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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
FABCITY PROPERTIES PRIVATE LIMITED

Report on the Audit of Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of FABCITY PROPERTIES PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
including the Statement of Other Comprehensive Income, Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the Ind AS Financial statements including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(hereinafter referred to as “the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs (financial position) of the
Company as at March 31, 2020, its Loss including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the Ind AS financial statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the state of
affairs (financial position), profit or loss (financial performance) and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards {Ind AS)
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasanable and prudent; and design, implementation and maintenance of
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adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Ind AS financial statements, the management is responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the management of the company either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The board of directors is responsible for overseeing the company’s financial reporting process.
Auditor’'s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial statements made by the Management and Board of
Directors.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,




Other Matter

Due to the outbreak of the novel Corona Virus (COVID-19) pandemic and consequent upon the lockdown and
travel restrictions imposed by the Central and State Governments/ local administration, we have not visited
the premises of the company for conducting the audit for the year ended March 31, 2020. Necessary
records/reports/documents were made available to us by the management through digital medium, email
and remote access and the entire audit process were carried out on the basis of such documents, reports and
records made available and accordingly accepted as audit evidences to be true while reporting for the
current year.

Due to the above reason we modified out audit procedure as follows: -

*  Conducted our examination of such records electronically, by access to the backup of the accounting
ERP shared with us.

*  Carried out verification of the scanned copies of the documents and related records made available
through email and or remote access over secure network, instead of physical registers, returns and
files.

¢ Making inquiries and gathering evidences necessary for the verification and audit of the transactions
through dialogues and discussion over mobiles, emails and similar communication channels.

*  Placed reliance on electronic communication between the company and ourselves instead of physical
correspondence, personal interview and one to one direct personal meetings at the company
premises.

¢ Resolution of our audit observations, comments and clarifications required telephonically / through
email instead of face-to-face interaction and personal interview with the designated company officials
at the company premises.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditar's Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “"Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

1. Further to our comments in Annexure A as required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. Inouropinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c. The Ind AS Financial Statements dealt with by this Report are in agreement with the books of account
d. In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards

specified under section 133 of the Act read with Companies (Indian Accounting Standard) Rules, 2015,
as amended.

THANCHE




e. On the basis of written representations received from the Directors and taken on record by the Board
of Directors, none of the Directors is disqualified as on March 31, 2020 from being appointed as a
Director in terms of Section 164 (2) of the Act.

2. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended) in our opinion and to the best of our
information and according to the explanations given to us:

i, The Company does not have any long-term contracts which would impact its financial
statements,
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For K. VENKATACHALAM AIYER & Co
Chartered Accountants
ICAl Firm Biegistration No.: 0046105

=

CA Sreevats Gup‘alakrlshnan
Partner
Membership No. 227654

Place: New Delhi
Date: 17" September 2020
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Annexure A to the Independent Auditors Report of even date to the members of Fabcity Properties Private
Limited on the financial statements for the year ended March 31, 2020

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us
and the books of account and other records examined by us in the normal course of audit, and to the best
of our knowledge and belief, we report that:

1. Inrespect of Company’s Property, Plant & Equipment, the Company has not acquired any fixed assets till
the date of balance sheet, the question of maintenance of proper records and physical verification
thereof does not arise.

9. The inventories have not been physically verified during the year by the management.

3. In our opinion and according to the information and explanation given to us, the company has not
granted any loan, made any investment, provided any security or guarantee in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

4. In our opinion and according to the information and explanation given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act 2013, as applicable, in respect of loans,
investments, guarantees, and security. The Company has not provided any security in connection with a
loan to any other body corporate or person and accordingly, compliance under Sections 185 and 186 of
the Act in respect of providing securities is not applicable to the Company.

5. |n our opinion, and according to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Act and the rules framed thereunder. Accordingly,
paragraph 3 (v) of the Order is not applicable to the Company.

6. The Central Government has not prescribed for the maintenance of cost records under sub-section (1)
of Section 148 of the Act, for the activities of the company, and hence this clause is not applicable.

7. According to information and explanations given to us and an the basis of our examination of the boolks
of account, and records, the Company has been generally regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Income-Tax, and any other applicable
statutory dues with the appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date they
became payable.

8. In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of any dues to any financial institution or bank or Government,

9. According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) and has not obtained any term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable Lo the Company.
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10.

12

12,
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14.

15.

16.

During the year, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of clause
3 (xiv) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across or reported any instance of fraud by the Company
nor any fraud on the Company by its officers or employees,

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, paragraph 3 (xii) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with section 188 of Companies Act, 2013, as applicable, and the details
have been disclosed in the Financial Statements as required by the applicable accounting standards,

Based on section 138(1) of Companies Act 2013, the company is not required to have internal audil in
place. Hence, section 138(1) is not applicable.

In our opinion, the Company has not entered into any non-cash transactions with directors or persons
connected with them covered under section 192 of the Act. Accordingly, the provisions of clause 3 (xv)
of the Order are not applicable to the Company.

