GIRISH
MURTHY & KUMAR

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF ASTERIA REAL ESTATES PRIVATE LIMITED

Report on the Ind AS standalone Financial Statements

" Opinion

We have audited the accompanying standalone Ind AS financial statements of Asteria
Real Estates Private Limited (the "Company™), which comprise the Balance Sheet as at
31° March, 2020, the Statement of Profit and Loss, the Stafement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial
statements, including "a summary of the significant accounting policies and other
explanatory information, (Hereinafter referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements for the year ended 3% March, 2020 give
the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31% March, 2020, its losses, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion:

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described mn the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in

-accordance with the Code of Fthics issued by the Institute of Chartered Accountants of
' India together with the ethical requirements that are relevant to our audit of the Ind AS

financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these’
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4.

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not include
the financial statements and our auditor’s report thereon. The board report is expected t

be made available to us after the date of this auditor's report,
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Our opinion on the financial statements doeg not cover the other information and we do
not express any form of assurance conclusion thereon.

charged with governance.

Management’s Responsibility for the Ind AS Financial Statements:

3.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these Ind AS

Judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related . to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative byt to do so,

The Board of Directors are also responsible for overseeing the Company’s

reporting process,
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Auditor's Responsibilities for the Audit of the Ind A_S Financial Statements:

8.

(i)

(1) Evaluate the appropriateness of accounting policies used and the reasonableness of

Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high teve] of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a materia] misstatement when it exists, Misstatements can arise from fraud
or error and are considered materis] if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements, |

A further description of our responsibilities for the audit of the financial statements is as

follows:

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may nvolve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for €Xpressing our opinion on whether the
Company has adequate internal financial controls system In place and the operating
effectiveness of such controls,

accounting estimates and related disclosures made by management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether g material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in t

financial statements or, if such disclosures are madequate, to modify our opinion.
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v)

conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or condttions may cause the Company to cease to continue

as a going concern. -

Evaluate the overall presentation, structure and content of the financial statements,
including the ‘disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

-independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

10.

11.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the

- Central Government of India in terms of sub section (11) of section 143 of the Companies

Act, 2013, we give in “Annexure - A” a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extend applicable. '

As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinjon, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Tnd AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with the Companies (Indj
Accounting Standards) Rules, 2015, as amended.
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e) On the basis of written representations received from the directors as on 3 I*' March
2020 taken on record by the board of directors, none of the directors are disqualified
as on 31% March, 2020 from being appointed as directors in terms of section 164(2) of
the Act. ' k

1) With respect to the adequacy of the internal financial controls with reference fo
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financials controls with reference to financial statements.

g} With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the ekplanations given to
us:

i, The Company does not have any pending litigations which would impact its
financial position;

1. The Company did not have long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iti. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

PLACE: BANGALORE , FOR GIRISH MURTHY & KUMAR
' Chartered Accountants

DATE: May 23, 2020

UDIN: 20085745AAAABS7604 _ ()/\%

Girish Rao B

Partner.

Membership No: 085745
FRN No.0009348
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”Annexure A” to the Independent Auditor’s Report referred to in clause 1 of paragraph
on the ‘Report on Other Legal and Regulatory Requirements” of our report of even date
to the financial statements of the Company for the year ended March 31, 2020:

Re: Asteria Real Estates Private Limited

[ a The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b. The Company has only Land under fixed assets and hence physical verification does not
arise .

c. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable properties are
held in the name of the Company.

I The nature of companies operation does not warrant holding of any stocks. Accordingly
paragraph 3 (ii) of the Order is not applicable to the Company.

L According to the information and explanation given to us, the company has not granted any
loans secured or unsecured to the companies, firms, limited Lability partmership or other
parties covered in the register maintained under section 189 of the companies Act 2013.
Accordingly, the provisions of clause 3(iii)(a)(b) and (c) of the Order are not applicable to
the Company and hence not commented upon.

1IV.  In our opinion and according to the information and explanation given to us the company
has not granted any loan, made any investments, gave any guarantee or provided security in
connection with a loan to any other body corporate or person in contraventlon of section
185 and 186 of the Companies Act,2013.

V. According to the information and explanation given to us the company has not accepted
deposits from the public during the year and as such this clause is not applicable.

VI According to the information and explanation given to us the Central Government has
not prescribed the maintenance of cost records under section 148 of the Companies
Act, 2013 for the activities carried out by the Company, and hence this clause is not
applicable.

VII.  a. According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the Company is generally regular in payment
of undisputed statutory dues including income tax, goods and service tax and cess as
applicable with appropriate authorities, We are informed by the company that the
provisions of Provident Fund Act, Employee state insurance scheme, duty of customs,
are not applicable.

b. According to the information and explanations given to us and the records of the
company examined by us there are no disputed amounts payable in respect of income
tax, , Goods and service tax as at 31st March 2020.We are informed by the company
that the provisions of Provident Fund Act, Employee state insurance scheme, , duty of
customs, are not applicable,

VIII.  Based on our audit procedures and as per the information and explanations given
the management, we are of the opinion that, the company has not taken any loan fr
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IX.

X1

XIIL

XII1.

XIV.

XV.

a financial institution or bank or Government or are there any dues to debenture
holders. Accordingly reporting requirement under this clause is not applicable.

The company did not raise any money by way of initial public offer or further public
offer(Including debt instrument) or has taken term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable.

During the course of examination of the books and records of the company, carried out
in accordance with the gencrally accepted auditing practices in India and according to
the information and explanations given to us, we have not come across any instance of
fraud by the company or on the company by ifs officers or employees of the company
during the year.

According to the information and explanation given to us and the records of the
company examined by us the Company has not paid or provided any managerial
Remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable.

In our opinion and according to the information and explanations given fo us, the
company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the order is not
applicable.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that all the transaction with the
related parties are in compliance with section 177 and 188 of Companies Act.2013 and
the details of the transactions have been disclosed in the Ind AS Financial Statements
as per applicable accounting Standards.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that the Company has not made any
preferential allotment or private placement of shares or fully or partly debentures
during the year under review.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company has not entered
into any non cash tramsactions with directors or persons connected with him.
Accordingly, paragraph 3 (xv) of the order is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not required
to be Registered under Section 45 -IA of the Reserve Bank of India Act, 1934,

PLACE :BANGALORE FOR GIRISH MURTHY & KUMAR

. Chartered Account '
DATE : May 23, 2020 : /ﬂd

UDIN: 20085745AAAABS7604

Girish Rao B

Partner.

Membership No: 085745
FRN No: 0009348

High Point tv
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Annexure B to Auditors’ Report of even date

Report on the Internat Controls on Financial Controls under clause (i) of sub-section (3)
of section 143 of the Companies Act, 2013 (“the Act”)

Re: Asteria Real Estates Private Limited

We have audited the internal financial controls over financial reporting of Asteria Real Estates
Private Limited (“the Company™) as of March 31, 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
- Chartered Accountants of India (‘ICAT’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
JInternal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
- material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions.and dispositions of the assets of

- the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk- that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE :BANGALORE FOR GIRISH MURTHY & KUMAR

Chartered Accountants
DATE : May 23, 2020 ,
UDIN: 20085745AAAABS7604 q A

GirishRES B

Partner.

