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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF AKLIMA PROPERTIES PRIVATE LIMITED

‘Report on the Ind AS standalone Financial Statements

Opinjon .

We have audited the accompanying standalone Ind AS financial statements of Aklima
Properties Private Limited (the “Company”), which comprise the Balance Sheet as at
313 March, 2020, the Statement of Profit and L.oss, the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other
explanatory information. (Hereinafter referred to as “Ind AS financial statements™),

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements for the year ended 31 March, 2020 give
the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31 March, 2020, its losses, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Qur responsibilities under those
Standards are further describéd in the Auditor’s Responsibilities Jor the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion

Information Other than the Financial Statements and Auditor’s Report Thereon

4.

The Company’s Board of Directors is responsible for the other information. The other

information comprises the information included in the Board report, but does not inci%@ﬁw :

&
the financial statements and our auditor’s report thereon. The board report 1s expecte '
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be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

- When we read the report containing other information if we conclude that there is a

material misstatement therein, we are required to communicate the matter to those
charged with governance.

Management’s Responsibility for the Ind AS Financial Statements:

5.

The Company’s Board of Directors 1s responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
fmancial statements that give a true and fair view of the financial position, {inancial
performance, changes in equity and cash flows in accordance with the accounting
principles generally accepted in India, including the Indian Accbunting Standards (Ind
AS) specified under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from materia] misstatement, whether due to fraud OT error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financig]

reporting process.
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements:

8. Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually. or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

9. A further description of our responsibilities for the audit of the financial statements is as

follows:

A, As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

(1) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

- The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

(i) Obtain an 'understanding of intefnal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

(ii1) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

- (iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists, T

T
L
we are required to draw attention in our auditor’s report to the related disclosures in 4(

financial statements or, if such disclosures are inadequate, to modify our opinion.
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v)

10.

1.

conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

Evalvate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationéhips and other matters that may reasonably be thought to bear on our

independence, and where applicable, relaied safeguards.

Report on Qther Legal and Regulatory Reguirements:

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by

~the Central Government of India in terms of sub section (11) of section 143 of the

Companies Act, 2013, we give in “Annexure - A” a statement on the matters specified in

paragraphs 3 and 4 of the Order, to the extend applicable.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Inctuding Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.
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d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended.

¢) On the basis of written representations received from the directors as on 31t March
2020 taken on record by the board of directors, none of the directors are disqualified
as on 31% March, 2020 from being appointed as directors in terms of section 164(2) of
the Act. '

1) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal

financials controls with reference to financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position;

1. The Company did not have long-term contracts including derivative contracts for
which there were any material foreseegble losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR
Chartered Accountants

DATE: May 23, 2020

UDIN: 20085745AAAABQ4644

Girish
Partner.
Membership No: 085745
FRN No.0009348
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“’Annexure A”to the Independent Auditors’ Report referred to in clause 1 of paragraph
on the ‘Report on Other Legal and Regulatory Requirements” of our report of even date
to the stand alone financial statements of the Company for the year ended March 31,
2026: N

Re

:Aklima Properties Private Limited

\

I.

Iv.

VL

VIL

VIIL

a. The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b. The Company has only Land under fixed assets and hence physical verification does not
arise .

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable properties are
held in the name of the Company.

The nature of companies operation does not warrant holding of any stocks. Accordingly
paragraph 3 (ii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company
has not granted any loans, secured or unsecured to the companies, firms, Limited Liability
Partnerships  or other parties listed in the register maintained under section 189 of the
Companies Act,2013.

In our opinion and according to the information and explanation given to us the company has
not granted any loan, made any investments, gave any guarantee or provided security in
connection with a loan to any other body corporate or person in contravention of section 185
and 186 of the Companies Act,2013. '

According to the information and explanation given to us the company has not accepted
deposits from the public during the year and as such this clause is not applicable.

According fo the information and explanation given to us the Central Government has
not prescribed the maintenance of cost records under section 148 of the Companies Act,
2013 for the activities carried out by the Company, and hence this clause is not
applicable. '

a. According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the Company is generally regular in payment
of undisputed statutory dues including income tax, Goods and service tax, Professional
tax and cess as applicable with appropriate authorities. We are informed by the company
that the provisions of Provident Fund Act, Employee state insurance scheme, duty of
customs, are not applicable,

b. According to the information and explanations given to us and the records of the
company examined by us there are no disputed amounts payable in respect of income
tax, Goods and service tax, Professional tax and cess as at 31st March 2020.We are
informed by the company that the provisions of Provident Fund Act, Employee state
insurance scheme, duty of customs, are not applicable.

Based on our audit procedures and as per the information and explanations given /% _

the management, we are of the opinion that, the company has not taken any loan f | Jidh X
=\ B
vz
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a financial institution of bank or Government or are there any dues to debenture
holders. Accordingly reporting requirernent under this clause is not applicable.

IX.  The company did not raise any money by way of initia] public offer or further public
offer(Including debt instrument) or has taken term loans during the year. Accordingly,
paragraph 3 (ix) of the order ig not applicable. :

X During the course of examination of the books and records of the company, carried out

XIV. According to the mformation and explanations given to us and the records of the
Company examined by us, we are of the opinion that the Company has not made any
preferential allotment of private placement of shares or fully or partly debentures
during the vear under review,

XVI. According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not required
to be registered under Section 45 -IA of the Reserve Bank of India.

PLACE: Bangalore FOR GIRISH MURTHY & KUMAR
Chartered Accoy

DATE: May 23, 2020
UDIN: 20085 7TA5AAAABQ4644

Girish Rao B
Partner.
Membership No: 085745
I'RN No: 0009348
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Annexure B to Aunditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section 3)
of section 143 of the Companies Act, 2013 (“the Act”)

Re :Aklima Properties Private Limited

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial

rols based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financia] Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, mcluding adherence

and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

“Guidance Note™) and the Standards on Auditing, issued by ICAT and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Tnstitute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

Jjudgment, including the assessment of the risks of material misstatement of the Ind As
financial statements, whether due to fraud or error. .
N\URFI‘H’
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls over Financial Reporting

use, or disposition of the company's assets that could have a material effect on the financia]
stafements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial confrols over financial reporting,
including the possibility of collusion or improper management override of controls, materjal
misstatements due to error or fraud may occur and not be detected. Also, projections of any

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

PLACE: Bangalore FOR GIRTSH MURTHY & KUMAR
Chartered Accountants

DATE: May 23, 2020

UDIN: 20085745AAAABQ4644

Girish Rao B

Partner.