The Company is not engaged in the business of Non-Banking Financial Institution and hence the
provisions of clause 3 (xvi) of the Order are not applicable to the Company.

For K. VENKATACHALAM AIYER & Co
Chartered Accountants
ICAI Firm Registration No.: 0046105

CA Sreevats Gopalakrishnan
Partner
Membership No. 227654

Place: New Delhi
Date: 17" September 2020




Fabcity Properties Pvt. Ltd
Ground Floor, Skip House, No. 25/1, Museum Road, Bangalore- 560025
CIN:U45200KA2008PTC045234

Balance Sheet as at March 31, 2020

( Amount in Rs.)

Ind AS

Particulars Notes As at As at As at
March 31, 2020 March 31, 2019 April 01, 2018

. Assets

(1) Non-current assets

Financial Assets
Investments 3 1,00,000 1,00,000 1,00,000

(2) Current assets

(a) Inventories a 6,40,26,950 6,40,26,950 6,40,26,950
(b) Financlal Assets
(i) Loans 5 - - 13,00,000
(i) Cash and cash equivalents 6 44,015 27,26,568 2,92,632
TOTAL ASSETS 6,41,70,965 6,68,53,518 6,57,19,582

Il. EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital 7 15,00,000 15,00,000 15,00,000
(b) Other Equity 8
(i) Retalned earnings (1,45,94,613) (96,83,282) (96,58,302)
(1) Other Comprehensive Income - i o
TOTAL EQUITY (1,30,94,613) (81,83,282) (81,58,302)
LIABILITIES
(1) Mon-current liabilities 9 - ¥ 4

(2) Current liabilities
(a) Financial Liabllities

(i) Borrowings 9 4,23,50,000 - 7,37,18,000

(1) Other finanelal liabilities i1 48,91,302 36,800 1,59,884

(b) Other liabilities 10 3,00,24,276 7,50,00,000 -

TOTAL LIABILITIES 7,72,65,578 7,50,36,800 7,38,77,884

TOTAL EQUITY AND LIABILITIES 6,41,70,965 6,68,53,518 6,57,19,582
summary of significant accounting policies 2

The accompanying notes are an integral part of the financlal statements.
As per our report of even date attached
For K Venkatachalam Alyer & Co For and on behalf of the Board of Directors of

Chartered Accountants Fabeity Properties Pvt. Ltd

L
. L vatannae LL-(AJL-@L# ‘g,

CA'Sreevats Gopalakrishnan K.Sreemannarayana Ravi Majeti
Partner Director Director
Membership No.227654 DIN: 01876402 DIN:07106220

Place : New Delhi
Date : 17 Sep, 2020
UDIN : 20227654AAAAADT7 167




Fabcity Properties Pvt. Ltd
Ground Floor, Skip House, No. 25/1, Museum Road, Bangalore- 560025
CIN:U45200KA2008PTC045234
statement of profit and loss for the year ended March 31, 2020

( Amount in Hs.)

Ind AS
Particulars Notes | Forthe year ended For the year ended
March 31, 2020 March 31, 2019
| Revenue from operations 12
Il Other income 13 5
W Total Revenue (1 +11) [
IV Expenses
Finance costs 14 48,55,325 182
Other expenses 15 56,006 24,798
Total expenses (V) 49,11,331 24,980
VvV  Profit baefore Tax (lI-1V) (49,11,331) (24,980)
VI Tax expense: 16
Current tax = g
Deferred Tax L &
Vil Profit for the peried (V - Vi) (49,11,331) (24,980)
VIl Other comprehensive income
{tems that will not to be reclassified to profit or loss in subsequent periods:
Re-measurement gains/ (losses) - -
Tax on above
Other comprehensive Income for the year, net of tax - -
Total comprehensive income for the period, net of tax (VII+VII) (49,11,331) (24,980)
Earnings per equity share:
Basic & Diluted 17 (32.74) (0.17)
summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached
For K Venkatachalam Alyer & Co For and on behalf of the Board of Dire:
Chartered fccountants Fabelty Properties Pvt. Ltd
Firm Regiétration Number - 0046105
B l MLJ.._.\,\,_@LLLL&LLM#-; Lt/
Sreav;ts Gopalakrishnan K.Sreemannarayana Ravi Majeti
Partner Director Director
Membership No.227654 DIN: 01876402 DIN:07106220

Place : New Delhi
Date : 17 Sep, 2020
UDIN : 20227654AAAAADT167




Fabcity Properties Pvt. Ltd
Ground Floor, Skip House, No. 25/1, Museum Road, Bangalore- 560025
CIN:UA5200KA2008PTC045234
Cash flow statement for the year ended March 31, 2020

( Amaunt in Rs.)

