most significant effect on the amounts
recognised [n the financlal statements:

Provision for overlay:
As per the terms of concession agreement, the Company is required to carry out overlay activitles in FY 2012-2020 and 2020-2021. The Management has estimated amount to be incurred on such overlay
activities to recognlse the provision for overlay as per the requirements of IND AS 37,

Capltal commltments

1. The Compary is having the Commitments towards EPC Cost for developingthe Annuity Rights {Carriage ways) st Chennai Quter Ring Road

The remaining value of the contract to be executad on thisason March 31, 2020 is Rs, 32,360,465/~ (March 31, 2019 Rs. 41,887,395/~) asul for balance EAC work is Rs, 15,15,00,000/-
2.The Company is having the Commitments towards COS work for construction of 2 Toll Plazas in Chennal Outer Ring Road

The remaining value of the conlract to be executed on this as on March 3£, 2020 |s ks, 2,41,908,779/- [ March 31, 2019 Rs. 421,471,739/-]

The Company had issued 6% Redeemable, Convestible, Non Cumulative Preference Shares (APS) during the year 2010-11 amounting to Rs. 120 Cr to four entities l.e. GMR Highways Limited, GMR
Infrastructure Limled, GMR Energy Limited, MAPC Limited. As per Companies mdian Accournding Standards Rufes 2015 {Ind-AS), the Company has classified RPS as compound financial instruments and
accordingly, the difference between the fair value of RPS under Ind-AS and the cariying amount of the RPS under the previous Generally Accepted Accounting Pringiples, amounting to Rs. 97,53,85,148/- on

the gonvergence date ie. Aprll 01, 2016 was credited to the Equily Component of Compotind Finantial Instruments during FY 2016-17.

I accont sce wilh pravisions of 1156 of Income-tax Act, 1867, 1/5th of transition amount is tiable to be considered per annum for a perioc oF Flve years cammencing ffom FY 201617 for the purpose of

computing hook praflts, accordingly, a sunt of Rs. 4,91,84,2104. is provided towards MAT lahlity for £ ¥ 2016-17.

Subsequently, based on the internal evatuation, the Company is of the view that abovementioned amae Uit of 897,52 85,148/ credited to the Equity Component of Compound Financial Instrumeants dees
not represent income and accord ingly, doesn't faif within the scupe of sections 2 and 5 of the Income Tax Act and hence not Incllable in Computation of Book Profit alung wilh consequential effect and

provision made during £ Y 2026-17 1s reversed and credited to Statement of Profit and Loss, Durlng FY 18-13 & 19-20,ne provision iscreated.

Coatingent Elabfities
Bapk Guarantee (PBG) Outstanding asof March 31, 2020 -Rs. 25,93,00,000/- [March 31,2015: Rs.25,92,00,000/)

Leases .
The Company hias enteyed into cerlal cancelable o perating lease 2greements and an amo unt of s.2,64,000/-( March 2019 Rs, 3,54,750/-] paid duringthe period undersuch agreements,

Litigatlon

Casnpany has recelved 2 clalm from its PC Contractor ie. Boyance Infrastructure Private Linited Fo an amount of Rz, 488.25 Crore towards additianat cost on accovnt of Delay in completion due o non-
avaitabillty of horrow area parwits and unpredictable increase in quantltles of earihwork, significant delay in approval of designs and drawings, Non-finalization of allgiment at quarry Jocatios, Freqlont
changes In PUPs & YUPs location and shifting of ROW coordinates and re-alignment of the orlginal coordinates, etc. In addition to Lhls Company has also suffered additional cost due to delays. Since the
adiilionad cost s due Lo fattors which were attributable 1o GoTN and were beyond the control of the Company, the Company In tum, has ralsed teclaim on GoTN far an atount of Rs. 675 Crore plus
interest, GoTN hasdlsputed the amount claimed by the Company and fience Company has voked Arbitration.The Hon'ble Tribunad vide its order dated 30,01,2020, agalnst a ¢ialm of Rs, 675 crores have
directet] GoTN to pay Rs, 340.8¥ croreswithin 3 months fram the date of award fxiling which the same shall be payable with interest at 18% p.a, fram the date of Award Uil date of realization. Time for
payment by GoTN explres on 30.04.2620.
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as at March 31, 2020 which has been mentlohed under Nots nn, 164,

Gratulty and other post-employment banafit plans:

{a) Defined Cantributlan Plans B

Contributions pald / payabla te defined contribution plans comprising of provident fund, penslon fund, superannuation fund ete, In accordance with the applicable laws and regulations are recognised as
expenses during the petlod when the contributions ta the respective funds ars due.

Asumof Rs. 17,90,021/-(March 31, 2018 Rs. 18,15,111/-) has been charpged ta the Statement of Proflt & Loss in this respect.

(b} Befinad Bansfit Flans
The Company has defined benefit plan, namely gratuity. As per scheme, an employee who has complsted fiva years or mora of service gets gratuity squivalents to 15 days salary {last drawn salary) for each
romplated year of service.

The fallowing table summarises the cemponents of net expense recognised in the Income staternent and amounts rerognised In the Balance sheet for gratuity.