Membership No: 085745
FRN No.0009348

High Point IV«
¥ {45, Palace Road,
Bangalore-1. /.

4502, High Point IV, 45, Palace Road, Bangalore - 560 001.Ph.223 81 473




GIRISH
MURTHY & KUMAR
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Annual Financial Information of Aklima Properties
Private Limited

To
The Board of Directors of

Aklima Properties Private Limited
VG Towers Plot No.59 Rayakottai Main Road Near EB office Hosur
Tamilnadu

Opinion

1. We have audited the accompanying statement of annual financial information (‘the Statement’} of
Aklima Properties Private Limited. {‘the Company’) for the year ended 31 March 2020 prepared by
the Company's management to assist the management of the Holding Company in the preparation of
its consolidated financial results for the year ended 31 March 2020 pursuant to the requirements of
SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29 March 2019 read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the reguirements of Regulation 33 of the Listing
Regulations: and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit/ loss after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020, ’

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAT’) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Statement

4. This Statement has been prepared on the basis of the annual audited financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit/less and other comprehensive income and other
financial information of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules
Issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial contre
that were operating effectively for ensuring the accuracy and completeness of the accounting }‘\g(‘)‘““ \

' S
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relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

~ 5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic atternative but to do so.

6. The Board of Directors is aiso responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concers basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude thata material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Other Matter(s)

10. The Statement includes the financial information for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the full financial year and the unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to
limited review by us.

Restriction on distribution or use

11. The Statement has been prepared by the Company’s Management to assist the management of
the Holding Company in the preparation of its consolidated financial results for the year ended 31
March 2020 pursuant to the requirements of SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29
March 2019 read with Regulation 33 of the Listing Regulations, including relevant circulars issued
by the SEBI from time to time, and therefore, it may not be suitable for any other purpese. This
report is issued solely for the aforementioned purpose and for the use of the group auditors, M/s
Waiker Chandiok & Co LLP, in their audit of consclidated financial statements of the Holding
Company, and accordingly should not be used, referred fo or distributed for any other purpose or
to any other party without our prior written consent. Further, we do not accept or assume any
liability or any duty of care for any other purpose for which or to any other persen to whom this
repott is shown or into whose hands it may come without cur prior consent in writing.

For Girish Murthy & Kumar
Firm registration number: 0009348

i

o,
v’:;\_) THy

Partner ?G . ;150;, Z
Membership no.: 85745 {5 1as, ;gh;ai‘:‘gég o
UDIN: Z0083745AAAACPT7944 :Vp» Bangalore.1,

<&

Place: Bangalore
Date: 23.05.2020
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Aldima Properties Private Limited
Statement of standalone assets and liahilities

{Amount in Rupees)

Particulars As at March 31, 2020 Asat March 31, 2019
(Audited) {Aundited)
1 ASSETS
a) Non-current assets
Tuvestment property 46,012,344 38,506,974
Non-cuirent tax assets (net) 8,561 3,291
Deferred tax assets (net) - -
Other non-current assets 250 -
46,021,155 38,510,265
b) Current assets
Loans and advances - 3,160,000
Cash and cash equivalents 2,334 35978
Other bank balances - -
Other financial assets - . -
Other current assets 245,605 207,983
247,939 3,403,961
TOTAL ASSETS (a+h) 46,269,094 41,914 236
2 EQUITY AND LIABILITIES
a) Equity
! Equity share capital 10,000,000 16,000,000
Other equity (2,163,597) (1,920,675)
: Total equity 7,836,003 8,079,325
b) Non-current liabilities
Other non-current liabilities - -
¢) Current liabiiities
Financial liabilities
Borrowings 38,210,000 33,600,000
Trade payables
Due to micro enterprises and smail enterprises - -
Due to others 169,151 “
Other financial liabilities 40,500 230,698
Other current liabilities 13.440 4,203
38,433,051 33,834,901
TOTAL EQUITY AND LIABILITIES (a+h+c) 46,269,094 41,914,226
As per our report of even date
For Girish Murthy & Kumar For and on behalf of the board of directors of

Chartered Accountants

Aklima Properties Privaie Limited
Firm registration nurb€r; 0009348 ?Z RE\’)

W K L Krishra Kumar

Partner Director Director
Membership No: 85745 DIN: 1687626 DIN: ‘08206490
Place : Hosur 4502,

Date : 23rd May'2020 High Poing 1y

5 Palage Rog
d,
Bangalore.y
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Aklima Properties Private Limited
CIN : UT0101 TZ2008PTC022217

Bajance Sheet As at March 31,2020

(Amount in Rupees)

Notes As at As at
31-Mar-20 31-Mar-19
Assets
Non- current assets
Investment property | 3 46,012,344 38,506,974
Non-current tax assets (net) 8,561 3,291
Other non-current assets 5 250 -
46,021,155 38,510,265
Current assets
Financial assets
Cash and cash equivalents 6 2,334 35,978
Bank balance other than cash znd cash equivalents 6 - -
Loans 4 “ 3,160,000
Current tax assets (net) - -
Other current assets 5 245,605 207,983
247,939 3,403,961
Total assets 46,269,094 41,914,226
Equity and liahilities
Equity
Equity share capital 7 10,000,060 10,000,000
Other equity 8 -2,163,997 -1,920,675
Total equity 7,836,003 8,079,325
Current liabilities
Financial liabilities
Borrowings 12 38,210,000 33,600,000
Trade payables to MSME 9 - -
Trade payables to other than MSME 9 169,151 -
Other financial liabilities 10 40,500 230,698
Other current liabilities i1 13,440 4,203
Current tax liabilities (net) - -
38,433,091 33,834,901
Total liabilities 38,433,091 33,834,901
Total equity and liabilities 46,269,094 41,914,226
Corporate information about the Company 1
Summary of significant accouniing policies 2

‘The accompanying notes are an integral part of the financial statement:  3-25

As per our report of even date
For Girish Murthy & Kumar
Chartered Accountantg~

Membership No: 85745

4502, \%
High Point jy %
5, Palace Road,
Bangalorg-1.