March 31, 2020 March 31, 2019

Cash flow from operating activities

Profit before tax (49,11,331) (24,980)
Adjustment to reconcile profit before tax to net cash flows

Fair value of Financial assets and Liabilities - -
Interest Expenses 48,55,178 -
Operating profit/ (loss) before working capital changes (56,153) (24,980)

Movement in working capital:

(Inerease)/Decrease in Financial assets Loans - 13,00,000
Increase/(Decrease) in Inventories - -

Increase/(Decrease) In Current financial liability 48,54,502 (1,23,084)
Increase/(Decrease) in Other Current liability (4,49,75,724) 7,50,00,000
Cash generated from/ (used in) operations (4,01,77,375) 7,61,51,936
Direct taxes paid (net of refunds) - -

Net cash flow from operating activities (A) (4,01,77,375) 7,61,51,936

Cash flow from Investing activities
sale / Purchase of Investments/ Fixed Assets -

Net Cash flow used In investing activities (B) - E

Cash flow from Financing Activities

Interest pald (48,55,178) -

loan received / (repaid) 4,23,50,000 (7,37,18,000)
Net Cash flow used in financing activities (C) 3,74,94,822 (7,37,18,000)
Net Increase/ (decrease) In cash and cash equivalents (A+B+C) (26,82,553) 24,33,936
Cash and cash equivalents at beginning of the year 27,26,568 2,92,632
Cash and cash equivalents at the end of the year 44,015 27,26,568

Components of cash and cash equivalents

Balance with banks

- on current accounts 44,015 27,26,568
- on deposlt accounts - -

- Cash on hand - -
Total cash and cash equivalents 44,015 27,26,568

The above Statement of Cash Flows has been prepared under the 'Indirect
Method' as set out In Ind AS 7, 'Statement of Cash Flows".

As per our report of even date attached

For K Venkatachalam Alyer & Co For and on behalf of the Board of Directors of
Chartered Accountants Fabcity Properties Pvt. Ltd
Firm Registfation Number - 0046105
Q-V\.A_,L

o — hab\_ﬂt.&.wm.u_éuiflnh'
CA Smnva-u Gopalakrishnan K.Sreemannarayana Ravi Majeti
Partner Director Director
Membership No.227654 DIN: 01876402 DIN:07106220

Place : New Delhi
Date : 17 Sep, 2020
UDIN : 20227654AAAAADT 167
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Fabcity Properties Pyt. Ltd
Ground Floor, Skip House, No. 25/1, Museum Road, Bangalore- 560025
CIN:U45200KA2008PTC045234

Notes to financial statements for the year ended March 31, 2020

1. Corparata Informatlon

Fabcity Properties Private Limited domiciled in India and incorporated on Bth February' 2008, under the provisions of the Companies Act, 1956, The company s in the business af dealing in
real estate, property developmant, estate agency to acquire by purchase, exchange, net or otherwise deal in lands, buildings or any estate or interest therein and any rights over or connected
with lands so situated and laying out, developing land for industrial purpose, bullding and preparing sites by planting, paving, drawing and by constructing offices, flats, service flats, hotels,
warehouses, shopping and commercial complexes, by leasing, letting or renting, selling (by installments, ownership, hire purchase basis or otherwise or disposing of the same). The company
is a subsidiary company of GMR Enterprises Private Limited,

Tha financial statements ware authorized for issue in accordance with a resolution of the directars an 17th Sept' 2020

2. Significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have been preparad in accardance with Indian Accounting Standards {Ind AS) notified pursuant to section 133 of the Companies Act 2013 read with
rule 3 of the Companies (indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

Far all pariods up to and including the year ended 31 March 2019, the Company prepared its financial statements in accordance accounting standards notified under the section 133 of the
Campanies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

These financial statemaents for the year ended 31 March 2020 are the first such statements, the Company has prepared in accordance with Ind AS, Refer te nate 31 for information an first
time adoption of Ind AS.

The financial statements have been prepared on a going concern basis in accerdance with agcounting principles generally accepted in India.
The financial statements have been prepared and prosontod en a historical cost convention on an accrual basis, except for the certain financial assets and liabilities which have been measured
at fair value {refer accounting policy regarding financial instruments).

The financial statements are presented in INR, which is the functional currency, except when otherwise indicated,
2.2 Summary of significant accounting paolicies
a. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset 15 treated as current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months alter the reparting pariod

The company classifies all other assets as non-current.

Aliability i2 current whan!

a) It is expected to be settled in normal operating cycle

b) It i3 held primarily for the purpose of trading

c) It is due to be settled within twelve months after the reporting period, or

d) There is ne unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve manths as its operating
cyele,

b, Fair value measuremant

Tha campany measures its Financial Instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset of paid te transfer a liability in an arderly
transaction between market participants at the measurement date, The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whale:

= Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities.

# Lovel 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

® Leval 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurament is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant te the fair value measurement as a whele) at the end of sach reporting period.

Far the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks ef the asset er lability and the lovel of
the fair value hierarchy as explained above,

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market conditions and risks existing at each reporting
date. The methods used to determine fair value includes discounted cash flow analysis, avallable quoted market prices and dealer quotes, All methods of assessing fair value result from
general approximation of value and the same may differ from the actual realized value.




