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INDEPENDENT AUDITORS' REPORT

IO THE MEMBERS OF DEEPESH PROPERTIES PRIVATE LIMITED

Report on the Ind AS standalone Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Deepesh
Properties Private Limited (the "Company"), which comprise the Balance Sheet as at
31% March, 2020, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial
statements, including 4 Summary of the significant accounting policies and other
explanatory information, (Hereinafter referred to as “Ind AS financia] statements”),

view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 315t March, 2020, its losses, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion:

Lo

4.
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Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.
When we read the report containing other information if we conclude that there is a
material misstatement therein, we are required to communicate the matter o those

charged with governance.

Management’s Responsibility for the Ind AS Financial Statements:

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate - accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the Company’s financ

reporting process.
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- Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements:

8. Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to
1ssue an auditor’s report that includes our opinion. Reasonable assurance is a high level of _
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

9. A further description of our responsibilities for the audit of the financia] statements is as
follows:

A, As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the financial statements, whether
due {o fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

(ii) Obtain an understanding of internal control relevant to the audit in order to design audit
pfocedures that are appropriate in the circumstances. Under section 143 (3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

(111} Evaluate the appropriateness of accounting policies used and the. reasonableness of
accounting estimates and related disclosures made by management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether g material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in theﬁ\ 5
financial statements or, if such disclosures are inadequate, to modify our opinion.

conclusions are based on the audit evidence obtained up to the date of our auditor's re 201, '_ ' g
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However, future events or conditions may cause the Company to cease to continue as a

going concern.

(v) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation;

B.  We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

C. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to commumicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

10. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub section (11) of section 143 of the Cdmpanies
Act, 2013, we give in “Annexure - A” a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extend applicable.

11. As required by Section 143 (3} of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.

d) Inour opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with the Companies (Indj

Accounting Standards) Rules, 2015, as amended.

v BAngalore-1.
o

g
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e) On the basis of written representations received from the directors as on 31% March
2020 taken on record by the board of directors, none of the directors are disqualified
as on 31% March, 2020 from being appointed as directors in terms of section 164(2) of
the Act.

financial position;
ii. The Company did not have long-term contracts including derivative contracts for
which there were any material foreseeable Josses.
. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

PLACE: BANGAILORE ' FOR GIRISH MURTHY & KUMAR
Chartered Accountants .
DATE: May 23, 2020

Membership No: 085745
FRN No.0009348

Bangalore-1,

UDIN: 20085745AAAABW99017 “
t1sh Rao B
4502, 3
Partner. %{ HighPointy 17}
s 45,Pa!aceRoad. .
i
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“?Annexure A” to the Independent Auditors’ Report referred to in clause 1 of paragraph
on the ‘Report on Qther Legal and Regulatory Requirements” of our report of even date
to the stand alone financial statements of the Company for the year ended March 31,
2020: B
Re:Deepesh Properties Private Limited
L a. The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b.The Company has only Land under fixed ass.ets and hence physical verification does not
arise ..

¢. According to the information, and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable properties are
held in the name of the Company.,

1L The nature of companies operation does not warrant holding of any stocks. Accordingly
' paragraph 3 (ii) of the Order is not applicable to the Company.

111 According to the information and explanation given to us, the company has not granted any
loans secured or unsecured to the companies, -firms, limited liability partnership or other
parties covered in the register maintained under section 189 of the companies Act 2013
Accordingly, the provisions of clause 3(iii}(a)(b) and (¢) of the Order are not applicable to
the Company and hence not commented upon.

V. According to the information and explanation given to us the company has not accepted
deposits from the public during the year and as such this clause is not applicable.

VI According to the information and explanation given to us the Central Government has
not prescribed the maintenance of cost records under section 148 of the Companies
Act, 2013 for the activities carried out by the Company, and hence this clause is not
applicable.

VIL  a According to the information and explanations given to us and the records of the




GIRISH
MURTHY & KUMAR

Chartered Accountants

VIII.  Based on our audit procedures and as per the information and explanations given by

the management, we are of the opinion that, the company has not taken any loan from
a financial institution or bank or Government or are there any dues to debenture
holders. Accordingly reporting requirement under this clause is not applicable.

IX. The company did not raise any money by way of initial public offer or further public
offer (Including debt Instrument) or has taken term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable,

X During the course of tXamination of the books and records of the company, cartied out

fraud by the company or on the company by its officers or employees of the company
during the year. '
Xl According to the information and explanation given to us and the records of the

XIL In our opinion and according to the information and explanations given to us, the
company is not a Nidhj Company. Accordingly, paragraph 3 (xii) of the order is not
applicable, '

XIIL According to the information and explanations given to us and the records of the

as per applicable accounting Standards.

XIV. According to the mnformation and explanations given to us and the records of the

XV. According to the information and explanations given to us and the records of the

Into any non cash transactions with directors or persons connected with him,
Accordingly, paragraph 3 (xv) of the order is not applicable.

- XVIL According to the information and ex

PLACE: BANGALORE

DATE: May 23, 2020
UDIN: 20085745 AAAABWS901

Gffish Rac B
Partner.
Membership No: 085745
FRN No: 0009348

High Peint iV )
45, Palace Road,
Bangalore-1. =
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Annexure B to Auditors’ Report of even'date .
Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3)
of section 143 of the Companies Act, 2013 (“the Act”)

Re:Deepesh Properties Private Limited

We have audited the internal financial controls over financial reporting of Deepesh Properties
Private Limited (“the Company™) as of March31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibitity-

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAT and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, bath applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a CD\;\\\K\URT

basis for our audit opinion on the Company’s internal financial controls system over ﬂnanct,af@

. [ f
reporting. #l ﬁ Ll \ %
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that fransactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting

Inherent Limitations of Internal Financial Controls over Financial Reporting.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such interrial financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE:BANGALORE - FOR GIRISH MURTHY & KUMAR

DATE: May 23, 2020
UDIN: 20085745AAAABW9901

Partner. 4502,

High Paint 1v

/5

o 45, Palace Rozq, i

FRN No.000934S \\B; J
& T
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Independent Auditor’s Report on Annual Financial Information of Deepesh
Properties Private Limited '

To
The Board of Directors of

Deepesh Properties Private Limited
VG Towers Plot No.59 Rayakottai Main Road Near £B office Hosur
Tamilnady

Opinion

1.

We have audited the accompanying statement of annual financial information (‘the Statement’} of
Deepesh Properties Private Limited. (‘the Company’ for the year ended 31 March 2020 brepared
by the Company’s management to assist the Mmanagement of the Holding Company in the preparation
of its consolidateg financial results for the year ended 31 March 2020 pursuant to the requirements of
SEBI circular no. CIR/CFD/CMD1/44/20-19 dated 29 March 2019 read with Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations”), including relevant circulars issued by the SEBIfrom time to time,

Statement:

(D) presents financial results in accordance with the requirements of Regulation 33 of the Listing

Regulations: and
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relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

9. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtainad, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s'report. However, future events or conditions
may cause the Company to cease Lo coniinue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. -

4502, High point IV, 45, Palace Road. Bangalore-560 001, Ph: 223 81 473



GIRISH
MURTHY & KUMAR
CHARTERED ACCOUNTANTS

Other Matter(s)

10. The Statement includes the financial information for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the full financial yvear and the unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to
limited review by us.