Place : Hosur
Date : 23rd May'2020

For and on behalf of the board of directors of
Aklima Properties Private Limited

o

Director
DIN: 1687626

7
K rishna Kumar
Director

DIN: 08206490




Aklima Properties Private Limiteq
CIN : UT0101TZ2008PTC022217

Statement of Profit and loss for the Year ended March 31, 2020

(Amount jn Rupees)

Notes Year Fnded Year ended
31-Mar-20 31-Mar-19

Continuing Operations
Income
Other income 13 2,500 262,483
Total income (A) 2,500 262,483
Expenses
Employee benefits exXpense 14 860 -
Finance cost 15 - 30
Other expenses 16 244,962 1,033,784
Total expenses 245822 1,033,814
Profit / (loss) before tax from continuing operations (243,322) (771,331)
Tax expenses of continning operations
Current tax - -
Adjustments of tax relating to carlier periods - -
(Loss) / profit after tax from continuing operations (243,322) (771,331)
{Loss) / profit for the year (243,322) (771,331)
Net other comprehensive income not 1o be reclassified to profit or
loss in subsequent periods } )
Total comprehensive income for the year (243,322) (771,331)
Earnings per equity share (Rs.) from continuing operations 16 (0.24) 0.77)
Basic, computed on the basis of profit from continuing operations
atiributable to equity holders of the parent (per equity share of Rs, 10
each) .
Earnings per equity share (Rs.) from continuing operations 16 (0.24) 0.77)

Diluted, computed on the basis of profit attributable to equity holders of
the parent (per equity share of Rs. 10 each)

Corporate information about fhe Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial Statements.  3-25
As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants

Membership No: 85745

Place : Hosur
Date : 23rd May'2020

For and on behalf of the board of directors
Aklima Properties Private Limited

Gevind BiatP~ K L Krishna Kumar
Director Director

DIN: 1687626 DIN: 08206490




Aklima Properties Private Limited
Statement of changes in equity for the Year ended March 31, 2020

(Amount in Rupees)
B AR ——
]‘ | _Attributable to the equity holders

.

Particulars Equity Share Equity Component Retained
Capital of Debentureg earnings

Total Equity

: . S
For the eriod ended March

2 m—-,.m-w.%‘"w\_.—w“'_. R P, A s
As at April 01,2019 . | 10,000,000 | ——— -] 920675 8,079,;_2_“5j

Profit /(loss) for the year - (243,322) (243,322)
e e . . Sl e
Othq{ Lomprehensive lncome e %:f - -

Total com rehensive income

Movement during the year
e I8 e year
{As at March 31, 2020 f
. i _— e

e
otal comgrel:lenswe meome
Movement during the year

As at March 31,2019

8,079.325

As per our report of even date

For Girish Murthy & Kumar For and on behair of the board of directors

Chartered Accountants Aklima Propertieg Private Limited
Firm registration nupps T: 0009348 '

GoundBRatP  K'Rrishng Kumar
Director Director
Membership No- 85745 DIN: 1687626 DIN: 08206490

High Point IV

Place : Hosur 45, Palace Ro1ad. ;
Date : 231d May'2020 Bangslore-1.




Aklima Properties Private Limited
Cash flow statement for the Year ended March 31,2020

(Amount in Rupees)

Year ended Year ended
31-Mar-20 31-Mar-19
Cash flow frem operating activities (243,322) (771,331}
Profit before tax
Adjustments to reconcile profit before tax to net cash  Hlovs:
Finance Income - (32,910)
Gain/ {loss) on disposal of property, plant and equipment - {368,102)
Liabilities/ provisions no longer required written back (2,500)

Working capital adiustments:
(Increase) decrease in short term loans and advances

- (3,160,000}

(Increase)/ decrease in other financial! and non-finaneial assefs - 737,973
Increase/ (decrease) in other current assets (37,622} (164,741}
Increase/ (decrease) in irade payables and other financial liabilities {190,198) 183,458
Increase/ (decrease) in provisions -
Increase/ (decrease) in Trade payables 171,651 -
Increase/ (decrease) in other current liabilities 9,237 4,091
Increase/ (decrease) in other non-financial liabilities -
(292,754) (3,571,562)
Income tax paid {net of refind) {(5,270) (3,291)
Net cash flows from/ (used i) operating activities (A) (298,024) (3,574,853)
Investing activities
Purchase of property, plant and equipment (including capital work-in-progress and capital
advances) (7,505,620) 3,795,529
Purchase of intangible assets
Proceeds from sale of property, plant and equipment - -
(Increase) decrease in short term loans and advances 3,160,000 -
Interest received - 32,910
Net cash flows from/ (used in) investing activities (B) (4,345,620 3,828,439
Financing activities
Proceeds from borrowings 4,610,000 {4G0,000)
Interest paid (gross) - -
Net cash flows from/ (used in) financing activities ) 4,610,000 {400,000}
Net increase/ (decrease) in cash and cash equivalents (33,644) (146,414}
Cash and cash equivalents at the beginning of the period 35,978 182,391
Cash and cash equivalents at the end of the period 2,334 35,978
Components of cash and cash equivalents
Cash on hand 524 2,114
Balances with scheduled banks:
In current accoynts 1,810 33,864
Total cash and cash cquivalents (note 6) 2,334 35,978
Corporate information about the Company 1
Summary of significant accoeunting policies 2
The accompanying notes form an integral part of the financial staternents. 3-25