Fabcity Properties Pvt. Ltd
Ground Floor, 5kip House, No. 25/1, Museum Road, Bangalore- 560025
CIN:U45200KA2008PTC0O45234

Notes to financial statements for the year ended March 31, 2020

©, Revenue recognition

Pursuant to application of Ind AS-115, 'Revenue from Contracts from Customers' effective from April 2018, the company has applied the following accounting palicy for revenue recognition.

Revanue is measured at the fair value of consideration received/receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on bahall of the
government and |5 net of rebates and discounts. The company assesses its revenue arrangements against specific eriteria to determine if it is acting as principal or agent.

Revenue is recognized in the incomae statement to the extent that it is probable that the economic benefits will flow to the company and the revenue and costs, if applicabilo, can be measured
reliably,

The company has applied five step model as per Ind A%:115 'Revenue from contracts with customars' to recognize r
abligation and recognizes revenus aver time, if one of the fallowing ctiteria is met:

#) The customer simultaneously receives and consumes the benefits provided by the Company's porfarmance as the campany perfarms; or

b} The Company's perfarmance creates or enhances an asset that the eustemer controls as the asset is created or enhanced; ar

¢) Tha Company's performance does not create an asset with an alternative use to the company and the entity has an enforceable right to payment for performance completed to date.

enue in the financial statements. The company satisfies a performance

For performance abligations where one of the above conditions are nat met, revenue is recognized at the point in time at which the performance abligation s satisfied,
Revenue is recognized either at point of time and over a period of time based on various conditions as included in the contracts with customers.

FPaint of time

Revenue from projects

Revenue is recognized at a point in time w.r.t. sale of real estate units including land, plots, develepment rights as and when the control passes on to the customer which coincides with
handing over of the possession ta the customer

Other Revenue Recognition

Interest incarme from a financial asset is recognized when it is probable that the econemic banefits will flew 1o the Company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal sutstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset's net carrying amaunt on initial recognition.

Contract Balanges

Cantract Assets
Acantract asset is the right to consideration in exchange for goods or services transforred te the customer, I the company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a cantract asset is recognized for the earned consideration that is conditional,

Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customaer for which the company has received consideration (or an amount of consideration is dua) from the custamer, If
the customer pays consideration before the Company translers goods or services to the customer, a contract liabllity is recognised when the payment is made of the payment is due
(whichever is earlier), Contract liabilities are recognized as revenue when the Company perfarms under the cantract,

d. Inventories

Land and plots other than area transferred to constructed properties at the commencement of canstruction are valued at lower of east/as re-valued on conversion to stock and net realizable
value, Cost includes land (including development rights and land under agreamant to purchase) acquisition cost, borrowing cost if inventorization criteria are met, sstimated internal
development costs and external development charges and other directly attributable costs to bring the inventories in their present condition and lacation,

NRV is tho estimated selling price in the ordinary course of business , Less estimated cost of campletian and selling expensas,

e, Taxes

Current Income Tax

Current income tax s measured at the ameunt expected ta be paid o the income tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
raspactive tax jurisdictions where the Company operates. The tax rates and tax laws used te compute the amaount are those that are enacted or substantively enacted, at the reporting date,

Tax expense comprises of current tax and doferred tax, Current tax and deferred tax are recognized in the Statement of Profit and Less, except when they relate to items that are recognized
in OC1 or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity, respectively. Management periodically
evaluates positions taken in tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where applicable.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as eurrent tax, The Company recognizes MAT credit available as an asset only to the extent that
there is convincing evidence that the Company will pay narmal income tax during the specified period, Le., the period for which MAT cradit is allowed to be carried forward. In the year in
which the Company recognizes MAT credit as an asset, the said asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement.” The Company
reviews the "MAT credit entitlement” asset at each reporting date and writes dewn the asset ta the extent the Company daes not have convincing evidence that it will pay normal tax during
the specified period.
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Deferred tax

Deferrad tax is pravided using liability methed on temporary differences botween the tax bases of assets and labilities and their carrying amaunts for financial reporting purposes at the
reporting date.

Deferred tax liabilitios are recognized for all taxable timing differences.
Deferred tax assots are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assots are recognized to the extent

that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax crodits and unused tax losses can be utilized,

The carrying amount of deforrad tax assets is reviewed at nach reporting date and reduced ta tho axtent that it is no longer probable that sufficient taxable prafit will be available to allow all
or part of the deferred tax asset to be utilized, Unrecognized deferred tax assots are re-nssessed at each reparting date and are recognized to the extont that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered,

Deforrad tax assets and liabilities are measured at the tax rates that aro expected to apply in the year whon the asset is realized or the liabllity s settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reparting date.

f. Borrowing costs

Borrawing costs directly attributable to the acquisition, construction er production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset, All ather borrowing costs are charged to the Statement of Prafit and Logs.

Barrowing cost includes interest, amartization of ancillary casts incurred in connection with the arrangement of borrowings and axchange differences arising from foreign currency borrowings
to the extent they are regarded as an adjustment te the interest cost.