Restriction on distribution or use

11. The Statement has been prepared by the Company’s Management to assist the management of
the Holding Company in the preparation of its consolidated financial results for the year ended 31
March 2020 pursuant to the requirements of SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29
March 2019 read with Regulation 33 of the Listing Regulations, including relevant circulars issued
by the SEBI from time to time, and therefore, it may not be suitabie for any other purpose. This
report is issued solely for the aforementioned purpose and for the use of the group auditors, M/s
Walker Chandiok & Co LLP, in their audit of consolidated financial statements of the Halding
Company, and accordingly should not be used, referred to or distributed for any other purpose or
to any other party without our prior written consent. Further, we do not accept or assume any
liability or any duty of care for any other purpose for which or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Girish Murthy & Kumar
Firm registration number: 0009348

Chartered Accoun/t?

B. Girish Rao S
Partner : /{\;O(x\\{» 2
Membership no.; 85745 (&7 a5, %

UDIN: 20085745AAAACWE131 [/, HghPointry 12

145 Palace Roag, | &
=2\ Bangalore-1 Wi

Place: Bangalore
Date: 23.05.2020
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Statement of standalone assets and liabilities

(Amount in Rupees)

Partienlars As at March 31, 2020 _As at March 31, 2019
(Audited) (Audited)
1 ASSETS
a) Non-current assets

Property, plant and equipment - -
3 Investment property 81,789,178 81,789,178

Non-cutrent tax assets {(net} - -

Deferred tax assets (ner) - .
Otler non-current assels 27,524,538 39,096,338

— 109,373,716 130,885,3T

b) Current assets
Financial assats

I Loans and advances - -

i Cash and cash equivalents 45,735 38,007

} . Other financial assets - -

iJ Current tax assets {(net}

|

Other current assets 2,422,140 2,423,294

2,467,895 2,461,301
E TOTAL ASSETS (a+l) 111,781,610 123,346,817
|
N 2 EQUITY AND LIABILITIES
’ 2) Equity
: Equity share capital 10,000,000 10,000,000
! Other equity 14,909,046 15,212 577
Total equity 24,909,046 25,212,577
b) Non-current liabilities
Financial ifabilities
Other financial liabilities - -
¢) Current labilitics
Financial fiabilitics
Borrowings 86,500,000 97,875,000
Trade payables
Due to micro enterprises and small eaterprises - -
Due to others 267,183 -
Other financial liabilities 82,845 251,400
Other current liabilitieg 22,536 . 7,840.08
Current tax liabilities {net) - -
86,872,564 98,134,240
TOTAL EQUITY AND LIABILITIES (ath+c) 111,781,610 123,346,817

As per our report of even date

For Girish Murthy & Komar,
Chartered Accountants
Firm registration n ] 345

For and on behalf of the board of directors of

Deepesh Properties Pyt Ltd
lﬂdiyan M

Director Director

G Purnachandra Rao
DIN: 01691531

B. Girish Rao
Partner
Membership No: 85745

Place : Hosur
Date : 23rd May'2020
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Balance Sheet As at Mareh 31, 2020 . {(Amount in Rupees)
Notes As at Asat
31-Mar-20 31-Mar-19
Assets
.Non- current assets
Investment property 3 . 81,789,178 81,789,178
Non-current tax assets {net) - -
Other non-current assets 4 . 27,524 538 39,096,338

I 109,313,716 120,885,516

f Current assets
Financial asgets

[ Cash and cash equivalents 5 45,755 38,007

i Current tax assets {net) 4 - -

" Other current assets 4 2,422,140 2,423 294

2,467,895 2,461,301

|

; Total assets 111,781,610 123,346,817

\

i Equity and liabilities

‘ : Equity

i Equity share capital 6 10,000,000 10,000,000

Other equity 7 14,909,046 15,212,577

Total equity 24,909,046 25,212,577

Current liabilitics
Financial iiabilities
Borrowings 11 86,500,000 97,875,000

Trade payables to MSME 8 - -
Trade payables to other than MSME 8 267,183 -
Other financial liabilities 9 82,845 251,400
Other current liabilities 10 22,536 7,840
Total liabilities . 86,872,564 98,134,240
Total equity and liabilities 111,781,610 123,346,817
Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying nates are an integral part of the financia) Staternents. 3-25
As per our report of even date
For Girish Murthy & Kumar For and on behalf of the hoard of directors of

Deepesh Properties Pyt Ltd

Chartered Accountants
Firm registration nu

B. Giwis] G Purnachandra Rae
Partner Director
Membership No: 85745 DIN: 6169331
Place : Hosur ,
. igh Point 1V
Date : 23rd May'202¢ 45":"33;363 Road,

Bangalere-1. /.
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Statement of Profit aad loss for the Year ended March 31, 2020

(Amount in Rupees)

Noies Yeur Ended Year ended
31-Mar-20 31-Mar-19
Continning Operations
Income
QOther income 12 2,500 -
Total income 2,500 -
Expenses
Finance cost i3 15,041 15,000
Other expenses 14 290,990 692,800
Total expenses 306,031 707,800
Profit / (loss) before tax from continuing operations (303,531) (707,300)
Current tax - -
Adjustmenis of tay relating to earlier periods - 334,750
Deferred tax charge/ {credit) - -
(Laoss) / profit for the year (303.531) (1,062,550)
Net other comprehensive income to be reclassified to profit ar loss in
subsequent periods )
Net other comprehensive income not to be reclassified to profit or loss B _
in subsequent periods
Total comprehensive incame for tHie year (303,531 (1,062,550)
16 (0.30) (1.06)
Earnings per equity share (Rs.) from continuing operations
Basic, computed on the basis of profit from continuing operations
attributable to equity holders of the parent (per equity share of Rg. [0 each) ) .
Earnings per equity share (Rs,) from continuing operations 16 (0.30) (1.06)

Diluted, computed on the basis of profit attributable to equity holders of the
parent {per equity share of Rs. 10 each)

Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the finangjal statements, 3.25

AS per our report of even date

For Girish Munrthy & Kumar
Chartered Accountants

Partner
Membership No: 85745

4502.t W
High Poin

45, Igalace Road,
Bang3.101'3-1 .

Place : Hosur
Date : 23rq May'2020

For and on behalf of the board of directors
Deepesh Properties Pyt [td

s b

& Purnachandra Rao
Director
DIN: 01691531

P;:diyan M




Deepesh Properties Pyt 1,td
Cash flow statement for the Year ended Mareh 3] , 2020

(Amount in Rupees)

Year ended Year ended
31-Mar-20 31-Mar-19
Cash flow from operating activities
Profit before tax from continuing operations (303,531 (707,800)
Profit before tax (303,531) {707,800)
Adjustments to reconcile 2rofii before tax 1o net cash flows:
Finance costs (including fair value change in financial instruments) 13,041 15,000
Liabilities/ provisians no longer required written back (2,500)
Working capticd adusimenty:
(Increase)/ decrease in short term loans and advances - 15,200,000
(Increase)/ decrease in other financial and non-financial assets - 2,223,759
Increase/ {decrease) in other current assets 1,154 (45,5303
Increase/ (decrease) in trade payabies and other financial liabilities (183,577 (596,898)
Increase/ (decrease) in other current liabilities 14,694 4,686
Increase/ (decrease) in Trade payabies 269,683
(189,033) 16,003.217
Income tax paid (net of refind) - (186,062)
Net cash flows fromy {used in) operating activities (A) (189,033) 15,907,155
Investing activities
Purchase of praperty, plant and equipment (including capital work-in-progress and capital
advarnces) 11,571,800 -
Proceeds from sale of property, plant and equipment
Net cash flow from/ {used in) investing activities (B) 11,571,800 -
Financing activities
Proceeds from borrowings (11,313,155 (17,125,000)
Interest paid {gross) (61,864) {15,000y

Net cash flows from/ (used im) financing activities {C)

(11,375,619

{17,140,000)

Net increase/ (decrease) in cash and cash equivalents 7,748 (1,232,845
Cash and cash equivalenis at the beginning of the period 38,007 1,270,852
Cash and cash equivalents at the end of tie period 45,755 38,007
Components of cash and cash equivalents