Membership No: 085745
FRN No.0009348

High Point IV
2145, Palace Road, f&:
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Independent Auditor’s Report on Annual Financial Information of Asteria Real
Estates Private Limited

To
The Board of Directors of

Asteria Real Estates Private Limited
VG Towers Plot No.59 Rayakottai Main Road Near EB office Hosur
Tamilnadu

Opinion

1. We have audited the accompanying statement of annual financial information (‘the Statement’) of
Asteria Real Estates Private Limited. (‘the Company’} for the year ended 31 March 2020 prepared
by the Company’s management to assist the management of the Holding Company in the preparation
of its consolidated financial results for the year ended 31 March 2020 pursuant to the requirements of
SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29 March 2019 read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended} (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i} presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations: and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit/ loss after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under section
143(10} of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI'} together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Statement

4. This Statement has been prepared on the basis of the annual audited financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Company in accordance with the accounting principles generally
accepted in India, inciuding Ind AS prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, xmplementatlon and maintenance of adequate internal fman(nal controls
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relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also reéponsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement,

8. Aspart of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internai financial controls system over financial reporting and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Other Matter(s)

10. The Statement includes the financial information for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the full financial year and the unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to
limited review by us.

Restriction on distribution or use

11. The Statement has been prepared by the Company’s Management {o assist the management of
the Holding Company in the preparation of its consolidated financial results for the year ended 31
March 2020 pursuant to the requirements of SEBI circular no. CIR/CFD/CMD1/44/2018 dated 29
March 2019 read with Regulation 33 of the Listing Regulations, including relevant circulars issued
by the SEBI from time to time, and therefore, it may not be suitable for any other purpose. This
report is issued solely for the aforementioned purpose and for the use of the group auditors, M/s
Walker Chandick & Co LLP, in their audit of consolidated financial statements of the Holding
Company, and accordingly should not be used, referred to or distributed for any other purpose or
to any other party without our prior written consent. Further, we do not accept or assume any
liability or any duty of care for any other purpose for which or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Girish Murthy & Kumar
Firm registration number: 0009348
Chartered Accountant

B. Giristi Rao

Partner

Membership no.: 85745

UDIN: 20083743AAAA (821106

Place: Bangalore
Date: 23.05.2020
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Auteria Real Estates Private Limited
Statement of standalone assets apd Yabilitles

N . ‘s .

sl As at March 31,2020 As at Mureh 31, 2019
Fartiealies (Audited) (Audited)
1 ASSETS
a) Non-current assets
Property, plant and equipment - -
Capital work is progress - -
Investrsent Propaty 36,881,543 36.88] 5435
Goodwill
Other intangible assets - -
Inizngible assets under devejopment - -
Financial assets
Investments - -
Trade receivables - -
Loaus and advarices - -
Qtlrers - -
I Non-current tax asscts (mat) - 240,417
i Detierred tax assets {net) - -
) f Olher non-cinvent assets 100000 100.000
35981575 37,221,967 |
E b) Current assets
f Invetaries - -
i Financia! assets
f Investments - -
J Leans and advanecs - -
i Trade receivablos - -
Cash and cash equivalents 78.865 47229
s Other bank balances - .
| Cihrer financial assets . B
i’ Current tax assels (net) - -
H Other current assats 521,478 495,538
I 00,243 542,763
i TOTAL ASSE¥S {uth) 37.581,858 37,764,728
2 EQUITY AND LIABILITIES
a) Equity
Equity share capital 300.000 300.000
Other squity (2.2772.235) (2.132.799)
Toral equity (1.877,235) (1,832,799)
b) Non-current fiabilities
Financial Habifities
Barrowings - -
Trade payables - -
Other finauicial Kabilitics - -
Provisions - -
Defeaved Lax linbilitios (net) - -
Other non-curraint fiabilities - -
€) Current liahilities
Fiunaneial Labilities
Borrowings 39,400.000 39,445,000
Trade payables
Bue 1o micro enterprises and small enterprises - -
Due to others 147,672 -
Oter financial ligbities - 148,812
Other cunvent tabilitics 11,452 3,715
Provisions - -
Cuerenit tax liabikities net) - -
33,539,124 39,587,527
TOTAL EQUITY AND LIARILITIES {athic) 37,581,588 1,764,728

For Girish Murthy & Kumar
Chartered Accauntants
Flirmtepisuation nug|

For and on belaif of the band of directors of
Asteria Rea] Estates Private Timitad

(N

g

B, Girfsh Govind Bhat P K L Krishua Kumar
Partner i Director
Membership No- $5745 DIN: 1687626 DIN: 08206490

Pince : Hosur
Date : £ 23rd May' 2020
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Asteria Real Estates Private Limited

Naotes

CIN: U45200T22008PTC021712
Balance Sheet Ag at March 31, 2020 (Amount in Rupees)
As at Asat
31-March-20 31-Mar-i9

Assets
Noni- current assets

Investment property 3 36,381,545 36,881,545
Non-current tax assets {net} - 240417
Other non-current assets 4 100,000 100,000
36,981,545 37,221,962
Current assets
Financial assets
Cash and cash equivalents 5 78,865 47,229
Other eurrent assets 4 521,478 495,535
600,343 542,765
Total assets 37,581,488 37,764,728
Equity and liabilitics
Equity
Equity share capital 6 300,000 300,000
Other equity 7 -2,277.235 -2,132,799
Total equity -1,977,235 -1,832,799
Current liabilities
Financial fiabilitjeg
Borrowings 11 39,400,000 39,445,000
Trade payables to MSME 8 - -
Trade payables to other than MSME 8 147,672 -
Other financial liabilities 9 - 148,812
Other current liahilities 10 11452 3,715
39,559,124 39,597,527
Total liabilities 39,559,124 39,597,527
Total equity and liabilities 37,581,888 37,764,728
Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes are an integral pari of the financial statements, 3.25

As per our report of even date

For Girish Murthy & Knmar
Chartered Accountants
Firm regisiration ber: 0009343

Partner
Membership No: 85745

Place : Hosur
Date : 23rd May' 2020

4502, o
High Point v N
435, Palace Roag, /
Bangatore-1 ./

For and on behalf of the board of diractors of
steria Real Estates Private Limited

G 7

Govind Bhat p K L Krishna Kumar

Director Director
DIN: 1687626 DiN: 08206450
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Asteria Real Estates Private Limited

CIN: U4520|‘JT22008PTC021712
Statement of Profit and loss for the Year ended March 31, 2020 {Amount in Rupees)
Notes Year Ended Year ended
31-March-20 31-Mar-19

Continuing Operations

Income
Other income 12 18,960 611
Total income {4) 18,960 611
Expenses
Finance cost 13 - 59
Other expenses . 14 158.479 541,090
Tota! expenses ®) 158,479 541,149
e 54,149
Profit / (loss) before tax from continuing operations ———(T”W
Tax expenses ufcontinuing operations 15
Current tax - -
Adjustments of tax relating to earlier periods 4,917 155,520
Deferred tax charge/ (credit) - -
(Loss) / profit after tax from continuing eperations (144,436) (696,058)
(Loss) / profit for the year (144,436) (696,058)

Net other comprehensive income not to he reclassified to profit or loss in

subsequent periods )

Total comprehensiyve imcome for the year (144,436) (696,058)

16 {4.81) (23.20)
Earnings per equity share (Rs.} from continuing aperations

Basic, computed on the basis of profit from continuing operations attributable to

equity holders of the parent (per equity share of Rs 10 each)

Eamings per equity share (Rs.} from continuing operationg 16 4.81) (2320
Diluted, camputed on the basis of profit attributable to equity holders of the

parent (per equity share of Rs.10 each)

Corporate informaticn about the Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements. 3-25

As per our report of even date
For Girish Mn rthy & Kumar For and on behalf of the board of directors

Chartered Accountanis ria Real Estates Private Limited
Finmn registration r: 0009348

-~
B. Girfsh Rao Gaovind Bhat p K L Krishna Kumar
Partner Director Director
Membership No: 85745 DIN: 1687626 DIN: 08205490
Place : Hosur
Date : 23rd May' 2020 4502,

Righ Point (v

45, Palace Road
Bangalore-1. i




Asteria Real Estates Private Limited
Statement of changes in equity for the Year ended March 31,2020

(Amount in Rupees)

