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Independent Auditor’s Report
To the Members of GMR Aerostructure Service Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of GMR
Aerostructure Service Limited (‘the Company’), which comprise the balance sheet as at 31
March 2020, the statement of profit and loss (including other comprehensive income), the
statement of cash flows and the statement of changes in equity for the year then ended and a
summary of the significant accounting policies and other explanatory information (herein
after referred to as “standalone Ind AS financial statements"”).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
relevant rules issued thereunder. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the standalone Ind AS financial statements are
free from material misstatement. An audit involves performing procedures to obtain audit
evidence about the amounts and” the disclosures in the standalone Ind AS financial
statements. The procedures selected depend on the auditor’s judgment, including the
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assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the standalone
Ind AS financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the standalone Ind AS financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the financial position of the
Company as at 31 March, 2020, and its financial performance including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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(c) The balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

(e) On the basis of the written representations received from the directors as on 31 March
2020taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

(2) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has no pending litigations;

ji. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts;

iii. there has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company; and

For Chatterjee&Chatterjee
Chartered Accountants
Firm registration r}o\@_fg 09¢C
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Partner W/%E_W

Membership no: 40378

Place: New Delhi
Date:June 23,2020
UDIN: 20403788AAAACK1 737
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Annexure - A to the Auditors’ Report

With reference to the Annexure referred to in paragraph 1 under the heading “Report on
other legal & Regulatory Requirements” of our Report of even date to the members of

GMR Aerostructure Service Limited, on the Standalone Financial Statements for the year
ended 31* March 2020, we report that:

().

(ii).

(iii).

iv).

() The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) As explained to us, the fixed assets have been physically verified by the
management during the year in a phased periodical manner, which in our opinion is
reasonable, having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties

are held in the name of company.

The inventory has been physically verified during the year by the management at
reasonable intervals. In our opinion, the frequency of verification is reasonable and
adequate and no material discrepancies are noticed during our audit.

In respect of the Loans, secured or unsecured, granted by the Company to companies,
firms or other.parties listed in the register maintained under section 189 of the
Companies act 2013:

a) In our opinion and according to the information given to us, the terms and

and conditions of the loans given by the Company are prima facie, not

Prejudicial to the interest of the Company.

b) The schedule of repayment of principal and payment of interest has been
stipulated and repayment of principal amounts and/or receipts of interest

Have been regular as per stipulations.

c) There are no overdue amounts as at the year-end in respect of both

Principal and interest.
In our opinion and according to the information and explanations given to us,

Company has complied with the provision of Section 185 and 186 of Companies Act,
2013 in respect of grant of Loans, making investments and providing guarantees and

securities, as applicable.

The Company has not accepted deposits from the public covered by the provisions of
Section 73 to 76 of the Companies Act, 2013.
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vi).  As informed to us, the Central Government has not prescribed maintenance of cost
records under Section 148 (1) of the Act, for any of the services rendered by the
Company.

vii). (a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees’ State Insurance,
Income-tax, GST, Custom Duty, GST, Value Added Tax, Service Tax and other material
statutory dues, as applicable, with the appropriate authorities in India.

(b) According to the information and explanations given to Us and based on the .
records of the company examined by us, there are no dues of Income Tax, GST,

3ervice Tax and Customs Duty which have not been deposited on account of any.
isputes.

viii). The company has not defaulted in repayment of dues to its Bank in respect of Loans
taken by it. There were no dues payable to any financial institution/s.

ix).  In Our Opinion and according“to the information and explanations provided by the
management, the Company has utilized the monies raised by way of debt instruments
and term loans for the purposes for which they were raised..

x). According to the information and explanation given to us, no fraud by the company or
on the company by its officers or employees has been noticed or reported during the
course of audit. .

xi).  According to the information and explanations given to us and based on our
examination of the records of the company, the company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with schedule V of the act.

xii).  In Our Opinion and according to the explanations given to us, the company is not a
Nidhi company..Accordingly, provisions of clause (xii) of the order are not applicable.

xiii). According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with the sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable standards.

xiv). According to the information and explanations given to us, the company has not made
any preferential allotment or Private placement of shares or fully or partly convertible
debentures during the year.

A
xv). According to the information and explanations given to us and based on our
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examination of the records of the company, The company has not entered into any
non-cash transactions with the directors or persons connected with him as referred to
in section 192 of Companies Act, 2013. Accordingly, Provisions of clause (xv) of the

order are not applicable.

xvi).

company.