Cash on hand 576 1,287
Balances with scheduled hanks:
In cuirent accounts 45,179 36,720

Total cash and cash equivalents (note 5) 45,755 38,007
Corporate information abont the Company 1

Summary of significant accounting policies 2

3-25

The accompanying notes form an integral part of the financial statemenis,
AS per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm registration num

: 00093_48

Membership No: 85745

4502,

Piace : Hosur High Point IV

Date : 23rd May'2020

For and on behalf of the board at diractors
Deepesh Properties Pvi Lid

G Purnachandra Rag
Director
DIN: 01691531

el

Edndiyan M




Deepesh Properties Pyt Ltd
‘Statement of changes in equity for the Year ended March 31, 2020

(Amount in Rupees)

i Léttributable to the equity holders

Parficulars | Equity Share Equity Component of]  Retained Total Eguity
| ‘ Capital Debentures earnings
i

For the Year ended March 31, 2020 ‘ :
As at April 01,2019 10,000,000 - 15,212,577 25,212,577
Profit /(loss) for the vear - - (303,53 1) {303,531}
Issued during the year : -
{Other comprehensive income - - - -
{Total com prehensive income i - - 14,909,046 24,909,046
Movement during the year ! - - o
As at March 31, 2020 i 10,000,000 | - 14,909,046 24,909,046 |
Yor the Year ended March 31,2619 B
As at April 01,2018 E 10,000,000 100,000,000 16,275,127 126,275,127
Profit /(loss) for the year - - (1,062,550} (1,062,550)
Total comprehensive income - - 15,212,577 125,212,577
Movement during the year i - (100,000,000) - {100,000,000)
{As at March 31, 2019 . | 10,000,000 | - 15,212,577 25,212,577

The accompanying notes form an integral part of the #inancial statements.
As per our report of even date
For Girish Murthy & Kumar

Chartered Accountants
Firm registration nu,

er: 0009348

rish Rao
Partner
Membership No: 85745

Director

Place : Hosur
Date : 23rd May'2020

DIN: 01691531

For and on behaif of the board of directors
Deepesh Properties Pvt Lid

G Purnachandra Rao Pandiyan M
Director




Deepesh Praperties Pyt Lid
Nates to financial stacements for the Year cnded Mareh 31, 2020

3

Investment PruEerlz (Amourt in RuEees!

Particulars Freehold land Buildings Plant and Total
miachiner

Cost

At April 1,2018 81,789,178 - - 81,780,178

Expenses capitalised during the year - -
Disposals
Expenses capitalised daring the year

Disposals -
At March 3t, 2019 81,789,178 - - 81,789,178
Expenses capitalised during the year ] -

Disposals
At March 31, 2020 81,789,178 - - 31,789,178

Net Bogk vatue

At March 31, 2020 51,789,178 - ~ 81,784,178
At Narch 31, 2019 ‘ 31,789,178 - - 81,789,178
At Dec 31, 2018 81,789,178 - - . §1,789,178
At April 1,2018 . 81,789,178 - - 81,789,178

{Aount in RuEees)

Information regarding income and expenditure of Investment preperty _ 31-Mar-20 31-Mar-19

Rental income derived from investment properties
Direct operating expenses (including repairs and maititenance) generating rental income

Direct operating expenses (including repairs and maintenance) that did not generate rental income ’ :
Profit arising from invéstment properties before depreciation and jndirect expenses

I.ess — Depreciation -
—_— -

Profit arising from investment properties befare indircet txpenses

Notes:
AS at 31st Mared; 2020, the fair value of the investment property Rs 39.787 Crore ( March 31 2009 27.64 Crores). The fair value is based on accredited independent valuer.

. . Range (weighted avcra%e%
Significant unobservable inputs
n P 31-Mar-20 31-Mar-19

ation techniques bised and key in puts to valuation on investment pro erties;

Descriptioa of valu

investment Properties Valuation technigue

Note: The compay owned 52.800 scres of frud under the
jucisdiction of Shoolagin Sub-registrar office iy Krishnagiei
Distriet of Tamil Nadu as on 31st March 2020 .As o halance
shect dare 3st March 2070 the estimated marker value of these
Tands ways Rs. 20.787 crores {25 on 315t March 2019 Ry 27.64
czoves) out of which 49.65 acses have been mworigaged 1o KCIC
Bank as security by way of deposit of title deeds for the non
conventble debentures issued 16 the bank by holding company
GMR Tnfrastauctuee Linvited (GIL} - Stare Industdies Promotian
Corporation of Tamilnady (SIPCOT} has issued 2 notification for
acquisition of 48.615 .\¢ of land for industrial purpose. The
wanagement has offered additional 4.260 Ac, thus making
wvatluble 32875 Actes of land 1o SIPCOT for industial
development purpose. The managernent doesn't foresee any loss
in the value of the Property due to this acquisition.

Sales Compatison Method ( Market Approach) Nill - -

Nate: The above estimated walues are based on the valauton of the land done by extenal experts as on 31st Decemeber 2019 and Management is of the view that the
valuation of lands has nnt changed materially 25 on 31.03.2020 and reraia the value of propertics same as Decernber 2019 . A




4 _Other Assets
Non-current Current
31-Mar-19 31-Mar-20 31-Mar-19

Particulars

3I-Mar-20

Capital advances

Unsecired, considered good 27,524,538 35,096,338 - -
4
Others
Advances recoverable from employees ’ - - - 50,615
,E Balances witiy statutory/govermment authorities - - 2,422,140 2372679
27,514,538 39,096,338 2,422,140 2,423,294

3 Cash and cash tquivalents . (Amount in Rupees)
Non-current Cunrent
ST-Mas=20 31-Mar-19 31-Mar-20 31-Mar-19

Balaiices with bapks:

g}
|
}
|
f

— On current acequnts - - 45,179 36,720

= Deposits witi1 less than three months maturity - - - -

Cash on hand - - 576 1.287
(A) - - 45,755 38,007

Bauk Badeniice other than cash and cast equiverlents

—~Margin maney deposit - - - -
®) - - - -

Total (A+R) - - 45,755 38,007

Fortie purpase of the statement of cash flows, cash and cash equivalents comprise the following: ] (Amaunt in Rupces)
31-Mar-20 31-Mar-19

Balances with hanks:

= On current accaunts

= Deposits with less than threc months maturity
Cash on hand . 576 1,287
Less . Bank overdrafis

451079 36720

45,755 38,007




Deepesh Properties Pvt Ltd
Nates to financial statements for the Year ended Mareh 31,2020

{Amount in Rupees

6 Share Capital

Auathorised shares
10,00,060 (March 31, 2019, 10,00,000) equity shares of Rs. 10 each

Issued, snbscribed apd fully paid-up shares
10,00,000 (March 31, 2019 10.00,000) equity shares of Rs. 10 each

(a) Reconciliation of the shares oofsiznding at the beginning and at the end of (he reporting year

Equity shares

At the beginning of the year
Issued during the year
Gutstanding at the end of the year

(b} Terms/ rights attached (o equity shaves
The Compamy lias only one class of equity shares having a par value of Rs, 10 per share,

Each holder of equity shares is entitled o ane vate per share. The Company declares and pays dividend in Indian iupees. The dividend
approval of the shareholders in ensuing Annua! General Mecting, During the year, the Compzny has nat propased for any dividend pay,

In event of liquidation of the Campany, the holders of equity shares would be entitled ta receive remaining assets of the Company,

will be in proportion to the number of equity shares hald by the sharshoiders.

