PHANIBHUSHAN & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the members of GMR Badrinath Hydro Power Generation Private Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of GMR Badrinath Hydro
Power Generation Private Limited (the *Company”), which comprise the Balance Sheet as at
31° March, 2020, the Statement of Profit and Loss (including Other Comprehensive Income).
Statement of Changes in Equity and the Statement of cash flows and for the year then ended. and
notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information. (Herein after referred to as “Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid Ind AS financial statements for the year ended 31* March, 2020 give the information
required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the company as at 317
March, 2020, and loss, changes in equity and its cash flows for the year ended on that date.

Emphasis of matter

We refer to Note 23(11) (A) to the financial statements as at March 31, 2020. with regard to stoppage
of construction of Power Plant on Alaknanda river. The Honable Supreme Court of India. in view of
appeals in the matter of Hydro Power Projects in the area, including that of the company . directed
that no further construction work shall be shall be undertaken by the company. until further order. The
Management of the company is confident of obtaining requisite clearances and based on business plan
and valuation by an external expert during December 2018, is of the view that the carrying value of its
Capital Work In Progress and other assets as at March 31, 2020 are appropriate.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Fthics issued by the Institute of Chartered Accountants of India (ICAI) together with the
mdependence requirements that are relevant to our audit 01‘ the f]lldnCldl 5latcments undu the

standalone financial statements
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The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the board report, but does not include the standalone Ind AS
financial statements and our auditor’s report thereon. The board report is expected to be made available to
us after the date of this auditor's report.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the standalone Ind AS financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

Responsibility of Management for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income / loss, changes in equity and cash flows of the Company in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS)specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

or! JSH, 4y
As part of an audit in accordance with SAs, we exercise professional judgment l'nznnta]m;)

professional scepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations.
or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements.
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to t|e
knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

(¢) The Balance Sheet, the Statement of Profit and Loss including statement of Other
Comprehensive Income, the Cash Flow Statement and the statement of changes in equity
dealt with by this Reports are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone IND AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the companies (Indian Accounting Standards) Rules.
2015 as amended,

(e) On the basis of written representations received from the directors as on March 31, 2020 and
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020from being appointed as a director in terms of Section 164 (2) of the Act. *

(f) With respect to the adequacy of the internal financial controls over financial reporting of" the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B™ to this report

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of
our information and according to the explanations given to us:

a. The company has disclosed the details and impact of pending litigation on the financial
position of the company in its financial statements - Refer Note 23(II ) (A) of financial
statements.

b. The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For PHANI BHUSHAN & CO
Chartered Accountants
Firm’s registration number: 0

M. PHANI BHUSHAN KUM
Partner

Membership number: 223397
Place: HYDERABAD

Date: 26" may 2020
UDIN: 20223397AAAAAX9145
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexure referred to in paragraph 1 under the heading “Report on Other Legal
and Regulatory Requirements™ of the Independent Auditor’s report to the members of GMR
Badrinath Hydro Power Generation Private Limitedon the Standalone financial statements for the
vear ended 31* March 2020, we report that:

i, (a) The company has maintained proper records showing full particulars including quantitative
details and situation of Fixed Assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which all the
fixed assets verified in a phased manner over a period of three years. which in our opinion. is
reasonable having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification, carried out during the year.

(¢) There are no immovable properties acquired by the Company.

ii.  The nature of company’s operations does not warrant requirement of holding stocks and
therefore had no stocks of finished goods, stores, spare part and raw materials during/at the end
of the year,

iii.  In our opinion and according to the information and explanation given to us, the Company has not
given any loans, secured or unsecured loans to the companies, firms, or other partics listed in the
register maintained under section 189 of the Companies Act. 2013.

iv.  In our opinion and according to the information and explanations given to us, the Company has
complied with the provision of Section 185 and 186 of the Act, with respect to the loans and
investments made.

v.  The company has not accepted deposits from the public during the year and as such this clause is not
applicable.
vi.  According to the information and explanations given to us, the Central Government has not

prescribed the maintenance of cost records, under section 148(1) of the Companies Act. 2013 in
respect of the business operations carried out by the Company.

vii.  (a) According to the information and explanations given to us and on the basis ol our
examination of the records of the company, in our opinion the Company is generally regular in
payment of undisputed statutory dues including Provident Fund, income tax, Goods and
Services Tax, Customs Duty, Wealth tax and service tax Value added tax and cess as applicable

applicable.
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viii.

¥l

xil.

Xiii.

XIV.

(b) According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income tax. Goods and Services Tax, customs duty, wealth tax,
service tax, value added tax, cess and other material statutory dues were in arrears as at 31
March 2020 for a period of more than six months from the date they became payable.

(¢) Investor education and protection fund is not applicable to the Company.

Based on our audit procedure and as per the information and explanation given by the
management we are of the opinion that the company has not defaulted in the repayment of loan
taken from the banks and financial institutions during the year. Further the company has not
issued any debenture at any point of time and as such there are no dues outstanding at the end of
the year to debenture holders.

. The Company did not raise any money by way of initial public offer or further offer (including

debt instruments) during the year. The term loans have been applied for the purpose for which
they were obtained.

During the course of examination of the books and records of the company. carried out in
accordance with the generally accepted auditing practice of India and according to the
information and explanations given to us, we have not come across any instance of fraud by the
Company or on the company by its officers or employees during this vear.

According to the information and explanations given to us, and based on our examination of
records of the Company, the company has not been paid /nor provided managerial remuneration
during the year, as per provisions of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the

of shares during this year. Company has not made any preferential allotment or priva
of fully or partly convertible debentures during the year.
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xv. According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi.According to the information and explanations given to us and based on our examination of the
records of the Company. the Company is not required to be registered under section 45-1A ot the
Reserve Bank of India Act 1934.

FOR PHANI BHUSHAN & CO
Chartered Accountants
FRN No: 0124818

M. PHANI BHUSHAN [
Partner
Membership No: 223397

Place: HYDERABAD

Date: 26" may 2020
UDIN: 20223397AAAAAX9145
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Annexure B to Auditors’ Report of even date
Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3) of
scction 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of GMR Badrinath Hydro
Power Generation Private Limited (“the Company™) as of 31st March 2020 in conjunction with our
audit of the Standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICATI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies. the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information. as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act.
2013, to the extent applicable to an audit of internal financial controls. both applicable to an audit of
Internal Financial Controls and. both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of” internal
financial controls over financial reporting, assessing the risk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment. including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to pr, e a bakis

n . . — . ~ . W oA
for our audit opinion on the Company’s internal financial controls system over financial gpéljt’m
v
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition.
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements duc to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For PHANI BHUSHAN & CO
Chartered Accountants
FRN No: 0124818

M.PHANI BHUSHAN
Partner
Membership No: 223397

Place;: HYDERABAD
Date: 26" may 2020
UDIN: 20223397AAAAAX9145
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GMR (BADRINATI IITYDRO POWER GENERATION PRIVATE LIMITED

Standalone Balance Sheet as at March 31, 2020

{Rs.)
Particulars Notes March 31, 2020 March 31, 2019
ASSETS
Noun-current asscts
Property plant and cquipment 3 11,99,147 03 15.24,091 3]
Capilal work-in-progress 3 3,46,68.00,848 45 4,44.6526,113 45
Loans 9 1.11,89,041 00 1,11,89.041 00
Income tax asset 3,37.804.79 3,37.304 79
Other non current assets 11 3.49,80.814.50 10.84,33.207 90
3,51,45,07,655.77 4,56,80,09,758.45
Current asscts
Cash and cash equivalents 14 141531523 6.46.098 23
Other financial assels 10 1421527 26,337 22
Other current assels I 10.20,55,371 .76 10.19,67.308 95
10,34,84,902.26 10,26,39,744.40
Total assets 3.61,79,92.558.03 4,67,06,49,502.85
EQUITY AND LIABILITIES
EQUITY
Share capital 15 5.00,00.000 .00 5,00,00,000 00
Other equity 16 (2.67.41.48,249 50) (1,60,35,92.945 49)

Equity atuiibutable to equity holders of the parent
Non-controlling interests

LIABILITIES
Non-current liabilities

Provisions

Current liabilities
Financial liabilities
Short term borrowings
Trade payables
Other [inancial liabilities
Provisions

Other current liabilities

Total liabilities
Total equity and liabilities

Summary of significant accounting policies

The accompanying noles are an integral part of the consolidated [inancial statements

As per our report ol even date

FFor PITANI BIIUSIIAN & Co.

Chartered /\Lcounh}&%sHAN & CO-.
ICALF @ﬁhymlﬂmﬂaﬁwh‘m bor: 0124815

([l (partner)
PH AR PREAT i o 24018
ner PHLAR Ph W

Partner
Membership No: 223397

Place:  Bengaluru
Date:

-2,62.41,48.249 50

-1,55,35.92,945 49

-2,62,41,48,249.50 -1,55,35,92,945.49

20 1.56,853 00 81.059 00
1,56,853.00 $1,059.00

22 6,02.76.68.504.00 6,02,48,43.504 00

18 8.00.336 18 4.96,365 91
19 21.34.03,681 20 19,84,50.984 36
20 17,065.00 52,220 00
21 94368 15 3,18,31507
6,24,19,83,954.53 6,22,41,61,389.34
6,24,21,40,807.53 6,22,42,42,448.34
3.61.79.92.558.03 4,67,06,49,502.85

FFor and on behalf of Board of Dircclors ol

“orporale identity nuKﬂ;w
t"'?'—-——'f-"“i"ﬁ—
HARVINDER MANOCHA

DIRECTOR
DIN No: 03272052

Place: DELLI

Date 26 ,05}2020

;w-!k‘.

S \'~B4ndc
DIRECTOR
DIN:03140784



GMR (BADRINATIN IIYDRO POWER GENERATION PRIVATE LIMITED
Standalone statenients of profit and loss for the year/period ended March 31,2020

Summary of significant ncconnting policies

As per our report of even date
For PHANI BIHUSIIAN & Co.

cO.,
ChnnegSWN;&MHSHC(;f s
I%%Lﬁﬁ.&ﬁwngﬁzﬂlmbc_r:}_01248 18

ch’I’I‘I/le ” M
P.—u‘m ) m3ﬂ N Fim No:

Mcmbcrsilip No: 223397

Place  Bengaluru

Date

(Rs.)
Particnlirs . Notes March 31,2020 March 31,2019
Continuing operations
INCOME
Other operating income 24 -
Other income 25 37,83,43517 50,338 02
Total income 37,83,435.17 50,338.02
EXPENSLS
Employee benelit expenses 29 9,94.389 96 8,47,736 13
Depreciation & amortisation cxpenses 31 3,24,944 28 14,47 481 3]
Finance cosls 32 1,57,19,468 40 10,77,96,115 31
Olher expenses 30 18,73.912 24 28,31,416 93
Total expenses 1,89,12,714.28 11,29,22,749.68
Profit/(loss) before share of (loss)/profit of associates and joint venture and tax expenses and exceptional items from continuing operations (1,51,29.279.11) (11,28,72,411.66)
Profit /(loss) before exceptional items and (ax from continuing operation {1.51,29,279.11) (11,28,72,411.66)
Exceptional item 1,05,54,05,971.90 -
Prafit /(loss) before tax from continuing operation (1,07,05,35.251.01) (11,28,72,411.66)
Profit/(loss) aflter Lax from continuing operations (1,07,05,35,251.01) (11,28,72,411.66)
Profit /(oss) for the year/period (A) (1,07,05,35,251.01) {11,28,72,411.66)
Other comprehensive inconte not to be reclassified to profit or loss in subsequent periods:
Re-measurement gains / (losses) on post employment defined benefit plans (20,053 00) 3.547 00
Nel Re-measurement gains / (losses) on post employment defined benefit plans (20,053 00) 3,547 00
Net other comprehensive income not to be reclassified to profit or loss in subsequent periods (20,053 00) 3,547 00
Other comprehensive income [or the year/period, net of tax (B) {(20,053.00) 3,547.00
Total comprehensive income for the year/period, net of tax (A+B) (1,07,05,55,304.01) (11,28,68,864.66)
Weighted average number of equuty shares for basic EPS 50,00,000 00 50.00,000 00
Weighted average number of equily shaies adjusted for the effect of dilution 50,00,000 00 50,00,000 00
Carnings per equity share from continuing operalions Basic and diluted, computed on the basis of profil fiom contmuing operations atiribulable to
equily holders
Basic (214 11) (22.57)
Diluted (21411 (22 57)

For and on behalf of Board of Diectors of

Corparate sdennty mmilbier

'C.._—'_.g-— -—_'_—_'_*j_—:'_‘_____‘J

HARVINDER MANOCHA S N Barte
DIRECTOR DIRECTOR
DIN No: 03272052 DIN:03140784

Place [EIE A

e 26[05 [20)0
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Standalone Financials for GMR (Badrinath) llydro Power Generation Private Limited

Cash Flow

CASH FLOW FROM / (USED IN) OPERATING ACTIVITILS

Profit/ (Loss) before tax fiom conlinuing operations

March 31, 2020

March 31, 2019

(9.08,30,039 01)

(11.28.68,860 06)

Profit / (loss) before income tax including discontinued operation

(9,08,30,039.01)

(11,28,68,860.06)

Adjustments to reconcile (loss) / profit before tax to net cash MNows

Depreciation of property. plant and equipment. investment propertics and amortization of intangible assets
Impairment of assets

Assets written off’

Finance costs

Operating profit before working capital changes

Movements in working capital :
Other financial assets

Other current assets

Trade payble

Other current financial liabilitics

Provisions

Other current liabilitics

Cash generated from operations
Direct taxes paid

Net cash flow from operating activities (A)

CASII FLOW (USED IN)/ FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment. intangible asscts, investment propeitics and cost incuried
towards such asscts under construction / development/ Impairment of Assets

Proceeds from sale of propeity. plant and equipments and intangible assels
Purchase of investments in Joint ventures / Associates

Sale / (purchase) ol investments (net)

Loans (given to) / 1epaid by others

Purchase consideration paid on acquisition of joint ventures / associates
(Investments) / redemption of bank deposits (net) (having original matuiity of more than three months)

Dividend Reccived (Tom associates and Joint ventures
Finance income received

Net cash flow used in investing activitics (B)

CASH FLOW (USED IN)/ FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayment of borrowings

Finance costs paid

Net cash flow (used in) / from financing activities (C)

Net (deciease) / inciease in cash and cash equivalents (A + B 1 C)
Cash and cash equivalents as at April 1.2019

Cash and cash equivalents as at March 31, 2020
COMPONENTS OF CASH AND CASHH EQUIVALENTS
Balances with banks:

- on current accounts

- Deposit Account

Cash on hand / credit card collection

Total cash and cash equivalents

As pet our teport of even date

For Phani Bhushan & Co
Chartered Auounmnls HAN & cO..