Net Beneflt Expanses

Year ended Vesr ended
Mareh 21, 2020 March 31, 2018
Campionents of defined benefit costs recognlsed In profit or loss Rs, its,
Current service cost 107,742 146,835
Interest cost on benefit obligation {38,201) " 24,398
Expected return an plan assets - -
Total 74,542 171,231
Companants of defined benefit tasts racognised in other comprehenslve ncome
Actuarial (gains) / loss due to DBO experience 392,747 221,142
" Actuarial [gains) / foss due to DBO assumption changes 82,872 N
Retutn oh Plan assats (areater)/less than discount rate 157,239 18,905
Total 632,858 240,047
Asat Asat
43921 43555
Beneflt Asset/ (Llabillty)
Deflned henefit obligation [5,441,931) {3,055,708)
Fair value of plan assets 4,893 021 2,260,306
Beneflt Asset/ (Lisbllity) (608,910} {795,403)
changes in the present value of the deflned benefit obligation:
Opening deflned benefit ohligaticn 3,055,709 2,950,919
Interest enst o the DRO 232,234 201,486
Current service cost 107,743 146,835
Beneflts Paid ) - (600,112}
Actuarial {gali)/loss - experlance 392,747 211,142
Actuarial (gain)/loss - demographic assumptliens. - -
Achuatlal (gain)/lass - financial assumptions 82,872 -
Acquisition adjusiment 1,570,626 135,459
Closing detined benefit obllgation 5,441,931 3,055,708
Changes fh the fair value of plan assets:
Operiing falr valee of plan assets 2,260,308 2,557,588
Met Interest an net defined benefit liabilly/ [asset) 265435 177,070
Arquisition adjuskment 210,566 135,458
Return an plan assets greaterf{lesser) than dlscount rate (157,239 {18,905)
Cantributions by emplayer 2,253,553 . 9,206
Benefits paid - {600,112)
Closing fair value of plan assets 4,833,021 2,260,306
Asat Asat
. .3lMar20 31-Mar-10
The maler categorles of plan assets as a percentage of total .
Other {including assets wisder Schemes of Insurance] 100% 100%

The principal assumptions used in determining pension and past-emplayment benafit abligatians far the Campany's plans are showh

Discount rate G.80% 7.60%
Future salary fnereases 6,00 B,00%
Withdrawal Rate . 5.00% 5.00%
Mortality table used Indlan Assured Indlan Assured Lives
Lives Mortallty Mortallty (2006-08)
{2006-08} Ut Uik

The estimates of future salary increases considered Tn the actuarlal valuation take Into account inflation, seniorlty, premation and other relevant factors such as supply and demand [s the employment
marliet

Contributions expacted to be made by the Campany during the next year s Rs. 333,833/- {Previous Year Rs. 9,206/)
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Rlsk Faced by Company:
The Gratulty scheme Is a final salary Defined Benefit Plan that provides for a lump suin payment made on exit either by way of retirement, death, disabltity or voluntary withdrawal. The baneilts are defined
o1 the basls of final salary and the perlod of service snd paid as lump sum at exit, The Plan design means the risks commoitly affecting the Kabilities and the financial resulks are expected to be:

Intarest rate risk ; The deflned e refit o bligation calculated uses & discount rate based on government bonds. If bond viels fall, the defined benefit obligationwifl tend to increase

Salary Inflatlon risk : Higher than expected Increases in salary will Increase the defined benefit ohligation

Demuographic risk : This is the risk of variability of results due to unsystematic nature of decrements that Include mortaiity, withdrawal, disabliity and retiremant. The effect of these decrements on the
deflned henefit obligation is not stralght forward and depends upon the combination of salay Increase, dlscount ate and vesting criteria. It is inportant nol o overstate wilhdrawals because in the
financial analysis the retirement benefit of a short career employee typically costs less per year as compared to a long service empioyee,

Signifitant actuarial asstmptions for the determination of the defined obligallon are discount rate, axpected salary Increase and mostality, The sensitivity nmlyses below have been determined based on
rezsonably possible changes of the respective assumiptions occurringat the end of the reporting period, while hoiding ali other assumptions canstant.

Senshivty Analysls

31-Mar-20
Discount rate Future salary Incraases Withdrawral Rate
Sunsitivity Leval +1% 1% 1 -1% +1% -1%
Atriosnt in INR
Impact on defined benefit obilgation (102,385} 115,668 145,545 {104,115} 2,409 (z,8890
31-Mar-19
Discount rata Future salary Increases Withdrawal Rate
Sansitivity Leval +1% 1% +1% 1% +1% -1%
Amaunt inINR
fmpact on deflned benefit cbligation (93,227) 102,960 86,633 (78463) 7,305 {8,038}
Materity Plan of defined benefit obligatlon: Amount In MR,
Within 1 ygar 3,953,547
13 year 107,983
2.3 yeay 616,664
3-4 yea 89,662
-5 year 108,169
5-10 year 930,602
36 List of Relatad parties and Tr {l Z0a

8) Name of Related Parties and dascrigtion of relationship:

Enterprises that control the Company [ txcercie significant] GMR infrastructure Limited [GIL)

Influence GMR Enterprises Private Limited. {(GEPL)
GMR Highways Limiled (GHWL)
Fellow Subsidlarles GMR Energy Ltd. (GEL)

GMR Eannerghatta Properties Private limited (GBPPL}

GMR Corporate Affalis Private limited (GCAPL)

GMR Panchanpalli Expressways Limited(GPEL)

GMR Ambala-Chandigarh Ex pressways Private Limited (GACEPL)
GMR Tuni-Anakapalll Expressways Limited (GTAEL)

GMA Tambaram Tindlvanam Expressways Limited {GTTEL)

GMR Hyderabad Vijayawada Expressways Private Linsited{ GHVEPL)
Raxa Security Serviges Limited (RSSL)