(c) Shares held by holding/ultimate Lolding company and/or theiy subsidiaries/associates

Out of the equily shares issyed by the campany, shares held by its holding company,ultimate halding canmpany and their subsidiariesfassociates are as below:

31-Mar-20 31-Mar-19
10,000,000 10,000,000
16,006,000 10,060,000
10,000,00¢ 10,000,000
30-Mar-20 31-Mar-19
No of Shares (Amount in Rugpces) Na of Shares in {Amgunt in
in Units Uhnits Rupees)
1,000,000 10,000,000 1,000,000 10,000,000
L.000,000 10,006,000 1,000,000 10,000,000

proposed by the Board of Directors is sibject to the
able to the shareholders

after disiribution of al! preferential amounts. The distribution

{Amount in Rapees

GMR SEZ & Fort Holding Limited (Formely mown as GME SEZ &
Port Holding Pvt Ltd )and its nominecs, the immediate holding
10,00,000 {March 2019; 10,00,000) Equity Shares of Rs. 10 each filly paid up

(d) Dretails of shareholders holding move than 5% shares in the Company

3t-Mar-20 31-Mar-19

10,000,008 10,000,000

Name of shareholder

Equity shares of Rs.10 each fully paid up
GMR SEZ & Port Holding Limited (Formely known as GMR SEZ & Port
Holding Pvt Ltd Yand its nom inees, the immediate helding company,

No aof Shares
in Units

1,000,000

31-Mar-20 31-Mar-19
% holding Na af Shares in “% holding
Units
100.00% 1,000,000 100.00%

Note ; As per records of the Campany, including its register of shareholders/ members and other declaratton received from shareholders regarding beneficia] interest, the above shareholding

represent both legal and benefigial ovmership of shares.

{Amount in Rupees)

7 Other equiry
31-Mar-20 31-Mar-19
Equity Component of Dehentures
- 109,000,000

Balance at the beginning of the year
Movement during the year

Closing balance

Surptus in the statement of profit and loss
Balance at the beginning of the year
Prafit/ioss) for the year

Toatal other equity

{100,000,000)

15,212,577 16,275,127
(303,531) (1,062,550}
14,909,046 15,212,577




ST

& Trade payables
Amaunt i Rupees
Non-carrent Current
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

Trade payables

- Total cuistanding dues of micro enterprises and small Snterprises - -
b g Total " A" - - < -
- Total cutstanding dues of creditors other than nicro enterprises and

small enterprises - : - 24,000 -
- Total outstanding dues of creditors other than micro enterprises and
smiall enterprises- Related Partios - - 243,183 -
; Toial " B" - - 267,183 -
i 9 Otler financial liabilities . {Amourt in Rupees)
I Non-current Current
i 31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
I Interest accrued but not due on barrowings-Reiated Party - - 61,845 46,823
i Non-trade payables {Group Companijes) - 178,077
i Non-trade payables - - 21,000 26,500
f - - 82,845 251,400
)g 10 Other current labilities {Amount it Rupeas
Nou-current Current
fi 31-Mar-20 31-May-19 31-Mar-20 31-Mar-19
| Advance received from customers . - - - -
TDS Paysble - - 22,536 7,840
Other statutory dues - -

g - - 22,536 7,840
f
i
; I Short Term horzowings

|

{Anigant in Rupees)

| 31Mar-20 31-Mar-19
‘ Unsecwred
15(2019: 15) 0.1% Optionally Convertible Debentures of Rs. 1,000 800 cach,
13,000,000 - 15,000,000
715 (201 9:826) 0% Optionally Converiible Debentures of Rs. 100,900 each. . 82,600,000
Loan from holding tompany{unsecired) 71,500,000 275000
86,500,000 97,875,000
86,500,000 97,875,000
The above amount inctudes
Secured Bortowings - -
Unsecured Borrowings 86,500,000 97,875,000
86,500,006 ST,875,000

The Company had issued 1S numbers of 0.1% optionally Convertible Debentures (CCD) of Rs. 1 000,000 each aggregating to Rs, 15,000,000 to GMR Infrastructure Limited in carlier years.
The Company had issued 826 numbers of 0% Compulsorily Convertible Debentures (CCD) of Rs. 160,000 each aggresating to Rs. 826,00,800 to GMR SEZ & Port Holdings Limited upto the
year end 31st March 2019,

During the year 201920, company has redeemed all Optionally Convertible Debentures of GMR SEZ Partholding Limited Quis@nding as on 31,03,2020 and the redenmption amaunt payible has
boen converted inte Unsecyred shert term interest free (0%) loan for 12 months with cansent of (he debenture holder. The cerapany has the option to repay the loan on or before expiry of loan
tenor either in instalment or gs 4 bullet payment,

o pa\ilraga Lo3

tal
R, From GMR’SE%

During the Fy 2018-19, the company has taken the loan of Rs, 275,000 at an interest rate 0% forthe period of 12 manths fram GMR SEZ Porthelsing Lid. As at 31st March 2014, th
of Rs 275,000. Duiing this FY2018-20 the company has repald the Loan of Rs.2,75,000, Further company has taken loan of Rs, 71 5,00.600 at an intereset rate 0% forthe period 1
FParthlading Limited, As en 21st March'2020, total Loan is Rs .74 5,00,000.




Deepesh Properties Pyt Led
Naotes to financial statements for the Year ended March 31,2020

12 Other income

{Amount in Rupees)

3-Mar.20 31-Mar-19
Enterest income on
Bank deposits - -
Provisions/Liability no longer required written hack 2,500 -
Other non-operating income - -
2,500 -
13 Finance cost {Amount in Rupees)
31-Mar-20 31-Mar-19
Interest cost 15,041 13,000
Interest on delayed statutory payments - -
15,041 15,000
14 Qther expenses (Amount in Rupees
31-Mar-20 31-Mar-19
Rates and taxes 7,570 10,330
Security expenges - 304,129
Legal and professional fees 256,282 90,499
Travelling and conveyance 2176 -
Payment to auditors (refer detajls below) 24,000 24,269
Printing and stationery - 3,260
Land development charpes - 60,319
Bank Charges 962 -
Miscellaneous expenses - 3
290,990 692,804
Payment ta auditers
As auditor:
Audit fee 10,000 10,269
Limited Review 14,000 14,008
24,040 24,269
15 Income tax expenses in the statement of profit and lags consist of the following: {Amount in Rapees)
. 3i-Maze20 31-Mar-19
Tax expenscs
Current tax - -
Deferred tax - -
Total taxes - -
The tax expense can be reconcilied for the period to the accounting proiit as follows: (Amount in Rupees)
31-Mar-20 31-Mar-19
Profit Before Tax (303,531) (707,800}
Applicable tax rate 26.00% 26.00%
Computed tax expense {78,918) (184,028)
Deferred tax** 78918 184,028

At the effective income 1ax rate
Total tax expense reported in the statement of profil and loss

**Deferred tax asset has not been fecagnized on brought forward losses as there is no probability/canvineing or ether evidence that sufficient taxable profits will be available against

16  Earnings per share I'EPS'|

Basic EPS amounis are caleulated by dividing the profit/(loss) for the year attributabie to equity holders of the parent by the weighted average number of equity shares outstanding during

the year, .