RMNM N vg)124818
'%?\‘;mu \W“ iy S

(7L e oot
Phani M \2“13
“umumﬂzmm o ¢
Partner
Membership no : 223397

3.24,944 28
97.97,25.265 00
7.56,80,706 90
1,57,19,468 40

14.47.481 31

10,77.80.391 94

98,06,20,345.57

(22,16.191 55)
(88,002.81)
3.03.970.27

1.49.52.696 84

(36,40,986.81)

3.24 675 00
3.58.455.00

1,52.83,771.00

40,639 00 (36,587 00)
(2.23.946 92) 2.65.488.00
99,33,89,450.40 1,25,54,815.19
(500 00)
99,33,88,950.40 1,25,54,815.19

(97.97.25.265 00)

(97,97,25,265.00)

28,25,000.00

(1,57.19,468 40)

1.54.30,02,263 04
(1,44.79.39,519 00)
(10.77.80,392 00)

(1,28,94,468.40)

(1,27,17,647.96)

7.69.217 00
6.46,098 23

(1.62.832 77)
5.14.553 00

14,15,315.23 3,51,720.23
6,02.682 23 3.51.720.23
3.12.633 00 -
5.00.000 00

14,15,315.23 3,51,720.23

IFor and on behall of the Board of directors of

S
Ihrvhlr!l'r Ml

Ditcctor

DIN: 03272052

PATE: 26(05]700
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SN lgrde—"""""5
i <

Director

DIN:03140784

PATE lé/oj)zozo



Amonnt in Kx

GMR Badvinath Hyidve Power Generation Provite Limited

Statement of Standalone Unaundited Financial Results for the Quarter and Year ended March 31, 2026

Particulrs

Quarier ended

Year ended

31 March 2020

31 December 2019

A1 Mareh 20149

31 March 2020

31 March 2019

Un Audited Ll Aodited Fu Awlited Audited Audited
A |Continuing Operaiions
1 |Revenue
a) Revenue from operations
(1) Sales/mcome fiom operations
(1) Other operaling ncome 4342 766 750 37.83 4306 50,338
Taotal vevenie 4,342 766 750 37.83.436 50338
2 |Expenses
(g) Employce benelils expense 237,924 276,257 1.86.078 9,94.390 8,47.736
(h) Finance cosls 39.26.124 39,02,179 38,05.561 1,57,19,468 10.77 80,392
(1) Depreciation and amortisation expenscs 80,792 81,680 2.23.603 3.24944 14.47 48]
(1) Other expenses 422,379 8.38.924 4.39.102 18.73.912 28.47.136
Total expenses 4667220 5099 040 46,54.344 _1.89.12.718 11.29.22 745

Profit/(loss) lrom confinuing operations hefore exceptional items and tax expense
3 |(1-2)

4 |Exceptional items

o

Profit/(loss) from continuing operations before tax expenses (3 + 4)
6 | Tax expenses of continuing operations

(a) Current tax

(b) Delerred tax

7 | Profit/(loss) after (ax from continuing operations (5 + 6)

B |Discontinued Operations

8 |Profit/(loss) from discontinued operations before tax expenses
9 |Tax expenses of discontined operations

(a) Cunient 1ax

(b) Deferred tax

10 [Profit/(loss) after tax from discontinued operations (8 + 9)

11 |Profit/(loss) after tax for vespeclive periods (7 + 10)

12 |Other Comprehensive Income

(A) (1) ltems that will not be reclassified Lo profit or loss
(1) Income 1ax relatng to items that will not be reclassified to profit or loss

(B} (1) ltems that will be reclassified to profit or loss
(1) Income tax 1elating to 1tems that will be reclassified to profit or loss

13 |7 otal other comprehensive income, net of tax for (he respective periods

Total comprehensive income for (he vespective periods (11 £ 13) [comprising
Profit (loss) and Other comprehensive income (net of tax) for (he respective
14 |periods]

Earnings per equity share

1) Basie’ Diluted belore Exceeptional tlems
n} Basic’ Dilwted after Exceplional ilems

n1) Basie/Dituted EPS fiom continued operations

(46.62.878)

(1,03 .66.85.022)

(1.04,13.47 899)

(1,04.13.47,899)

(1.04.13,47.899)

(2.936)

{2.9306)

(10413 50.835)

(0 93)
(208 27)
(208 27)

(50.98.274)

(50,98.274)

(50,98 274)

(50,98.274)

4,844

4.844

(5093 430)

{102)
1102
(02

(46.53,594)

(46.53.594)

(40,53,594)

(46,53.594)

4,705

4705

(46.48.889)

(093)
(0.93)
(093)

(1.51,29.279)

(1,05.54,05.972)

(107,0535,251)

(1,07.05.35.251)

(1.07,05.35.251)

(20.053)

(20 053)

(1.07.05.55.304)

1303
(2
214 10h

(11,28.72,407)

(112872 407)

(11.28,72.407)

(11,28,72.407)

3547

3547

U1 L2RGE RO

(2257
(2257)
(2257)

For Phani Blinshan & Co
Chantered Accountants

Finn I{culslh\én“‘dslﬂnmasco .
or PH red Mw\,mlm

Ea e . 0 3591 "'Wm““

unbu shipno 223397

Place Bangalore
Date: 26-05-2020

For and on hehalf of the Board of directors

Harvinder Manocha
Ditecton
DIN: 03272052

Place New Delhi
Date 26-05-2020

%h]ﬂ. FL - "}b-‘ ‘ E_.—-—‘___h_.‘ﬂ _,,./”b"&w“)q

SN Harde
Director
DIN-03140784

&
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GMR (BADRINATH) HYDRO POWER GENERATION PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended March 31, 2020

5 Intangible assets and Intangible assets under development

Particulars Software Total

Gross block

At cost/deemed cost

As at April 1,2018 40,87,547.00 40,87,547.00
As at, March 31,2019 40,87,547.00 40,87,547.00
Opening 40,87,547.00 40,87,547.00

As at , March 31, 2020

Accumulated amortization
At cost/deemed cost
As at April 1,2018
Charge for the year

As at , March 31,2019
Opening

Charge for the year

As at , March 31,2020
Net block

As at April 1,2018

As at March 31,2019
As at March 31, 2020

Wre oSy
2o\ G BN
' r;-"

40,87,547.00

40,87,547.00

33,08,604.00 33,08,604.00

7,30,897.51 7,30,897.51
40,39,501.51 40,39,501.51
40,39,501.51 40,39,501.51

40,39,501.51

40,39,501.51

7,78,943.00

7,78,943.00

48,045.49

48,045.49

48,045.49

48,045.49




GMR (BADRINATII) HYDRO POWER GENERATION PRIVATE LIMITED

Notes to Standalone Balance Sheet as at March 31, 2020

9 Loans

Sccurity deposit
Secured

Provision for doubtiul deposits
Total (A)

Total (A+B)

10 Other linancial assets

Unsccured, considered good unless stated otherwise

Interest accrued on fixed deposils

11 Other non current asscts /Other current assets

Capital advances

Unsecured, considered good
Capital advances 1o others

Unsecured, considered doubtiul

Provision for doubtlul advances
Total (A)

Advances other than capital advances
Unsecured, considered good

Advance to suppliers

Advance 1o employecs

Provision for doubtful advances
Total (B)

Other advances

Prepaid expenscs

Prepaid gratuity premium

Other recoverables - related party

Provision tor doubtlul advances
Total (C)
Total (A+B+C)

14 Cash and cash equivalents
Balances with banks

- on current accounts

- Deposil account

Cash on hand / credit card collection

Total

(Rs.)
Non current Current
March 31, 2020 March 31, 2019 March 31, 2020 March 31,2019
1,11,89.041 00 1,11,89,041.00
1.11,89,041 00 1.11.89,041 00 -
1,11,89,041.00 1,11,89,041.00 -
1,11,89,041.00 1,11,89,041.00 - -
(Rs.)
Non Current Current
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
1421527 26,337.22
14,215.27 26,337.22
- 14,215.27 26.337.22
(Rs.)
Non current Current
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Rs. Rs.
3,27.52,501 .00 10.84,33,207 90
3,27,52,501.00 10,84,33,207.90
3,27,52,501.00 10,84,33,207.90
= 15,23,.812.00 14,84.,180.00
32,616.00 30,000.00
15,56,428 00 15.14,180.00
- = 15,56,428.00 15,14,180.00
9.94.37,588 .76 9,94.42.799 95
. - 10,61,355.00 10,10,329.00
22.28.313.50 - - .
22,28,313.50 # 10,04,98,943.76 10,04,53,128.95
22,28,313.50 - 10,04,98,943.76 10,04,53,128.95
3.49,80,814.50 10.84.33,.207.90 10,20,55,371.76 10.19.67.308.95
(Rs.)
Current
March 31, 2020 March 31,2019
6.02.682 23 3.51,720 23
3,12.633.00 2.94.378 00
5.00,000.00 .
14,15,315.23 6,46,098.23
14,15,315.23 6,46,098.23




GMR (BADRINATI) IYDRO POWER GENERATION PRIVATL LIMITED
Notes to the Standalenc financial statements for the year ended March 31, 2020
15 Share capital

Pty shaves Preference shares
No. of sluires {Rs.) No. of shares (Rs.)
Authorised equity share capital:
AtApril 01,2018 50,00,000 00 5,00,00,000 00
At March 31,2019 50.00,000 00 5,00,00,000 00 -
At March 31,2020 50,00,000 00 5,00,00,000 00 - -
a Movement in share capital
No. of shaves (Rs.) No. of shares (Rs.}
T\( April 01,2018 50,00,000 00 5,00 00,000 00 - .
At March 31,2019 50,00,000 00 5.00,00,000 00 - 5,00,00,000 00
At March 31,2020 50,00,000 00 5,00,00.000 00 E $,00,00,000 00
b.  Shaves held by holding pany anil! or their subsidinries! dssocinies.
Name of the dhareholder March 31, 2020 March 31,2019
No. of shares {Kx) No. of shares (1)
GMR Infrastructure Limiiled 4,900 00 49,000 00 4,900 00 49,000 00
Equity shares of Rs 10 each, lully paid up
GMR Energy Limited 49.95,100 00 4,99,51,000 00 49,95,100 00 4,99,51,000 00
Equity shares of Rs 10 each.fully paid up
©.  Details of share holding more then 5% shaves in the Company
Name of the shareholder Muveh 31, 2020 March 31, 2019
No. of shares (Rs) No. of shares (M)
Equity shares of Rs | each,fully paid up
GMR Encigy Limited 49,95,100 4,99,51,000 49,95,100 4,99,51,000

\BHUSHAN & CO..
'.DL'/' oull




GMR (BADRINATI) IIYDRO POWER GENERATION PRIVATE LIMITED
Notes to the Standalone financial statements for the year ended March 31, 2020

16 Other equity

Surplus in the statement of profit and loss

Balance as at March 31, 2018
Profit/ (Loss) for the period
Balance as at March 31, 2019
Balance as at March 31, 2019
Profit/ (loss) for the period
Balance as at March 31, 2020

Remeasurement gain/(loss) on defined benefit plans (OCI)

Balance as at March 31. 2018
Movement during the year
Balance as at March 31, 2019
Balance as at March 31, 2019
Movement during the year
Balance as at March 31, 2020

(P)

(T)

AN\BHU?\;\‘CN & CO..

|

cmn;_y,d M:c.mk»gL -

. presi prushan cumer (POrOet)
: 18

‘v‘a‘ wo. 223397, Firet No: 01240

(Rs.)

(1,49,11,23,126.72)
(11,28,72,411.66)

(1,60,39,95,538.38)

(1,60,35,96,492.49)
(1,07,05,35,251.01)

(2,67,41,31,743.50)

3.99.051.72
3,547.00

4,02,598.72

3,547.00
(20,053.00)

(16,506.00)




GMR (BADRINATI IIYDRO POWER GENERATION PRIVATE LIMITED
Notes to Standalone balance sheet as at March 31, 2020

18 Trade payables

Duc to micro small and medium enterprisc -
Other trade payables:
Duc to Related parties:
Due (o others

(Rs.)
Non current Current
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
8,00,336.18 4,96,365 91
- 8.00.336.18 4,96,365.91
(Rs.)