] Adtributable to the equity holders
. Equity Equity . .
'ticul tal Equit
Particulars Share Component of R::::;ze;i[ Total Equity
Capital Debentuyres ¢ g

For the period ended March 31, 2020 .

|As at April 01,2019 | 300,000 - (2,132,799) (1,832,799)

{Profit /loss) for the year ! - - (144,436) (144,436)
I' {Other comprehensive income ! - - - -
! {Total comprehensive income - - (2,277,235) (1,977,235)
; iMovement during the year ! - - . -
{As at March 31, 2020 [ 300,000 - (2,277,235) (1,977,235),

{For the berind ended March 31, 2019 N

1As at April 01,2018 300,000 52,000,000 (1,436,741) 50,863,259

E’mﬁt /(loss) for the year - - {696,058) (696,058)

E)ther comprehensive income - - ~ =

Total comprehensive income - - (2,132,799) 50,167,201

Movement during the year ! - (52,000,000) - (52,000,000)

As at March 31, 2019 | 300,000 - (2,132,799) {1,832,799)]

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the board of directors

Chartered Accountants terfa Real Hstates Private Limited

Firm registration nupfher 0009348

LLA_ M
N S,
B. Gitish Rao Govind Bhat p K L Krishna Kumar
Pariner Birector Director

Membership No: 85745 DIN: 1687626 DIN: 08206490

Place : Hosur 4502
Date : 23rd May' 2020 High Pojnt s

, Palace Roag
Bangalore.q
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Asteria Real Estates Private Limited
Cash flow statement for the Year ended March 31,2020

{Amount in Rupees)

Year ended Year ended
31-March-2¢ 31-Mar-19
Cash flaw fram operating activities {139,519) (540,538)
Profit hefare tax,
Adjustments to reconcile profit before tax to et cash Slows:
Amortisation of intangible assets
Finance Income {16,460) (611)
Liabilities/ provisions no longer required written back (2,500) -
Working capital adjusiments:
Increase/ (decrease) in short term Joans and advances - 12,000,000
{Increase) decrease in other current assets (25,942) (31,485)
(Increase)/ decrease in other financial and nen-financial assets - 1,153,082
Increase/ (decrease) in trade Ppayables and ather financial liabilities (148,812) {53,715)
Increase/ (decrease) in other current liabilities 7,737 2,093
Increase/ (decrease) in provisions - -
Increase/ (decrease) in Trade payables 150,172
(175,324} 12,478 826
Income tax paid (et of refund) 235,500 {151,010}
Net cash flows from/ (used in) eperating activities (A) 60,176 12,327,816
Investing activities
Purchase of property, plant and equipment (including capital work-in-progress aud capital advances) - -
Proceeds from sale of property, plant and equipment
Interest received 16,460 611
Net cash flows from/ (nsed in) investing activities (B) 16,460 611
Financing activities
Proceeds from borrowings {45,000) (12,535,000)
Proceeds from issue of equity share capital
Payment of finance lease liabilities
Interest paid {gross) - -
Net cash flows from/ {used in} financing activities {C) {45,000) (£2,555,000)
Net increase/ (decrease) in cash and cash equivalents 31,636 {226,573)
Cash and cash equivalents at the beginning of the period 47.229 273,802
Cash and cash equivalents at the end of the pertad 78,865 47229
Companents of cash and cash equivalents
Cash on hand 286 8,836
Balances with scheduled banks:
In current accounts 78,579 38,393
Total cash aund cash equivalents (note 5} 78,865 47,229

Changes in Liability arising from {inancing activitics

{Amount in Rupees)

Particulars

Lang Term Borrowings

Short Term Borrowing

As at April 01,2018
Cash Flow

Non Cash Changes
LFair Value Changes
i.Others

As at March 31,2020

Corparate information about the Campany
Sununary of significant accounting policies

The accompanying notes form an integral part of the financial statements,
As per our report of even date

For Girish Murthy & Kumar

Chartered Accountants

Fitm registration pymber: 0009348
- »

B, Girish Rao

Partner .

Mem bership No: 85745

Place : Hosur
Date : 23rd May' 2020

High Point IV

45, Palace Road,

wector Director

DIN: 1687626

325

on behalf of the board of directars
eal Estates Private Limited

L Krishna Kumar

DIN: 08206490




S Y

Asteria Real Estates Private Limited
Notes ta financial statements for the Year ended Mareh 31, 2020

3

Investment Property (Amount in Rupees)

Frechiold land Buildings Plant and Tatat
machinery

Cast - . .

At April 1,2018 36,881,545 35,881,545

Additions -

Disposals -

At Trec 31,3018 36,881,545 - - 36,881,545

Additions :

Disposals .

At March 31, 2019 36,881,545 - - 36,881,545

Additions ‘ . -

Disposals : -

At March 31, 2620 36,881,545 - - 36,881,345

Net Book value

AtMareh 31, 2020 36,881,54% - - 36,881,545

At March 31, 2019 36,881,545 - - 36,881,545

At Dec 31,2018 . 36,881,545 - - 36,881,545

At April 1,2018 36,881,545 - - 36,881,545

(Amount in Rupees)

Infermation regarding income amd expendifire of Invesimient property 31-March-20 31-Mar-19

Renial income derived from investment properties
Direct operating expenses (including repairs and Imaintenance) generating rental income -
Direct operating expenses (including repairs and Inaintenance) that did not generate rental income - -
Profit arising from investoment Pproperties before depreciation and indirect expenses
Less — Depreciation ’

Profit arising from investment prapertics before indirect expenses

As at 315t March 2020, the fair value of the Investment property Rs 12752 Crore ( March 3 1,2019: 11,54 Crores). The fair value is based on accredited independent vaiuer,

Descripfion of valuation techmigues used and key fnputs to valuation on investment properties:

Range (weighted average)
J-Mar-20 31-Mar-19

Investment Properties Valuation technique Significant anobservable inputs

Note: The company cwned 26.89 acres of land under the
jutisdiction of Shoolagyri Sub-registrar affice in Krishnagiet
Listrict of Tamul Nadu, duting the Ralance sheet date 37st
March 2020, the estimated market value of these lands was
R5.12.792 crores (as on 315t Macch 2019 - Rs.11.54 crozes),
out of which zero acres has been mortgzeed to ICICI Bank

s security by way of deposit of title deeds for the non Sales C - thod ( Marke:
convertible debentures issued ta the bank by holding @ Lomprnson Method ( Macke

Approach) il i )

company GMR Infeastructure Limited (GIL). State
Industries Promation Corporation of Tamilondu SIPCOT)
has issued a notification for acquisition of 12540 Ac of
land for industrial purpose. The management has offered
additional zero Ae, thus makiy available 19,540 Acres of
land to SIPCOT for industral development purpose

The management doesa’t foresee any loss in the value of the

Note: The abave astimated values are based on the valaution of the land done by extenal exparts as on 31st Decemeber 2019 and Management is of the view that the valuation of lands has not
changed materially as on 31.03.2020 and retain the value of properties same as Decem ber 2019

—
Other assets (Amount in Rupees)
Non-curyent Current
31-March-20 31-Mar-19  31-March-20 31-Mar-19
Capital advanees _
Unsecured. considered good 100,000 100,000 - -
Gthers
Prepaid expenses . - - -
Balances with statutory/sovemment autharities - - 321478 495,536
- 521,478 495,536

100,600 100,060 521,478 495,536




5 _Cash and cash e uivalents

Non-current Current

31-March-20 31-Mar-19  31-Mareh-20 31-Mar-19

Batances with bapjs:

—~On current accouants - - 78,570 38,393

~Deposits with less than three months maturity - - - -

Cash on hangd - - 286 8,836
{A) - - 78,855 47,229

Benk Balance other than cash and cash equivalensy _ ’