GMR Airports Developers Lid (GADL)

SMR Kishanaarh Udaipur Ahmedabad Expressways Hinited {GKUAEL
Shareholders of the controlling company exercising signiflcant | GMR Varalakshiml Foundatlon { GVF}
influence GMI famly Fund Trust { GEFT)
Key Management Parsoniet Mr. O Bangaru Raju (Directar)

Wirs, Vinlta Tarachandani {Directar)

Mr. ASN Murthy { Director)

br, B, Venkata Bhaskara Pattabhi Ramayya (Manage:).
br. EV Ramakrishea (Director}

Mrs, Grandhl Varataksh mi {Director)

b} summary of transactions with ahovarelated partles are as follaws:

Mame of Entity Particulars For the Period For the Year
ended ended
Trensection with Enterprises that control the Cempany / exerclse significant influanca
GIL Common Sharing Expe nse 3,285618 2,087 465
Interest on Liablity portion of Breferenes Shares 10,239,060 9,224,258
EPC Wark 55,673,233 161,613,762
[PC Work-Receivable from TMRDL - 53,531,437
interest on Sub Debt raized 49,429,989 54,661,300
Ctofty Portion of Sub Debis Rece lved 16,577,127 {6,677,127)
Liablity Portion of Sub Debts Recelved 48,322,873 48,321,871
GHWL Operation and Mainfenance Expense 15,009,668 13,512,730
Construction of Toll Plaza Work-COS 247,502 488 33,183,825
Moblisation Advance paid against COS wark - 9,410,609
Periodic Maintenance watk 61,500,056 -
Interest on Liahlity portlon of Preforence Shares 34,593,312 ALAG AL
GHPLAGEPL Logo Faes and Trade Mark 1,120 1,120
Transaction with Fellow Subsidiaries
GEL Interest on Liablity portion of Preference Shares 5,604,046 5,048,625
RSSL - Securlly Senvice Charges 2,698,564 2,553,610
RSSE Relmbirshinents/Othe s Receivables/{ Payables] - 532,500
GTTEL Relmburshinents/Othesrs Payables 10,207,341 -

* Ralmbursament of expansas &t nat considered In the sbove statement,
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Transaction with Kay Management Personnet
Detalls of Kay lal P 4 Remuneratlon & }oans/edvances recelvables
Short-tarat Past Other long-term | Terminatlon sitting Fen Others
ploy ploy play bansfits
banefits henefits. henefits
Mr. ASH Murthy (Dfractor} - - - - 70,800
rs. Vinita Tarachandand (Director) - - - - 70,800 -
M. EV Ramakrishna (Director) - - - - 0,800
rs. Grand hi Varalakshml {Director) - - - - 4,032 336
B.V B.P.Ramayya (Manager). - - - - -
Name of Entlty Particulars As At As At
Mar 31, 2000 March 31,2019
Clasing Balancas with Entarnrlsas that eontrol the Company / exarclse stapiticant Influence
Equity Portion of Preference Share 175,141,208 175,141,208
GIL Liablity Portion of Preference Share 105,812,493 95,573,432
Trade and Other Payabies/{Receivables) {155,194,673} {56,753,757)
Subordinate Debt Payab les 475,541,509 396,041,509
Equity Partion of Subardinate Debt 48,080,352 48,080,352
Eduity Portion of Preference Share 601,166,910 601,166,910
GHWL Lizblity Portion of Preference Share 357,494,204 323,500,892
Trade and Other Payables/{Receivables) 8,541,673 20,126,903
Trade and Other Recetvables 166,262,941 41,131,011
}melest Payable on Loan 27,983,707 0
GEPL Logo Fees and Trade Mark Payables 1,120 1,120.00
Clasing Bal with Fellow Subsidlarles
GEL Equity Portion of Prefarence Share 97,538,515 97,338,515
Liablity Partion of Preference Share 57,912,337 52,309,291
RSSL Trade ani Other Pavables/{Receivables) 506,887 455,562
Securliy/Other Deposit fecoverahle 91,5,000] 915,000,
GITEL Trade and Other Payahles/(Receivables) 10,207,341 -

* Equity portion of Interest free loan from Gr. Co/related party & preference sharesaie not consider as o/s balance against such refated parties

Commitments with ralates parties: As at period ending Mar 31, 2020, there is no commibment outstanding with any of the refated partles other than mentioned in Note 1o 29,

Tarms and cenditions of transactiens with refatad parties

The: transaction from refated parlles are made on tenns equivaient to those that prevail in arm’s length transactions, Culstanding balances at the year-end are unsecured and settiement occurs In cash,
There hiave been no guarantees provided orreceived for any related party recelvables or payables. For the year ended 31 March 2028, impainne it of receivables relaling 1o amounts owed by related parties
does nol arise. This assessment is undetaken each financial year through examining the financial positinn of the related party and the markel in which the related party operates,

For terms and condition related to Preference Share and Borrowing from related parties please refer Note no 12 and 14

Capltal Managemant
For the purposg of the Company’s capital management, capital includes fssued equity caphtai and all other equity reserves attributable ta the equity holders of (he parent and borrowings from related
parties, The primary objectlve of the Company's cap ital manage ment is o maxisilse the shareholder value.

The Compaity manages its capital structure and makes ad]ustments In light of changes in economic cond ffons and the requirements of the financfal covenants. To malntain or adjust the capital structure,
the Companty may ad)ust the dividend payment to shaiehalders, return capital to shareiofders or lssué new shares. The Company Includes within net debt, external borrawings.