19 Other financial liabilities

Non current

Current

March 31, 2020

March 31, 2019

March 31, 2020 March 31, 2019

Other financial liabilities at amortized cost
Non-trade payable (including retention money)
Non trade payable- Related partics <

Interest accrued on Inter corporate loans and deposits -

- 4,93,025 00
63,13,009 00
= 20,65,97,647 20

7,65,634 56
62,86,857 80
19,13,98,492 00

Total (C)

Total (A+B+C+D) -

20 Provisions

- 21,34,03.681 20 19,84,50,984 36
21.34.03.681.20 19.84.50,984.36
(Rs.)
Non current Current

March 31, 2020

March 31, 2019

March 31, 2020 March 31, 2019

Provision for employees benefits

Provision for leave encashment 1,56,853.00 81,059 00 17.065 00 52,220.00
1.56,853.00 81,059 00 17,065 .00 52.220.00
1,56,853.00 81,059.00 17,065.00 52,220.00
21 Other non-current liabilities (Rs.)
Non current Current
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Statutory dues payable - 94,368 15 3,18,31507
- - 94,368.15 3,18,315.07
22 Short term borrowings (Rs.)
Current
March 31, 2020 March 31, 2019
Unsccured
Inter corporate loans and deposits 6,02,76,68,504 00 6,02,48,43,504 00
6,02,76,68,504.00 6,02,48,43,504.00

The above amount includes
Secured borrowings
Unsecured borrowings

6,02,76,68,504 00 6,02,48,43,504 00

6,02,76,68,504.00 6,02,48,43,504.00

#% The Company has accepled intercorporate deposits from its holding company and {rom its fellow subsidiary companics. which is repayable within one year from date of
deposit or on demand. Interest on deposit [rom holding company is Nil (March 31,2019: Nil) and [rom fellow subsidiary companics is ranging from 7 00% to 12 75%

(March 31.2018: (7% to 12.75%)).

L.L&W‘ﬁéum’



GMR (BADRINATH) HYDRO POWER GENERATION PRIVATE LIMITED
Notes to Profit & Loss statement for the period/year ending March 31, 2020

24 Other operating income

Interest income on:

Bank deposits and others

25 Other income

Interest income on:
Bank deposits and others
Scrap sales

(Rs.)

March 31, 2020 March 31,2019

(Rs.)

March 31, 2020 March 31, 2019

6,633.05
37,76,802.12

50,338.02

37,83,435.17

50,338.02




GMR (BADRINATH) HYDRO POWER GENERATION PRIVATE LIMITED
Notes to Profit & Loss statement for the period/year ending March 31, 2020

29 Employee benefit expenses

Salaries wages and bonus

Contribution to provident and other funds
Gratuity expenses

Staff welfare expenses

30 Other expenses

Electricity and water charges
Insurance

Others
Rates and taxes
Lease rent
Vehicle running & maintenance
Printing & stationary
Books & periodicals
Communication cost
Travelling and conveyance
Legal and professional fees
Remuneration to auditor
Community development expenses
Logo fees
Miscellaneous expenses

31 Depreciation & amortisation expenses

Depreciation of property plant & equipment

32 Finance costs

Interest on debts and borrowings
Interest others
Other borrowing cost

(Rs.)
March 31, 2020 March 31,2019
9,90,279.41 8,58,129.99
56,150.36 41,495.33
(70,406.00) (60,658.00)
18,366.19 8,768.81
9,94,389.96 8,47,736.13

(Rs.)
March 31, 2020 March 31, 2019

12,543.00 7,853.00
15,930.00 (3,595.00)
6,6069.00 2,773.00
5,972.00 17,370.00
2,20,500.00 2,07,000.00
1,03,770.98 86,430.11
1,131.00 340.00
2,308.00 790.00
6,849.00 7,268.00
57,058.00 6,730.00
8,850.00 38.657.00
67,500.00 91,450.00
3,00,780.00 14,10,037.00
1,180.00 1,120.00
10,62,871.26 9,56,228.82
18,73,912.24 28,31,416.93

(Rs.)
March 31, 2020 March 31, 2019
3,24,944.28 14,47.481.31
3,24,944.28 14,47,481.31
(Rs.)
March 31, 2020 March 31, 2019
1,54,73,307.40 10,64,14,024.86
12,710.00 15,720.00
2,33,451.00 13,66,370.45
1,57,19,468.40 10,77,96,115.31



GMR (BADRINATH) HYDRO POWER GENERATION PRIVATE LIMITED
Notes to Profit & Loss statement for the period/year ending March 31, 2020

33 Larnings per share (EPS)

|Murch31,2020 | March 31, 2019
I*rudit attributable to equity holders of parent:
LCannnuinge operations (Rs in crore) (1,07,05,35,251 01) (11,28,72.411.66)
Iiseemtimiedd operations (Rs in crore) - -
Profit attributable to equity holders of parent for basic / diluted earnings per share( Rs in crore) (1,07 ,65,35, 251 01) (112872411 .66)
Weighled average number of equity shates fot basic EPS 50,00,000 00 50,00,000.00
Effect of dilution:
Weighted average number of cquity shares adjusted for the effect of dilution 50,00,000.00 50,00,000.00
Earnings per share for continuing operations - Basic (Rs) 21411 (22.57)
Earnings per shaie for discontinued operations - Basic (Rs) - .
Lanmngs per share for continuing operations - Diluted (Rs) (214 11y (22.57)
Earnings per share for discontinued operations - Diluled (Rs) -
Eamings per share (o1 continuing and discontinued operations - Basic (Rs) (214.11) (22.57)
Lsmmngs per share for confinuing and discontinued operitions - Diluted (Rs) (214.11) (22.57)
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GMR Badring
Notes for the y:

th Hydro Power Generafion Private Limited
- ended 31st March 2020

1 Corporate Information
GMR (Badninalh) 1lydio Power Generation Private Linited in promoted as a Special Purpose Vehicle (SPV) by GMR Energy Linied. the holding company, Lo develop and operate 300 MW
lydro Based power project m Alaknanda river. Chamoli Distiict of Uttarakhand The company s the process of setting up of the project
The Company's Holding Company 1s GMR Energy Limited while ulimate Holding Company 1s GMR Infrastiucture Limited/GMR Holdings Private Limited
The registered office of the company 1s located at Flouse Property No 9 Ganesh Vatika GMS- 1TBP Road, Deliadun, Utlarakhand- 243001

Information on other related patly relationships ol the Company 1s provided 1n Note 24

The financial statements wete approved lor 1ssue in accordance with a resofution of the directors on 26-05-2020

[

Significant Accounting Policies

is of preparation
The financial statements are prepared 1 accordance with Indian Accounting Standards (Ind AS). under the historical cost convention on the acerual bass excepl for cettan financial mstiuments

which are measured at fau valucs, the provisions of Companies Act, 2013 (the *Act’) (1o the extent notified) The Ind AS are presciibed under section 133 of the Actread with Rule 3 of the
Companices {Indian Accounting Standards) Rules. 2015 and relevant amendment 1ules 1ssued thercaller

Accounting policies have been consistently apphed except where a newly 1ssued accounting standard 1s mitially adopted o1 a revision to an existing accounting standand requues a change in the
accounting poliey hutherto in use

The financial stalements are presented in Indian Rupees (INR)

Current versus non-current classification

The Company presents assets and liabilities i the balance sheet based on current/ non-current elassification An assel 1s treated as cuirent when it is:
a) Expecled to be realised ot intended to be sold ot consumed in normal operating cycle

b) Held primautly for the purpose of trading

¢) Expected o be realised within twelve months after (he reporting period. or

d) Cash or cash equivalent unless restricied fiom being exchanged or used Lo setile a habilily for at least twelve months afler the 1eporting peiiod

All olher assels are classified as non-current

A liabihity 1s current when

a) I 1s expected Lo be sellled in normal operating cycle

b) 1tas held pumarily for the puipose of tradmg

¢} It 1s due 1o be settled within twelve months afler (he reporting period, o1

d) There 15 no unconditional 1ight to defer the settlement of the liability for at least twelve months after the repotting period
All other habilities as non-current

Deferred tax assets and liabiliies are classified as non-current assets and liabilities

The operaling cycle 1s the tme between the acquisiion of assets for processing and their realisation in cash and cash equivalents The Company has identified twelve manths as its operating
cyele

Property, plant and equipment

On transition to Ind AS, the company has elected 1o continue with the carrying value of all of 1ts property. plant and cquipment as at 31 March 2015, measured as per the previous GAAP and use
that canying valuc as the deemed cost of the property. plant and equipment as on | Aprd 2015

Praperty plant and equipment are stated ul acquisition cost less accumulated deprectation and impaiment if any Such cost includes the cost of replacing part of the plant and equipment and
borowing costs [ot long-term construction projects 1l the recogmition critenia aie et

Recognstion

T'he cost of anitem of propeity. plant and equipment shall be 1ecognised as an asset 1f- and only iff
(@) (L ts probable that future econamie benelits assocrated with the ilem will Now Lo the entity. and
(b the cost of the 1tem can he measwed reliably

When sigmificant patts of plant and equipment are required to be repluced at inteivals, Company depreciates them sepaiately based on then specilic useful hives Likewise when a majoi
mspection (s performed. 11§ cost 1s recogmsed n the carrying amount of the plantand equipment as a replacement1f the recagniion citernia are satisfied All other repan and mamtenance costs
arc recognised m profit on loss as mewmred

Gamns or losses ansig fiom de recognition of tangible assets are measuted as the difference between the net disposable proceeds and the cairying amount of the asset and are 1ecogmized in the
Statement ol Profit and Loss when the asset1s derecogmzed

[Further. When cach major mspection 1s performed. s cost 15 recogmised i the canying amount of the item of propeity. plant and cquipment as a replacementf the recognition cnteria are
satisfied
Any remaining canying amount of the cost of the previous mspection (as distinet from physteal parts) is derecognized

Machimery spares which aie specific o a particular item of fixed assel and whose use ts expected to be iregular are capitalized as fixed asscts

Spare paits are capitalized when they meet the delinition of PPL t e when the company mtends 1o usc these durmg more than a petiod of 12 months

Assels under mstallabon or under consliuction as al the balance sheet date are shown as Capital Work m Progress and the relaied advances aie shown as Loans and advances

All Project related expenditure viz. il works, machinery under erection. construction and erection materials, pre-operative expenditure merdental < attributable to constiuction of project
borrowing cost incuried priot to the date of commercial operation and tial tun expenditure are shown under Capital Work-m-Progiess “These expenses are nel of 1ecoveries and income (fom
surplus funds ansing out of project speeific borrowings after laxes
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GMR Badrinath Hydro Power Generation Private LimitedSignificant Accounting Polices

Intangible assets

Intangible assets comprise technical know how and computer sofllware  Inlangible assets acquired separately are measured on inttial recognition at cost T he cost of intangible assels acquired n
an amalgamation i the nature of puichase 1s their fan value as al the date of amalgamation Following imibsal recogmtion, miangible assets are cartied al cost less accumulated amortization and
accumulated impairment losses, 1l any

Intangible assets with finite lives are amorhised over the useful economic lile and assessed for impairment whenever there 1s an indication that the intangible assel may be impaied The
amorlisation period and the amortisation method for an intangible assct with a finite useful life are reviewed at least at the end of each reporting period Changes in the expected useful life or the
expected pattern of consumption of futuic economic benefits embodied in the assel are considered to modify the amoitisation period or method, as appropriate, and are Ireated as changes in
accounting estimates The amortisation expense on intangible assets with fimte lives is recognised 1 the stalement of profit and Toss unless such expenditure forms part of carrying value of

another assel

Gains or losses ansing from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recogmised i the
statement of profit or loss when the asset 15 derecogmsed

The above petiods also represent the management estimated economic useful life of the respective intangible assets

Depreciation
The depreciation on the Property plant and equipment is calculated on a staight-line basis using Lherates arrived at, based on useful hives estimated by the management which coincides with the
Iives preseribed under Schedule 11 of Companies Act, 2013 Assets individually costing less than Rs 5,000, which are fully deprectated i the year of acquistiion

Depreciation on additions 1s being provided on a pro-iata basis from the date of such additions Similarly, depreciation on assels sold/disposed off during the year 1s bemg provided up to the dates
on which such assets are sold/disposed off Modification o1 extension to an existing asset. which 1s of capital nature and which becomes an miegral part thercof 1s deprecialed prospectively over

the remaming uscful life ofthat asset
The residual values. useful lives and methods of depreciation of property. plant and equipment are reviewed at each financial year end and adjusted prospectvely, 1" appropriate

Leasehold land 1s amoitised over the tenure of the lease except 1 case of power plants where it 1s amortised from the date of commercial operation Ieasehold improvements are the amorlised
over Lhe pnimary period of the lease or estmaled useful life whichever is shorter
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GMR Badrinath Hydro Power Generation Private LimitedSignificant Accounting Polices

Foreign currency translation

i) Functional and presentation cu

ency

ltems ncluded 1n the financial statements are measuied using the currency ol the primary econonue enviroment in which the entily operates (the functional curtency) The standalone financial
statements are presented 1n [ndian tupee (INR). which 1s Company's functional and presentation curiency

nd balances

ii) Transaclio
I'ransactions i loreign curiencies are initially recorded by the Company at their respective functional curiency spol rates at the date the transaction fust qualifies for recognition

Monelary asscts and habilities denominated i foreign curtencies are translated at the functional currency spol rates of exchange at the reporting date

Exchange differences arising on settlement or translation of manetary items arc iecognised in profit or loss with the exception of the following

a)Exchange differences ansing on monelary items that forms part ol a tepotting entity's nel mvestment in a foreign operation are recognised in profit o1 loss i the separate [inancial statements of
the teporting entily of the individual financial statements of the foreign operation. as appropniate 1n the financial statements that include the foreign operation and the reporting entity (¢ g ,
consohdated financial statements when the Toreign operation 1s a subsidiary). such exchange differences are recogmsed itially in OCY These exchange differences are reclassified liom equity (o
profit or luss on disposal of the net nvestment

b)Tax chaiges and credits atlibutuble 1o exchange differences on those monetaty items are also recorded in OC1