—Deposits with magurity for more than 12 maenthg - - - -

— Deposits with maturity for more thar: 3 montls but less than 12 manthg - - - -

— Margin meney deposit - - - -

Total : {A4R) - 78,863 47,239

f'or the purpose of the statement of cash flows i (1 ing; {Amount iu Ry Hoes)
31-Maych-¢ 31-Mar-19

Balances with banks: .
~On current accounts 78,579 38,393

— Deposits with less than tirree months Mmalurity . - -
Cash on hand ’ . 285 8.836

Less : Bank overdrafts - -
78,865 47,229




Asteria Real Estates Private Limited
Notes to financial statements for the Year ended March 31,2020

6 Share Capital (Ameount in Rupees)

~3

3]-March-20 31-Mar-[9

Authaorised shares

10,00,000 (March 31, 2019: 10,00,000) equity shares of Rs. 10 gach 10,000,000 16,000,000

Issued, subseribed and fully paid-ap shares

30,000 {(March 3i, 2019: 30,000) equily shares of Rs. 10 each 300,000 360,000
300,060 300,000

{2) Recanciliation of the shares outstanding at the beginning ard atf the end of the reporting year |

3t-March-20 31-Mar-19
No of Shares in {(Amount in No of Shares (Amonnt in
Uhnitg Rupees) in Unigs Rupees)
Equity shares
At the beginning of the year 30,000 300,000 30,000 300,008
Issued during Ihe year
Outstanding at the end of the year 30,000 300,000 30,000 300,000

(b} Terms/ rights attacked to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share,

Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividend in Indian rupees. The dividend proposed by the Beard of Directors is subject to the
approval of the sharefiolders in ensuing Annual General Meeting. During the year, the Company has nat propoesed for any dividend payable to the shareholders.

In event of liquidation of the Campany, the holders of equity shares would be entitled to recejve remaining assets of the Company, afler distribution of all preferential amounts. The
distribution will be in propertion to the number of equity shares held by the shareholders,

(c) Shares held hy halding/ultimate holding company and/or their subsidiaries/associates
Out of the equity shares issued Dy the company, shares held by its holding company, uitimate holding company and their subsidiaries/associates are as befow:
] {Amount in Rupecs)

31-March-20 31-Mar-19
GMR SEZ & Part Holding Limited (Formely known as GMR SEZ &
Port Holding Pvt Ltd )and its agminees, he immediate kolding company.
30,000 (March 2019: 30,000) Equity Shares of Rs, 10 each fully paid up 308,000 300,000
{¢c) Details of shareholders halding more than 5% shares in the Company

31-March-20 31-Mar-19
Nawe of shareholder No of Shares in % holding No of Shares % halding
Linits in Units

Equity shares of Rs.10 each fully paid up
GMR SEZ & Port Holding Limited (Formely known as GMR. SEZ & Port
Holding Pvt Ltd Yand its neminees, the immediate holding company. 30,000 100.00% 30,000 100.00%

Nate : As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest, the above
shareholding represent both legal and beneficiai ewnersitip of shares,

Other eqnity (Amount in Rupees)
31-March-20 31-Mar-19

‘Equity Contpanent of Debentares

Balance at the beginuing of the year - 52,000,000

Movement during the year - (52,000,000)

Clasing balance - -

Surplus in the statement of profit and logs :

Balance at the beginning of the year (2,132,799} (1,436,741)

Profit/i(loss) for the year (144 436) (696,058)

Total other equity (2,277,235} (2,132,799




8 Trade payubles
) (Amount in Rupoes)
. Non-current . Current
31-March-10 31-Mar-19  31-March-20 33-Mar-19

Trade payables
- Total outstanding dues of micro enterprises and small CIterprises - - - -
- Total outstanding dues of creditors migro enterprises and small

entterprises-Related partias - - - -
Total "A"

- lotal oulslanamg dues ot creditors other than micro e'merpnses and R
smill enterprises 24,000 -
- Total autstanding dues of creditors other than miero enterprises and

small enterprises-Related parties 123,672 -
Tatal *B* B - 147,672 -

9 Qther financial liabilities {(Amount in Rupecs)
Non-current Cuorrent
31-March-20 S1-Mar-I19  31-March-20 31-Mar-19

Interest accrued but not due on borrowings . - - - -
Mon-trade payables (Group Companies) | - - - 22312

Non-trade payables - - - 26.500
_“-in.*‘_‘——im—

10 Other liakilities ) {Amount In Rupass
Non-current Current
31-March-20  31-Mar-19 31-March-26 31-Mar-19

TDS Payable - - 11,4352 3,745
- - 11,452 3,715

11 Short-term Borrowings

(Amnount in Rupees

31-March-20 31-Mar-19

Unseeured

23 (2019: 23) 0% Optionally Convertible Debentures of Rs, ) ,000,000 each, - 23,000,000
16242019: 162) 0% Optionally Convenible Debentures of Rs, 100,000 each, - 16,200,000
Loan from hoiding cumpany(unsecured) 39,400,000 245,600
39,400,000 39,445,060

39,400,000 . 39,445,000

The above amaunt includes

Secured Borrowings - -

Unsecured Borrawings 39,400,000 39,445,000
39,460,000 39,443,000

The Company had issued 23 Numbers of Unsecured-0% Optienally Convertible Debentures (CCD) of Rs.1,000,000 each aggregaling to Rs. 23,000,000 and 163 numbers of Unsecured 0% Opticnally
Canvenible Debentures {OCD) of Rs.100,000 each aggregating ta Rs. 162,00,000 to GMR SEZ &, Port Holdings Limited up te the year ended March 31, 219,

During the year 2019.20, campany has redeemed all Qptionally Convertibia Debantures autstanding as on 31.03.2620 and the redemption amount payabie has been canverted into Unsecured shert term
interest free (0%} loan for 12 months with cansent of tha debenture holder, The company has the eption to Fepay the loan on or before “xpiry of lean tenar either in instalment or as a bullet payment,

During the Fy 2018-18, the campany has taken the loan of Rs, 245,000 at an interest rate 0% for the period of 12 maonths from GMR SEZ Forthaising [.td. Curing the FY 2019-20 the company has taken
Ihe loan of Rs. 39,355,000 af an Interest rate 0% for the perfod of 12 months from GMR SEZ Partholsing Ltd and repaid Rs 2,00,000 As at 31s; March 2020, the campany hias total Loan of Rs 39 400,000




Asteria Real Estates Private Limited
Notes to financial statements for the Yeay ended March 31, 2020

12 Other income

31-March-20

Tnterest income on

Others* 16,460 611
Prc\'isions/l.l'ability 1o longer required writien back 2,300 -
Net gain on disposal of property, plant and equipment E _ - -
Other non-operatin, Income - -
18,960 611
13 Finance cost Amount in Rupees)
: 31-March-20 31-Mar-19

Interest cost
Intevest oy delayed statutory payments
Other borrowing Cost

Bank chargeg

59
14 Other exXpeitses (Amount in Rupees)
31-March-20 31-Mar-19
f Rates and taxes ’ 6,855 14,029
| Security expenses - 449390
I Legal and professional fees ~ 127,124 ) 50,889
J Payment to auditors (refer details helow) 24,000 ’ 24,269
Jl Printing and stationery 500 2320 -
i " Bank clarges - -
B - bl

Miscellaneous expenges

158,479 541,090

Payment to anditors

As auditor;
Audit fee 10,000 16,199
Limited Review 14,000 14,070
24,000 24,269
15 Incomie tax ex coses in the statement of vofit and loss consist of the following: ) {Amount in R, 2es)

31-March-20
Tax expenses

Current tax . -
Deferred tax - -
Total taxes - N
The tax expense can be reconcilied for the period to the accounting profit as follows: (Antount in Rupees)
31-March-20 3i-Mar-19
Profit Before Tax ) (139,519) (540,338}
Applicable tax rate 25.75% 25.75%
Computed tax expense ) (33,926) (139,189}
Deferred tax*+ . 35,926 139,189