The Campany determines the amount of borrowing costs eligible for capitalization as the actual barrawing casts incurred on that borrowing during the year less any interest income earned
on temporary investmant ef specific borrowings pending their expenditure on qualifying assets, to the extent that an entity barrows fupds specifically for the purpese of obtaining a qualifying
asset. Incasn if the Company borrows genarally and uses the funds far obtaining a qualifying asset, horrowing costs aligible for capitalization are dotermined by applying a capitalization rate
1o the expanditures on that asset.

i Provisions

Provisions are recognized when the Company has a present ebligation as a result of past evant, it is probable that an outflow of reseurces embodying ecanomic benelits will be required to
settle the obligation and a reliable estimate can e made of the amount of tho obligation. Where the company expects some or all of a pravisien 1o be reimbursed, for example under an
insurance contract, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain, The expense relating to any provision 15 presented in the

statement of profit and loss net of any reimbursoment,

If the effect is matorial, provisions are recognized at present value by discounting the expected future cash flows at a pratax rate that reflects curront market assessments of the time value of
manay. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cast.

h. Contingent liability and assets

Disclosures for contingent liability are made when there |5 a possible and present abligation that arises from past evants which is not recognized since it is not probable that there will be an
outflow of resources. When there is a possible and present abligation in respect of which the likalihoad of eutfllow of resources is remote, no diselosure is made.

Less contingencies ansing from claims, litigation, assessmant, fines, penalties, etc. are recorded when it is prabable that a liability has been incurred and the amount can be reasanably
estimated.

Cantingent assets are neither recognized nor disclosed except when realization of income is virtually certain, related asset is disclosed.

1. Financial Instruments

A financial instrumant is any contract that gives rise to a financial asset of ane entity and a financial liability or equity instrument of another entity,

Financial assats

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequantly measured at amortized cost, fair value through ather comprehensive income and fair value through profit or loss.

All financial assets are recognized Initially at fair value plus, in the case of financial assets not recorded st fair value through profit and loss, transaction costs that are attributable to the
aequisition of the financial asset,

Subsequent measurement

For purposes ef subsequent measurament, financial assets are classified in the below categories:
(a) Financial assets at amortized cost

(b} Financial assets including derivatives at fair value thraugh profit ar loss (FVTPL)

(e} Financial assets at fair value through other comprehensive income (FYTOCH)
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(a) Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if both the following conditions are met:
I, the assets are held within a business where the abjective is to held assets for collocting cantractual cash flows
il the cantractual terms of the asset give rise on specified dates ta cash flows that are solely payments of principal and intarest on the principal amount autstanding,

Alter initial measurement, such financial assets are subsequently measured at amortized cost using the EIR methed,

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR amertization is includad in finance
incoma in the Statement of Profit and Loss, The lesses arising frem impairment are recognized in the Statement of Profit and Loss. This category generally applies to trade and other
receivables, loans and other financial assets,

(b) Financial Assets at fair value through other comprehensive income (FYTOCI)

Financial assets ara measuraed at fair value through other comprehensive income if following conditions are met:

i, the assets are held within a business whose objective s achieved by both collecting cantractunl eash flows and selling financial assets

il. the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Derivative instruments included in FVTOC| category are measured initially as well as at each reporting date at fair value. Movement in fair value is recognized in OCI,

(c) Financial Assets including derivatives at fair value through profit of loss (FVTPL)
Financial assets are measured at fair value through profit and loss unless it is measured at amortized cost or at fair value through other comprehensive income on initial recognition. The
transaction eosts directly attributable to the acquisition of financial assets at fair value threugh profit and less are immediately recognized in the Statement of Prefit and Loss,

Derecognition

A financial asset is primarily derecognized when:

(a) the right to receive cash flows from the asset has expired, ar

(b) the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party undar
a pass-through arrangement; and a) the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has neither transferred nor retained substantially all
tha risks and rewards of the asset, but has transferred contral of the asset,

On darecognition of a financial asset in its entirety, the differances betwaaen the carrying amounts measured at the date of derecognition and the consideration recoived is recognized in the
Statement of Profit and Loss.

Impairment of financial assets

The Company applies the expected credit loss (ECL) model fer measurement and recognition of impairmant losses on the following financial assets and credit risk exposure:
(a) Financial assets that are measured at amortized cost &g, trade receivables

{b) Trade recelvablos, any contractual right to receive cash or any anothor financial asset that result from transactions that are within the scope of Ind A5 115,

The Cempany follows the simplified approach for recognition of impairment loss allowance on trade receivables, The application of the simplified approach does net require the Company to
track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Far recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial recognition.
If credit risk has not increased significantly, twelve:month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in a subsequent
poriod, credit quality of the instrument improaves sueh that there is ne lenger a significant increase in credit risk sinee initial recognition, then the entity reverts ta recognizing impairment less
allowance based on twelve-month ECL.

Lifatime ECL are the expected credit losses resulting from all passible default events over the expected life of a financial instrument. The twelve-month ECL is a portion of the lifetime ECL
which results from default events that are possible within twelve months after the reporting date.