Non-monetary tlems (hat are measured m terms of historical cost in a foreign currency are franslated using the exchange rates at the dates of the itial transactions Non-monetaiy items measuied

slation o non-monetary itfems measured at

al fan value i a foreign curiency are translated using the exchange rates al the date when the fair value 1s determmed The gam o1 loss anising on tar
fair value 15 Leated i line with the recognifion of the gam of loss on the change n fan value of the item (1 ¢ . transkation differences on items whose fan value gain or loss 1s recogmised n OCT ot

profit or loss are also recognised in OCLor profit or loss. tespectively)

Foreign currency transactions are translated into the funcional curiency using the exchange rates at the date of the transactions Foreign exchange gains and losses resulting from the settlement of
such transactions and from the tianslation of monelary assets and habilities denominated in foreign cuirencies al year end Exchange differences ansing on long-term foreign currency monctary
stems related to acquisition of a (ixed asset e capitalized and depreciated over the remaining useful life of the asset They are deferied in equity of they 1elated to qualifying cash low hedges
and qualifying net invesiment in foreign operation A monetary ilem for which setllement is neither planned nor likely to ocour in the forsecable futire 1s considered as a part of (he enlity's net
nvestment in that foreign operation

Non-monelary ilcms Lhat are measured at fain value 1n a foreign currency are translated using (he exchange raie at ihe date when the fair value was deternined Translation dilference on asscls
and labilities carried at fair value are repoited as parl of the fair value gamn or loss FFor example, translation difference on non-monctary assets and liabilities such as cquity instruments held at
fatr value through profil or loss are recognised n profit or loss as part of the fair valuc gam or loss and (ranslation difTerences on non monctary assels such as equity mvestments classified as
FVOCI are 1ccogmsed on other comprehiensive income

Exchange dilferences pertaining o long term foreign currency loans obtained or re-financed on or afier 1 April 2015:
The exchange differences pertaning Lo long term foreign currency working capital loans obtained or re-financed on or aller | Apnl 2015 15 charged ofT o1 credited to profit & loss account under
ind AS

Forward Exchange Contracts not intended for trading or speculations purposes

The premium or discount arising al the inception of forward exchange contiacts 1s amoilized and recognized as an expense / income over the life of the contract Exchange diflerences on such
contracts, except the contiacts which are long-tetm foreign currency monctary iems, are tecogmized 1 the Statement of profit and loss in the year in which the exchange 1ales change Any profit
or loss arising on cancellation o1 1enewal of such forward exchange contract 1s ulso recognized as income or as expense for the year

Bor
Borrowing costs directly attributable 1o the acquisition, construction or production of an qualifying asset (hat necessarily takes a substantial period of ime to get ready for its mlended use or sale
are capitahised as part of the cost of the asset All other borrowing costs are expensed 1n the period in which they ocew

owing cost

Impairment of noun-linancial assets

‘The Company assesses al each reporhing date whether there 1s an indication that an asset may be umpaired If any indication exisls. o1 when annual impainment testing for an assel 1s requued, the
company cstimates the asset’s recoverable amount An asset's recoverable amount 1s the higher of an asset’s orcashgenerating units” (CGUSs) net selling price and 1ts value n use The recoverable
amount 1s determined on an mdividual asset basis, unless (he assel does not generate cash inflows that are largely independent of those fiom other assels or group of assels When the carrying
amount of an asset or CGU exceeds its recoverable amount. the assel 1s considered impaired and 1s wiitlen down to 1ts recoverable amount

In assessing value 1n use, the estimated luture cash Mows are discounted to then present value usimy a pre—tax discountiate that reflects current market assessments of the ume value of money
and the risks specific o the asset In determinimg net selling price. 1ecent markel transactions are laken into account, if avarlable 11 no such tansactions can be identified. an appropriate valualion
model 1s used These caleulations are corroborated by valuation multiples. quoted share prices for publicly traded companies or other availuble fai value mdicators

I'he Company bases s impaiment caleulation on detarled budgets and forecast caleulations which ate prepared sepataiely fot cuch of the Company’s CGUs o wlnch the mdvidual assets are
allocated These budgets and Torecast caleulaiions generally cover a penod of five vears For longer petiods. a long-termy wrowth tate 1s caleulated and apphicd o project future cash Nows aller the
fifll year To estimate cash Mow projections bevond penods covered by the most recent budgets/forecasts. the Company extrapolules cash Tox progections n the budget using a steady o
deelining growth rate for subsequent vears unless an inereasing rate can be justified In any case. this growth rate does not exceed the long-teiny average w owth tate for the products. industiies

or countiy o countites in which the entity operates. ot tor the market in which the asset 1s used

[mpanment losses of continuing operations including impaimment on mventorics, are recognised in the statement of [)I()ﬂl and loss. except fonr properties previously revalued with the revaluation
surplus taken 0 OCT For such properties the impamment 1s 1ecognised 1 OCHup to the amount of any previous revaluation suiplus Afler impanment. depreciation is prosuded on the revised
carrving amount of the asset over its remaming uselul e

For assets excluding goodwill an ussessment 1s made al cach reporting date to determmne whether there 1s an indication that previonsly recognised smpairment losses no longer exist of have
decrcased 11 such mdication exists: the Company estimates the asset’s or CGLU s 1ecoverable amount A previously recognised impatment loss
assumptions used 1o determine the asset’s recoverable amount simee the last impan ment loss was recogmsed The reversal is limided so (hat the cairving amount of (he assel does not exceed tls

15 reversed only if there has been a change in the

Jecovetable amount. nor exceed the currving amount (hat would have been determined. net of depreciation. had no impinrment loss heen recogmsed loy the assetin prion years Such reversalis

recogmised m the starement of prolit or loss unless the asset s carned at a revalued amount, m which case. the revetsal s tieated as aevaluation mciease

Goodwill G avarlable) 1s tested Tor impanment annually as at 31 December and when aircumstances mdicate that the carrving salue may be impaned Impanment s determimed Tor goodwill by
assessing the recoverable amount of cach CGL (o1 group of CGUs) to which the goodwill relates When the recoverable amount ol the CGU s less than s canrying amount. an impaiiment loss
15 recognised Tmpanment losses 1elating 1o goodwall cannol be teversed i future pernods

Intangible assets with indelinite usetul lives Gl available) are tested Lor impament annually as at 31 December at the CGU level. s appropriate. and when circumstances indicate that the
canving value may be impaned
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Pravisions, Contingent liabilities, Confingent assets, and Commitments

Prov

Provisions are recognised when the Company has a present obligation (legal or construenive) as a result of a past event, 111s probable that an outflow of resources embodying cconomic benefits
will be requiied Lo settle the obhgation and a reliable estumate can be made of the amount of the obligauon When the C
under an msurance contreact. the reimbursement 1s recopmised as a separale asset, but only when the reimbursement ts virtually certam The expense telating (o a provision 1s presented in the

statement of profit and loss net of any reimbursement [ the elfect of the ime value of money 1s matenial, provisions are discounted using a current pre-tax rale that refleets. when appropriate, the

mpany expects some ol all of a provision Lo be reimbursed, for example,

nsks specific to the liability When discounting 15 used. Lhe mcerease n the provision due Lo the passage of ime 15 1ccognised as a finance cost "

Contingent hiability is disclosed n the case of

- A present obligation ansing from past events, when 1t s not probable that an outflow of resources will not be required to sellle the obligation
« A present obligation anising from past cvents. when no rehable estimate 1s possible
« A possible obligation arising fiom past cvents, unless the probability of oulfow of 1esources is remote

Commutments melude the amount of purchase order (net ol advances) 1ssued 1o parties for completion of assets
Provisions. contingent habilities. contingent assets and commitments are reviewed at each balance sheel date

Retirement and other Employee Benefits

Remeasurements. comprising of actuaral gains and losses. the cffeet of the asset ceiling, excluding amounts mcluded n nel interest on the net defined benefit iabihty and the retuin on plan
assels (excluding amounts mcluded m net mterest on the net defined benefit liability), are iecogmised immediately i (he balance sheel with a conesponding debit or credit to relained eanings
through OC! i the period in which they occur Remeasurements are not reclassified (o profit or loss n subsequent pes 1ods Past service costs are recognised in profit or loss on the eaclier off
1) The date of the plan amendment o1 curtallment. and

1) The date that the Company recogruses related restiuclurimg costs

Net interest 1s calculated by applymg the discount 1ate (o the net defined benefit abihity or asset. The Company recogiises the following changes m the nel defined benefit obligation as an
expense in the stalement of profit and loss

1) Service cosls compiising cutient service costs, past-seivice cosls, gans and losses on curtailments and non-routine settlements, and

1) Net mlerest expense or income

Shiort term employec benefiis

Accumulated leave, which 1s expeeted to be utilized within the next 12 months, s treated as short—term employee benefit The company measures the expected cost of such absences as the
additonal amount that 1t expects to pay as a resull of the unused enttlement that has accumulated al the reporting date

The company (reats accumulated leave expected to be caried forward beyond twelve months. as long --term employce benefit for measurement purposes Such long—Ilerm compensated
absences are provided for based on the actuanal valuation using the projected unit credit method at the year- --end Actuatial gams/losses are immedialely taken to the statement of profit and loss
and are not deferred

‘The company presents [he leave as a curtent hability in Lhe balance sheet, 1o the extent 1t does not have an unconditional right to defer its settlement for 12 months afler the reporting dale. Where
company has the unconditional legal and conlraciual 11ght Lo defer the settlement for a peniod beyond 12 months, the same 1s presented as non - current Lability

Defined benefit plans

Gratuity 1s a defined benefit scheme which 1s funded through policy taken fiom Life insurance cotporation of India and Liability {net of fan valuc of mvestment in LIC) 1s provided for on Lhe
basis of an actuarial valuation on projected umt eredit method made at the end of cuch linancial year Every employee who has completed five years o1 more of service gets a giatuily on departuie
al 15 days’ salary (hased on last drawn basic salary) for cach compleled year of service The cost of providing benefits under the scheme 1s determined on the basis of actuarial valuation under
projected umt eredit (PUC) method

Remmeasurements, comprising of actuanal gains and losses, the effeet of the asset ceiling, excluding amounts included i net inlerest on the net delined benefit habihity and the retun on plan
asscts (excludmg amounts tncluded in net interest on the net defined benelit hability), are recogmsed immediately in the balance sheet with a cor responding debit or credit to retained eainings
through OCI i the period in which they occur Remeasurements are not reclassified to profitor loss in subsequent penods

PPast scrvice costs are recogmsed 1 profit or loss on the earlier of
a The date of the plan amendment o1 curtallment, and
b The date that the Company recognises ielated restiuchuiing cosls

Net tterest 1s calculated by applying the discount 1ate 1o the net defined benefit hability or asset The Company recognises the following changes in the net deflined benelit obligation as an
expense 1 (he stalement of profit and loss

a Service cosls comprising cutient seivice costs p service cosls gams and losses on curtawiments and non-routine settlements. and

b Net interest expense or income
Long (erm employee benefits
Compensated absences which ate nol expected to oceur within twetve months after the end of the period i which the emplovee renders the related services are recognised as a labihity at the

present value of the detined benelit obhigation ar the balance sheet date

Financial Instruments

A financial mstrument 1s any contract that gives nise 10 a (inancial asset of one entity and a financial hability o1 equity instrument ol another entity

Financial assets

Initial recognition ;und measurement
All financial assels are recogmised mitially al fan value plus m the case of linancial assets not recorded at fan value through profitor loss, nansaction costs that are attsbutable to the acquisition
sets that require delivery of assets within a tme ftame estabhished by regulation or convention in the market place (regular wav ades) are

of the financial asset Purchases or sales of financial a
recoumised on the ade date. te . the date that the Group comimuts 1o purchase ot sell the asset

Subsequent measurement

Fot puiposes ol subsequent measurement [inancral asscts are classified i tour categories

& Debtinstiuments at amortised cost

b Debt mstruments at e value thiough other comprehensive meome (FVIOCT)

¢ Debt instiuments. denvatives and cquity mstruments at Fan salue thiough proficon loss (FVIPL)

d Equity mstruments measured at Fan value tiough other compichensive income (FVTOCTH

Debt instruments al wmortised cost A debtmstrument 1s measured al the amotused cost 11 both the followmg conditions are mel
a [he asset s held within a business model whose objectise 1s 1o hold assets Tor collecting contractual cash flows, and
b Contiactual terms of the asset give nse on spectlied dates o cash Mows that are solely payments of prncipal and interest (SPP1) on the principal amount outstandiny,

fleal by taking in1o account any discount or premiun on acquisition and fees o costs that are an integral part of the li1 I@@U'{ amortisation 1s meluded m linance
|,,‘,,.f.’|u i the prolitpffise The losses ansmg fionm impanmentare recognised m the profitor loss This Cﬂlcg(‘nly‘gﬂtﬂ\ﬂ'\wwﬁ&s Sand other 1ecetvables
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Debt mstrument al FVTOCT A “debt instiument” 1s classified as at the FVTOCT 1 both of the followimng ciiteria are met
a) The objective of the business model 1s achieved both by collecting contractual cash flows and selling (he financial assets. and

b) The assel’s contractual cash {lows 1epresent SPPI

Debt mstiuments mcluded within the FVTOCT category are measured imtially as well as at cach reporting date at fain value Fair value movements are 1ecognized n the other comprehensive
mcome (OCH) However. the group recognizes mierest income, impanment losses & reversals and foreign exchange pam or loss n the P&L- On derecagnition of the asset. cumulative gain ol
loss previously recogmised n OCL s reclassified from the equity 1o P&L Interest carned whilst holding FVTOCI debt instrument 1s reported as interest mcome using the EIR method

Debt mstrument al FVTPL FVTPL 1s a residual category for debt nstruments Any debt instrument. which does nol meet the ciitena for categorization as at amottized cost or as FVTOCI, 1s
classitied as at FVTPL

I addition, the Company may clect to designale a debt instrument, which otherwise meets amortized cost or FVTOCI cruerta, as al FVIPL However, such election 1s allowed only if doing so
reduces or eliminales a measuiement or recognition nconsstency (1efened to as “accounting msmaich™) The group has not designated any debt instrument as at FVTPL Debt instiuments
included within the FVTPL category are measured at faur value with all changes 1ecogmzed i the P&I.