As per our report of aven date

For Girish Murthy & Kumar

Chartered Accountants
Firm registratiog pumber: 0004545
B. Girish Rao

Partner
Membership

: 85745

Place : Hosur
Date : 23rd May'2020

DIN: 1687626

or and on behalf of the board of directors

lima Properties Private Limite

Gevind B P K L Krishna Kumar

Director
DIN: 08206490




ALlima Properties Private Limited
Notes te financial statements for the Year ended March 31,2020

3 Investment Property {Amount in Rupees)
Freehold land Buildings Plant and Total
machinery
B Cost

At April 1,2018 41,474,551 41,474,551
Additions B -
Expenses Capitalised during the Year 459,850 459,850
Disposals (3,427,427 (3,427.427)
At December 31, 2018 : 38,506,974 - - 38,506,974
Additions -
Expenses Capitalised during the Year -
Disposals - -
At March 31, 2019 38,506,974 | - - 38,506,974
Additiens 7,287,405 7,287,405 .
Expenses Capitafised during the Year 217,965 217,965
impairment Loss
Disposals -

i At March 31, 2020 46,012,344 - - 46,012,344

! Net Book value

i At March 31, 2020 46,012,344 - - 46,012,344

| At March 31, 2019 38,506,974 - - 38,506,974
At December 31,2018 38,506,974 - - 38,506,974
At April 1,2018 41,474,551 - - 41,474,551

(Amount in Rupees
Information regarding income and expenditure of Investment property 31-Mar-20 31-Mar-1%

Rental income derived from investment properties -
Direct cperating expenses (including repairs and maintenance) generating rental income -
Direct operating expenses {including repairs and maintenance) that did not generate rental income - _ -
Profit arising from investment properties befors depreciation and indirect expenses - -
Less -- Depreciation -
Profit arising from investment properties before indirect expenses - -

Naotes: .
As at 31st March 2020, the fair value of the investment property Rs 15.455 Crare ( March 31,2019 : 12.59 Crores). The fair value is based on accredited independent valuer,

Description of valuation techniques used and key inputs to valuation on investment properties:

. . . . Range (weighted average)
it t 1
Valuation technique Significant unobservable inputs 31-Mar20 31-Mar19

Investntent Properties

Note: The conpany owned 31.56 acres of land under the
jurisdiction of Shoolagiri Sub-registrar office in Krishnagiri
District of Tamil Nadw. As on the balance sheet date3 st
Mazch 2020, the estimated market value of these Iands was
B 15455 Crotes {as on 31st Mazch 2019 - 12,59 Crores} .
Out of which 13.54 acres has been maztgaged to TCICT
Bank a5 security by way of deposit of tide deeds for the non
convertible debentures issued to the bank Dby holding
company GMR [nfrastmcture Limited (GIL} State
Industries Promotion Corporation of Tamilnadu (SIPCOTy | Sales Comparison Method { Marke Nil N -
has issued a notfication for acquisition 6£19.635 Ac.of Approach.)
land for industrial purpose. The management has offered
additional 4.230 Ac, thus making avaslable 23.855 Aczes of
land to SIPCOT for indusrial development purpase.

‘The Management does not foresce any loss in the value of
the property due to this acquisition.

The company owned 30.44 acres of land as on 3151 March 2018 During the FY2018-19, the compeny has sold 7.26 acres of land, As on 31st March2019 the company has 28.18
acres of land. During the FY2019-20, the company has purchased 3.38 acres of Land. As on 31st Mareh'2020, the company has 31.56 acres of land

Note: The above estimated values are based on the valaution of the land dore by extenal experts as on 31st Decemebar 201¢ and Management is of the view that the valuation of lands has not
changed materfaily as on 31.03.2020 and retain the value of properties same as December 2019




4 Loans . (Antount in Rupees)

Non-current Current
31-Mar-20 3i1-Mar-19 31-Mar-20 31-Mar-19
Other Loans
Unsecured, considered good
Loans to related parties - - - 3,160,000
Total - - . - 3,160,600

During the financial year 2018-19; the Company has given inter corporate lean of Rs. 3 1,60,000 at an interest rate 0% for a period of 12 months to GMR SEZ & Port hoiding Limited.
During this FY 2019-20 , the company has réfunded the Loan of Rs 3 1,60,000. As at 3ist March 2020, the company has total loan of Rs. NIL,

Other Assets . {Amaount in Rupees)
Non-current Carrent
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
Capital advances .
Unsecured, considered good ’ 250 - -
Others
Balances with statutory/government authorities - - 245,605 207,983
250 - 245,605 207,983
6 Cash and cash equivalents (Amount in Rupees)
Nar-current Current
31-Mar-20 31-Mar-19 31-Mar-29 31-Mar-19

Balances with banks:

— On current accounts - - 1,810 33,864
Cash on hand . - - 524 2,114
(4) - - 2,334 35,978

Bark Balance other than cash and cash eqtiivatents
— Depasits with maturity for more than 3 months but less than 12 months - - - -

(B) - - - -
Total . - - 2,334 35,978
For the purpose of the statement of cash flows, cash and cash equivalents comprisc the following: {Amount in Rupees)
31-Mar-20 31-Mar-19
Balances with banks:
— Ou cwrrent accounts 1.810 33,864
— Deposits with less thar three months maturily - -
Cash on hand 524 2,114
Less : Bank overdrafts ) . - -
2,334 35,978




Aklima Properties Private Limited

Notes to fieancial statements for the Year ended March 31,2020 .
7 Share Capital (Amount in Rupees
31-Mar-20 31-Mar-19

Authorised shares

10,00,000 (March 31, 2019: 10.00,000) equity shares of s, 10 each 10,000,000 10,000,000

Issued, subscribed and fally paid-up shares

1000005 (March 31, 2019 1000000) equity shares of Rs, 10 each 16,000,000 10,000,000
10,000,000 10,680,000

(a} Reconciliztion of the shares outstanding at the beginning and at the end of the reporting year

31-Mar-2( 31-Mar-19

No of Shares in {Amouni in No of S8haresin ~ (Amount in Rupees)
-— - Units Rupees Units
Equity shares
At the beginning of the year 1,000,000 10,000,000 1,000,000 10,000,000

Issued during the year
Outstanding at the end of the year

1,000,000 10,000,000 1,000,000 10,800,000

(b) Terms/ rights attached to equity shares

The Company has enly one class of equity shares having a par value of Rs. 10 per share.