Diluted EPS amounts are caleulated by dividing the profit attributable to equity holders of the parent (after adjusting for interest an the couvertible preference shares) by the weishted
average number of Equity shares outstanding during the year plus the weiglited average rumber of Equity shares that would be [ssued on conversion of all the dilutive potential Equity

shares into Equity shares,

The following reflects the income and share data used in the basic and diluted EP§ computations:

31-Mar-20 31-Mar-19
Prafit after tax attributable to shareholders of the parent (Amount in Rupees)
Continuing operations {Amount in Rupees) (303,531) (1,062,550}
Discontinued operations (Amount in Rupees) - .-
Profit attributable o equity sharcholders of the pazrent for basic/diluted carnings per share (Amount jn Rupees) (303,531) (1,062,550)
Weighted average number of equity shares of Rs. 10 each outstanding during the period used in calculating basie and diluted earnings
per share (Ne of Shares i1 units) 1,000,000 1,000,000

Earnings per share for continuing operations -Basic {Rs. in units)
Earnings per share for continuing aperations -Diluted (Rs. in units)
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Related Party Transaction Details
For the year ended March 31, 2020
Transaction for the period

Deepesh Properties Private Limited
Company Code E5522

. In Rs.
SINe| Shorn Tiotom eommm e AUt
e Code = e Cieeenn el deEesen
1{GSPHL 1 E6121 GMR SEZ & Port Holdings Limited Loan taken
2I/GSPHL |_E6121 GMR SEZ & Port Holdings Limited Loan Refunded ) 275,000
3|GSPHL I E6121 GMR SEZ & Port Holdings Limited Debenture redeemed 82,600,000
HGSPHL | E6121 GMR SEZ & Port Holdings Limited Loan given 11,015,000
S5]GSPHL I E6121 GMR SEZ & Port Holdings Limited Loan Refunded 11,015,000
[
7
8
For Girish Murthy & Kumar For and on behalf of the Board of Directors
Chartered Accountants esh Properties Private Limited
Firm registration nugptser 0009348
G Purnachandra Rao
Director
[+]
0

Place ; Hosur
Date: 23.05.2020




Deepesh Properties Pyt Lid
Notes to finangial statements for the Year ended March 31, 2020

[

a)

bl

d)

Corporate Information

Deepesh Properties Private Limited (CIN ; U701 02TZ32010PTCO21 792) domiciled in India and incorporated on 24tk February 2010, The compatly is in the business of dealing in real
estate, property development, estate agency to acquire by purchase, exchange, net or otherwise deal in lands, buildings or any estate or interest therein and any rights over or connected
with Jands so situated and laying out, develaping land for industrial Purpose, building and preparing sites by planting, paving, drawing and by constructing offices, flats, service flats,
hatels, warehouses, shopping and commercial complexes, by leasing, letting or renting, selling( by installments, ownership, hire purchage basis ar otherwise ar disr._msing of the same),
The company's Holding company is GMR SEZ and Port Helding Limited and ultimate holding company is GMR Tnfrastruciure Limited/GIVR Enterprises Private Limited.

The registered office of the company #s located in Hosur in Tamilnaduy, India
information on other related Party relationships of the Company is provided in Note 17
The financial statements were approved for issue in aecordance with 2 resolution of the directors on 33rd May' 2020,

Significant acceunting policies
Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards {Tnd AS), under the historical cost conveniton on the accrmal bagis except for certam financial
instruments which are measured at fair values, the provisions of Companies Act, 2013 (the “Act’) (to the extent noitffed). The Tid AS are preseribed under section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter

Accounting policies have been consistently appiied except where » newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting poticy hitherto in use,

The financial staterents are presented in Indian Rupees {INR),

Summary of significant accounting policies
Current versus Nan-current classification

The Company presents assets and labilities in the balance sheet based on cwrrent/ non-current classification. An asset is treated as current when it is:
1) Expected to be realised or intended to be sold or consumed in tormal operating cycle

i1} Held primarily for the Purpose of trading

iif) Expected to be realised within twelve months after the reporting period, or

iv} Cash or cash equivalent unless restricted from being exchanged or used 16 seltle a Liability for at least rwelve months after the reparting period
All other assets are classified a8 non-cwrrent. A liability is current when it js:

1) It is expected to be settled in normai aparating cycle

DIt is held primarily for the purpose of trading

i)l is held primarily for the Purpose of trading

i)l is due to be settled within twelve months after the reporling period, or

iv)There is no unconditianal right to defer the seitlement of the liability for at least twelve maiths after the reporting periad

All other liabilities are classified as non-current, Deferred tax assets and liabilities are classified as nan-curcent assets and liabilities. The operating cycle is the time between the
of assets for pracessing and their realisation in cash and cash equivalents, The Company bas identified twelve months as its operating cycle,

dcquisition
b Property, Planc and Equipnients

Recagnition-

The cost of an item aof property, plant and equipment shall be recegnised as an asset if, and only if:
(a) it is probabile that futre economic benefits associated with the item will flow to the entity; and
(b) the cost of the item can be measured reliably,

Fixed Assets are stated at acquisition cost less aceumuiated depreciation and cumulative impaiment. Such cost includes the expenditure that js dirgetly atrributable to the acquisition of
the plant and equipment and barrowmg costs for long-tem: construstion projects if the recognition eriteria are met.

Subsequent costs are included in the 2sset’s carrying amount or recognised as a separate asset, as appropriate, only when it is prabable that future econamic benefits associated with the
item will flow to the company and the cost of the item can be measured reliably. The carrying amount of any component accounted for 5 & separate asset are derecognised when
replaced. Fusther, when each major inspection s performed, its cast jg recoguised in the carrying amount of the ifem of property, plant and equipment as g replacement if the recognition
criteria are satisfied, All other repairs and maintepance are charged to profit and loss during the Teporting period in which they are incurred.

An itens of property, plant and equipment and any significant part initially recognised s derecognised upon dispasal or when no future economic benefits are expected from its use gr
disposal. Any gam or loss arising on derecogaition of the asset (caleulated as the difference between the net disposal proceeds and (e camying amount of the assel) is included in the
statement of profit and loss when the asset is derecognised.

The residual values, useful [ives and methods of depreciation of property, plant and equipment are reviewed at each fimancial year end and adjusted prospectively, if appropriate,

Depreciation on Property, Plant ang Equipment
Lepreciation on the Property plant and equipment is caleulated on a straight-ling basis using the rates arrived at, based on useful lives estimated by the management, which coincides with
the lives preseribed under Schedule I of the Companies Act, 2013 except for assets individually costing less thar: Rs. 5,000 which are fully depreciated in the year of acquisition.

The management beiieves that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used. The residual values, useful
lives and methad of depreciation of property, plant and equiprent are reviewed at each financial year end and adfusted prospectively, if appropriate.

Depreciation charges for impaired assets is adjusted in future periods in such amanner that revised camying amount of the asset is allocated aver its Temaming useful life,

Investment properties




e)

g)

h)

Since there is no change in the functional currency, the Company has elected to continue with the carrying value for ail of jis investment properly as recognised in its Indian GAAP
financial statements a3 deemed cost at the transitian date, viz,, Ist April 2015,

Investment properties are measured fuitially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at cost less accumulated depreciation
and accurnulated inrpairment loss, if any.

The cost includes the cost of replacing paris and borrowing costs for Iong-term construction prafects if the recognition eriteria arc met. When significant parts of the investment property
are required (o be replaced at intervals, the Company depreciates them separately based on their specific usefu lives. All other repair and maintenance costs are recognised in profit or
loss as incurred, ’

Depreciation is recognised using straight line method sa 25 to write off the cost of investment praperty less their residual values over their useful lives specified in scheduie It to the
Companies Act, 2013, or in the case of assets whers useful life was determined by technical evaluation, over the life so determined, Depreciation methaod is reviewed at each financial

year end to reflect the expected Ppattern of consurption of the fupure benetits embodied in the investment property. Freehold land and properties under eonstruction are nat depreciated,

annua| evaluation performed by an accredited external independent vaiyer applying a valuation mode! recomm ended by the International Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed of or when they are pemianently withdrawn from use and nio 1 uture economic benefit is expacted from their
disposal,

The difference between the net disposal proceeds and the carrying amount of the assel is recognised in profit or loss in the period of derecognition,

Intangible assets
Intangible assets acquired sepavately are measured on iitial recognition at cost. The cost of intangible assets acquired in a businesg combination is their fair value at the date of
acquisition, Following injtial resognition, intangible assets are carried at cost less any accumulated amortisation and accumylated imparrment losses, Intemally generated mtangibles,

excluding capilalised development costs, are not capilalised and the rejated expenditure is reflectsd jn prafit or loss in the period in which the expenditure is incurred.