Equity investments All equity mvestments in scope of Ind AS 109 are measured at fan value Equily mstruments which are held for trading and contingent consideration recognised by an
acquier m a business combination to which Ind AS103 applies are classificd as at FVTPL For all other equity mstiuments. the group may make an irevocable election 1o present i other
comprehensive income subsequent changes in the fan value The group makes such election on an nstrument-by-instrument basis The classification 1s made on mitial recognition and 1s
inrevocable

If the company decides to classify an equity instrument as at FVTOCI then alt fair value changes on the mstiument. excluding dividends. are recognized in the OCI There 1s no 1eeyeling ol the
amounts fiom OCI to P&I.even on sale of mvestment 1lowever. the company may transfer the cumulative gain or loss withm equity

Lquity mstruments included within the FVTPL category are measured at fan value with all changes iecognized in the P&L

Derecognition

A financial asset (or. where applicable. a part of a linancial assel o1 part of a group ol similar financial assets) s prumanly derecogmised (i ¢ removed [rom the balance sheet) when

a The nights Lo 1ecerve cash (lows [iom the asset have expied, o

b The company has (tansferied 1ts nights to receive cash flows tiom the asset o1 has assumed an obligation to pay the recerved cash Mlows i full without material delay (o a third paity under a
‘pass-through” artangement; and erther (a) the company has transferted substanually all the risks and rewaids of the assel. o1 (b} the company has neither iunsfeired nor retained substanually all
the 11sks and rewards of the assel, but has transfeired contiol ot the asset

When the company has ansferted s nights to receive cash flows from an asselor has entered nto a pass-through ariangement. it evaluates 1f and to what extent 1t has retained the nisks and
rewards of ownership When it has neither transfered nor retaned substantally all of the 11sks and rewaids of the asset, nor ransferied contiol of the assel. the company conlinues to recogmise
the transferied asset Lo the extent of the company’s continuing involvement T that case, the company also recognises an associated hability The nansleied asset and (he associated hability are
mecasured on a basis Lhat reflects the nights and obligations thal the company has retaned

Continuing mvolvement that lakes the form of a guarantce over the tansfened assel 1s measured at the lower of the onginal carrying amount of the asset and the maximum amount of
consideration that the company could be requiied to repay
Impairment of financial assels

In accordance with Ind AS 109 the company apphes expecied ciedit loss (ECL) model for measurement and recogmbion of impairment loss on the following financial assets and credit nisk
exposule

a) Financial assets thal are debt msttuments, and are measured at amortised cost ¢ g, loans. debl secunities. deposils, trade receivables and bank balance

b) Financial assets that ate debt instruments and are measured as at FVTOCI

¢) Leasc recervables under Ind AS 17

d) Trade receivables or any contractual right (o receive cash or another financial asset that result from uansactions (hat are withun the scope of Ind AS 11 and Ind AS 18
¢) Loan commuitments which are not measured as at FV [PL

f) Financial guarantee contracts which are not measured as at FV Pl

The company follows “simplified approach for recogmuon of impairment loss allowance on.
a) Trade receivables or contract revenue recervables. and
b) All leasc 1ecervables resulting [tom tansactions within the scope of Ind AS 17

The apphication of simplificd approach does not require the Company to track changes m credit nisk Rather 1t recognises impairment loss allowance based on lifeume 1ICLs al cach reporting
date, night fiom s mttial recognition

IFor recognition of impanment loss on other Ninancial assets and 1sk exposme. the company determines thal whether there has been a sigmificant inerease in the credit nisk smee mital
recogmuon 1 credit nisk has nol mcreased sigmificanty. | 2-month ECL 15 used to provide for impanment loss: Howeve 1l credit nisk has mercased significantly hietme ECL s used 1 ma
subsequent period. eiedit qualily of the mstrument improves such that theic 1s no longer a signslicant ncrease m eredit nsk sinee mitial recognition, then the entily reveits o recogmisimg
impanment loss allowance based on 12-month ECI

1ifetme ECL are the expected credit losses tesulting fiom all possible defaull events over the expected hie of u financial msirument The 12-month ECL 1s a portion of the lifetime ECT which
tesults from defoull events that are possible within 12 months aller the reporting dite

ECL s the difference between all contiactual cash Nows that are due (o the company i accordance with the contract and all the ca
shottlalls), discounted at the original EIR- When estimating the cash ows. an entity 1s 1equired to consider

I {lows that the entity expects (o recerve (e all cash

a) Al contiactual terms of the financial stiument Gneluding prepayment. extension, call and similar options) over the expected hife of the fimancial instrument: However, m rare cases when the
expected Wi of the financial nstrument cannot be estimated reliably. then the entity 1s requited 10 use the remaming contractual tenm ol the financial instiument
b) Cash MNows fiom the sale of collateral held or other eredin enhancements that wie mtegial to the contractual terms

As a practical expedient. the Company uses a provision matis o determine impairment loss allowance on poitfolio of its tade receivables The provision matiis 1s based on nisthistonically
observed defoult rates aver the expected life of the tiade receavables and is adyusted for forward-looking estimates At every repotting date: the historical observed defaultrates are updated and
changes i the forward-looking estimates are analysed On that basis the Company estimates Lhe followig provision matix al the ieporting dale
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j —

w\
K 120818




GMR Badrinath Hydro Power Generation Private LimitedSignificant Accounting Polices

Current 1-30 days past due 31-60 days past due 61-90 days past due More than 90 days
past due
Default rate 0.15% 1.6% &.6% 10.6%

ECL impairment loss allowance (or revetsal) recognized during the period is 1ecognized as income/ expense in the stalement of profit and loss (P&L} This amount is reflected under the head
‘other expenses” in the P&L The balance sheel presentation for various financial instiuments 1s described below

a) Financial assets measured as al amortised cosl, contractual revenue receivables and leasc receivables ECL is presented as an allowance, i e, as an integral part of the measurement of those
assets in the balance sheet The allowance reduces the net carrying amount Unlil the asset meels wrile-of{ criteria, the company does nol reduce impairment allowance from the gross carrying
amount

b) Loan commutments and financial guarantee contracts: ECL 15 presented as a provision in the balance sheet, 1 ¢ as a liabihty

¢) Debt mstruments measured at FVTOCI Since financial assels are already reflecled at fair value, impairment allowance is not further reduced from its value Rather, ECL amount 1s presented
as ‘accumulated impairment amount” in the OCI

For assessing increase in credit iisk and impairment loss, the company combines financial instruments on the basis of shared ciedit risk characteristics with the objective of facilitaling an analysis
that is designed (o cnable significant increases in credit risk to be identified on a timely basis

The company does not have any purchased or originaled credit-impaired (POCI) financial assets, 1 e , financial assets which are credit impaired on purchase/ origination
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GMR Badrinath Hydro Power Generation Private LimitedSignificant Accounting Polices

Financi

1 m

Initial recognition surement

Finuncial habilities are classified, al imtial recognition: as financial labilities at fair value through profitor loss. loans and borrowings. payables, or as denvatives designated as hedgimy
instruments in an elfective hedge, as apptopriate

All financial liabilities are recognised mitially at fan value and. i the case of loans and borrowmngs and payables, net of directly atiibutable transaction costs

I'he Company’s financial habilities include trade and other payables. loans and borrowings including bank overdrafts. financial guarantee contracts and derivative financial mstruments

Fancial liabilities are classified. at imtial recogmuon. as financtal labilities at fai value through profit or loss, loans and borrowings. payables. or as derivanives designated as hedging
instruments in an eftective hedge, as appropriate

All financial liabilities are recognised mitially at fan value and. in the case of loans and borrowings and payables. net of directly attnibutable iansacuon costs

The Company’s financial habilities melude trade and other payables, loans and borrowings imcluding bank overdiafls, (inancial guarantee contracts and dervative financial instiuments

Subsequent measurement

I'he measurement of financial habilities depends on their classification. as described below

Fi vitlue through profit or loss

Financial liabilities at fain value through profit or loss include financial habilities held for trading and financial liabiliues designated upon mitial recogmtion as at faur value through profit or Toss

inancial liabilities at

Financal habilities are classified as held for trading if they are meurred for the purpose of 1epurchasing n the near term This category also icludes dervauve financial mstruments entered nto
by the group that are not designated as hedging instruments m hedge relauonships as defined by Ind AS 109 Scpuiated embedded detivaives are also classified as held for trading unless they are
designated as cifecuve hedging instruments Gans or losses on liabilities held for tiading are recognised i the profit or loss

Financial liabihtes designated upon mitial recogniltion at fair value thiough profit or loss are designated as such at the il date of recognition, and only if the eniteria n Ind AS 109 are
salisficd For liabilities designated as FVYTPL. fair value gans/ losses altributable to changes in own credit nisk are 1ecognized in OC1 These gams’ loss are nol subsequently transferred o P& L
However, the Company may transfer (he cumulative gain or loss within equity. All other changes i fan value ol such liabiliy are recognised in the slatement of profitor loss The company has
nol designated any linancial liability as at fair value through profit and loss

Loans and borrowings This is the category most relevant (o the company  Aller initial recogmition. interesi-bearing loans and borrowings are subsequently measured at amortised cosl using Lhe
EIR method Gains and losses are recogmised in profit or loss when the liabilitics are derecogmised as well as through the EIR amortisation process

Amortised cost 1s calculated by taking it account any discount or premium on acquisition and fces o costs that are an integral part of the EIR- The EIR amortisation 1s included as finance costs
i the statement of profit and loss. This calegory generally applies Lo boriowings

Reclassification ol linancial assets

I'he company determines classification of financial assets and habihities on imtial recogmtion After imtial recopnion. no reclassification s made for financial assets which are equity instruments
and financial habilittes For financial assels which are debt instiuments. a reclassification 1s made only 1 there 1s a change i the business model for managing those assets Changes (o the
business model are expeeted 1o be snficquent The company’s serior management determines change n the business model as a result of external or mternal changes which are significant to the
company’s operations Such chanpes are evident to external parties A change i the business model oceurs when the company either begins o1 ceases to perform an activity that 1s sigmificant 1o
its operations 1f the company reclassifies financial asscts, 11 applies the reclassification prospectively from the reclassification dale which 1s the first day of the immediately next reporting period

following the change i business model The group does nol restate any previously recognised gains, losses (including impairment gains or losses) or ilerest

Offsetting of financial instruments

Financial asscls and (inancial liabilities are offset and (he net amount 1s reported i the consalidated balance sheet 1] there 1s a curnrently enforeeable lepal right to offset the recognised amounts
and (hese 1s an inlention 1o settle on a net basis, 1o 1cahise the assets and seitle the liabihties simultaneousty

Derivative financial instruments

I'he Company uses dervative financial instruments, such as forward currency contiacls. interest ratc swaps and forward commodity contiacts, to hedge its foreign curiency risks. interest 1ate risks
and commodity price risks, respectively Such derivative linancial istiuments are imbially recogivised at farr value on the date on whtch a derivative contract 1s centered mto and are subsequently
re-measured al fair value Derivatives are carnied as financial assets when the fair value 1s positive and as financial liabilities when the fair value 1s negative Any pains or losses arismg fiom
changes i the fair value of dervatives are taken directly Lo profit o1 loss

Casl and Cash Equivalent

Cash and cash equivalent m the balance sheet comprise cash at banks and on hand and short-term deposits with an onginal matunty of (hree months or less, which are subject to an msignificant
sk of changes in value
For the putposc of (he statement of cash flows cash and cash equivalents consisi of cash and shoti-teim deposits as delined above. net of outstanding bank averdiafls as they we considered an

integral part of the Company’s cash management

Foreign currencies
The financial stalements are presented i INR, which s also the company’s functional cunency

Trunsactions 1n foreign curtencies are imtally recorded by the Company at thei respechive functional ediieney spot rates ot the date the transaction first quahfies for recopnition However for

|)|acllcnl reasons. the company uses an average rale 1l the average approximates the actual rate at the date of the nansaction

Monclary assets and habilities denomimated i loreign currencies aie ianslaled at the functional currency spot rates ol exchange at the reporting date

ixchange dilTeiences ansing on settlement or translation of monetary 1tems are recognised m profit or loss with the exception of the following

» lixchange dilferences ansing on monetary ilems thal forms part of a reporting entity’s net investment in a foreign operation are recognised 1 profit or loss in the separate linancial statements
ol the reporting entily or the individual financial statements of the foreizn operation, as apptopriate In the financial slatements that include the Toreign operation and the 1eporting entity (¢ ¢ .
consvlidated financial statements when the foreign operation 1s a subsidiary). such exchange dilterences are recogmsed imtially i OCI These exchange differences are 1eclassified fiom equity 1o
profit o1 loss on disposal of the net investment

P Lixchange differences atsing on monelary items (hat are designated as part of the hedge of the Group » net mvestment ol a foreign operation These e 1ecogmised 1 OCI until the net

nvestment 1s disposed of. at which tme. the cumulative amount s reclassificd 10 profit or loss

» ax charges and credits atinbutable to exchange differences on thase monetarv items are also recorded n OCH