At the effective income tax rafe -
Total tax expense reported m the statement of profit and logs - -

**Deferred tax asset s not been recognized on brought forward logses as there is no probability:’convincing or other evidence that sufficient taxable profits will be available against
which DTA will be adjusted,
16 Earmings per shaye ['EPS']

Diluted EPS amounts are caleulated by dividing the profit altributable to 2quity holders of the pavent (after adfusting for interest on the convertible preference shares) by the weiglited
average number of Equity shares outstanding during the year plus the weighted average mumber of Equily shares that would be issucd on conversion of all the dilutive potential Equity

31-March-20 31-Mar-19

Profit after tax attributable to shareholders of flye parent { Amount in Rupees)
Continuing eperations {Amount in Rupees) (144,436) {696,058)
Discontinued operations (Amaunt in Rupees) - -

Profit attributable to equity shareholders of the Irarent for basic/diluted earnings per share

(Amount in Rupees) ) {144,436) (696,058
Weighted Average number of equity shares of Rs.10 zach outstanding during the period used in )
caleulating basic and diluted earnings per share {No of Shares in units) 30,400 30,000

Earnings per share for contimuing operations -Basje (Rs. in units) 4.31) (23.203

Eamnings per share for continuing operations -Diluted (Rs. in unjts) (4.81) (23.20)
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Related Party Transaction Details
For the year ended March 31, 2020
Transaction for the period

Asteria Real Estates Private Limited
Company Cade E5017

All the transaction during th period {loan taken/ loan given/ security deposit given/ security deposit taken/ SAM refunded/ SAM taken)

in Rs.

1 LE5121 GMR SEZ & Port Holdings Limited Loan taken 39,355.000
2[GSPHL 1_E6121 GMR SEZ & Port Heldings Limited Debenture redegimed 39,260,000
3|GSPHL L E6121 GMR SEZ & Port Holdings Limited Loan Refund 200,000
7 -

5

G

7

For Girish Murthy & Kumar : r and on behalf of the Board of Directors

steria Real Estates Private Limited

Chartered Accountants

Firm registration number-0009345
: Govirg&fa}é\

Directgp—m—""""

4502
Place : Hosur High Point iy

Date: 23.05.2020 %;ﬁg?;ﬁad,




Asteria Real Estates Private Limited
Notes to financial statements for the Year ended My

1 Corporate Information

rch 31, 2020

Asteria Real Estates Private Limited domiciled in India and inc
agency o acquire by purchase, cxchange, net or atherwise deal
developing land for industrial purpose, building and preparing 5

ciporated on 8th February,
in lands, buildings or any

2008. The'comp;my i3 in the business of dealing in real estate, property deveiopment, estate
eslate or interest therein and any rights over or connected with lands 50 situated and laying out,

ites by planting, paving, drawing and by consteucting offices, flats, service flats, hatels, warchouses, shopping and

commercial complexes, by leasing, letting or renting, seilingf by instalments, awnership, hire

GMR SEZ and Pyrt Holding Limited and ulimate
The registered office of the company is located in
Infarmation cn atier relared paity relationships of

The financial stalements were approved for issue §

holding company is GMR Infrastucture L
Hosur in Tamilnady, India,

purchase basis or otherwise or disposing of the same), The company's Holding company is

mited/GMR Enterpiises Private Limited.

the Campany is pravided in Note |7

n accordance with a resolution of the directors on 23rd May' 2026,

The financial statements are prepared i aceordance witir Indian Accouuling; Standards {ind AS), under the historical cost convention on the accrual hasis except for certain financial
instruments which are measured at fair values, the brovisions of Companies Act, 2013 (the “Act™) (to the extent notified). The ind AS are preseribed under seclion 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter,

Accounting policies have been consistently applicd except where a newly issued aceounting standard is [nitially adepted or a revision to an existing aceounting standard requires a

2 Signiﬁcanlaccounting policies
A Basis of preparation
change in the accounting policy hitherto in yge.
The financial statements are presented i Tndian Ruypees (INR}.
B Summary of significant accouniing policies
a)  Current versus Non-current classification '

)

d

The Company presents assets and liabilities in the balance sheet based on current/ non-current classitication. An asset is treated as current when it is;
1) Expected to be realised or intended to be soid or consumed in normal operating cycle )

i) Held primarily for the purpose of trading

iii) Expected to be realised within twelve months after the reporting period, or

v} Cash or cash equivalent unlegs restricted tiom being exchanged or used 1o settle aliability for at jeast twelve months after the reporting period

All other assets are classified as nan-current. A liability is current when i is:
i} It is expected to be seitled in' normal aperating cycle
i}t is held primariiy for the purpose of trading
1)1t i3 hreld primarily for the purpose of trading
")t 55 due to be settled within twelve months after the reparting period, or
v)There is no unconditional right to defer the settlement of the liability for at least tweive months after the reparting period

All other iiabilities are classified a3 non-current. Deferred tax assets and liabilities arc classified as non-current assets and liabilites. The operating cycls is the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, The Company bas identified twelve months as its operating aycle,

b Property, Plant and Equipments

Recognition:

The sost of an item of property, plant and equipment shall be recognised as an asset i, and oy ift
(a) it is probable that future economic benefits asseciated with the item will flow 1o the entity; and
(b) the cost of the item can be measured reliably.

Fixed Assets are stated at acquisition cost less accumulated depreciation and cumulative impairment. Sueh cost imefudes the expenditure that is directly attributable to the acquisition of
the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met,

Subsequent casts are included in the asset’s carrying amount ar recognised as a separate asset, as apprapriate; only when it is probable that future economic benefits associated with the
item will flow fo the company and the cost of the item can be measured reliably. The carrying amount of any component accounted for ag a separate asset are derecognised when

An dtem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected fron its use or
disposal. Any gain or Joss arising on derscognition of tire asset {caleulated as the difference between the nel disposal proceeds and the carrying amount of the asset) is included in the

statement of profit and loss when fire asset is derecagnised,

Depreﬁiation on Property, Plant and Equipment

Depreciation on the Property plant and equipment is caloulated on a straight-line basis using the rates arrived at, based on useful lives estimated by the management, which colncides

The management believes that these estimated useful lives are realistic and reflect fair appraximation of the period over which the assets are likely to be used. The residual values, useful
lives and method of depreciation of praperty, plant and equipment are reviewed at each finangial year end and adjusted prospectively, if appropriate.

Depreciation charges for impaired assets is adjusted in future periods in such a manner that revised carrying amount of the asset is allocated over its remaining useful life,

Investment properties

Bince there is no change in the funcliona! currency, the Company has elected to continue with the carrying vahue for al] of its investment Property as recognised in its Indian GGAAP
tinancial statements as deemed cast at the transition date, viz., |st April 2013,
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h)

Investment properties are measured initially at cost, including transaction csts, Subsequent to initia! recognition, investment properties are staled at cost less accumulated depreciation
and accumulated impairment loss, if any,

The cost incledes the cost of Teplacing parts and botrewing costs for long-term construction projects if the recagnition criterja are met. When significant parts of the investment property
are required to be replaced at intervals, the Company depreciates them separately based on their spectfic useful lives. Ali ofher repair and maintenance costs are recognised in profit or

loss as incurred,
Depreciation is recoanised using straight line metiod so gs to write off the cost of investment property less their residual values over thejr useful lives spocified in schedule If to the

Companies Act, 2013, or in the case of assets where usefui life was determined by technical svaluation, over the life sg determined, Depreciation method is reviewed at each financial

disposal,

The differcrice between the net disposal proceeds and the carrying amount of the agset is recognised in profit or loss in the period of derecognition,

Intzngible assets
Intangibie assets acquired separately are measured on inilial recognition at eost. The cost of intangible assets acquired in a business combination i3 their fair value at the date of
acquisition, Fallowing initiaf recognition, intangible assets are carried at cost less any accumulated amortisation and accumuialed impairment losses, Intemally generated intangibles,

excluding capitalised development costs, are not capitalised and the related expenditure Is reflected in profit or loss in the peried in which the expenditure is incurred.