Each holder of equity shares is entitled te one vote per share, The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors js subject to the
approval of the sharehoiders in ensuing Annuai Genera] Meeting. During the year, the Company has not proposed for any dividend payable to the shareholders,

In event of liquidation of the Company, the holders of equity shares would be entitled 1o receive remaining assets of the Company, after distribution of all preferential amounts, The

! {e) Sharcs hetd by holding/ultimate halding company andfor ihejr subsidiaries/assaciates

‘ Out of the equity shares issued by the company, shares held by its holding company, ultimate holding company and their subsidiaries/assaciates are as below:
(Amount in Ru ees)
31-Mar-20 31-Mar-1%

GMR SEZ & Port Holding Yimited {Formely known as GMR SEZ &
Port Holding Pvt Ltd jand its nominecs, the immediate holding compary.
10,00,000 (March 2019- 10,00,000) Equity Shares of Rs.10 each Tully paid up 10,000,000 10,000,000

(c) Details of skarcholders holding ntore than 5% shares in the Company

31-Mar-20 31-Mar-19
Name of shareholder Noof Sharesin = % halding No of Shares in % holding

Units Units
-
Equity shares of Rs.19 cach fulty paid up

GMR SEZ & Port Helding Limited (Formely known as GMR SEZ & Port
Helding Pvt Lid Jand its nominces, the immediate holding company. 1,000,000 100.00% 1,000,000 100.06%

Note : As per records of the Cormpany, including its register of shateholders/ members and other declaration received from sharehelders regarding beneficial interest, the above shareholding
represent both legal and beneficial ownership of shares.

8 Other equily {Amount in Rupees)
31-Mar-20 31-Mar-19

Equity Component of Bebentures

Balance at the beginning of the year - 33,600,000
Maovement during the year . - (33.600,000)
Closing balance ) - -

Surplus in the statement of profit and loss

Balance at the beginning of the year (1,920,675) (1,149,344}
Profit/(loss) for the year (243,322) (771,331 )
Net surplus in the statement of prefit and loss (2,163,997} (1,920,675)
Total other equity (2,163,957) (1,920,675}




% Trade payables

(Amount in Rupees)

Nog-current
31-Mar-260 31-Mar-1%

Current
31-Mar-20 31-Mar-19

Trade payables
- Total outstanding dues of micro enterprises and smail enterprises

- Total outstanding dues of micro enterprises and small enterprises-
Related Parties

Total " A" - -

- Total eutstanding dues of creditors other than thicro enterprises and

small enterprises - -
- Total outstanding dues of creditors other than micro enterprises and

small enterprises- Related Parties - -

24,000 -

145,151 -

Total " B" - -

168,151 -

10 Gther financial liabitities

(Amount in Rupees)

Non-carrent Current
31-Mar20 31-Mar-19 31-Mar-20 31-Mar-19
Interest accrued and due on borrowings - - - -
Nen-trade payables (Group Companies) - 204,198
Non-trade payables - - 40,500 26,500
- N 40,500 230,698
11 Other liabilities (Amourt in Rupees)
Non-current Current
31-Mar-20 31-Mar-19 31-Mar-2q 31-Mar-19
Advance received from customers ) - - - R
TDS payable ’ - - - 4203
Other statutory dues - - 13,440 -
- - 13,440 4,203
12 Short-term Borrowings
{Amount in Rupecs)
31-Mar-20 31-Mar-19
Unsecured .
30 (2019: 30) 0% Cptionally Convertible Debentures of Rs.i,000,000 each, - 30,000,000
36 (2019: 36) 0% Optionaily Convertible Debentures of Rs. 100,000 each, - . 3,600,000
Loan from Hoiding company {unsecured) 38,210,000 -
38,210,000 33,600,000
The above ameunt inctudes
Secured Borrowings - -
Unsecured Borrowings 38,210,000 33,600,000
38,210,000 33,600,000

The Company had issued 30 nymbers of Unsecured 0% Optionally Convertible Debentures (OCD) of Rs.1,000,000 each aggregating to Rs. 30,000,000 and 36 numbers of Unsecured 0%
Optionally Convertible Debentures (OCD) of Rs. 100,000 each agaregating to Rs. 36,00,000 1o GMR SEZ & Port Holdings Limited up te the year ended March 31,2019

During the year 2019-20, company has redeemed all Optionally Convertible Debentures outstanding as on 31.03.2020 and the redemption amount payable has been converted into
Unsacured sihort term interest free (0%) loan for 12 manths with consent of the debenture holder. The company has the option to repay the loan on or before expiry of loan tenor cither in

instalment or as a bullet payment.

During the current financial year 2019-20 Jthe company has taken inter corporate loan of Rs. 38,210,000 at an interest rate 0% for a period of 12 months from GMR SEZ & Portholding

Lid . As a1 31st March 2020, the campany has total Loan of Rs 38,210,000,




Aklima Properties Private Limited
Notes to financial statements for the Year ended March 31,2020

13 Other income

(Amount ia Rupees)