Non-monelary tems (hat are measured 1 terms of listorical cost m a foreign currency are tanslated using the exchange rates at the dates of the mitial tnansactions Non-monetary ems measmed
al fan value m a foreign currency are translated using the exchange tates al the date when the fair value 1s deternmned  The gain or loss ansimg on translation of non-monetary items measured w
Fanp value sedpeated i e with the recognition of the gain or loss on the change 1 fair value of the item (1 e tanslation dilferences o ilems whose fau value gan or loss 1s recogmised in OCH o

Profit g fos:

Halpu recozmized i OCLon profitor loss. 1espectively) co
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GMR Badrinath Hydro Power Generation Private LimitedSignificant Accounting Polices

I7air value measurenient

The Company measutes financial instiuments, such as. denvatives al faun value al cach balance sheet date

Fan value 1s the price that would be received (o sell an asset or pard 1o transfer a hability 1n an orderly transaction between market participants at the measurement date The faw value
measurement 1s based on (the presumption that the tansaction to sell the asset or transfer the hability takes place either

a) In the principal markel for the asset or lability, or

) [n the absence of a principal market, in the most advantageous markel for the assel or liability

Ihe principal or the most advantageous market must be accessible by the company

The fai value ol an asset or a lrability 1s measured using the assumptions that market participants would use when pricing the asset or habihity, assuming that market partieipants act in theu

economic best interest

A fain value measurement of a non-financial assel takes into account a market participant’s ability 10 generate economie benefits by usig the asset in its hughest and best use or by selling it to
another markel participant that would use the assel i its highesl and best use

The Company uses valuation techiques that are approprate i the circumstances and for which suificient data are available to measure fan value, maxmusing the use of relevant observable
mputs and mimimusing e use of unobservable mputs

All assets and habihties for which fan value 1s measured or disclosed n the financial stalements are categorised within the fan value hierarchy, described as follows, based on the lowest tevel
mput thal 1s significant to the fan value measuement as a whole

Level | --- Quoted (unadjusted) market prices in active markets for identical assets or habilities

Level 2 - Valuation Lechniques for which the lowest level mpul that 1s significant to the fair value measurement 1s duecelly o indireclly observable

Level 3 — Valuation techmiques for which the lowest level mput that 1s sigmificant to the fau value measurement 1s unobscrvable

FFor assels and liabiliues that are recogmised i the financial stalements on a recutiing basis. the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categonsation {based on the lowest level mput that 1s significant to the fair value measurement as a whole) at the end of cach 1eporting period

The Company s Valuation Commitiee determines the policies and procedures for both recuring fair value measurement. such as derivafive instruments and unquoted financial assets measured at
fanr value, and for non-recurning measurement, such as assels held for distribution m discontinued operations The Valuaion Committee comprises of the head of the mvestment properties
segment_ heads of the Companys inteinal mergers and acquisitions team, the head of the nisk management depariment, financial controllers and chief finance ofticer

External valuers are mvolved for valuation of siunificant assels. such as propeities and unquoted financial assels. and significant habilities. such as contigent consideration Involvement off
external valuers 1s decided upon annually by the Valuation Commuitce afler discussion with and approval by the Company’s Audit Committee Selection crileria snclude market knowledge,
reputation. independence and whether professional standards are mamtamed Valuers are normally 1otaled every thice vears 1 he Valuauon Commiltee decides, after discussions with the Gioup's
external valuers. which valuation techniques and inputs to use for each case

Al each reportmg date, the Valuation Committee analyses the movements in the values of assels and liabilities wiuch are required Lo be remeasured or re-assessed as pes the Company’s
accounting policies For this analysts, the Valuation Comnuitiee verifies the major inputs applied i the latest valuation by agreeing the nformation i the valuation computation to contiacts and

othier relevant documents

The Valuation Commuttee, in conjunction with the Company's external valuers, also compates the change 11 the fau valuc of cach asset and hability wilh relevant external sources to determine

whether the change 1s 1easonable

On an interim basts, the Valuation Committee and the Company's external valuers present the valuation resulis to the Audit Commuttee and the Group’s independent audtors This includes a
discussion of the major assumptions used n the valuations

For the puipose of {air value disclosures the Group has determined classes of assets and liabilities on the basis of the nature, charactenistics and nisks of the asset or hability and the level of the

fan value hicrarchy as explained above

This nole summarises accounting policy for fair value Other fair value related disclosures are given in the iclevant notes
a) Disclosuies for valuation methods. significant estimates and assumptions

b} Contingent consideration

¢) Quantitative disclosures of lan value measurement hierarchy .

dy Investment m unquoted equity shares (discontinued operations)

Revenue recognition

15 recognized on acerual basts in accordance with the provisions of the Powar Purchase Agreement (PPA), aller Commerciul Operation Date and includes unbilled
w Revenue lrom energy units sold on a merchant basis 1s recognised i accordance with billings made to customers based on the units of

Revenue fom sale ol ene

1evente accrued up to the end of the accounting v

cneryy delivered and the rate agreed with Lthe customers

The Claims lor delayed payment charges and any other claums, which the Company 1s entitled Lo under the PP As, are aceounted for in the year of acceplance

Revente s 1ecognised 1o the extent that (1is probable that the cconomic benelits witt flow 1o the Company and the revenue can be reliably measuied. regardless of when the payment 1s being
made Revenue 1s measured at the fair value of the consideration 1ecerved or tecetvable. taking mio account contractually defined terms ol payment and excluding taxes or duties collected on
behall ol the government The Company has concluded that it is the prmcipal i all of its revenue anangements sinee 1U1s the primary obligor in all the revenue arrangements as it has pricing,
latitude and 15 also exposed to myentory and credit 11sks

I'he spectlic recognion eriteria described below must also be met before revenue is tecogmised

Interest income: For all debt mstiuments measwred cither al amortised cost o1 at Fanr value thiough other comprehensive meome, mterest income 1s recorded using the effecuve interest 1ate
(EIR) EIR 15 the 1ate that exactly discounts (he estimated future cash payments o1 receipls over the expected hic of the financial mstrument or a shoiter pensod where appropriate. to the gross
canrying amount of the linancial assel o1 1o the amortised cost of a financial Liabihty When caleulating the effective mterestiate, the Company estimales the expected cash flows by considenng
all the contractual terms of the financial mstument (for example. prepayment, extension. call and sinulan options) but does not consider the expected credit losses Interest income 1s meluded m

other income in the statement of pofit and loss

Dividends Revenue is recogmised when the Company s tight (o receive the payment is estabhished  which is gencrally when sharcholders approve the dividend
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GMR Badrinath Hydro Power Generation Private LimitedSignificant Accounting Polices

Income Tuves

Current income Lax Tax expense comprises curtent and deferred tax
Current Incomelax

Curent income tax 1s measuted at the amount expected Lo be paid to the tax authonties n accordance with the Income Tax Acl 1961

Current meome tax assels and habilities are measwred at the amount expected to be recovered from or paid 1o the laxation authorities The tax rales and tax laws used o compule the amount are
those that ate enacted o1 substantively enacted, at the reporting date

Current income tax relating Lo 1lems recogmsed outside profit o loss 1s recognised outside profit or loss (either n other comprehensive income o in equity) Curient fax items are recognised m
cotrelation to the underlying iransaction either in OCT o1 directly i equity Management periodically evaluates positions Laken in the Lax returns with respect to situations 1 which applicable tax
regulations are subject 1o nterpretation and estabhishes provisions where appropriate

Deferred tax

Deleried tux s provided using the hubility method on temporary differences between the Lax bases of assets and liabiliies and their carrying amounts for [inancial 1eporting puiposes at the
reporing date

Deferied tax habihities arc 1ecogrused for all axable temporary diflerences. excepl

a) When the deleimed tax lability anses from the imitial recognition of goodwill or an asset or liabdity in a uansaction that 1s not a business combimation and. at the ime of the tansaction, aftects
nesther the accounting prolit not taxable profit or loss

b) In respeet of taxable temporary differences associated with investments in subsidiaries, associates and nteresls in jont ventures, when the tming of the teversal of the temporary differences
can be controlled and 1t 1s probable that the temporary differences will not reverse m the foresecable futuie

Deferred lax assets ate recogmised for all deductible temporary differences. the carry forward of unused tax ciedits and any unused tax losses Deferred lax assels are iccognised lo the extent that
1t 1s probable that (axable profit will be avarlable agamst which the deductible temporary differences. and the carry forward ol unused lax credits and unused lax losses can be ulilised. except

a) When the deferred tax assel relating to the deductible temporary dilference anses [rom the niual recogndion of an asset o1 hubility 1n a Liansaction that 15 not a business combination and. al the
time of the transacuion aftecls nesther the accounting profit nor taxable profit or loss

b) In respeet of deducuble lemporary differences associated with investiments i subsidiaries, associates and nteirests n joint ventures. deferred lax assets are 1ecogused only to the extent that it (s
probable that the lemporaiy differences will reverse 1n the foresecable future and taxable profit will be avarlable agamst which the temporary differences can be utihised

The carrytng amount of deferied 1ax assets 1s reviewed al each reporting date and 1educed to the extent thal 1t1s no longer probable that sufficient taxable profit will be available Lo allow all or
part of the deferred tax asset lo be utihsed Unrecognised defeired tax assels aie re-assessed at each reporling date and arc 1ecogmised (o the extent that 1t has become probable (hat future taxable
profits will allow the deferred tax asset (o be recovered

Deferred tax assets and liabilities are measured at the tax rates (hat are expected to apply in the year when (he asset 1s 1ealised ot the hability 1s settled, based on tax 1ates (and tax laws) that have
Ieen enacted or substantively enacted at the reporting date

Deferred tax relatmy to ttems recogmsed outside profit or loss 1s recognised outside profit o loss (cither i other comprehensive ncame or in equity} Delerred 1ax items are recogmsed 1n
correlation to the underlying transaction either in OClor directly in equuty

Deferred ax assets and deferied tax habiliies are offset i a lepally enforceable night exists 1o set off curient lax asscts agamst curient tax habilities and the deferred taxes relate to the same
taxable entty and the same taxation authonty

Tax benefits acquied as parl of a business combination, but not satisfying the criteria [or separale recogiion at that date. are recognised subsequently 1f new information about facts and
cireumstances change Acquiied deferred tax benefits recognised within the measurement period reduce goodwill related to that acquisiion i they result from new information obtained about
facts and ciicumstances existing al the acquisition date 11 the carrying amount of goodwill 1s zero. any remaming deferred tax benefits are recognised in OCI/ capital reserve depending on the
principle explamed for bargam purchase pans All other acquired tax benefits realised are recogised n profit o1 loss

Sules value added taxes pard on acquisition of assets or on ncurINg expenses

Expenses and asscts are recogmised net of the amount of sales/ value added taxes paid, except

» When the fax meurred an a puichase of assets ot services is nol 1ecoverable from the taxation authonty. in which case, the Lax paid 1s recognised as pail of the cost of acquisition of the asset o
as parl ol the expense item. as applicable

» When receivables and payables are stated with the amount of tax mcluded

I'he net amount of tax 1ecoverable from, or payable to. the taxation authority 1s included as part of 1eceivables o1 payables in the balance sheet

Mimmum Alternate Tax (MA 1) paid i a vear 1s chaged to (he Statement of profit and loss as current tax The Company 1ecogmizes MAT credit avanluble as an assel only to the extent that there
15 convineing evidence that the Company will pay normal income lax during the specrified period, 1 ¢ . the petiod lor which MAT credit is allowed o be camed Torwand i the vear i which the
Company recognizes MA T creditas an asset in accordanee wilh the Guidance Note on Accounting for Credit Avaulable in respecl of Minmmum Alterauve Tax under the Income-lax Act. 1961
1ssucd by the Institute of Chartered Accountants of India (he said asset 1s ciealed by way of credit 1o the Statement of profit and loss and shown as " MAT Credil Entutlement ™ The Company
reviews he " MA T eredit enutlement’ assel al cach repoiting date and wiites down the asset to the extent the Company does nol have convineing evidence that itwill pay normal (ax during the
spearlied peiod

rning per shiare

Basic Eamimas Per Share 15 carculated by dividing the net profit or loss for the perod attnbulable to equity shureholders by the weighted average number ol cquity shares outstanding durmg the
penod

FFor the purpose ol caleulating Miluted Earmings Per Share. the net profit or loss (o1 the period attiibutable to equity sharcholders and the weighted average number of shares outstanding durning
the period are adyusted for the effects of all dilutive potential equity shaies




18. Disclosures on Financial instrnments

This section gives an overview of the significance of financial instruments for the Group and provides additional information on balance shect

items that contain financial instruments

The details of significant accounting policies. including the criteria for recognition, the basis of mcasurement and the basis on which income and
expenses are recognised in respect of each class of financial assct, financial liability and cquily instrument are disclosed in accounting policies. to

the financial statcments

(a) Financial asscts and liabilities

The following tables presents the carrying value and fair value of each catcgory of financial asscts and liabilities as at March 31. 2020 and March

31,2019

As at March 31, 2020

(Rs.)