Amounts in (KR

As At
Warch 31, 2019

As At
March 31, 2620

Particulars

Total deit (i}

Capital Cammponents
Share Capitaf
Other Equity

Total Capital (i}
Capltat and dabt (I = k)

Gearlng ratle {%) {ifiil )

Borrowings other than Convertible Praference Share

Convertible preference shares (vefer note 12)

6,618, 258,171

6,813,072, 174/

6,618,158,171

5,818,072,174

300,000,000
314,777,018
579,133,372
614,777,018

304,000,000
363,286,420
523,082,907
659,286 422

7,232,035,189

7 482 358603

9%

F1%)

In arder to achieve this overall objective, the Company's capltal managemoent, amongst ather things, alms fo ensure that & meets financial covenants attached to the interest-hearing loans and borrowings
that define capltal structure requirements. Breaches i meeting tie financial covanants would permit the hank o Immediztely call loans and borrowings. There have been no breaches in the financial
covenants of any Inferest-bearing loans and horrowing in the current period.

No changes were made n the objoctives, policies or processes for managing capital during the years ended March 31, 2020 and Mavch 31, 2019.




38 Flpanclal Instrament by Catagory

Partlculars As ot March31, 2020 As atitarch 31, 2019

At Amortised | At FUTPL At Amortlsed Cost | At EVTPL

Cost 1 Cast [ Falr valua 1 Cost | Falr Valuge

Asseds
Ungouted Investmesnt - - - - - -
investment In Preference Share - -
Receivable under SCA 7,333,8313,100 - - 7,583,457 858 - -
Other Financial Assets 10,399,488 - . 36,439,045 - -
Other Current Assets 414,398,689 92,537,449
Cash and cash equivalents 326,414,008 - - 443 843,042 - -
Total 8,085,044,635 - - B,156,277,435 - -
Liabliltles
Exlernal Boriowings (inchuding interest) 5,235,939,535 - - 6,410,353,538 -
Borrowings from ralated partles {Including interest) 961,352,008 925,811,542
Trade Payable 37,068,865 - - 27,856,075 -
Other Financlal Liabhlity 15452787 - - 23,051 564 -
Total 7,249,813 195 - - 7,387,072,719 - -

* Interest rate used for dlscouning is 10,68%,

39 Fair values
The carrying amount of ail financlal assets and Irabilities {except for those Instruments carried at fair value) appearing In the financial statements is reasonable approximation of fali values.
Set out below, i 2 comparisan by class of the carrylng amolmts and fair value of the Company’s financial instruments, otler than those with cartying amounts that are reasenable approximations of tair
valles:
Partlculars Carrying value Falr value
Asat As at Asat Asat
March 31, 2820 | March 31, 2019 March 31, 2020 March 31, 2019
Assats
investment In Unqouted Mutual Funds - - . . - -
Total - - - - - -
The management assessed that cash and cash equivalents, other finzncial assets, borrowlngs, tiade and otiier payables spproxlmate thelr cartying amounts largely due 1o the short-term maturitles of these
instruments. .
The fair vaiue of the financhal assets and labilities is inciuded at the ameunt at which the instrument could be exchanged In 7 curre nt transaction between willing pastles, other than In a forced or liquidaticn
sake. -
The following methods and assumptions were used to estimate the falr valugs:
- The fair values of the unquoted mutual funds are based on NAY available at the reporting date.
Falr Valua Hlerarchy
Level 1 - Quoted prices {Unadjusted) in actlve markets for identical sssets or Habllitles,
Level 2 — Inpuis other than quoted prices Included within Level 1 that are observable for the asset or lablity, either dlrectly {.2. as prices) or indirectly (i.e. derived from prices),
Leve! 3 - inputs for the assets or llablRles that are not based on observable market data (unobservable inputs).
The faliowing table presents falr value hierarchy of assets and llabilities measured at fair value o & recurting basls 2s of March 31, 2020
£alr Value measurament at end of the reparting

Partlculars ) As at Level Level 2 Laval 3

March 31, 2024
Assals - B - R
The following 12ble presenls fair value hierarchy of assets and liabflities measured at falr value on a recu ivlrg basts as of March 31, 2019

Falr Valua maasurameant at end of the reportin,

Particulars As at Laval ) Lavet 2 Laval 3

Kfarch 31, 2018
Assgts - - = N

40 Financlal Risik Management Objactivas and Pollcles

The Company's principal financlal Babifities, comprise bonowings, tiade and cther payables, The makn prrpose of these financial liahilities Is ta flaance the Company's operations, The Company's principal
financlalassets is Recelvable under SCA, Cash and Casl e U lvalents and Investment.

Tie Company's exposed to market sisk, credit rkk and llquidity risk. The company's senlar management oversees the management of these fisks, The Cotpany’s senfor managament s supportad by a
financial risk corsmittea that advises on financial risks and dre approprlate financlat risk governance framewoerk for the Company. The Mhanclal fisk commiltes provides assurance fo the company's senlar
management that the company's financial sisk acthvilles are governed by appropriate paficles and procedures and that financial risks are identified, measured and managed In accdrdance with the
company's policizs and risk objectfves. The Beard of Direelors reviews and agrees policies for managing eact of those risls, which are summarised helow,

Market risk
Market risk is the risk that the fair value of fulure cash flows of a firancial instrument wil fluctuate decause of changes in market prices, Market riskcomprises three bypes of risk: interest rate risk, currency
riskand comumod ity risl. Financial instruments affected by market risk include loans and boowings and Investment measured at FYTPL .