31-Mar-20 31-Mar-19
Interest income on
Bank deposits - 32,910
Provisions/Liability no longer required written buck 2,500 -
Net gain on disposal of property, plani and equipment - 229,573
2,500 262,483
14 Employee benefit expense
(Amount in Rupees)
31-Mar-20 31-Mar-19
Salaries, wages aud bonus - -
Staff welfare expenses 860 -
860 -
15 Finance cost (Amount in Rupees)
31-Mar-20 31-Mar-19
Interest cost - -
Interest on delayed stafutory payments - -
Other berrowing Cost - 30
Bank charpes N -
- 30
16 Other expenses {Amount in Rupees)
31-Mar-20 31-Mar-19
Rates and taxes 10,620 9,745
Security expenses - 850,558
Legal and professional fees 192,011 54,262
Brokerage and commission 2800 92,100
Travelling and conveyance 2,560 -
Payiment to auditors (refer details below) 24,000 24,206
Printing and stationery 1,170 2320
Loss on Sale of FA B -
Bank charges 11,800 590
Miscellanecus expenses 1 3
244,962 1,033,784
Payment to auditors
As auditor;
Audit fee 10,000 i0,136
Limited Review 14,000 14.070
24,000 24,206
The tax expense can be reconciijed for the period to the accounting profit as follows: {Amount in Rupees)
31-Mar-20 31-Mar-19
Profit Before Tax (243,322) (771,331)
Applicable tax rate 26.00% 26.00%
Computed tax expense (63,264) (200,546)
Deferred tax** 63,264 200,546

At the effective income tax rate
Total tax expense reported in the statement of profit and loss

DTA will be adjusted.
16 Earnings per share ['EPS’]

year.

Basic EPS amounts are calculated by dividing the profit/(toss) for the year attributable to equity loiders of the parent by the weighted average number of equity shares cutstanding during the

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the convertible preference shares) by the weighted
average number of Equity shares outstanding during the year plus the weighted average numiber of Equity shares that would be issned on conversion of all the dilutive potential Equity shares

into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

JI-Mar-20 31-Mar-19
Profit after tax attributabie to sharcholders of the parent (Amount in Rupees)
Continuing cperations (Amount in Rupees) (243,322) (771.,331)
Discontinued operations {(Amaount in Rupees) - -
Profit attributable to equity shareholders of the parent for basic/diluted ea roings per share (Amount in Rupecs) {243,322) (771,331)
Weighted average number of equity shares of Rs.10 each outstanding during the period used in calenlating basic and diluted
earnings per share {No of Shares in units) 1,608,000 1,000,000
Earnings per share for continuing operations -Basic (Rs: in undts) 0.24) ©.77)
Eamings per share for coatinuing operations -Difuted (Rs. in units) (0.24) (0.77)
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Related Party Transaction Details
For the year ended March 31, 2020
Transaction for the period

Aklima Properties Private Limited
Company Code E5502

All the transaction during th period {loan taken/ loan given/ security deposit given/ security deposit taken/ SAM refunded/ SAM taken)

1GSPHL 1 1 GMR SEZ & Port Holdings Limited Loan taken 8,210,000
2[GSPHL | E6121 GMR SEZ & Port Holdings Limited Debenture redeemed 33,600,000
3jGSPHL | E6121 GMR SEZ & Port Holdings Limited Loan Refund 3,160,000
4
5
5
7
For Girish Murthy & Kumar For and an behalf of the Board of Directors

Chartered Accountants Aklima Properties Private Limited

Firm registration n T '00Q9345

Place : Hosur
Date: 23.05.2020

. 4502,
High Fojng 1y
,PalaceRoad, 4
angatore-1,




Aklima Properties Private Limited
Notes to financial siatements for the Year ended March 31,2020

1

2)

)

Corporate Information

Aklimg Properties Private Limited (CI¥ : U701 ITZ2008PTCU22217) domiciled in India and incorperated on 4th April 2008, The company is in the business of dealing in real estate, property development,
estale agency to acquire by purchyse, exchange, net or othenwise deal in lands, buildings or any estate or interest thercin and any rights over or connected with lands 5o situated and Taying out, developing land for
industrial purpose, building and preparieg sites by planting, paving, drawing and by constructing offices, flats, service flats, hetels, warekouses, shopping and commercial complexes, by leasing, letting or renting,
sellingg by installments, ownership, hive purchase basis or otherwise of disposing of the same). The company’s Holding company is GMR SEZ and Port Halding Limited and ultimate holding company is GMR,
Infrastruciure Limited/GMER. Enterprises Private Limited,

The registered office of the company is located in Hosur in Tamilnadu, India.

Information on other related party relationships of the Company is provided in Notc 17

The financial statements were approved for issuc in accordance with 2 resolution of the dizectors on 23rd May2020,

Significant accounting policies
Basis of preparatian

The financial statements are prepared in accordance with Indian Aecounting Standards (Ind AS), under the historical cost comvention an the accrual basis except for certain Mnancial instruments which are
measured at fair values, the provisions of Companies Act. 2013 (the “Act’) (o the exten notified). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and welevant amendment rules issued thercafter, .

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard wquires a change i the accounting policy
hitherto in use, s

The financial statements are presented i Indian Rupees (INR).

Summary of significant accounting policies
Current versus Non-current classification

The Company presenls assets and liabilities in the balance sheet based on curment! non-current classification. An assot is treated as current when it is:
i} Expeeted to be realised or intended 1o be sold or consumed in normal operating cvclke

i} Beld primarily for the purpose of trading.

iif) Expected to be realised within lwelve months ager the reporting peried, or

v} Cash or cash cguivalent ynless restricted from being exchanged or used To settle a liability for at loast twelve months afier the reporting period

All other assets arc classified as non-curreat. A Hability is current when it is:

i) It is expocted to be settled in normal operating cycle

i1 is held primarily for the purpose of trading

i}t is held primarily for the purpose of trading

iiILis due to b senled within nwelve months after the reporting period, or

iw)There is no unconditional nght to defer the settfement of the liability for at least twelve months after the reporting period

Al other liabilities are classified as non-current, Deferred tax assets and liabilities are classified  mon-current assers and linbiiities. The operating cyvele is the fime between the acquisition of assets for processing
ard their realisation in eash and cash equivalents. The Company has identified twelve months as its operating cyele,

b} Praperty, Plant and Equipments

Recognition;

The cost of an item of property, Pplant and equipment shall be rocognised as an asse if, and only if:
(a} it is probable that future econemic benzfits associated with the item will flow to the entity; and
{b} the cost of the item can be measured reliably.