Particulars

Fair value
through
consolidated
statement of

Derivative
instruments not
in hedging
relationship

Amortised cost

Total

Carrying value

Total

Fair value

Financial assets
(i) Cash and cash equivalents

(ii) Other financial asscts

14.15.315

1,12,03.256

14.15,315

1.12,03,256

14.15,315

1.12,03,256

Total - - 1,26,18,572 1,26,18,572 1.26,18,572
ota
Financial liabilities
(i) B . 6,02,76.68.504 6.02.76.68.504 6.02.76,68.504
i) Borrowings
(ii) Trade Payable & Other financial - 21,42,04.013 21.42,04.013 21.42,04.013
liabilitics
Total - 6,24,18,72,517 6,24,18,72,517 6,24,18,72,517

ota
As at March 31,2019

(Rs.)
Fair value Derivative . =
through instruments not Fol L
Particulars . . . Amortised cost
consolidated in hedging

statement of

relationship

Carrying value

Fair value

Financial asscts
(i) Cash and cash equivalents

(i1} Other inancial assets

Total

Financial liabilities
(1) Borrowings

(ii) Trade Pavable & Other linancial
liabilitics

- 6.46.098 6.46.098 6.46.098
- 1.12.15.378 1.12.15.378 1.12.15.378
= 1.18.61,477 1,18,61,477 1,18,61,477
- - 6.02.48.43.504 6.02.48.43.504 6.02.48.43,504

19.89.47.345

19,89.47.345

19.89.47.345

T - - 6.22,37.90,850 6,22,37,90,850 6,22,37,90,850
ota
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GMR Badrinath Hydro Power Generation Private Limited
Notes to Accounts for the year ended on 31st March 2020

21. Significant accounting judgements, estimates and assumptions

The preparation of the company’'s [inancial statements requires management to make judgements. estimates and assumptions that affeet the
reported amounts of revenues. cxpenses, assets and liabilities. and the accompanying disclosures. and the disclosure ol contingent liabilitics.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods.

Impairment of non-financial asscts

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount. which is the higher of its fair
value less costs ol disposal and its valuc in use. The fair value less costs of disposal calculation is bascd on available data from binding sales
transactions. conducted at arm’s length, for similar assels or observable market prices less incremental costs for disposing ol the asset. The
valuc in use caleulation is based on a DCF model. The cash flows arc derived {rom the budget for the next five years and do not include
restrucluring activities that the company is not yet committed to or significant future investments that will enhance the asset’s performance of
the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCIF modcl as well as the expected future cash-
inflows and the growth rate used for extrapolation purposcs. These estimates are most relevant to goodwill and other intangibles with indefinite
uselul lives recognised by the company. The key assumptions used to determine the recoverable amount for the different CGUs, including a
sensitivity analysis, are disclosed and {urther explained in Note 25.

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date. that have a significant risk of
causing a material adjustment Lo the carrying amounts of assets and liabilities within the next financial ycar. are described below. The company
based its assumptions and estimates on parameters available when the consolidated {inancial statements werce prepared. Existing circumstances
and assumptions aboul futurc developments. however, may change due o market changes or circumstances arising that are beyond the control
of the company. Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognised for unused tax losses (o the extent that it is probable that taxable profit will be available against which the
losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised.
based upon the likely timing and the level of future taxable profits together with future tax planning strategics.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present valuc of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may dilfcr from actual developments in
the future. These include the determination of the discount rate. future salary increases and mortality rates. Due to the complexities involved in
the valuation and its long-term nature. a defined benefit obligation is highly sensitive o changes in these assumptions. All assumptions are
reviewed at each reporting date.

The parameter most subject o change is the discount rate. In determining the appropriate discount rate lor plans operated in India. the
management considers the interest rates of government bonds in currencies consistent with the currencics of the post-employment benelit
obligation.

The mortality rate is based on publicly available mortality tables [or the specific countries. Those mortality tables tend to change only at
interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates lor the
respective countries.

I‘urther details about gratuity obligations arc given in Note 20

Contingencices

Contingent liabilitics may arise {rom the ordinary course of business in relation to claims against the Company. including legal. contractor. land
access and other claims. By their naturc, contingencics will be resolved only when one or more uncertain future events occur or [ail to oceur.
The assessment of the existence, and potential quantum. of contingencices inherently involves the exercise ol significant judgement and the use

Fair value measurement of financial instruments

When the [air values of lTnancial asscts and (inancial liabilitics recorded in the balance sheet cannot be measured based on quoted prices in
aclive markets. their [air value is measurced using valuation techniques including the DCIF model. The inputs to these models are taken from
ohscrvable markets where possible. but where this is nol feasible. a degree of judgement is required in establishing [air values. Judgements
include considerations of inputs such as liquidity risk. credit risk and volatility. Changes in assumptions about these [actors could affect the
reported fair value of financial instruments. See Note 26 to 28 for [urther disclosurcs.

NIBHUS SHAN N & CO-
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GMR Badrinath Hydro Power Generation Private Limited
Notes to Accounts

22. Deferred Tax (DTA/DTL)

The tax effects of significant temporary differences that resulted in deferred income tax assets and liabilities are as follows:

As at
31-Mar-20 31-Mar-19

Particulars

Deferred income tax assets
Property, plant and equipment = -
Brought Forward Losses E -
Others - )
Total deferred income tax assets = =

Deferred income tax liabilities
Equity Component of related party loan
Others

Total deferred income tax liabilities - -
Deferred income tax assets after set off - =
Deferred income tax liabilities after set off - -

Deferred tax assets and deferred tax liabilities have been offset wherever the Company has a legally enforceable right to set off
current tax assets against current tax liabilities and where the deferred tax assets and deferred tax liabilities relate to income taxes
levied by the same taxation authority.

The ultimate realization of deferred income tax assets is dependent upon the generation of future taxable income during the
periods in which the temporary differences become deductible. Management considersthe Net Deferred tax assets not been
recognized because there is no probability/convincing or other evidence that sufficient taxable profits will be available against
which DTA will be adjusted.

co..
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GMR Badrinath llydro Power Generation Private Limited
Notes to financial statements for the year ended 31st March 2020

Related Party transactions

Names of related partics and description of relationship:

lolding of GBUPGPL

Subsidiary Companies of GBHPGPL

Qverseas Subsidiaries / Associales
Associatc Companies of GBHPGPLL
Joint venture of the GBHPGPIL.

GMR INFRASTRUTURE

LIMITED

GMR ENTERPRIST:S PRIVATE LIMITED
GMR Energy Limited

Nil

Nil

Nil

Nil

Jellow Subsidiaries

GMR Infrastructure Limited

GMR Sports Private Limited

GMR League Games Private
Limited

GMR Infratech Private Limited

Cadence LEnterprises Private
Limited

PHL Infrastructure ¥inance
Company Privale Limiled

Vijay Nivas Real Istates Private
Limiled

Fabcily Properties Private
Limited

Kondampeta Properlies Private
Limited

Hyderabad Jabilli Propertics
Private Limited

Leora Real Estates Privale
Limited

Pashupati Arlex Agencies
Private Limited

Ravivarma Really Private

Limited

GMR Solar Energy Private
Limited

Rajam Enterprises Private
Limited

Grandhi Enterprises Private
Limited

Ideaspace Solutions Private
Limited

National SEZ Infia Services
Private Limited

Kakinada Refinery and
Petrochemicals Private Limited

Corporate Infrastructure Services
Private Limited

GMR Bannerghatta Propertics
Private Limited

Kirthi Timbers Private Limited

AMG Healthcare Destination
Private Limited

GMR Holding (Malta) Limited

GMR Infrastructure (Malta)
Limited

GMR Holdings (Overseas)
Limited

GMR lloldings (Mauritius)
Limited

Crossridge Investments Limited

Interzone Capital Limited

GMR Holdings Overseas
(Singapore) Pte Limited

GMR Business & Consultancy
LLP

Fof“‘;“ ?:él‘Acco\!“““" GMR Encrgy Limiled (GEL)
Cheti® r A— GMR Power Corporation
7~ f L - Limited (GPCL)

"' Phan) 7, Frm No: .‘2““ GMR Vemagiri Power

Genceration Limited (GVPGL)




GMR (Badrinath) Hydro Power
Generation Private Limited
(GBHPL)

GMR Mining & Lnergy Private
Limited (GME].)

GMR Kamalanga Energy
Limited (GKEL)

Himtal Hydro Power Company
Private Limited (HIIPPL)

GMR Energy (Mauritius)
Limited (GEML)

GMR Lion Lnergy Limited
(GLEL)

GMR Upper Karnali
Hydropower Limited (GUKPL)

GMR Energy Trading Limited
(GETL)

GMR Consulting Services
Private Limited {(GCSPL)

GMR Coaslal Energy Private
Limited (GCEPL)

GMR Bajoli Hoh Hydropower
Private Limited (GBIHHPL)

GMR Londa Hydropower
Private Limited (GLHPPL)

GMR Kakinada Energy Private
Limited (GKEPL)

GMR Encrgy (Cyprus) Limited
(GECL)

GMR Encrgy (Netherlands) B V
(GENBV)

PT Dwikarya Sejati Utma
(PTDSU)

PT Duta Sarana Internusa
(PI'DSD)

PT Barasentosa Lestari (PTBSL)

SJK Powergen Limited (SJK)

PT Unsoco (PT)

GMR Warora Energy Limited (
Formerly EMCO Energy
Limited)

Indo Tausch Trading DMCC
(ITTD)

GMR Maharashtra Encrgy
Limited (GMAEL)

GMR Bundelkhand Energy
Private Limited (GBEPL)

GMR Rajam Solar Power
Private Limited (formerly known
as GMR Uttar Pradesh Encrgy
Privale Limited (GUPEPL)

GMR Hosur Energy Limited
(GHOLL)

GMR Gujarat Solar Power
Private Limited (GGSPPL)

Karnali Transmission Company
Private Limited (KTCPL)




Marsyangdi Transmission
Company Private Limited
(MTCPL)

GMR Indo-Nepal Energy Links
Limited (GINELL})

GMR Indo-Nepal Power
Corridors Limited (GINPCI.)

GMR Generation Assets Limited
(formerly known as GMR
Rencwable Energy Limited
(GREEL))

GMR Energy Projects
(Mauritius) Limited (GEPML)

GMR Infrastructure (Singapore)
Pte Limited (GISPL)

GMR Coal Resources Pte
Limited (GCRPL)

GMR Power Infra Limited
(GPIL)

GMR Highways Limited
(GMRHL)

GMR Tambaram Tindivanam
Expressways Limited (GTTEPL)

GMR Tuni Anakapalli
Expressways Limited (GTAEPL)

GMR Ambala Chandigarh
ixpressways Private Limited
(GACEPL)

GMR Pochanpalli Expressways
Limited {GPEPL)

GMR Hyderabad Vijayawada
Expressways Private Limited
(GHVEPL)

GMR Chennai Outer Ring Road
Private Limited (GCORRPL)

GMR Kishangarh Udaipur
Ahmedabad Expressways
Limited (GKUAEL)

GMR Highways Projects Private
Limited (GHPPL)

GMR Hyderabad International
Airport Limited (GHIAL)

Gateways for India Airports
Private Limited (GFIAL)

1lyderabad Airporl Security
Services Limited {HASSL)

GMR Hyderabad Airport
Resource Management Limited
(GIHARML.)

GMR Hydcrabad Acrotropolis
Limited (HAPL)

GMR Hyderabad Aviation SEZ
Limited (GHASL)

GMR Aerospace lingineering
Limited (GALEL) (formerly
known as MAS GMR Aerospace
Lingineering Company Limited)

GMR Aero Technic Limited
(GATL) (formerly known as
MAS GMR Acro Technic
Limited (MGATL))

Hyderabad Duty Free Retail
Limited (HDIFRL)

GMR Airporl Developers
Limited (GADL.)

GADL International Limited
(GADLIL)

GADL (Mauritius) Limited
(GADLML)

GMR llotels and Resorts
Limited (GIRL)




GMR Hyderabad Airport Power
Distribution Limited (GHAPDL.)

Delhi International Airport
Private Limited (DIAL)

Delhi Acrotropolis Private
lLimited (DAPL)

Dethi Duty Free Services Private
Limited (DDI'S)

Declhi Airport Parking Services
Private Limited (DAPSL)

GMR Airports Limited (GAL)

GMR Airport Global Limited
(GAGL)

GMR Airports (Mauritius)
Limited (GALM)

GMR Aviation Private Limited
(GAPL)

Raxa Security Services Limited
(Raxa)

GMR Krishnagiri SGZ Limited
(GKSIEZ)

Advika Properties Private
Limited (APPL)

Aklima Properties Private
Limited (AKPPL)

Amartya Properties Private
Limited (AMPPL)

Baruni Properties Privale
Limited (BPPL}

Bougainvillea Properties Private
Limited (BOPPL)

Camelia Properties Private
Limited (CPPL)

Dcepesh Properties Private
Limited (DPPL)

Eila Properties Private Limited
(EPPL)

Gerbera Properties Private
Limited (GPL)

Lakshmi Priya Properties Private
Limited (LPPPL)

Honeysuckle Properties Private
Limited (HPPL)

Idika Properties Private Limited
(IPPL)

Krishnapriya Propertics Privale
Limited (KPPL)

Larkspur Properties Privale
Limited (LLAPPL)

Nadira Propertics Private
Limited (NPPL)

Padmapriya Properties Private
Limited (PAPPL)

Prakalpa Propertics Private
Limited (PPPL)

Purnachandra Properties Private
lLimited (PUPPL)

Shreyadita Properties Private
Limited (SPPL)

Pranesh Properties Private
Limited (PRPPL.)

Sreepa Propertics Private
lLimited (SRPPL)

Radhapriya Propertics Private
Limited (RPPL)

Asteria Real Eslates Private
Limited (ARIEPL)

GMR Hosur Industrial City
Private Limited (GHICL)

Namitha Real Iistates Private
Limited (NREPL)

Honey I'lower Lslales Private
Limited (11FEPL.)

GMR llosur EMC Limited
(GHEMCL)

GMR SEZ and Port Holdings
Limited (GSPIL)




East Godavarn Power
Distribution Company Private
Limited (EGPDCPL)

Suzone Properties Privale
Limited (SUPPL)

GMR Utilties Private Limited
(GUPL)

Lilliam Properties Private
Limited (LPPL.)