The sensitivity analyses in the followng sectlons relate ta the position as at March 31, 2020 and March 21, 2010
Thi sensltivily analyses have been prepared on the basls that the amount of net debt, the ratio of fixed 1o floating inte rest rates of the debt are allconstant.

The analyses exc lude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obiigations; provisions. The analysis for the contingent consideratien fablily
is provided ih Mole 37,

The following assumptions have been made in calculating the sensiivily analyses:

P The sensitlvity of the relevent profit or loss item s the effect of the assumed changes In respective markel risks. This s based on the financial assets and financial Babliiles hefd at March 31, 2020 &
March 31, 2019.




LS

B

ltarast rata risk
Interest rate risk |s the risk that the falr value or future cash flows of a financial instrument will fluctuate because of changes in markel interest rates. The Company's exposure to the rlsk of changes in
marlet Interest rates selates primarlly to the Company's long-term debt obligations with flaating Interest rates,

The Conpany's policy Isie manage itz interest cost using anly interest free/ fixed rate debts from related parties.
The following tahle demonstrates Lhe sensitivity to a reasonably possible change in interest rates on that portion of lozns ang herrowlings affected, after the impact of hedge accounting, With all other
variables held constant, the Company's profit before tax is affected through the Impact on floating rate borrowings, ssfollows;

Increase/ decrease Effect on profit
in basis points hefore tax
43921
INR +50 {32,264,037)
INR -50 32,264,037
43555
INR +50 (34,296,235)

INR -50 34,296,235

Credit rlsi

Credit risk & the rlsk that counterparty will not meet its obligations under a financlal Instrame nt or customer contiact, leading to 3 financiz! loss. With respect 1o credit Hisk arising from other financkiassets
of the Campany's, whiclt comprise Cash and cash equlvalents, loans and advances and lnvestmant, the Company's exposure to credit risk arlses from defauft of the counterparty, with maximum exposure
equal to the carrylngamount of these instrument,

584,336 asal March31, 2020 and March 31, 2019

The carrying value of financial assets represents the maximum credit risk. The max/mum exposure to credit riskwas Ks. 8,107,064,662 and Rs. 3,
respectively, being the total canying valte of trade rece vables, investments, balances with bank, bank ceposits and otber financial assets,

Liquidity risk

Uguidlty visk s defined asthe risktisat the Company will not be able jo saltie or meed its obligations on time or at a reasenable price. The Company's treasu ry departmenl is responsibie for liguid ty, inding
s wellas settkement management. In add ltlon, processes and policles related to such risk are overseen by senlor management. Management monitors the Company's net liquidity position throtgh rofling
forecast on the hasis of expected cash flows,

The table be low summarises the maturity profile of the company's financfal liabifities based on comtractuat undiscounted payments,

On Dremand ‘Within 1 year 1-2 yaars 2-3yaars 3-5 yaars More than 5 Total
Years

Yaar ended
43321
Term Loan from Banks 571,692,000 436,586,680 479,654,980 1,070,540,580 3,600,102,403 6,218,576,733
Loan from Related Partles - - - . 375,541,509 375,541,505
Liablity portion of Preference Sharas - - - - 1,200,000,000 1,200,000,000
Trade payables - 37,068,865 - - - - . 37,068,865
Other fTrancial liabilities - 15452 787 - - - - 15,453,787

- 624,213,742 436,586,680 475,654,980 1,070,544,580 5,235,633,012 7,846,639,554

On Damand Within L vear 1-X years 2-3 yaars 3-5 years Maora than 5 Total
Years

Year andad
#3555
Term Loan from Banks - 535,900,600 387,874,560 435,586,680 1,000,988,960 4,104,606,142 6,465,956,342
Loan from Related Partles - - - - 396,041,500 451,041,569
Liablity partion of Preference Shares 1,200,000,000 1,200,000,000
Trade payahles 10,637 B60 - - - - 10,637,860
Other financial labilities 2015,354.075 - - - - 205,254,075

- 751,891,935 387,874,560 436,586,680 1,600,988,06 5,700,647,551 8,332 989,786

Excessiva risk concantriation
The Company ngetls to assess the risks in refation (o excesshve risk concentration and the measises adapted by the Company ta mitigate such risks.

Concentrations arise when a number of counterparties are engaged In similar business activitles, or activities in the same geographkal reglan, of have aconomic features that would canse thelr ahility to
meet contractual obligations o e similarly affected by changes in economit, political or ather conditions. Concentrations ind icate the relative sensitivity of the company's performance to developments
affecting a particular industry,

voncentrations of credlt

In order to avoid excessive concentrations of risk, the compaiy's policies and procedures Include specific guidelinesto focus o the mal eofa di I portfelio, Ich
risks are controtied and managed accordingly. Select ive hedging ks tsed within the company Lo manage risk concentrations at both the relatlonship 2l ind ustry levels,

Salient aspects of Service Concesslon Arrangemant

The Company has entered inta a Cirhcesslon agreement with Government of Tamil Nady, Departisient of Highways & Minor Ports Development {0 TN) for the construction of the Outer Ring Road at
Chennal between 0.000 KMs and 29,650 KMs. The Company has comp leted the construction of the Raad In the land area handed aver by Autherity. The company achieved Provisional COD for 28.4 KMs out
of the Total project Length of 22,65 KMs with effect from 15th June, 2013 as communicated by GOTH vkie lis letter dated Sth April, 2014,

The Company is entiiled to receive profect support fund of Rs. 309.00 Crore from the Government of Tamil Nadu {GOTN) as per the concessizn agreement and the same will be disbursad ong uarlesly hasis
basad on the progress of the projert and the expenditure Incurred by the concessionaire on the ¢lvil worls as per the disbursement methodology of the project fund as spacified in clause 30.2.1 of the
concession agreement entered Into by the company with GOTN.