For Chatterjee&Chatterjee
Chartered Accountants ===
Firm registration no:,001109C .o

( o / HARTERS \ﬂ\\\
e

GauravAgrawal
Partner
Membership no: 403788

Place: New Delhi
Date: June 23,2020
UDIN: 20403788AAAACK1737

According to the information and
Section 45-lIA of the Reserve ban

explanations provided to us, the provisions of
k of India Act, 1934 are not applicable to the
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMR Aerostructure
Service Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of -the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAlI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to optain audi.t evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
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understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal fi_nancial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2020, based on the intern.al control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration no: 001109C
//fé/}'n: o ‘.'L-'i;/;}\,
VUV //\@ ‘
a3

Gaurav Agrawal
Partner \°

Membership no: 403788/
Place: New Delhi \L\D’%
Date: June 23,2020 )
UDIN: 20403788AAAACK1737
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GMR Aerostructyre Services Limited

(Formerly known as GMR Hyderabad Airport Resource Management Limited)

CIN:U74900TGZOO7PLC054821
BALANCE SHEET AS AT MARCH 31, 2020

Particulars

31st March "20 Amount in

31st March'19

ASSETS
Non Current Assets
(a) Financial Assets
(i) Investments
(i) Loans and Advances
(i) Other non-current Financial Asset:
(b) Current Tax Assets (Net)

Current assets
(a) Financial Assets
(i) Trade Receivable
(i) Loans and Advances
(iii) Cash and cash equivalents

(iv) Bank Balances other than above(refel

(v) Other Financial Assets

(vi) OtherCurrent Assets

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital
(b) Other Equity

Liabilities
Non - current liabilites
(a) Financial Liabilities

(i)  Burrowings
(ii) Other financial liabilities

Current liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade Payable- Other than MSME
(ifi) Other financial liabilities
{b) other Liabilities

Note No. Rs. Amount in Rs.
3 2,495,000,000 2,495,000,000
4 4,338,922,687 2,338,922,687
5 433,728,877 159,679,318
9 25,712,748 20,184,429
7,293,364,312 5,013,786,434

10 . e
4 115,000,000 85,000,000
6 1,295,663 223,853
7 - 2,000,000,000

5 10,714,191 *
8 19,125 8,775
127,028,979 2,085,232,628
Total Assets 7,420,393,291  7,099,019,062
10 500,000 500,000
11 (1,266,639,569) (767,658,817)
(1,266,139,569) (767,158,817)
12 4,702,586,386 4,432,850,000
13 127,125,978 528,880,497
4,829,712,364 4,961,730,497
12 3,177,620,000 2,864,700,000

14 47,035 -

13 670,332,214 )
14 8,821,247 39,747,382
3,856,820,496 2,904,447,382
Total Equity and Liabilites 7,420,393,291 7,099,019,062

NOTES TO THE FINANCIAL STATEMENTS

Significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants
I irm Registration No.: 00110%

Gaurav Agrawal i

Partner
Membership no.: 403788

Place : New Delhi
Date : 23.06.2020

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

W(:»\(Y\-Dﬁ: MV SRINIVAS ZEmme

Thandaveswaran N A
Director
DIN : 07815847

Place : Hyderabad
Date : 23.06.2020
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GMR Aerostructure Services Limited

( Formerly known as GMR Hyderabad Airport Resource Management Limited)
CIN:U74900TG2007PLCO54821

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

: 31st March ‘20 31st March'19
Particul
reutars Hote Mo, Amount in Rs. Amount in Rs.
. Revenue from Operations
Il.  Other Income 15 367,000,321 193,768,824
. Total Income (I + 1) 367,000,321 193,768,824
IV. Expenses
Finance Cost 16 628,194,412 586,975,006
Other expenses 17 123,082 36,070
Total expenses (IV) 628,317,494 587,011,076
Profit/(loss) before exceptional items and tax (Il -
v. V) (261,317,173) (393,242,252)
VI. Exceptional items (237,663,579) (140,000,000)
Vil. Profit/(loss) before tax (498,980,752) (533,242,252)
VIII. Tax Expenses: . :
a. Current Tax
i. Relating to current period
il. Relating to prior periods
Total Tax Expenses (VI) B s
IX. Profit for the period (V - VI) (498,980,752) (533,242,252)
X. Other Comprehensive income
i. Items that will not be reclassified subsequently
to profit or loss R
fi. Income tax relating to items that will not be
reclassified to profit or loss .
Total Other Comprehensive Income for the period - =
Xl. Total Comprehensive Income for The Period (498,980,752) (533,242,252)
Xll. Earnings per equity share from Continuing operations:
Basic and Diluted 18 (9,980) (10,665)
NOTES TO THE FINANCIAL STATEMENTS
Significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

Chartered Accountanfs,
ICAI Firm Registra 6.:

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

—
"@"‘J e MMWOAOM s
Gaurav Agrawal Thandaveswaran N A
Partner Director
Membership no.: 403788 DIN : 07815847

Place : New Delhi
Date : 23.06.2020

Place : Hyderabad
Date : 23.06.2020

INIVAS

MV Srinivas
Director
DIN : 02477894

Place : New Delhi
Date : 23.06.2020
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GMR Aerostructure Services Limited
( Formerly known as GMR Hyderabad Airport Resource Management Limited)
Statement of standalone assets and llabilities as on 31 March 2020

et e bt s 5 - SOt

r‘ - _ _ . (inRs.)
Particulars As at March 31, 2020 |  As at March 31, 2019
Y B (Audited) (Audited)
1 ASSETS
2) Non-current assets
Property, plant and equipment
Financial assets
Investments 2,495,000,000 2,495,000,000
Loans 4,138,922,687 2,338,922,687
Others 433,728,877 159,679,318
Current tax assets (net) 25,712,748 20,184,429
=7.293,3¢63,372 —5,013,786,434
b) Current assets
Financial assets
Trade Receivables - -
Loans and advances 115,000,000 85,000,000
Cash and cash equivalents 1,295,663 223,853
Bank balance other than above - 2,000,000,000
Other Financials Assets 10,714,191 =
Other Current Assets 19,125 8,775
127,028,979 2,085,232,628
TOTAL ASSETS '(a+b) 7,420,393,291 '7,099,019,062
2 EQUITY AND LIABILITIES
2) Equity
Equity share capital 500,000 500,000
Other equity (1,266,639,569) (767,658,817)
Total equity (1,266,139,569) (767,158,817)
b) Non-Current liabilities
Financial Liabilities
Borrowings 4,702,586,386 4,432,850,000
Others 127,125,978 528,880,497
4,829,712,364 4,961,730,497
€) Current liabilities
Financial liabilities
Borrowings 3,177,620,000 2,864,700,000
Trade Payables 47,035 .
Other financfal liabilities 670,332,214
Other current liabilities 8,821,247 39,747,382
Current tax liabilities (net)
3,856,820,496 2,904,447,382
TOTAL EQUITY AND LIABILITIES (a+b) 7,420,393,291 7,099,019.062

Significant accounting policies and notes to accounts forming an integral part of the financial statements

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants
| Registration No.: 00

bara)
Gaurav Agrawal
Partner
Membership no.: 403788

Place : New Delhi
Date : 23.06.2020

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

r*:—\— \f\r‘v\.@ \{ MVSRINIVAS

=
Thandaveswaran N A

Director
DIN : 07815847

Place : Hyderabad
Date : 23.06.2020

MY Srinivas
Director
DIN : 02477894

Place : New Delhi
Date : 23.06.2020
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GMR Aerostructure Services Limited
(Formerly known as GMR Hyderabad Airport Resource Management Limited)

CIN:U74900TG2007PLC054821 (Rs)
- Statement of Audited Standalone Results for Quarter and Year ended March 31, 2020
- . Quarter Ended Year Ended
Particulars 37-Mar-20 I1-Dec-19 37-Mar-19 31-Mar-20 31-Mar-19
(Refer Notes Below) Audited Unaudited Audited Audited Audited
A |Continuing Operations -
1 |Revenue
a) Revenue from operations
b) Other income
i) Others 74,773,546 77,074,921 48,664,391 367,000,321 193,768,824
Total revenue 74,773,546 77,074,921 48,664,391 367,000,321 193,768,824
2 |Expenses -
(a) Finance cost (93,085,700) 232,058,926 149,956,367 628,194,412 586,975,006
(a) Other expenses 51,612 21,261 12,850 123,082 36,070
Total expenses (93,034,088)] 232,080,187 149,969,217 | 628,317,494 587,011,076
3 Profit/(loss) from continuing operations
before exceptional items and tax expense (1
2) 167,807,634 (155,005,266) (101,304, 826) (261,317,173) (393,242,252)
4 [Exceptional items - (140,000,000) (237,663,579) (140, 000,000)
5 |Profit/(loss) from continuing operations
before tax expenses (3 & 4) 167,807,634 (155,005,266) (241,304,826) (498,980,752) (533,242,252)
6 |Tax expenses of continuing operations
7 |Profit/(loss) after tax from continuing operati 167,807,634 (155,005,266) {241,304, 826) (498,980,752) (533,242,252)
8 |Other Comprehensive Income
Total other comprehensive income, net of
9 |tax for the respective periods . i . -
10 |Total comprehensive income for the 167,807,634 (155,005,266) (241,304,826) (498,980,752) (533,242,252)
respective periods [comprising Profit (loss)
and Other comprehensive income (net of
tax) for the respective perfods]
11 |Earnings per equity share
i) Basic/ Diluted before Exceptional items 3,356 (3,100) (4,826) (9,920) {10,665)
ii) Basic/ Diluted after Exceptional items 3,356 (3,100) (4,826) (9,980) (10,665)
= .