ECL Is the dilference batween net of all contractual cash flows that are due to the Company in sccordance with the contract and all the cash flows that the entity expects to receive [i.e., all
cash shortfalls), discounted at the ariginal EIR.

Whan estimating the cash flows, an entity 15 required to consider:

= All contractual terms of the financial instrument (including prepayment, extonsion, call and similar optiens) over the expected lile of the financial instrument. However, in rare eases when
the expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument

= Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms,

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on trade receivables.

The Company does not have any purchased or originated credit-impaired financial assets, i.e., financial assets which are credit impaired on purchase/origination.

ECL impairmant loss allowance (or reversal) recognized during the period is recognized in the Statement of Profit and Loss. This amount is reflected under the head ‘other expensas’ in the
Statement of Profit and Loss.

Financial liabilities

Initial recognition and measurement

Financial labilitios are classified, atinitial recognition, as financial liabilities at fair value through profit or loss (FVTPL), loans and borrowings, payables, as appropriate.

All financial liabilities are recognized initially at fair value and in the case of payables, net of directly attributable transaction costs.
The Company's financlal liabilities include trade and ather payables and loans and borrewings.




Fahcity Properties Pvt. Ltd
Ground Floor, Skip House, Na. 25/1, Museum Road, Bangalore- 560025
CIN:U45200KA200BPTC045234

Notes to financial statements for the year ended March 31, 2020
Subsequent measurement

The measurement of financial labilities depends on their classilication as discussed below,

Trade and othar payablas
For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value 15 used due to the short maturity of these instruments.

Loans and borrowings

After initial recognition, interest-bearing loans and barrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in profit or loss when the
liabilities are derecognized as well as through the EIR amortization process, Amortized cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amaortization is included as finance costs in the statement of profit and loss. This category generally applies to barrowings.

Deracognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by another from the same lender
on substantially different terms, or the terms of an existing liability are substantially medified, such an exchange or madification is treated as the derecognition of the original liability and the
recagnition of a new lability, The difference in the respactive carrying amounts is recognized in the Statement of Prolit and Loss,

Offsetting of financial Instruments
Financial assats and financial labilities are offset and the net amount i3 reported in the balance sheet if there i3 a currently enforceable legal right to offset the recognized amounts and there
is an intention to settle on a net basis, to realize the assets and settle the habilities simultaneously.

J: Cash and Cash equivalents
Cash and cash equivalents include cash at bank and deposits with banks having maturity of three months or less, The bank deposits with atiginal maturity of up o three months, which are
subject to an insignificant risks of changes in value and bank depasits with original maturity of more than three manths are classified as other bank balances.

For the purpose of statement of cash flows, cash and cash equivalents consists of unrestricted cash and short term deposits, as defined above, not of outstanding bank overdrafts as they are
considered an integral part of the company's cash management,

k. Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net profit before tax is adjusted for the effects of transactions of a nan-cash nature, any deferrals or accruals
of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows, The Statemaent of Cash flows fram operating, investing
and financing activities of the Company are segregated,

2.3 Significant accounting judgments, estimates and assumptions
The preparation of financial statements in conformity with Ind AS requires management to make estimates and assumptions that affect the reported amounts of revenun, expanses, assets
and liabilities, Actual results could differ from those estimates, Any revision ta aceounting estimates is recognized prospectively

The key assumptions concerning the future and other key sources of estimating uncertainty at the reporting date, that have a significant risk of causing a material adjustmant ta the carrying
amounts of assets and liabilities within the next financial year, are described below, The Company has based its assumptions and estimates on parameters available when the financial
staternents were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the
cantrol of the Company. Such changes are reflected in the assumptions when they oecur,

2.3.1 Impairment of financial assets
The Company assesses iImpairment on financial assets based on Expected Cradit Less (ECL) medel, The provision matrix is based on its historically abserved default rates over the expected life
af the financial nwsers and is adiustad for farward laakine estimates At svery renartine date the histarical ohserved default rates are undated and chanees in forward Inokine estimates are

2.3.2 Going Concern
The financial statements of the Company have been prapared en the basis that the Company is 8 going concerns the company has ability to continue as a going concern,
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Note 3 - Investments 31-Mar-20 31-Mar-19 01-Apr-18

Non-current
Unquoted Investmeants
Carried at Cost

{Unquoted Equity Shares GMR Bannerghatta Properties Pvt. Ltd.-10,000/- 1,00,000 1,00,000 1,00,000
fully pald shares of Rs. 10 each}

Total 1,00,000 1,00,000 1,00,000
Ageregate Investments 1,00,000 1,00,000 1,00,000

{Investment is measured at fair value through other comprehensive income (FYOCI) since these are not held for trading purposes and thus

Note 4: Inventories 31-Mar-20 31-Mar-19 01-Apr-18
Stock In Trade

(Land at Fabcity ,Hyderabad and Rajam)* 6,40,26,950 6,40,26,950 6,40,26,950
Rates &Taxes (non adjustabla) . , "
Stamp Duty & Registration Charges
Other Charges

6,40,26,950 6,40,26,950 6,40,26,950

Note:

* The company has offered its 10 Acres land situated at Kancharamm Village, Rajam Mandal, Rajam Sub Division, Srikakulam District held as
stock in trade as security to IFCI Limited for the loan availed by a fellow subsidiary GMR Infrastructure Ltd .