Concassion peried
The Cancession perfod end on December 15, 2030

Aneiiey
The GOTH Agrees and undettake to pay to the Company, oa each Annuity Payment Date i¢ on June 15 and December 15 each year, the sum of s, 621.29 Million {the Annuity). Since the entire work is not

yet completed, The Company and GOTN both agreed to a reduction in the Annuity (Seml Annual Annuity) smount payable 1o the Company at Rs. 3 Crare fat the not completed portion of the project
highway and Rs. 7,50 lzkhs towards maintenance charges for the not maintained portion of the project highway tillthe same is completed.

The red nced Annuity (Semi Ainual Annuity) amount of Rs, 3 Crore against 2ach of the red ucet Ann ity should be paid on completion of the balance work and Rs, 7.50 Laks should not be relmbursed to the
Company. :

Operatlon and Maintenance
The Compzny Is required to opesate and maltaln the Project/ Project Facillles in sccardance with the provision of the Agrecment, Applicable Laws and Applicable permits. In particular, the Concasslonalre
should at alltimes during the Cperation period, conform to the maintenance requirements as me ntloned In the Agreemont {the "Maintenance Requlrements")




47 Recentaccounting gronouncements
a} indian Accounting $tanderd {ind AS) effactive from 01042018
Ind AS 115 Tevenue from Contractswith Customers' was notifled en 28 March 2018 and establishesa five-step matiel to account for revenue arising from cant racis with curstomers. Under thd AS 115,
revenue Is recogrised al an amount that teftects the consideration to which an entity expects to he entitled in exchange fol transferring goods or services to a cusiomer,

The new ravenue standard will supersede allcurrent revenue recognition requlvements under Ind AS. This new standard requires revenue to be recognized when pramised goods or services are transferred
1o customers Inamounts that reflect the consideration to wihich the Company expects to be entitled In exchange for thase guods or services, Adoption of the new ruies could affect the timing of revenug
recognltion for certaln transactions of the Company. Ind AS 115 |z effective for the Company in the first quarter of fiscal 2019 and parmits two possible methods of tiansition:

(l] retrospectivaly to eath prior reparting period presented in accordance with ind AS 8 Accounting Palicies, Changes in Accounting Estimates and Errors, with the option to elect certain practical expedients
as defined withln ind AS 115 (the full retrospective methed); or

(i} retrospectively with the cumiative effact of initlally appiylng Ind AS 115 recognlzed at the date of initial application (2 Aprit2018) atid providing certain additional disclosures asdeflned In Ing AS 115
{the modified retrospective method).

Fhe Company wontinues to evaluate the avallable transition methods and Its contractual arrangements, The uitimate Impact on revenue resufting from the applcation of Ind AS 115 will be subject to
assesaments that are dzpendent on many variables, including, but not limited to, the terms of the contractual arrangements and tie mi of business. The Company's conskiesatlons also Include, but are not
Imited to, the comparablity of its financlal statenients and the comparabifity within its ind ustry from appiication of (he new standard to its contractual arrangements. The Company has estalished an
Implementation team to implement Ind AS 115 related to the recognitlon of revenue from contracts with custormers and # continues to evaluate the changes to accotnting system and processes, ang
atlditiona] d Isclesure requirements that may be necessary.

Disaggregated ravenue information 31-Mar-20 31-Mar-19

(a) 1ype of goad or service:

Constriction Income £1,240,553 183,475,545
Operation and Malntakience Income 156,487,007 140,747,251
tnterast Inco ime of Finz-;htiaIAsseis 714,793,319 702,390,582
Income Majai Mainenance 9,931,683 28,492,153

{b) geographical region
fodia 842,452,572 1,051,205,634

Others -

{c} marlket or type of customer:
Government 942,452,572 1,651,105634

Non-Goverament - -

[d] contract duration
Short-term contracts - -

Long-iertn cantracts 942,452,572 1,051,105,634

(&) timing of transfer of goods or sarvices:

revenue from goods or services transferred to customersata) 217,727,561 324,223,799
revenue from goods or sefvices transferred ovar time 724,725,012 126,682,834

I. Presentation of Contract Assets/Contract Liabilities;

This Standard usesthe terms ‘contract asset’ aad ‘contract labilty” but does not prohibit an entity from using alternative descriptions In the balante sheet for these items, If an entity uses an alternative
description for & contract asset, the entity shall provida sufficient information for & user of the financlal stiutements to distinguish between recelvables and contract assets.

b} A to tndlan g Standards (Tnd AS) lssued byt not yet effective
The amendments to staidards that are ssued, but not yet effective, up to the date of lssuance of the financial statements are disclosed belpw. The Company intends to adopt these standards, IF applicable,
when they become effective,
The Ministry of Corporate Affalrs (MCA) fas issued the Companles (ndian Actounting Standards) Amendine nt Rules, 2017 and Compan|es {Indian Accopnting Standards) Amend ment Rulas, 2018 amend ing
the following standard:

Amenridments to ind AS 12 - Recognition of Pefarred Tax Assats for Unraalised Losses

The amend mants clarify tat an entlty needs to consider whether tax law restricts the sources of taxahle profits against which it may make deductions on Uhe reversal of that deductible temperary
dlfference. Furthermore, the amendments provice guidance on haw an entlly shoxid dete rmine future Laxable profits and xplain the circumstances In wiich Laxab e profit may inchude the recovery of
some assets for mora than their carrying amount.