Intangible assets include software and tizeir useful lives are assessed as either finite or indefinite,

Amortisation of intangible assots

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite usetul lite are reviewed at least at the end of each teparting period. Changes in the expeacted useful
life or the expected pattern of consumption of future econamic benefits embadied in the asset are considered to modify the amortisalion period ar metliod, as appropriate, and are treated
as changes in accounting estimates. The amortisation expense an intangible assets with finite lives is recognised in the statement of profit and logs unless such expenditare forms part of

carrying value of another asset.
Intangible assets [ike the Software licence are amartised over the useful |ifa of & years as estimated by the manggement.

Borrowing cost

Borrowing costs dircetiy attributable to the acquisition, construction or production of an asset (hat necessarily takes a substantial peried of time to get ready for its intended use or sale
are capitaiised as part of the cost of the asset. Ail ather borrowing costs are expensed in the peried in which they occur, Borrowing costs consist of interest and other costs that an entity

incurs in connection with the barrowing of funds. Borrowing cost also includes exchange differences 1o the extent regarded as an adfustment Lo the barrowing casts,

Impatratert of non-firancial assels

As at the end of each accounting year, the Company reviews the carrying amounts of its PPE, Ivestment properties, intangible assets and investments int associates and joint ventures
determine whether therg 15 any mdication that those assets have suffered an Impairment lags. If such indication exists, the said assets are tested for impairment so as to determine the
impairment loss, if any. Goodwill and the intangible assets witl: indefinite life are tested for Impairment each year,

(1) in case of an indjviduai asset, at the higher of the net selling price and the value in use; and .
(ii) in case of a cash generating unit {a group of assets that gensqates identified, independent cash flews), at the higher of the cash gencrating unit’s net selling price and the value in use,

(The amount of value in use is determined as the present value of estimated future cash flows from the continuing use of an asset and from its disposal at the end of its useful life. For
this purpose, the discount rate {pre-tax) is determined based on the weighted average cost of capital of the company suitably adjusted for risks specified to the estimated cash flows of

the asset).

For this purpose, a casp generating unit is ascertained as the smallest identifiable group of assets that generates cagh inflows that are largely independent of the cash inflows from other
assets or groups of assets,

I recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, such defjcit is recognised immediately in the consolidated statement of Profit
and Loss as impairment loss and the carrying amount of the asset (or cash generating unit} is reduced to its recoverahle amount. For this purpose, the Impairment loss recognised in
respect of a cash generating unit is allocated first to reduce the carrying arount of any goodwill allocated fo such cash generating unit and then 1o reduce the carrying amount of the
ather assets of the cash |enerating unit on a pro-rata basis.

When an impairment loss subsequently reverses, the carrying amount of the asset {or eash gencrating unit) is increased o the revised estimate of its recoverable amount, bul se that the
increased carrying amount does nol exceed the cartying amount that would have been determined had no impairment loss is recognised for the assel (or cash generating unit) in prier
years. A reversal of an impairment loss js recognised immediately in the consolidated statement of profit and ioss. ’
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Provisians, Cantingent liabflities, Contingent assets, and Commitments

benefits will be required Lo settle the obligation and a reliable estimate can be made of the amount of the abligation. When (he Company expects some or all of a provision to be
reimbursed, for example, under an insyrance coniract, the reimbursement Is recognised ag a separate asset, but only when the rej mbursement is virtually cerlain The expense relating to

If the effect of the time value of money is material, provisions are discounted using 2 current pre-tax rate that reflects, when appropriate, the risks specific to the liability, When
discounting is used, the increase in the provision due to the passage of time is recogused as a finance cost."

A contingent liability is a possibie abfigation that arises from Past events whose existence will be confirmed by the occurence or faenoceurrence of one or more uncertain future events
beyond the contral of (he Group or a present obligation that is not recognized because it is not prabable that an eutflow of resources will be required to setde the obiigation. A contingent
liability also arises in extremely rare cases where theve is a liability that cannot be recognized because it camot e mensured reliably. The Company does not recogmize a contingent
liability but discloses its existence in the finaneial statements,

Commitments include the amount of purchase order {net of advances) issued to parties for completion of asgets

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Financia? Intruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the related financial insteuments. Al financial assets, financial
liabilities and finangial guarantee coatracts are initial ly measured at transaction cost and where such valies are different from the fair value, at fair value. Transaction costs that are
directly atributable 1o the acquisition or issuc of financial assets and financial liabilities (other than financial assets and financial lisbilities at fair value through profit and ioss) are
added to or deducted from the fair value measured on initial recognition of financial asset or financial liability, Transaction costs directly attributable to the 2cquisition of financial assets
and financiai labilities ar fair value through profit and loss are immediately recognised in the smatement of profit and loss. In case of interest free or concession
loans/debentures/prefarence shares given to asseciates and joint ventures, the excess of the actual amount of the loan over initial measure at fajr value is accounted as an equity
nvestment,

Investment in equity instruments issued by associates and joint ventures are Ineasured at cogt less impairment,

Effective Interest Method

interest rate is the rate that exactly discounts future cash receipts ar payments through the expected life of the financial instrument, or where appropriate, a shorter period.
4) Financial Assets

Financial Assets at amortised cogé
Financial assets are subsequently measured. at amortised cost if these financial assets are held witirin a business model whose objective is to hold these assets in order to collect
contractual cash flows and the centractual terins of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
Qutstanding,

Financial Assets measured at fair value
"Financial agsets are measured at fair value through other comprehensive income if these financial assets are held within 2 business model whase objective is to hold these asgels in arder
to colleet contractual cash flows or to sell these financial assets and the contractual terms of the financial asser give rise on specified dates Lo cash flows that are solely payments of
principal and interest on tie principal amount outstanding,

Impairment of financial assels
"Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value through pirofit or lags,

For financial assets whose credit risk has not significantly increased since initial recognition, loss allowance equal to rvelve nzonths expected credit losses is recognised. Loss allowance
equal to the lifetime expected credit losses is recognised if the credit risk on the financial instruments has significantly increased since initial recognition.

De-recognition of financial assets

The Conpany de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset expire, or it transfers the tinancia! assel and the transfer qualifies
for de-recognition under Ind AS 109,

If the Company neither transfers nor retains substanitially all the risks and rewards of ownership and continges t6 control the transferred asset, the Company recognises its retained
interest in the assets and an assoctated liability for amounts it may have to pay.

if the Company retains substantially a1l the rigks and rewards of ownership of 4 transferred tinancial asser, the Company continues to recognise the financial asset and also recognises a
collateralised berrowing for the proceeds received,

On de-recognition of a financial asset in jig entirety, the difference between the carrying amount measured at the date of de-recoanition and the consideration received is recognised in
statement of profit ar oss.