* The company has offered its 3.10 Acres land situated at Srinagar, Mahaswaram Mandal, Rangareddy District held as stock in trade as
security to SREI Infrastructure Finance Ltd for the loan availed by a fellow subsidiary GMR Infrastructure Ltd

Measurement of Cost
Cost is measured based on acquisition cost and other costs to bring the inventories into their present condition and location, Specification
identification cost formula is used since land situated at various locations,

Note 5 - Loans 31-Mar-20 31-Mar-19 01-Apr-18

Carrled at amortized cost

current

Unsecured, considered good®

Lean Given to Related Party

Vijay MNivas Real Estates Pvt. Ltd - - 13,00,000
Unsecured, considered Doubtful

- - 13,00,000
Allowances for bad and doubtful loans
Total - - 13,00,000
Note 6 - Cash and Cash Equivalents 31-Mar-20 31-Mar-19 01-Apr-18
Balance with Banks
On current accounts 44,015 27,26,568 2,92,632
Deposits with original maturity of less than 3 months
Cash in hand - - -
44,015 27,26,568 2,892,632

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Balance with Banks 31-Mar-20 31-Mar-19 01-Apr-18
On current accounts 44,015 27,206,568 292,632
Deposits with original maturity of less than 3 months - - -
Cash on hand - - -
44,015 27,26,568 2,92,632
Break up of financial assets carried at amortized cost
31-Mar-20 31-Mar-19 01-Apr-18
Non - current - - -
Currant
Loans (refer note 5) - - 13,00,000
Cash and cash equivalent (Refer note 6) 44,015 27,26,568 2,92,632
44,015 27,26,568 15,092,632
Total 44,015 27,26,568 15,92,632
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Note 7 - Share Capital 31-Mar-20 31-Mar-19 01-Apr-18
Authorized shares
1,50,000 (March 31, 2019 - 1,50,000 ; April 1, 2018 - 1,50,000) Equity Shares of Rs.10 Each 15,00,000 15,00,000 15,00,000

15,00,000 15,00,000 15,00,000
Issued share capital
- Equity shares 31-Mar-20 31-Mar-19

(No. of Shares) Amount (No. of Shares) Amount

At the beginning of the year 1,50,000 15,00,000 1,50,000 15,00,000
Issued during the year : E : :
Qutstanding at the end of the year 1,50,000 15,00,000 ] 1,50,000 15,00,000

a) Terms/ rights attached to equity shares

The company has only one class of equity shares having a par value of Rs, 10 per share. Each holder of these shares are entitled ta receive dividends as and when
declared by the company subject to the approval of the shareholders in the ensuing Annual General Meeting. Each halder shall have voting rights in proportion to

the their paid up equity share capital,

In the event of liquidation of the Company, the holders of equity shares will be entitled te receive remaining assets of the Company, after distribution of all

preferential amounts. The distribution will be in proportionate to the number of equity shares held by the shareholders,

b) Shares held by holding company

31-Mar-20 31-Mar-19

Nos, % of Holding | Nos. % of Holding
Qut of equity issued by the company, shares held by its holding company are
GMR Enterprises Private limited (including 10 no's shares joinly held 1,50,000 100_00%! 1,50,000 100.00%
with Mr. Govinda Bhat .P)
¢) Details of shareholders holding more than 5% shares in the Company

31-Mar-20 31-Mar-19

Nos. % of Holding Nos. % of Holding
Equity shares of Rs. 10 each fully paid
GMR Enterprises Private limited 1,50,000 100.00% 1,50,000 100.00%
(including 10 no's share jointly with Mr.Govinda Bhat P)