Fixed Assets are stated at acquisition cost less accumwlated dopreciation and crmulative impatrment. Such cost includes the expenditure that is dircetly attributable to the acquisition of the plant and equipment
and berroting costs for long-lerm construction projects if the recognition criteriz are met, .

Subsequent costs are included in the asset’s carving smount or recognised as a Stpazale asset, as appropriate, only when it is probable that fistare cconomic benefits associated with the fem will flow 10 the
company and the cost of the ftem can be meastred reliably. The cartying amount of any component accounted for as a scparate asset are derecognised when replaced. Further. when each major inspection fs
performed, its cost is reconised in the canying amount of the item of property, plant and squipment as g replacement if the recognition criteria are satisfied. All other ropairs and maintenance are charged 1o profit
and loss during the reporting period in which they are incurred.,

An item of property, plant and equipment and any significant part initially recopnised is derecognised upon disposal or when o fture economic benefits are expected from its use or dispasal. Any gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrving ameunt of the asset) is included in the statement of profit and loss when the asset is

derecognised.

The residual vakscs. usefut lives and methods of depreciation of property, plant and equipmient are reviewed at cach financial vear end and adjusted prospectively, if, appropriate,

Depreciation on Property, Plant and Equipment

Depreciation on the Property plant and equi is caleulated on a straight-iine basis using the mtes arrived ar, based on useful lives cstimared by the management, which coincides with the fves preseribed

under Schedule 1l of the Companics Act, 2013 except for assets ndividually costing lsss than Rs. 5,000 which are fully depreciated in the year of acquisition.

The management belisves that these estimated usefil lives are realistic and roflect fair approxifnation of the period over which the as5els are likely to be used. The residual values, usefil Tves and method of
depreciation of property, plant and cquipment are reviewed at each financial vear end and adjusted prospestively, if appropriate.

Depreciation charges for impaired assets is adjusted in future periods in such a manner that revised carying amount of e 2sset is allocated over its remairing useful life,




d)

e

g

h)

Investment praperties

Since there is no change in the functional curreney, the Company has elected fa continue with the carrving vatue for all of its investment property as recogaised in fts Indian GAAP financial statements as deemed
cost at the transition date, viz.. Ist April 2013,

Investment properties are measured inftmliv at cost, including transaction costs, Subscquent to initial rocoghition, investment propertics are stated at cost less accumulated depreciation and accumulated
impairmeat loss, if any.

The costincludes the eost of repiacing parts and borrowing costs for long-term constrction projects if the recognition criteria are met, When significant parts of the investment prapeny arg required to be replaced
at intervals, the Company depreciates them separately based on their specific useful Gves. AT other repair and mainkenance costs are secopmised in profit or loss as ineurred,

Depreciation is recognised using straight line method so as to verite off the cost of investment property less their residual values ever their nseful lives specified in schedute H to the Companics Act, 2013, or in the
case of assels whore usefill ife was determyined by technical evaluation, over the lifs so determned, Depreciation method is reviewed af cach financial year end to reflect the expected pariers of consumption of

the future benefits embodied in the mvestment property. Freehold land and propertics under construction arc not depreciated,

Though the Company mensures Imvestment poperty using cost based measurement, the fair vaiue of investrment property is disclosed in the notes. Fair values are detenmined based on an annual evaluation

performed by an acercdited cxtemal independent valuer applying a valuation mode! recommended by the Intemational Vatuation Standards Committee,

Investment propertics are derecognised efther when they have been disposed of or when they are permancntly withdrawn from use and no future economic benefit is expected from their disposal,

The difference between the net disposal proceeds and the carrying anrount of thy asset is recagniscd in profit or boss in the pericd of derecognition,

[ntangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of 1 ible assets ired in a busi conbination is their fair vabue at the date of uisition. Foliowing initial
P ¥ g i acty

recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated Impairment losses. Inwenally generated intangibles, excluding capitalised development costs, are not

capitalised and the related expenditure & refiocted in profit or loss in the period in which the expenditure is incurred.

Intangible assets include software and their useful lives ars assessed as either finite ar indefinite.

Amortisztion of intangible pssets

Intangiblo assets with finite lives are amortised aver the usefui economic life and assessed for impairment wienever there is an indication that the intangible asset may be impaired. The amertisation pericd and the
aiiortisation method for ga intangible assel with a finite useful lifz are reviewed at least at the end of cach reporting period. Changes in the expected useful life or the oxpected pattern of cansumption of fuhire
eeononiic benefits embodied in the asset are considered 1o medify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation £xpense on intangible
assets with finite dives is recognised in the statement of profit and loss unless such expenditre forms part of carrving value of anather asset,

Intangible assets like the Sofware licence are amortised over the useful Lifs of 6 years as estimated by the management.

Buorrowing cost
Borrowing costs directly attributable to the acquisition, eonstruction or production of an asset thar necessarily tekes a substantial period of time to et ready or its intended use or sale are capitalised as part of the
cost of the asset. AN other borrowing costs are expensed in the peried inwhich they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing cost also includes exchange differences to the extent regarded as an adjusiment to the borrowing costs.

Impairment of non-financial assets

As at the end of cach accounting year, the Company reviews the carrying amounts of its PPE, investment properties, intangible assets and investments in assocrtes and foint ventures determine whether there is
any indication that those assets have suffered an impairment loss. ¥ such indication exists, the said assets are tested for impairuent so a5 to determine the impairment loss, if any. Goodwill and the imangible
assets with indefinite Ifs are tested for impairment each vear.

Impatrment loss is recognised when the carrying antount of an asset excoeds its recoverabily anicunt, Receverable amount is determined:
(1) in case of an individual asset, at the higher of the net selling price and the vahue in use; and

(i) in case of a cash generating anit {a group of assets that generates identified, independent cash flows}, at the higher of the cash generating tait’s net selling price and the valug in use.

(The amount of value in use is determuined as the present value of estimated foture cash flows from the continuing use of an asset and from its disposaf at the end of its useful life. For Lhis purpose, the diseount

rale (pre-tax) is determiocd based on the weighted average cost of eapital of the company suitably adjusted for risks specified to the estimated cash flows of the asset).