Intangible assets include software and their useful lives ar¢ assessed as either finite or indefinite,

Amortisation of intangible 2ssets

Intangible assets with finite [ives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation periad and the amortisation method for an intangible asset with a finite usefu! life are reviewed at loast at the end of each reporting period. Changes in the expected useful
life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modity the amortisation period or method, as appropriate, and are reated
as changes i accounting estimates, The amortisation éxpense on imtangible assets with finite ljves i3 recognised in the statement of profit and loss unless such expenditure forms part of -
carrying value of another asset.

Intangible assets iike the Software licence are amortised aver the useful life of § years as estimated by the manasement.
Barrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantjal period of time to get ready for its intended use or sale are

capitalised as part of the cost of the asset, All other bormrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs thal an entity

Impzirrient of non- tnzncial assets

As at the end of each accounting year, the Company reviews the cATYING amounts of ity PPE, investrment properties, intangible assets and nvestments in associates and Jjoint ventures
determing whether there js any indication that thase agsets have suffered an impatmment loss, If such indication exists, the said assets are tested for impairment so as to determine the

Impairment loss, if any. Goodwill and (he tatangible assets with indefinite life are tested for impatrment each year.

Inpairment loss is recognised when the carrying amount of an asget exceeds {is recaverable amount, Recaverable amount is determined:
(i) in case of an individual asset, at the higher of the net selling price and the value in use; and .
(ii} in case ol a cash generaling unit {(a 2roup of assets that generates identified, independent cash [tows), at the higher of the cash generating unit’s net selling price and the value in use.

For this purpose, a cash Seneraling unit is ascertained as the smallest identifiable aroup of assets that generates cash inflows thay are largely independent of the cash inflows from other
assets or groups of assets.

X recoverable amoust of an asset {or cash generating unit) is estimated to be less than its canying amount, such deficit is recognised immediately in the consolidated statement of Profit

- and Loss as impairment Joss and the carrying amount of the asset {or cash generating unit) is reduced to its recoverable amount. For this purpese, the impaimment loss recognised in

respect of & cash generating uni is allocated first ta reduce (he carmying amount of any gaodwil] allocated to such cash generating unit and then to reduge the carrying amount of the other
assets of the cagh generating unit on a pro-rata basis

When an'impairment [oss subsequently reverses, the carrying amount of the asget {or cash generating unit} is increased to the revised estiraate of its recoverable amount, but so that the
increased carrying amount does nol exceed the carrying amount that would have been determined had na impairment joss is recognised for the asset {or cash generating unit} in priot
years, A veversal of an inpairment loss is recegnised immediately in the consolidated statement of profit and loss.

Provisions, Cantingent tiabilities, Cuntingent assets, and Commitnents

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of 3 past event, it is probabls that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the ameunt of the obligation. When the Company expects some or all of & provigion to be
reimbursed, for example, under an insurance contract, the reimbursement js recognised as a separate asset, but only when the reimbursement is virtually certain, The expense relating to a
provision is presented-in the statement of profit and loss net of any reimbursenent,

If the offect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost."




beyond the control of the Group or a present abligation that 1s not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in-extremely rare cases where there is a Liability that cannat be recognized because it cannot be measured reliably. The Company daes not Tecomize a contingent
ligbility bul discloses its existence in the financial statements.

Commitments include the amovmt of purchase order (net of advances) issued to parties for conipietion of assets

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

i) Financial Intruments

Fmancial assets and financial Liabilities are recognised when the Company becomes a party io the contract embodying the related financial mstiumens. All financial assets, financial
lizbilities and financial uaranitee contracts are iitially measured al transaction cost and where such values are different from the fair value, at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities {other than financial assets and financial liabilities at fair value through profit and loss} are added
to or deducted from the fair value raeasured or initial recognitian of financig] asse! or financial liability. Transaction costs directiy atiributable o the aoquisition of ﬁnan.ciaE assets and
financial Liabilities at fair valye through profit and loss are immediately recognised in the statement of profil and loss, In case of interest free or concession loans/debentures/preferance
shares given (o associates and Joint ventures, the excess of the actual amount of the Ioan over initial measure at fair valye 15 accounted as an equity itvestment,

'J Investment in equity instruments issued by assaciates and Jolnt venlures are measured at cost less impairment,
I Effective Interest Method
i

|

Financial Assets measured at fair value )
"Financial assets are measured at fair value through other conprehensive income if these financial assets are held within 2 business mode] whose objective is to hald these assets in order
to collect contractual cash flows or o seli these financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely paymenis of
Pprincipal and interest on the principal amount outstariding,

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value through the statement of profit and loss.

impairment of financial agsels
"Loss allowance for expected credit losses is recognised for financial asgets measured at amortised cost and fair value through profit or loss,

For financial assets whose credit risk has not significantly increased sinee Initial recognition, loss allowance equal to twelve manths expecled credit losses is tecognised. Loss allowance
equal to the [ifetine expected credit Josses 15 recegnised if the credit risk on the financial mstruments has significantly increased since mitial recognition

De-recagnition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial agset €Xpire, or i transfers the financial asset and the transfer qualifiss
for de-recognition under Ind AS 109,

If the Company neither transfers nor retains substantiaily all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest
in the assets and an associated liability tor amotmnts it maty have lo pay, M :

If the Company retaing substantially ail the risks and rewards of ownership of a transferred financial assel, the Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-recognition and the consideration received is recognised in
statemeat of profit or lass.

For trade and other receivables maturing within one vear from the balance sheet date, the carrying amounts approximate fair value due to the short matunty of these instruments.

b) Financial liabilities and equity intruments
Classification as delt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual acrangements entered into and the definitions of a fimancial

liability and an equity instrument

Equity Instzuments
AT equily instrumeny s any contract that evidences a residual interest in the assers of the Company after deducting all of its Liabilities. Equity instraments are recorded at the proceeds
received, net of direct Issu€ costs,

Financiat Liabilities
Fmancial Habilities are mitially measured at fair value, net of transaction casts, and are subsequently measured a3 amortised cost, using the effective interest rate method where the time
value of money is significant. Interest bearing bank loans, overdrafis and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate methed. Any ditference berween the proceeds (net of ransaction costs) and the settlement or redemption of borrowings is recognised aver the term of the
borrowings in the statement of profit and loss,

For trade and other payables maturing within one year fiom the balance sheet date, the carrying amounts approximate fair value due to the shoit maturity of these jnsts

a. Fipangial Guaraptee Contracts
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Financial puarantee contracts jssued by the Cempany are those cantracts that require & payment to be made (o reimburse the holder far a foss it incurs because the specified debtor fails Lo
tuake a payment when due in accordance with the terms of a debt instrument. Financial guaraniee contracts are recognised initially as a lizbility at fair value, adjusted for transaction costs *
that are directly attributable 10 the issuance of the guarantee.

b. De-recognition
A financial liability is derecognised when the obl igation under the ligbility is discharged or cancelled or expires, When an existing financial tability is replaced by another from the same
lender an substantially different terms, or the terms of an cxisting liability are subslantially modified, such an exchange ar modification is treated as the de-recognition of the criginal
liability and the recognition of a new lisbility, The difference in the respective cartying amounts is recognised in the statement of profit and loss,

Offt-selting of financiat itstruments

Financial assets and financial liabilities are offset and the net amount is reporied in the balance sheet if there is a currently enforceable legal right to offset the recognised aniounts and
there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneousiy,

Cash and cash equivalents

Cash and cash equivalent in the balance shieet comprise cash at banks and an land and short-term deposits with an eriginal maturity of three months ar less, which are subject to an
msignificant rigk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of casii and short-term deposits, as defined above, net of outslanding bank overdrafis as they are
considered an integral part of the Company’s cash management,

Fair Value Measuzrentont

The Company measures financial mstruments at £air value at each balance sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an arderly transaction between market participants at the measurenzent date. The fair value
measurement is based on the presumption that the transaction 10 sell the asset or transfer the liability takes place eithar:

i} In the principal market for the asset or Hability, or

11) In the absence of & principal market, in the most advantageous mavket for the asset ar liability

The principal or the most advantageous market nmst be accessible by the company.
The fair value of an asset or a liability is measured using the assumptions that market participants wonld use when pricing the asset or liability, assuming that market participants act in
their economic best interest,

"A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate econamic benefits by using the asset in its bighest and best vse or by
selling it to another market participant that would use the asset in its lighest and best use.