For trade and other receivables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

b) Financial liahilities and equity intruments
Classification as debt o equity

Financia! {iabilities and equity iastruments issued by the Company are classified according to the substance of fhe contractual arrangements entered into and the definitions of a finaneial

liabiltty and an equity instrument

Equity Instruments
An equity instrument ig any contract that evidences a residual inferest in the assets of the Company after deducting all of its liabilities. Equity instruments are recorded at the proceeds
tecerved, net of dicect jssuc costs,




k)

m}  Revenue recognition Under Ind AS 115 for cempanies where there is no conivact with custonter,

Financial Liabilitias -
Finanetal liabilities are initially measured at fair value, net of transaction costs, and are subsequently mwasured at amortised cost, using the effective interest rate methad where the time

value of money is significant. Interest bearing bank loans, overdrafts and issued debt are initially measured at fair vaine and are subsequently measured at amoartised cast using the
effective interest rate methad. Any difference between the preceeds (net of transaction costs} and the settlement or redemption of borrowings is recognised over the term of the

barrowings in the statement of profit and loss,

For trade and other payables maturing withia one year from the balance sheet date, the carrying amounts approximate fair value due to the shart maturity of these instruments,

2. Finencial Guarantee Contracts
Srancial ruarantee Contraets
Financial gnarantee contracts issued by the Company are those cantracts that require & payment to be made to reimburse the holder for a loss it incurs because the specitied debtor fajls
to make a payment when due in accordance with the terms of o debt instrument. Finaneial guarantee contracts are recognised initiaily as a liability at fair value, adjusted for transaction
casts that are directly atiributable to the issuance of the guarantee,

b, De-recosnition
A financial liability is derecogpised when the obligation under the ligbility is discharged or cancelled or expircs, When an existing financial liabilily is replaced by another from the
same lender on substantially differant terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the
original liability and the recounition of a new Lability. The difference in the respective carrying amounts jg recognised in the statement of profit and loss.

Off-setting of financial instruments

Financial assels and finaneial lizbilities are offset and the net amount i reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to setle on & net basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivaleats

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an ariginal maturity of three months or less, which are subject (0 an
Insignificant risk of changes in value,

For the purpese of the statement of cash Mows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company’s cash management,

Fzir Value Measurement

The Conpany measures financiai instruments at fair value at each balance sheet date,

Fair value is the price that would e received to sell an asset or paid to transfer a liability in an orderly trausaction between market participants at the measurement date, The fafr value
measurement is based on the presumption that the transaction ta scll the asset or transfer the liability takes place either

1} In the principal market for the asset or Liability, or

i} Tn the-absence of 3 principal market, in the most advantagzous market for the asset or liabitigy

The principal or the most advantageous market must be accessible by the company.
The fair value of an asset or a liability is measured using the assumptians that market participants would use when pricing the asset or liabitity, assuming that market participants act in
their sconomic best interest.

"A fair valve measurement of & nen-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asser i its highest and best use,

The Company uses vaination technigues that are appropriate in the circumstances and for which sufficient data are available (o measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs™

All assets and liabilities for which fair value is measured or disclosed in the financiaj statemients are categorised within the fair value hierarchy, described as follows, based on the lowest
leved input that is significant to the fair value measurement as & whale:

Level I — Quoted (unadjusted) market Pprices in active markets for identical assets or liabilities

Level 2— Valuation techniques for which the lowest level input that is significant o the Eair value casurement is directly or indirectly observable

Level 3-— Valuation techniques for which the lowest level input that is sipnificant to the Tair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a reenrring basis, the Company determines whether transfers have accurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair vaine measurement as a whole) at the efid of each reporting period."

The Company determines the policies and procedures for bath recurring fair value measurenient, such as derivative instruments and unquoted financial assets measured at fair value, and
for nan-recurring measureraent, such as assets held for distribution in discontinued operatians. The Valuation Committee comprises of the head of the investment properties segment,
heads of the Catupany’s internal mergers and acquisitions team, the head of the risk managenent department, financial controllers and chief finance officer.

External vaiuers are involved for valuation of significant assets, such as properties and unquoted financial assets, and significant liabilitics, such as contingent consideration, Selection
criteria include market knowledge, reputation, | ndependence and whether professional standards are maintained. Valuers are normally rotated every three years.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed as per the Company's accounling
poiicies. For this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computalion to contracts and other relevant
documents,

The Company, in conjunction with the Company's external valuers, also compares the change in the fair value of each asset and liabilily with relevant external seurces to determine
whether the change is reasonable.

For tie purpose of fair value disclosures, (he Company has determined classes of assets and liabililies on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above,

This note summearises accounting policy for fair value,
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The Company applied Tnd AS 115 for (he first time from April 1, 2818 Ind AS 115 supersedes Ind AS (| Censtruction Contracts and Ind AS I8 Revenue, Revenue is recognized on
transfer of contro] of goods and services to the customer at the amount to which the tompany expects to be entitied. Revenue is measured at the fair valye of the

consideration teceived or receivable taking into account confractually defined termsg of bayment and excluding taxes or duties collected on behaif of the government,
In current financial year, Company does not have any revenue arising from contract with customers and thus there is no impact on the financial staterents of the company on accaunt
this newy revenge recognition standard.

Interest Income

“For all debt instruments measured either at amertised cost or at fair valve through other comprefiensive income, interest income is recorded using the effective interest rate (EIR). EIR is
the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropuiate, to the gross
carrying amount of the financial 338t or 1o the amartised cost of a financial liability, When caleulating the effective interest rate, the Company estimales the expected casl: flows by
considering all the contragtual terms of the financial instrument (for example, prepayment, extension, call and simifar optiens) but does nat consider the expected crodit logses. Interest

Other interest income is recosnized on a time proortion basis taking into account the amount outstanding and the rate applicable,

Dividends

"Reverue is recognised wien the Company’s rigit to receive the payment is established, whici is Senerally when shareliolders approve the dividend "

Taxes

Tax expense comprises current and deferred tax,

Current Income Tax

"Current income tax js measured at the amount expected 10 be paid to the tax authorities [n acesrdance with the Income Tax Act, 196)

Current income tax assets and liabilities are Mmeasured at the anigunt expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or logs is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in cotrelation to the underlying iransaction either in OCI v direetly in equity. Management periadically evaluates positions taken in the tax teturns with respect to siuations
in which applicable tax regulations are subject 1o interpretation apd eslablishes provisions where appropriate."

Deferved Tax

'Deferred 1ax s the tax expected to be payable or recoverable on differences between the carying values of asseis and liabilidies in the consolidated financial statements and the

carresponding tax bases used in the computation of the taxable profit and is accounted for using the balance sheet liability model. Deferred tax liabilities are generally recognised for all
the axable temporary differences. In contrast, deferred tax assets are only recognised to the extent that s probable that future taxable profits will be available against which the
tenporary ditferences can be ulilised,

The carrying amaunt of deferred tax assets is reviewed at each teporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allowr
all or part of the deferred tax asset to be utilised,

Deferred tax assets and liabilities are measured at the tax rates that are ¢xpected to apply in the vear wheg the asset s realised or the ltability s seftled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting dage.

Deferred tax relating to items recagnised outside profit or loss is recognised outside profit or loss {either in other comprehensive incore or in equity). Deferrved tax items are recognised
in correlation to the underlying transaction either jn OCIor dircetly in equity,

Deferred tax assets and deferred tax iiabilities are offsetifa legally enforceable right exists o set off current {ax assets against current tax liabilities and the deferred taxes relate to the
same taxable entity and tie same taxation authority.

Deferred tax assets inciude Minimum Alernative Tax ("MAT) paid in accordance with the tax law in India, which is likely to give future economic benefits in form of availability of set
off against future income tax liability. Accordingly, MAT is recognised as deferred tax assets in balance sheet when the assets can be measured reliably and it is probable thar future
econontc benefit associated with the assets will be realised.