For Chatterjee & Chatterjee
Chartered Accountants

IC

Cod
Gaurav Agrawal
Partner
Membership no.: 403788

Place : New Delhi
Date : 23.06.2020

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

—

m\/\(‘V\O Eﬂi MV SRINIVA
Thandaveswaran N A MYV Srinivas
Director Director

DIN : 07815847

Place : Hyderabad
Date : 23.06.2020

Place :
Date :
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GMR Aerostructure Services Limited
CIN:U74900TG2007PLC0O54821
Statement of changes of equity for the year ended March 31, 2020

(Amount in Rupees)
Particulars Attributable to the equity holders Total Equity
Equity Share | Retained earnings [

For the year ended March 31, 2020 | o | ! -
As at April 1, 2019 500,000 (767,658,817)) (767,158,817)
Profit /(loss) for the year 1 - (498,980,752) (498,980,752),

Other comprehenswe |ncome 7 ! = & s

Total comprehensive income ‘ - (1,266,639,569)]  (1,266,139,569)
Movement during the year B : + | - B —— 1|
As at March 31, 2020 500,000  (1,266,639,569) _ (1,266,139,569)
For the year ended March 3, 2019 - S S
As at April 01,2018 | 500,000 | " (234,416,565)]  (233,916,565).
Profit /(loss) for the year ' __ i ‘ "' (533,242 252)! | (533,242,252)

Other comprehenswe mcome - - | :

Total comprehensive income 7 - (767,658,817), (767, 175?,_&“_?)_
Movement during the year - | . =l ) L I
AsatMarch31,2019 500,000  (767,658,817) (767,158,817)

Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements.
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GMR Aerostructure Services Limited
(Formerly known as GMR Hyderabad Airport Resource Management Limited)
CIN:U74900TG2007PLCO54821
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED March 31, 2020
Amount in ¥

For the year ended

Particulars For the period ended L~ 31,2019

March 31, 2020

1 Cash flow from operating activities:
A.  Profit before tax (498,980,752) (533,242,252)

B.  Adjustment for non-cash transactions:
- Provisions written back:

On doubt{ul advances 1,000,000,000
On doubtful debts
Excess provisions/ Credit Balances written back (750,000,000)

Provision for Inventory :
Provision no longer required

250,000,000 -
C.  Adjustment for investing and financing activities:
- Interest Income:
From bank depasits and others (366,592,613) (67,385,206)
Gain on sale or disposal of investments (net) (407,708}
- Interest Expense:
From bank deposits and others 628,173,843 - 586,969,521
261,173,522 519,584,315
D.  Adjustment for changes in working capital:
- (Increase) /Decrease in Other Assets (284,774,100) (137,500,093)
- (Increase) /Decrease in Other Bank Balances -
- (Decrease) /Increase in other financial term llabilities 268,577,695 (12,659,802)
- (Decrease) /Increase in other current liabilities (30,926,138) 39,240,938
Payables 47,035
(47,075,508) (110,918,957)
E.  Cash generated from operations (A+B+C) (34,882,738) (124,576,894)
Less: Direct taxes paid (net of refunds) (5,528,319) (4,136,535)
Net cash flow from operating activities (1) (40,411,057) (128,713,429)
. Cash flows from investing activities
A. Interest Income received 366,592,613 67,385,206
C. Investement in Term deposits 2,000,000,000 (2,000,000,000)
D. Loans given . (2,280,000,000) (932,831,460)
E.  Gain on sale or disposal of investments (net) 407,708
Net cash flow from/ (used in) investing activities (Il) - 87,000,321 (2,865,446,254)
Hl.  Cash flows from financing activities
A.  Interest Expense paid (628,173,843) (586,969,521)
B.  Proceeds from borrowing 582,656,386 3,581,236,915
Net cash flow from/ (used in) financing activities (Il) (45,517,457) 2,994,267,394
IV.  Net (decrease) in cash and cash equivalents (I + Il + Il 1,071,809 107,709
Cash and cash equivalents at the beginning of the year 223,853 116,145
V. Cash and cash equivalents at the end of the year 1,295,662 223,853
Yl.  Components of cash and cash equivalents:
c.  With banks:
- On CURRENT Account 1,295,663 223,853
- On Deposit Account having original maturity less than tree months .
Total cash and cash equivalents (note 4) 1,295,663 223,853

As per the report of even date
Far Chatterjee and Chatterjee
Chartered Accountants
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