The Company uses valuation techniques that are appropriate in the sircumstances and for which sufficient data are available to measure fair value, maxinising the use of relevant
abservable inputs and minimising the use of unobservable inputs”

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair vajue hierarchy, deseribed as follows, based on the lowest
tevel input that is significant to the fair value measurement as a whole: ’

Level 1 - Quoted (unadjusted) market prices i active markets for identical nssets or liabilities

Level 2 — Vaiuation techniques for which the lowest level input that is sipnificant 1o the fair value measurement is directly ar indirectly observable

Level 3 — Valuation techniques for which the lowest lgvel input that is significant to the fair value measurement is unohservable

The Company determines the palicies and procedures for both recwring fair value measurement, such as derivative instraments ard unquoted financial assets measured at fair value, and
for non-recurring measurement, such as assets held for distribution in discontinued operations. The Valuation Cammitee comprises of the head of the investment properties segment,
heads of the Company’s internai mergers and acquisitions team, the head of the risk management department, financial contrellers and chief finance officer.

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets, and significant liabilities, such as contingent censideration. Selection
criteria include market knowledge, reputation, independence and whether professional standards are maintained, Valuers are normally rotated every three years,

At each reporting date, the Company analyses the movements in the values of assets and liabilities whicl are required to be remeasured or re-assessed as per the Conpany’s accounting
policies. For this anaiysis, the Company verifies the major inputs applied in the latest valuation by agrecing the informatian in the valuation computation to conftracts and other relevant
documents.

The Company, in conjunction with the Company’s extermnal valuers, also compares the change in the fair value of each asset and liability with relevant external sources to determine
whether tie change is reasonable.

For the purpose of fair value disclosures, the Company has determ ined classes of assets and liabilities on the basis of the natrre, characteristics and risks of tle asset or liability and the
level of the fair value Tuerarchy as explained above,

This note summarises ageounting policy for fair valye,
Revenue recognition Under Ind AS 115 for companics where there is no contract witk customer,
The Company applied Ind AS 115 for the first time from April 1, 2018, Ind AS 115 supersedes Ind AS 11 Construction Contracts and Ind AS 18 Revenue, Revenue is recognized on

transter of contro! of goods and services to the custamer at the amount to which the company expeets to be entitled. Revenue is measured at the fair value of the

consideration received or receivable » taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the governme -
In cwrent financial year, Company does not have any revenue aising from contract with customers and thus there is no impact on the financial statements of the carnpany on A

new revenue recoenition slandard

Interest Incame
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“"Far all debt instruments measured either at amortised cost or a fair value through other cemprehensive income, interest income js recorded using the effective interost rate (EIR). EIR is
the rate that exactly discounts the estimated fisture cash payments or receipts over the expected |ife of the financial instrument or a shorler period, whers appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of 4 financial liablicy. When caleulating the effective interest rate, the Company cstimates the expected cash flows by considering
all the contractual (erms of the financial instrument (for cxample, prepayment, extension, eall and similar options) but does not eonsider the expected credit losses. Interest incame js
meluded in finance income in the statement of profit and loss.

Other interest income js receanized on a time provortion basis takine into account the amount outstanding and the rate aoplicable,*

Dividends

Tax expense comprises current and deferred tax.
Current Income Tax

"Current income tax is measured at the amaunt expected 1o be paid to the tax authorities in accordarice with the Income Tax Act, 1961

Current income tax assets and Liabilities are measured at the ameunt expected to be recovered from or paid {o the taxation quthorities, The tax rates and tax laws used to compute the
amaunt are those that are enagted or substantively enacted, at the reporting date,

Current income tax relating to items recognised outside profit or loss is recogmised autside profit or loss {either in other comprehensive income or in equity). Current tax-items are
recognised in correlation to the underlying transaction either in OCT or directly in equity. Managen:ent periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax reaulations are subject lo interprotation and establishes provisions where appropriate. "

Deferved Tax

the taxable temporary differences. In contrast, deferred tax assels are only recogmised 10 the extent that is probable that future tarcable profits will be available agawst which the temporary
differences can be wtitised. ’

The carrying amount of deferred tax assets 13 reviewed at sach reporting date and reduced 1o the extent that it is no longer prabable tat sufficient taxable profit will be available to ailow
all or part of the deferred tax asser to be utilised.

Deferred tax assets and liahilities are measured at the tax rates that are expected to apply in the year when the asset i3 realised or the fiability is settled, based on tax rates {and tax laws)
that have been enacted or substantively enacted at the reparting date.

Deferred tax relating to iterms recognised outside profit or lass is recagnised outside profit or Joss (either in other comprehiznsive income or in <quity). Deferred tax items are recognised
w eomrelation to the underlying transaction either in QCLor directiy in equity,

Deferred tax assets and deferred taxx liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax Liabilities and the deferred taxes refate to the
same taxable entity and the same taxation authority,

Deferred tax assets include Mirimum Alemative Tax ('MAT") paid in accordance with the 1ax law it India, which is likely te give future economic benefits in form of availability of set
off against future income tax liability. Accordingly, MAT is recagnised as deferved tax assels in balance sheet when the assels can be measured reliably and it is probab) i
economic benefit associated with the assets will be realised.

Carporate Social Respansibility {"CSR") expenditure

The Company charges its CSR expenditure, if any, during the year to the statement of profit and losg

.
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17 - Related Party Disclosare

A) List of related parties

Enterprises that cortref the Company
GMR SEZ & Port Holdings Limited (GSPHPL) (Holding Company}
GMR Infrastructure Linited (GIL}
GMR Enterprises Private Limited {GEPL)

Fellow Subsidiary Companies
Advika Praperties Private Limited{ Advika)
Aklima Properties Private Limited (Aklima)
Amartya Properties Private Limited
Baruni Propertiss Private Limited
Prakalpa Properties Private Limited (Prakalpa)
Bougainvillea Properties Private Limited (BPPL)
Camelia Properties Private Limited (CPPL)

Eila Properties Private Limited {EPPL)

Gerbera Properties Private Limited (GPPL)

Idika Properties Private Limited {IPPPL)
Latkspur Properties Private Limited (LPPL)
Honeysuckle properties Pyt td (EIPPL)
Krishnapriya Praperties Privaie Limited (KPPPL}
Nadira Properties Private Limited {NPPL)
Padmapriya Properties Private Limited (PPPPL)
Lakshmipriya Properties Private Limited (LPPPL)
Lantana Properties Private Limited(LPPL})
Pranesh Propentics Private Limited (Pranesh)
Purnachandra Properties Private L mited (PPPL)
Radhapriya Properties Private Limited (RPPPL)
Shreyadita Properties Private Limited (SPPL})
Sreepa Properties Private Limited {Srcepa)