Corporate Social Re.spunsibiiity {"CSR") expenditure

The Company charges its CSR expenditure, if any, during the year to the statement of profit and josg
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17 Related Party Disclosuwre

a List of velated parties

Enterprises that control the Company
GMR SEZ & Port Hoidings Limited (GSPHPL) (Holding Company)
GMR Infiastricture Limited (GIL)
GMR Enterpriseg Private Limited (GEPL)

Feltow Subsidiary Companieg
Advika Properties Private Limited(Advika)
Aldlitna Properties Privare Limited (Akiima)
Amartya Properties Private Limited (Anutya)
Prakalpz Properties Private Limited (Prakafpa)
Baiuni Properties Private Limited (Baruni)
Bougainvillea Properties Private Limitec (BPPL)
Camelia Propertiss Private Limited (CPPL)
Decpesh Properties Private Limited (DPPL)

Ella Properties Private Limited (EPPL)

Gerbera Properties Private Limited (GPPL)

Idika Properties Private Limited (IPPPL)

Larkspur Properties Private Limited (LPPL)

Lantana Properties Private Liinited (LPPL)

Honeysuckle properties Pyt Ltd (HPPL)

Krishnapriya Properties Private Limited (KPPPL)

Nadira Propetties Private Limited (NPPL)

Padmapriya Properties Private Limited (PPPPL)

Lakshmipriva Properties Private Limited (LPPPL)

Pranesh Properties Private Limited (Prancsh)

Pumachandiz Properties Private Ligiited (PPPL)

Radhapriya Propertics Private Limited (RPEPL)

Shreyadita Praperties Privare Limited (SPPL)

Sreepa Properties Private Limited (Sreepa)

GMR Generation Assets Limited (GGAL)

GMR Krishnagiri SEZ Limited (GKSEZ)

Honeyflower Estates Private Limited (HFE)

Namitha Real Estates Privans Limited (NREPL)

Suzone properties Private Limited (Suzone)

Lilliam Properties Privata Limited (Liltiam)

GMR Utilities Private Limied (GUPL)

Raxa Security Services Limited (RSSL)

East Godavari Power Distribution Company Private Limited(EGPDL)
Key Management Personnel

Mr. Govind Bhat

MK L Krishna Kumar

Summar of transactions with the above related parties is as follows:

~ Enterprises that Contzol the Company — GSPHPL
Feliow subsidiary _ FpypL
Qutstanding Balances at the year-end -
= _Entemrises that Contrgl the Company - GSPTIPL
Issue of 12:35% { 0% il 29.03.2017) Cumiulative O tional Convertible Debenures
= Emterprises that Cantrgl the Compiny — GSPHBL
that Control the Company — GSPHPL
e Receivable from ;-

- Enterprises that Control the Lompany —
= Fellow subsidiary — RSS1.
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18 Financial risk management ohjectives and policies

The Company’s principal financial labilities cemprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to finance
the Company's operations, The Company’s principal financial asscis include loans, trade and other receivables, and cash ang cash equivalents that derive directly
from its operations.

The Company is exposed to market visk, credit risk and liquidity risk, The Company’s senior management oversees the manggement of these risks. Company's
Senior management ensures that the Company’s financjal risk activities are governed by appropriate policies and procedures and that fi nancial rigks are identified,
measured and managed in accordance witly the Company’s policies and risk objectives. All derivative activities for risk management purposes are carried out by
specialist teanss that have the appropriate skills, experience and supervision, It is the Company’s policy that no Irading in derivatives for speculative purposes may
be undertaken, The Board of Directors reviews and agrees palicies for managing each of these risks, which are summarised below.

[
I A, Market risk

| Market risk is the risk that the fair value of furture cash fows of 2 financia! instrument will fluctuate because of changes in market prices. Market risk comptises
f three types of risk: interest raze risk, currency risk and other price risk, such as equity price risk. Financial Instruments affected by market risk include loans and
i borrowings, deposits, and derivative financial instruments,

]

|

[i

The sensitivity analyses in the tollowing sections relate to the position as at 31 March 2020 ang 31 March 2019,
The analyses exclude the impact of moverments in market vaziables on: the carrying values of gratuity and other post-retivement obligations, provisions,
The following assumptions have been made in calculating the sensitivity analyses:

» The sensitivity of the relevant profit or loss item is the effec of the assumed changes in respective markel tisks. This is based an the financial assets and
financial liabitities held at 3 1 March 2020 and 31 March 2019

B. Tnterest rate risk
Interest rate risk is the risk that ihe fair value or fisture cash flows of a financial instrument will flugtuate because of changes in market interest rates. The Company
does not have fluctuating interest rate borrowings, thus coimpany does not have any interest rate risk.

C. Foreign currency risk .
Foreign currency risk is the tisk that the fair value or future cash fows of an exposure will fluctuate because of changes in foreign exchange rates. The Company
does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency risk. .

D. Credit risk

Credit risk arises from casyy held with banks and financial institutions, as well as credit exposure to clients, including ouistanding accounts receivable, The
maximem exposure to credit risk i3 equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses in
financial assefs. The Company assesses the credit quality of the counterparties, taking into account their financial position, bast experience and other factors,

E. Liquidity risk

Year eaded March o |

{Borrowings ] 39,400,000 | ! 39,400,000
{Other financial liabilities i - ! -
[Total — | 39,400,000 | - - - 39,400,000
{Year ended March 31, 2019 i i

‘Borrowings ] 39,445,000 | A 39,445 600
{Other finaneial Habilities S T X T Y N ; 148,812
| Total i 39,593,812 | - - -] 39,593,812
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Where thare is movement/ balance in financlal activities in cash flow

Amendment to Ind AS 7

Effective April 1, 2017, the company adopted the amendment to Ind AS 7, which requires entities to provide disclosures that enable users of financial

Amount in Rs.
Particulars 04/01/2019 Cash Flow Non Cash Changes 03/31/2020
Fair Value Others
Changes
Long Term Borrowings - - - - -
Short Term Borrowing 38,445,000 {45,000) - - 39,400,000

*Buring this FY2018-19 the company has changed the term of 0% Compulsory convertible Debentures (CCD) into 0% Optionally convertible Debenturas (OCD),
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20 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premiun: and al} other equity reserves attributable to the equity holders of the
Company. The primary ohjective of the Company’s capital management is to maintain streng credit rating and heathy eapital ratios in order to suppart itg business and maximise
the shareholder value.

The Company manages its capital structure and makes adjustments in fight of changes in economic conditions and the requirements of the financial covenants. To maintain or
adjust the capital structure, the Company may adjust the dividend payment te shareholders, return capital to sharcholders or issue new shaves. The Company manitors capital
usitig 2 gearing ratio, which is net debt divided by total capital plus net debt The Company includes within net debt, interest bearing lsans and berrowings, trade and other

payables, less cash and cash equivalents.
{Amount in Rupees’

~i
o
1 31-March-20 31-Mar-[9
|
i Bomowings 39,400,000.00  39,445,000.00
{ Trade payables (Notes) 147,672.00 -
‘ Other payables (Noted)
H Less: Cash and casl: equivalents (Note5) 78,865 47225
| Net debt 0] 39,626,537 39,492,229
Share Capital 300,000 300,000
Other Equity 2,277,235 -2,132,799
: Tatal capital (i) 1,977,235 -1,832,799
i
Capital and net debt (iii= i+if) 37,649,302 37,659,430
Geating ratio (%) (iii) 105,25% 104.87%

Inorder to achieve this overall objective, the Company’s capital maragement, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing
loans and borrowings that define capital structure requiremnents. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings,
There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period,

MNo changes were made in the objectives, policies or processes for managing capital during the period.

21 Segment reporting
The Chief Operating Decision Maker reviews the eperations of the Company primarily as a busingss of procurement of land, which is considered to be the only reportable
segment by the management. Hence, there are no additonal disclosures to be provided under TND AS 108 ‘Operating Segments".

22 Capital commitments
Estimated amount of contracts remaining to be executed on capital account not provided for, net of advances Rs.NIL (Mar’ 19 - Rs.NIL}.

23 Pending litigations
The Company does not have any pending litigations which would impact its financiai position.

24 Foreseeable losses
The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses

25 MSME Dues
There are no micro and snall enterprises to which the company owes dues which are oulstanding for more than 45 days as at March 31, 2020, This infermation, as required ta be
diselosed under the Micro Small and Medinm Enterprises Development Act 2006, has been determined to the extent such parties have been identified on the basis of information
available with the company.
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