Entitics are required ta apply the amend ments retrospectively, However, on Initfl application of t e amendments, the change in the apening equity of the earliest comparative perind may be recogrsed in
epening retained eamings (or in another component of equity, as Appropriate}, without slocating Lhe change batween npening retained earnings and other compononts of equity. Entities applying this
relief must disclose thiat fact.

These amend ments are effective for annual perfods beginning on or after 1 Aprd 2038, These amendments sra not expected to have any impact an the company a5 the company has no deductiblz
temporary diffarences orassets that are lu the scope of the amendmeatls,

Appordin B to Ind AS 2L Forelgn Currency Yransactions and Advance Consldaration

The Appendix clarifles that, in determining the spot exchange rate to use on inltlal recognition of the refated asset, expense or lncome (or part of it} on the derecoghition of a non-menetary asset of pon-
monetary labllity relating to advance consideration, the date of the taansacton i the date on which an entity Initially recognises the non-mosetary asset or nun-monotary liability arising from the advance
consideration. If there are multiple paymients or receipts in advance, then the entity must detasmine the hansaction date for each payment or receipl of advance consideration.

Entities may apply the Appendix requiremants on a fully retrospective basis. Alternatively, an entity may apply these raguire ments prospectively o 41l assets, expenses and income in its scope (hat are
initially recognised on or after;

{i) The beginning of the reparting jerlod in which the entity first apples the Appendix, o1

(i) The beginning of a prlor reporling period presented as camparative infarmation in the financial state ments of the reporting period i which the entity first appiies the Appendi.

The Appendix is effective for annual periods beginning on or after 1 April 2018, However, sfice the Company’s curtent practice Is I line with the Iniecpretation, the Company floes nut expect any effecton
ts financlal statements.




43 On March 30, 2019, the wtinistry of Corporate Affairs {(MCA} Issued the Companies {indian Accounting Standards) Amendment Rules, 2019 which notified Ind AS 116, Leases, The amendment rules are
effective from reporting pariods beginningon or after April 1, 2049, This standard replaces current guidance in Ind AS 17 and 1s A far reacking cHange in accounting by lessees particular.

Ind A5 116 sets out the princlples Tor recognition, presentatior and disclosure of leases and requires lessees to account for al! leases under a single on-balance sheet model simifor to accounting for finznce

leases under Ind A5 17, The objective is to ensure that lessees and lessors pravide relevant information ina manner that Taithfully represents those transactiens. This informatlon gives a basls for usars of

flnancial statements to assess the effect that leases have on he financial position, financlal perfurmance end cash flows of an enthy. i
lnd AS 116 requires lessees to recognize a 'vight-of-use 3sset” and a'lease labllity' for almost all leasing arrangeme nis, Lessor accounting under Ind AS 116 ks substantially unchangad from today's

accounting under Ind AS 17, The lessor still has to classlfy leases as either finance or oparating.

Ind AS 116 Is effective (or the Group in the first quarter of fiscal year 2019 using either one af bwe methots:

(a} retrospectively to each prior reporling period prasented In accordance with Ind AS 8 Accouniing Policles, Changes in Accounting Estimates ard Erfors, withhe option to elect certaln practial expedients

as defined within Ind AS 216 (the fuli retrospective method); or

{b) retrospective ly with the cumulative effect of Initially applying Ind AS 116 recognized al the date of Initiatappllcation (April 01, 200.9) and providing certain additional dischosures as defined in Ind AS 116

{the modified retrospective method),

The Company contiues to svaliate the available transition methods and its contractual arrangements, The uRtimate impact on leases resulting from the appilcation of Ind AS 116 will be subject to

sthat are dependent on many variables, including, but not limited to, the terms of the contractual arrangements and the mix of business. The Company's conslderations also include, but are not
limited fo, the comparabltity of its financlal statements and the comparablilty with In its Industry from application of the new standard to its co ntractual arrangements. The Conpany has estahlished an
impleme ntation team to knplement ind AS 116 relsted to lezses and It contiies to evaiuate the changes to accolinting system and processes, and additionaldisciosure requirements that may be
necessary.

A rellzble estimate of the quantitative impact of Ind AS 116 on the financial statements will only be possible once the \m'p\ementat‘run project has been completed.

43 Segment Reporting
The Company isengaged In the business of Constructlon, Operation & Mainterrance of Highways. This being the anly segment, the reporting under the provisions of IND AS 108 { segment Informatlon} does
not arise,

45 Previous year's figures have been regroupad where necessary to confirm to this year's classification.

The accompanying notes are an integral part of the financlai statements

In terms of our report attached Fot and on, behalf of
For K.5. Rea & Co., ral Cuter Ring Road Privata Limited
Chartered Actountants