GMR Krishnagiri $52 Limited (GKSEZ)

GMR Generation Assets Limited(GGAL)
Honeyflower Estates Private Linited (HFE)
Namitha Real Estateg Private Limited (NREPL)
Suzone properties Private Limited {Suzone)
Liliiam Properties Private Limited (Liliiam)
GMR Utililies Private Limited {GUPL)

Raxa Security Services Limited (RSSL}

East Godavarj Power Distribution Company Private Limited(EGPDL)

Key Management Persoane
Mr. G Purnachandra Rao
Mr. Pandiyan M

B) Summary of transactions with the abave related parties is as follows:
Particulars 31-Mar-20 31-Mar-19
hsuel(Redemption} of 0% (2017 ; 12.25% Cumulative Optional Convertible Debentures) Optionally Convertible
Debentures
- _Enterprises that Contral the Company — GSPHPL (82,600,000} {17,400.000

Intercst on Debenture :-
- Enterprises that Contral the Company — GRPHPL - -

~__ Enterprises that Contral the Cempany — GIL 15,041 15,000
Reimbursement of TDS to -

- Feliow subsidiary — GRSEZ,
- Fellow subsidtiary ~ RPPPL, - 190,883
Eoans given to/Refunded : .
- _Enterprises that Conreol tha Company— GSPHPL 11,015,000 -
- Entergrises that Contro! the Cumganx— GSPHPL {11,015 000y -

Loans jaken from/(Paid to )i
- __ Enterpriscs that Cantrol the Company — GSPHPL - {275,000 -
~__ Enterprses that Contol the Company — GSPHPL. 71,500,000 275,000
Other expenses to :»
-Fellow subsidiary ~ RSS1. - 304,129
- Enterprises that Contal the Company - GSPHDL. 235170 20,168
Q) |Outstanding Balances at the year-end - 31-Mar-20 31-Mar-19
Egnity Share Capital
- Enterprises that Control the Company — GSPHPL 16,000,000 10,600 000

Zero percent { 12.25% Oy tionally convertible Debentures} Compn
Enterprises that Control the Compamy — GSFHPL

- Enterprises that Control the C‘amgan! —GiL

Issue of 0% Optional Convertible Debentures

Isary Convertible Debentures

15,000,000 13,000,000

- Enterprises that Cantrol the Company — GSPHPL, - 82,600,000
Interest an Delienture 1~
- Enterprises that Control the Company - GSPHPL - -
- _Emterprises that Conrrol gie Company - GI. 61,845 46,823
Loans taken from/{given to}:
~ Enterpnises that Control the Company — GSPHPL 71,500,000 275,600
Creditors / payable to;
- Fellow subsidiary — RSSL. - 97.917
- Euterprises that Control the Company — GSPHPL 243 183
'y debtars / receivable ~
-_Fellow subsidiary — BPPL - - 5;0
~ <
N
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Financial risk management abjectives and policies

The Campany’s principal financial liabilities comprise oans and borrowings, trade and other payables. The main purpose of these financial liabilitieg is
to finance the Company's operations. The Company’s principal financial assegs include loans, trade and other receivables, and cash and cash equivalents
that derive directly from its operations,

which are summariseq below.

A. Market risk
Market risk is ihe risk that the fair value of future cash flows of 5 financial instrument will fluctuate because of changes in market prices. Market rigk
es of risk: interest rate tisk, currenc

The sensitivity analyses in the following sections relate to the position as at 31 March 2020 and 31 Marcly 2019.

The analyses exciude the impact of movements in market variables on: the carrying valnes of gratuity and other post-retirement abligations, provisions,

The foilowing assumptions have been made in calenlating the sensitivity analyses:
» The sensitivity of the relevant profit or loss iten is the effect of the assumed changes in respective market risks. This {s hased on the financiai assets
and financial liabilities helq at 31 March 2020 and 3] March 2019, ’

B. Interest rate rigk
Interest rate risk is the risic that the fair value or fyture cash flows of a financial mstrument will fluctuate because of changes in market interest rates, The

Company does not have fluctuating interese rate borrowings, thus company does not have any interest rate risk.

C. Foreign currency risk
Fereign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate becanse of changes in foreign exchange rates. The
Company does net have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency risk,

D. Credit risk
Credit risk arises fram cash held with banks and financial Institutions, as wel] ag credit exposure to clients, including outstanding accounts receivable,
The maximum exXpesure'to credit risk is equal to the carrying value of the financial assets. The cbjective of managing counterparty eredit risk is to
prevent losses in financial assets. The Co
experience and other factors,
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Where there is movement/ balance in financial activities in cash flow

Amendment to Ind A5 7

Effective April 1, 2017, the company adopted the amendment'to Ind AS 7, which requires entities to provide discl

osures that enable users of financial statements

Amount in Rs.
Particulars 04/01/2014 Cash Flow Non Cash Changes 03/31/2020
’ Falr Value Changes Cthers
Long Term Borrowings - - R
Short Term Borrowing 97,875,000 {11,313,155}) - - 86,561,845

*During this FY2081-19 the company has changed the term of 0% Compulsery convertible Debantures (CCD) into 0%

Optionally Convartible Debentures (OCD)
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Capital Mauagement

Far the purpese of the Company’s capital management, capital includes issned equity capital, share premivim and all ather equity reserves attributable to the equity holders of the Company.
The primary abjective of the Company’s ¢zpilal management is to maintain strong credit rating and heathy capital ratios in order to support its business and maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants, To maintain or adjust the
eapital structure, the Conpany may adjust the dividend payment to shareholders, return capital to shargholders or issue new shares, The Comparry monitors capital using a gearing ratio,
which is net debt divided by fotal capital plus net debt The Company includes within net debt, interest bearing loans and borrowings, trade and ather payables, less cash and cagh

equivalents,
{Amount in Rupses)

31-May-20 31-Mar-19
Borrowings 86,500,000 97 875,400
Trade payabies {Note8) 267,183 -
Other payables (Note9)
Less: Cash and cash equivalents {Notes) {43,755} (38,007
Net debt ) 86,721,428 97,836,993
Share Capital 10,000,000 16,000,000
Other Equity 14,909,046 116,275 127
Tatal capital i) ] 24,509,046 126,275,127
Capital and net debt {iti= i+ii) 111,630,474 224,112,120
Gearing ratio (%) (ifiii) T7.69% 43.66%

In arder to achieve this averall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing loans
and borrewings that define capital structure requirements. Breaches in mecting the financial covenants would permit the bask to immediately call ipans and borrowings. There have been ng
breachies i the financial covenants of any interest-bearing loans and boirowing in the current period.

MNo changes were made in the abjectives, policiés or processes For managing capital during the period.

Segment veporting

Tie Chief Operating Decigion Maker reviews the aperations of the Company primarily as a business of procurement of land, which is considered to be the only reportable segment by the
management. Hence, there are no additional disclasures to be provided under IND AS 108 'Operating Segments'

Capital commitments :
Estimated amount of cantracts remaining ta be executed on capital aceount not provided for, net of advances Rs. N1, (Mar'19 ~ Rs.NIL),

Pending litigations
The Company does not have any pending litigations which would impact its finangial position

Foresecable losses
The Company did not have any long-term contracts inciuding derivative contracts for which Lhere were any material foreseeable losses

MSME Dures
There are no micro and smal] enterprises lo which the company owes dues which are outstanding for more than 45 days as at March 3 1, 2020. This infarmation, as required to be disclosed

under the Micro Smali and Medium Enterprises Development Act 2006, has bean delermined to the extent such parties have been identified on the basis of informatian available with the

campany.
As per our report of even date

For and on behalf of the board of directars
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