1,50,000 100.00% 1,50,000 100.00%

Note 8 - Other Equity 31-Mar-20 31-Mar-19 01-Apr-18
Retained Earnings / Surplus in the statement of profit and loss
Balance as per last financlal statements (96,83,282) (96,58,302) (96,58,302)
Profit for the year (49,11,331) (24,980) B
Total Retained Profits/ Losses (1,45,94,613) (96,83,282) (96,58,302)
Items of other comprehensive income recognized directly in retained earnings
Other Reserves
Other Comprehensive Income i
Total Other Reserves ' z .
Closing balance- Other Equity (1,45,94,613) (96,83,282) (96,58,302)
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Note 9 - Borrowings Effective Maturity 31-Mar-20 31-Mar-19 01-Apr-18
interest rate
Nen-current Borrowings
Current Borrowings
Unsecured
Loan from Related Parties* 4,23,50,000 7.37.18,000
(*From GMR Enterprises Pyt, Ltd-holding company)
Total current borrowings 4,23,50,000 - 7,37,18,000
Less: Amount clubbed under "other current financial liabilities" - - -
Net current borrowings 4,23,50,000 - 7,37,18,000
Aggregate Unsecured loans 4,23,50,000 7.,37,18,000
Aggregate Secured loans -
Note 10 - Other liabilities 31-Mar-20 31-Mar-19 01-Apr-18
Current
Statutory Liabilities 24,276 - -
Contract Liability 1,00,00,000 7,50,00,000
Total 3,00,24,276 7,50,00,000
Contract Balances 31-Mar-20 31-Mar-19 01-Apr-18
Contract Liabilities 3,00,00,000
Contract liabilities include amount recelved from customers as per the installment stipulated in the buyer MOU to deliver property as per MOLU,
Performance obligation
The performance obligation of the company in case of sale of land Is satidfied once the control is transferred 1o the customers,
Note 11 - Other financial liabilities 31-Mar-20 31-Mar-19 01-Apr-18
Current
Carried at amortized cost
Interest accrued but not due 48,30,902 . -
Audit fee payable 29,500 11,800 11,800
Other non trade payable 30,900 25,000 1,48,084
Total 48,91,302 36,800 1,59,884
Break up of financial liabilities carried at amortized cost
31-Mar-20 31-Mar-19 01-Apr-18
Non - current
Borrowings (Refer note 9)
Current
Borrowings (Refer note 9) 4,23,50,000 - 7,37,18,000
Other financial liability (Refer note 11) 48,91,302 36,800 1,59,884
4,72,41,302 36,800 7,38,77,884
4,72,41,302 36,800 7,38,77,884
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Note 12 - Revenue from Operations 31-Mar-20 31-Mar-19

Revenue from operations
Operational Revenue -
Total =

Note 13 - Other Income 31-Mar-20 31-Mar-19
Interest income on Financlal assets carrled at amortized cost
Interest on Loans
Others
Other non operating income
Miscellaneous Income

Total
Mote 14 - Finance cost 31-Mar-20 31-Mar-19
Interest on:

Loans 48,55,178 :
Other Finance Charges 147 182
Total 48,55,325 182
Note 15 - Other exp 31-Mar-20 31-Mar-19
Certification Charges 14,000 6,500
Professional Fees - 2
Professional taxes 2,500 2,500
Rates & Taxes - GST b,4h70 2,970
Rates & Taxes - ROC fee 7936 2,828
Audit Fees 25,000 10,000
Total 56,006 24,798
Payment to auditor 31-Mar-20 31-Mar-19
As auditor:

Audit fee 25,000 10,000

Tax audit fees " :
Other Services
Out of Pocket

25,000 10,000

Note 16 - Tax expenses
The major components of income tax expense for the years ended March 31, 2020 and March 31, 2019 are:

Profit or loss section 31-Mar-20 31-Mar-19

Current income tax:
Current income tax charge

Deferred tax:
Relating to erigination and reversal of temporary differences

Income tax expense reported in the statement of profit or loss - -

Other Comprehensive Income section 31-Mar-20 31-Mar-19
Deferred tax related to items recognized in OCI during in the year 5 s

Income tax charged to OCi
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Itiplied b
domestic tax rate for March 31, 2020 ;
a) The Company is subject to income tax in India on the basis of standalone financial statements. As per the Income Tax Act, the Company is liable to
pay income tax which is the higher of regular income tax payable or the amount payable based on the provisions applicable for Minimum Alternate Tax
(MAT).

31-Mar-20 31-Mar-19
Accounting profit before income tax (49,11,331) (24,980)
Total (49,11,331) {24,980)
Applicable statutory income tax rate i.e, Minimum Alternate Tax (15%)/ Normal 26.00% 27.82%
Tax (25.00%) plus applicable Surcharge rate (7% to 12 %) and Cess (4%).

Tax at the applicable tax rate -

Deferred tax expense reported in the statement of profit and loss*

Non-deductible expenses for tax purposes:

Adjustments due to Ind AS Adoption - -
Others - -
Deductible expenses for tax purposes:

Increase in book profit on account of ane-fifth of the transition amount -

adjusted in other equity and OCl items permanently recorded in reserves

Tax Effect of income that are not taxable in determining taxable profits:

Withdrawal from provisions and credited to statement of profit and loss

Tax Effect of expenses that are not taxable in determining taxable profits:

Interest on delayed/deferred payment under income tax act

At the effective income tax rate -

Current tax expense reported in the statement of profit and loss
Deferred tax expense reported in the statement of profit and loss

* Where deferred tax expense relates to the following:
Unused tax credit (MAT) § i
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Fabcity Properties Pvt. Ltd
Regd. Office : Skip House 25/1 Museum Road, Bengaluru - 560 025
CIN: U45201KA2008PTC045214

Notes to financial statements for the year ended March 31, 2020 ( Amount in Rs.)

32, The comparatives given in the standalone financial statements have been complied after making necessary Ind AS adjustments to
the respective audited financial statements under previous GAAP to give a true and fair view in accordance with Ind AS.

As per our report of even date attached
For K Venkatachalam Aiyer & Co For and on behalf of the Board of Directors of
Accountants Fabcity Properties Pvt. Ltd.
istration Number - 0046105
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