GMR Corporate Affairs Private
Limited (GCAPL)

Dhruvi Sccurities Private
Limited (DSPL)

Kakinada SEZ Limited (KSL)

GMR Business Process and
Services Private Limited
(GBPSPL)

GMR Infrastructure (Mauritius)
Limited (GIMI.)

GMR Infrastructure (Cyprus)
Limited (GICL)

GMR Infrastructure Overseas
Limited (GIOL.)

GMR Infrastructure (UK)
Limited (GIUL)

GMR Infiastructure (Global)
Limited (GIGL)

GMR Energy (Global) Limited
(GEGL)

Kakinada Gateway Port
Limited (KGPL)

GMR Goa Inteinational Airport
Limited (GGIAL)

GMR SEZ Infra Services
Limited (GSISL)

GMR Infrastructure (Overseas)
Limited (GIOL)

GMR [nfra Developers Limited

(GIDL)
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Transactions During the year

Nature of the Transaction

For the Year ended
March 31, 2020

For the Year ended
March 31,2019

Immediate holding Company

GMR Energy Limited

ICD Received(Net)- BS

Fellow subsidiary

GMR Power Corporation Limited Int on I[CD- P&L. 1.14.41 260 1.14.10.000
GMR Generation Asset Limiled (GGAL)(Formerly GMR
Rencwable Energy Limited (GREEL)) Int on ICD- P&L 40.32,047 40.21.031
GMR HOLDINGS PRIVATE LIMITED Logo fee- P&L
Miscellancous Income - Bailey

GMR Bajoli Holi Hydropower Privale Limited Bridge Scrap Sale 37,76,802
GMR Cnergy Trading Ltd Int on ICD- P&L
GMR Power Corp J.td 1CD Received(Ncet)- BS
GMR Generation Assets 1.td ICD Received(Nel)- BS
GMR Varalakshmi Foundation 3.00,780 13.83,946
GMR ENTERPRISES PRIVATLE LIMITED
Ultimate holding company
GMR ENTERPRISES PRIVATE LIMITED Logo Fees 1,180 1.120
Managerial Remuneration to Key Management
Personnel
Summary of balances with the above related parties is as follows:

. As At As At
Balances at the year ended March 31, 2020 March 31. 2019

Immediate holding Company

l=xpense

GMR Lnergy Lid Equity Share Capital Received 4.99.51,000 4.99.51.000

GMR Infrastructure Ltd Equity Share Capital Received 49,000 49.000

Share Application Money paid pending allotment

Other loans and advances

MNon-Current

Ultimate Tlolding Company

GMR ENTLERPRISES PRIVATE LIMITED Logo l'ees Payable 1,180 00 1,120.00

GMR ENTERPRISES PRIVATE LIMITED EmployeclConns gndl Advances :
Receivable

Immediate holding Company

GMR Energy Limited 1CD Payable * 5,83.31,31,009 5.83.03.06,009

GMR Energy Limited Interest on 1CD 15.22.20.430 15.22,20,430

Fellow subsidiary

GMR Power Corporation Limited (GPCL) ICD Payable ** 16,30,00,000 16.30.00.000

GMR Generation Assets Ltd 1CD Payable ** 3.15.37.495 3.15,37.495

GMR Energy Trading Limited (GETI) Int ICN Receiveable - -

GMR Genceration Assets Ltd Int ICD Payable 2.26.31.789 1.86.40.,066

GMR Bajoli Hali Hydropower Private Limited Bailey Bridge Recervable 22.28.313

SIK PowerGen Lmployee Loan Trans(e = -

GMR Power Corporation Interest on ICD 31745428 2.05.37.996

GMR Bannerghatla Properties Private Limited Rental Deposit Receivable 1.11.34.041 1.11,34.041
Payable for Insurance Claim

GMR Varalakshmi Foundation Received for Ambulance & CSR 63.11.829 62,85.738

#% The Company has accepted intercorporate deposits from its fellow subsidiary companics. which is repayable within one year from date of
deposil or on demand  Interest on deposit from from fellow subsidiary companies 15 ranging [rom 7 00% to 12 75% (March 31, 2019 (7% to

12 75%))
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GMR Badrinath Hydro Power Generation Private Limited
Noles to Accounts for the year ended on 31si March 2020

25 Financial risk management objectives and policies

In the cowrse of its business, the Company is exposed ptimaily to fluctuations in foreipgn currency exchange rates, interest rates. equity prices, liquidity and credit risk
which may adversely impact the fair value of its financial insuuments. The Company has a risk management policy which not only covers the foreign exchange risks but
also other risks associated with the financial asscts and liabilities such as interest 1ate risks and credit tisks The isk management policy is approved by the Board of
Ditectors. The tisk management fiamework aims to:

(i) crcate a stable business planning envitonment by reducing the impact of curiency and interest rate fluctuations on the Company s business plan
(ii) achicve greater predictability to carnings by determining the financial value of the expected carnings in advance

Market risk

Markel tisk

Market tisk is the tisk of any loss in future carnings. in rcalisable fair values o in future cash flows that may result fiom a change in the price of a financial instiument The
valuc of a financial insttument may change as a result of changes in interest rates. forcign cunency exchange rates. liquidity and other market changes. Futute specific
market movements cannot be normally predicted with reasonable accuracy

(a) Market tisk- Interest 1ate risk

Interest rate risk is the tisk that the fair value o1 Tuture cash Nlows of a financial instrument will Muctuate because of changes in market interest1ates. The Company s
exposure to the tisk of changes in maiket interest rates 1elates primarily to the Company’s long-term and short-term debt obligations with floating interest 1ates

The Company manages ils interesi 1ate 1isk by having a balanced portfolio of fixed and variable rate loans and borowings

Interest rate sens

The following lable demonstiates (he sensitivity 1o a teasonably possible change in interest 1ates on that portion of loans and borrowings affected With all other variables
held constant. the Company's profit befote tax is affected thiough the impact on floating rate borrowings. as follows:

Tncreasc/decrease in
basis points

Llteet on profit
hefore tax
31-Mar-20 Amtin Rs
INR Term loan - E
INR Term loan - 1
31-Mar-19 Amt in Rs

INR Tenm loan
[INR Term loan - E:

The assumed mavement in basis points for the inferest 1ate sensitivity analysis is based on the currently observable market environment
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GMR Badrinath Hydro Power Generation Private Limited
Noles to Accounts for he year ended on 31sl March 2020

Credit risk
Credit tisk is the 1isk that counterparty will not meet its obligations under a financial insttument ot customer confract. leading to a financial loss

Financial instruments and cash deposits- Credit tisk ftom balances with banks and financial institutions is managed by the company’s treasury department in accordance
with the company’s policy Investments of surplus funds are made only with approved counterparties and wilhin credit limits assigned to each counterparty Counterparty
credit limits are 1eviewed by the company s Boaid of Diteclots on an annual basis, and may be updated throughout the year subject to approval of (he company s Finance
Commiltee The limits are set to minimise the concentration of risks and thercfore mitigate financial loss through counterparty’s potential failure (o make payments

26 Liquidity risk
The Company monitors its 1isk of a shortage of funds using a liquidity planning tool
The Company’s objective is to maintain a balance between continuity of funding and flexibility through the usc ol bank overdials, bank loans The Company s policy is
that not more than 0% of borrowings should matue in the next 12-month petiod

The table below summarises the matutity profile of the Companys financial liabilities based on contractual undiscounted payments

On demand Less than 3 months 3 to 12 months 1 to S years > § years Total
| INR INR INR INR INR INR

|Year ended o
31-Mar-20 _ -
Borowinps 6.02.76.68,504 0 6.02.76.68,504]
Other financial liabilities 21,34,03,681 21,34,03,681
Trade Payables 8.00,336 N 8.00.330

8,00,336 6,24,10,72,185 0 = = 6,24.18,72,521
| Year ended
31-Mar-19 o
Borrowings 6.02.48.43.504 - 6,02,48.43,504
Other financial liabilities 19,84,50.984 10.84.50.984
‘I'rade Payables 4.96.365

4.96.365 0,22,32,94,488 - - - 0,22,37,90,852

Excessive risk concentration

Concenttations arise when a number of counterparties are engaged in similar business activitics, or activitics in the same geoglaphical region. or have cconomic features that
would cause their abilily to meet contractual obligations to be similarly affected by changes in economic. political or other conditions Concentrations indicale the relative
sensilivity of the Company's performance to developments affecting a particular industry

In order (o avoid excessive concentrations of tisk. (he Compauy’s policies and procedures include specific guidcelines to focus on the maintenance ol a diversified portfolio
Identified concentrations of credit risks are controlled and managed accordingly. Sclective hedping is used within the Company to manage risk concentrations at both the
relationship and industry levels
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27. Other Disclsoures
a. Foresceable losses
The Company did not have any long-term contracts including derivative contracts for which there were any material foresecable
losses.

b. There are no micro and small enterprises to which the company owes dues which are outstanding {or more than 45 days as at
March 31, 2017. This information as required to be disclosed under the Micro Small and Medium Enterprises Development Act
2006 has been determined (o the extent such partics have been identified on the basis of information available with thc company.

¢. Segment Information
The company is engaged primarily in the business of setling and running of Power plant. As the basic nature of the activities is
governed by the same set of risk and returns these have been grouped as a single business segment. Accordingly scparate primary
and secondary segment reporting disclosures as envisaged in on Segmental Reporting Ind AS 108 issued by the ICA] are not
applicable to the present activities of the company.

28. Fair values

The carrying amount of all {inancial assets and liabilities (excepl for those instruments carried at fair value) appearing in the
financial statements is reasonable approximation of fair values.

29. EXCEPTIONAL EXPENSES :

a.  Impairment of CWIP :

The Company. is in the process of setting up 300 MW Ilydropower plant on Alakananda River, Chamoli District of Uttarakhand.
The Hon’ble Supreme Court of India (*the Court’) while hearing a civil appeal in the matiers of Alaknanda Hydro Power projects,
directed vide its order dated May 07, 2014 that no further construction work shall be undertaken by the 24 projects coming up on
the Alaknanda and Bhagirathi basins until {urther orders. Further. during the year ended March 31, 2016, Ministry of Environment
FForest and Climate (MOET") has represented to the Supreme Court of India that of the six hydro projects in Uttarakhand, two
projects including that of the Company requires certain design modifications as per the policy stipulations. During the year ended
March 31. 2018, the validity of Environmental Clearance (‘EC’) granted to the Company was extended for a period of 3 years,
subject 1o the final outcome of the matter pending before the Court. The Supreme Court of India, vide its order dated February 28.
2020 has granted time of four weeks to MOEF and the state of Uttarakhand to file reply to the appeal.

Based on its intcrnal assessment and a legal opinion, the management of the Company is confident of obtaining the requisite
clearances and based on busincss plan and a valuation assessment carried out by an external expert during the period ended
December 31. 2019. the management of the Company is has recognized an impairment loss of Rs.97.97.25.2665 in the carrying
value of CWIP of the Company as at March 31. 2020 and considered the balance value of CWIP of Rs. 3.46.68.00.848.45/- as
appropriaic.

b. Write off of Project Asset - Bailey Bridges:

During the year. upon technical evaluation of the Bailey Bridges procured in the year 2012, and their current stalus. the company

. As at
Particulars
31-Mar-20 31-Mar-19
Capital Advances Written off’ 7.56.80.707 -
Provision for CWIP Impairment 97.97.25.265 -
1,05,54,05,972 5
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GMR Badrinath Hydro Power Generation Private Limited
Notes to Accounts for the year ended on 31st March 2020

30 Capital management

‘The Company’s capital management is intended (o create value for sharcholders by (acilitating the meeting of long-

term and shor(-term goals of the Company.

The Company delermines the amount of capilal required on the basis of annual business plan coupled with long-term
and short-term strategic investment and expansion plans. The funding needs are met through equity, cash generated
{rom operations and salc of certain assets. long-term and short-term bank borrowings and issue ol non-convertible /
convertible debt sceurities and strategic partnership with investors.

FFor the purpose of the Company’s capital management, capital includes issued equity capital, converlible preference
share, sharc premium and all other equity reserves altributable to the equity holders of the Company.

The Company manages its capilal structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the
dividend payment to shareholders. return capital to shareholders or issuc new shares. The Company monitors capital
using a gearing ratio, which is total debt divided by total capital plus tolal debt. The Company’s policy is to keep the
gearing ratio at an optimum level to ensure that the debt related covenant are complicd with

Amounts in Rs.

Particulars

At 31 March 2020

At 31 March 2019

Borrowings other than convertible preference shares (refer

6.02,76.68,504

6,02,48.43,504

Total debts (i) 6,02,76,68,504 6,02,48,43,504
Capital Components

Equity share capital 5,00,00,000 5,00,00,000
OtherEquity (1,69,44.22,984) (1,60,35,92,945)
Non-controlling interests

Convertible preference shares

Total Capital (ii) (1,64,44,22,984) (1,55,35,92,945)
Capital and Borrowings (iii =i + ii) 4,38,32,45,520 4,47,12,50,560
Gearing ratio (%) (i/iii) 138% 135%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims 1o ensure
that it meets {inancial covenants atlached to the intcrest-bearing loans and borrowings that define capital structure
requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and
borrowings. There have becn no breaches in the (inancial covenants of any interest-bearing loans and borrowing in the

current period

No changes were made in the objectives. policies or processes for managing capilal during the years ended 31 March

2020 and 31 March 2019
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Membership no : 223397

Place: Bangalore
Date:26-05-2020

IFor and on behalf of the Board of directors

Harvinder Manocha
Dircctor
DIN: 03272052

Place: New Delhi
Date:26-05-2020
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