Suryanarayana M dyty Alamsu
Independent Dlrecthr 5 g
DiN'07547004

o

Anklt Sukhi]a
Company Secielary

Hitash Kwimar P
Paitner
Membership No : 233734

Place: Netv Deini Place: New Delhl
Dater 12.05.2020 Date; 14052020
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GMR Chennai Outer Ring Road Private Limited
CIN U45203KA2009PTCO50441
Statement of standalone financial results for three months and year ended March 31, 2020
Quarter ended Year ended
Particulars
3/31/2020 12/32/2019 3/31/2019 3/31/2020 3/32/2019
(Refer Note 1) Unaudited (Refer Note 1) Auclited Audited
Continulng Operations
1 Revenue
a} Revenus from sperations
i} Sales/income fram operations 218,535,080 222,252,875 245,568,789 942,452,573 1,051,105,635
{ii) Other operating Income 1,914,378 576,496 10,015,850 7,172,841 ’ 28,006,999
) Others Income 17,570 535,806 {105,903} 554,058 58,194
Total revenue 218,867,008 223,365,277 255,478,738 950,179,572 1,079,270,828
2 Expanses
(a} Sub-contracting expesnes 10,098,524 13,646,539 50,902,430 82,667,810 201,138,859
(k) Employea henefits expense 11,284,413 9,852,481 6,686,477 37,610,289 30,131,230
{c) FInance costs 203,901,453 199,608,669 198,163,725 795,317,821 816,006,468
{c} Depreciation and amortisation expense 369,967 367,840 218,813 1,408,203 1,285,464
{dl) Other expenses 19,253,092 18,258,018 32,345,357 85,052,022 83,651,115
Total expanses 244,918,449 241,734,498 289,416,812 1,002,056,125 1,182,253,136
3 Profit/{loss) from cantinuing operations before exceptional
ftamsa and fax expensa [1-2) {26,081,441} {18,369,22%) [33,938,076) {53,6876,553) {52,982,308)
4 Exceptional items - - - - -
Profit/{lass) from continuing operations befora tax expenses (3 £
5 4) [28,051,441) [18,369,221) {33,938,076) {53,876,553] {52,952,308)
8 Tax expanses of cantlnuing operations
{a) Current Tax - - - - -
(b) Deferred Tax - - - - -
7 Profit/{loss) after tax frem continuing operatians {52 8) {26,05¢,441) {18,369,221) {33,938,07¢) (53,876,558) (52,982,308)
8 Other Comprehensive Income/ (expenses] (net of tax) 21,751 {125,802) {148,310} {532,858} {240,047
9 Totaf Comprehensive income for the respective pericds {26,029,590) [18,495,023) [84,086,388) (54,500,411} (53,222,355)
Nots 1
The flgures of the quarter ended March 31, 2020 and Mareh 31, 2019 are the halancing figures between the audited figures in respect of the full financial year and the unaudited
year to date flaures upto the third quarter of the relevant financtal years.

Interms of our report attached

For K.5. Rao & Ca,, For and on behalf of
Chartered Accountants
Firm Begistration No: 00310\5;
t‘ A [ -
A ¢
Hitash Kumar P ang - Raju
Partner Director
Marmbership No 1233734 DIN:DO082228
Suraj M
Chlef Financial Officar
Flace: Mew Dalhl Placa: New Delhl

Date: 14.05.2020 Date: 14.05.2020

Independant Director
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Company Secretary
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GMR Chennai Outer Ring Road Private Limited

CIN U45203KA2009PTCO50441

Statement of assets and liabilities as at Mar 31, 2020

. As at As at
Particulars
Mar 31, 2020 March 31, 2019
{Audited) (Audited)
1 ASSETS
a) Non-current assets
Property, plant and equipment 5,562,974 5,940,614
Cther intangible assets 11,920 11,920
Financial assets
Other Financial assets 6,482,262,810 6,674,114,842
Current Tax Assets {Net) 13,429,872 12,935,368
Total Non Current Assets 6,501,267,576 6,693,002,744
b) Current assets
Inventories 10,919,459 712,935
Financial assets
Cash and cash equivalents 326,414,008 443,843,042
Loan 180,000 -
Other financial assets 870,380,082 946,553,639
Other current assets 414,398,089 92,537,449
Total Current Assets 1,622,291,638 1,483,647,065
TOTAL ASSETS {a+h) 8,123,559,214 8,176,649,809
2 EQUITY AND LIABILITIES
a) Equity
Equity share capital 300,000,000 300,000,000
Other equity 314,777,018 369,285,429
Total equity 614,777,018 669,286,429
b} Non-current liabilities
Financial liabilities .

Borrowings 6.630,487,075 6,805,268,331
Provisions 63,131,927 112,623,673
Total Non-Current Liabilities 6,693,619,002 6,917,892,004

c) Current liabilities
Financial liabilities
Trade payables
(a) Total Outstanding dues of micro enterprises and smafl
enterprises 2,753,776 1,076,419
{b} Total Qutstanding dues of creditors other than {a) above 34,315,089 26,779,656
Other financial liahilities 665,654,320 554,948,314
Other current liahilities 107,712,465 1,095,228
Provisions 4,727,544 5,571,759
Total Current Liabilities 815,163,194 589,471,376
TOTAL EQUITY AND LIABILITIES {a+b+c) 8,123,559,214 8,176,649,809

I terens of our report attached
For K.5. Rao & Ca.,

Chartered Accountants

Firm Begistration No: 8031095

Yoot ¥

Hitesh Kumar P
Partner
Membership No : 233734

Place: New Delhi -
Pate: 14.05.2020

For and on behalf of

GMR Lhennal Outer Ring Road Private Limited

0O Barlgaru Raju
Director
DIN:C0082228

Surapivlanjeshwar
Chieaf Financial Officer

Place: New Delhi
Date: 14.05.2020

DIN:07547004

! \ f
/—ﬁ’ i
Anldt Sukhija
Company Secretary
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