For this purpose, a cash generating unit is ascertained as the smallest identifiable group of assers that generates cash inflows that are largely independent of the cash inflows from other assets or groups of assets.

If recaverable amount of an asset {or cash gensrating unit) is estimated to be less than its carrying ainount, such deficit is recogaised i dmtely in the consolidated of Profit and Loss as impairment
loss and the carrying amount of the asset (or cash generating wnit) is reduced 1o its receverable amount. For this purpose, the impairment loss recognised in respect of a cash generating unit is allocated frst 1o

reduce the carrying amount of any goadwiil ailocated to such cash gencratng unit and then to reduce the carrying amount of the other assets of the cash generating unit on a pro-rata basis,

Pravisions, Contingent liabititics, Contingent assets, and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of @ past ¢ven, it is probable that an outfiow of rsources embodying economic benefits will be Tequired 1o
scttle the obligation and a rslizble estimate ean be made of the amount of the chligation. When the Company cxpects seme or il of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separale asset, but onlv when the reimbursement is virtually certain, The expensc relating to a pravision is preseated i the statement of profit and Ioss net of any reimbursement,

If the effect of the time valug of money s material, provisions are discounted using a curmnt pro-tax mte that reflects, when appropriate, the risks specific to the lability, When discounting is used, the increase in
the provisien dug to the passage of time Is recognised as a finance cost.”

A contingent liability is a possible obligation that arises from past ¢vents whose existence will be confirmed by the ceeumence or non-occurrence of one or more uncertain future events beyond the control of the
Group or & present obligation that is not recognized because it js not probable fiat an outflow of resources will be required fo settle the obligation. A contingeat liability also arises in extremely rare cases where
there is a liability that cannot be meognized because it cannot be measurad reliably. The Company docs not Tecogiuze a contingent liability but disclosss its existence in the financial statements.

Commitmonts include the amount of purchase order (net of advances} issued to partivs for completion of assets

Frovisions, contingent liabilities, contingent asscts and commitments are reviewed at vach balaney sheet dare




Financial Intruments

Financial assuts and financiaj ligbilitics are recognised when the Company becomes g party o the contract embodying the related finangial instruments. Al finangial assets, financial liabilitics and financial
Suaraniee contracls are initially measured at wransaction cost and where such values are different from the fair value, ar fair vatue. Transaction cests that are dirctly attributable (o the acquisition or issue of
financial asscts and financial Kabilitics (other than financial assets and financial liabilities at fair valge through profit ang loss) are added 1o or deducted from the fiir value measured on initial recognition of
financial asset or finangizl liability, Transaction cosis directly aitributable to the acquisition of financial assets and financial abilitics at fair value through profit and loss are immediately recognised in the

statement of profit and loss, In case of interest free or concession loans/debentures/preference shares given to associates and jolnt ventures, the excess of the actual amount of the loan aver initial measure at fair

value is accounted as an equity investment.

Investment in equity instramicats issued by associates and Joint ventures are measured at cost less impaimient,

Effective [nterest Method

The effective intercst method is a method of caleulating the amortised cost of a firancial instrument and of allocating interest income or expense ower the relevant period. The effective mterest mte s the e thar

exactly discounts future cash receipts or payments through the expected life of the financial instrument, or where appropriate, a shorter period,
a) Financial Assets

Financial Assets at amortised <ost
Financial assets are subsequently measurcd at anortiscd cost I these financial assets are held within a business model whose objective is o hold these assets in order to eollect contractual cash flows and the

contractual terms of the financial asset fve 1ise on speeified dages to <ash flows that are solely payments of| principal and interest on the principal amount Qutstanding.

Financial Assets measured at fair value
"Financial assots are measured at fir value through other comprehensive income if these financial assets are hold within 2 busincss model whose objective is to hold these assets in ordor to collect contractual cash
flows or to sell these finaneial assets and the coutractual terms of the financial assct give rise on specificd dates to cash flows that are salely paymens of principal and interost on the principal amount outstanding,

Financial asset net megsured atamortised cost orai fair valye through ather conzprehensive income is carried at fair value through the statement of profit and loss,

I pairment of financial assels
"Loss allowance for expected credit losses is recogaised for financiat assets measred a amortised cost and fair value through profit or loss.

For financial assets whose credit risk has not significantly increased sizce injtial weognition, loss allpwancs ¢qual to twelve

months expected credit losses is recognised. Loss allowance equal to the ifetime
expected credit losses is recognised if the credit risk on the fancial instruments has si v d since Injtial ition."

De-recognition of financial assets
The Company de-recognises a financial asset only when the contractyal rights 1o the cash fows from the financial asset expire, or jt transfers the financial asset and the transfer qualifies for de-recognition under
Ind AS 109,

If the Cempany neither transfers nor retaing substantially 2l the risks and rewards of owaership and contimues to sonteol the transferred assct, the Company Tecoghises its remined intercst in the assets and an
associated liability for amounts jt inay have to pay.

If the Compaty retaing substanitally ail th risks and rewards of ewnership of a transferred financial asset. the Company continues to weognise the financial asset and also recognises a collateralised borrowing for

the proceeds received.
On de-recognition of 2 financial asset in its entirety, the differonce between the carrying amount measured ar the date of de-recognition and the consideration received is recognised in statement of | profit or loss.

For trade and other receivables maturing within one vear from fhe balance shest date, (he carrying ameounts approximate fair valwe due to the shont matunity of thuse instrinzents.

b} Financial liabilities and £quily intruments

Classification as debt pr equity
Financiai liabilitics and equity instruments issued by the Company are classified according Lo the substance of the contractual armangements entered into and the definitions of a financial Hability and an equity
instrument

Equity Instruments
An equity instrument ig any <oatract thal evidences 4 residual inferest in the assets of the Company afier deducting al! of its fiabifities. Equity instrumerits are recarded at the proceeds received, net of direet issue
©0Sts.

Financial Liabilities
Financial liabilities are inktially measured ai Gir vahue, net of transaction costs, and are subseque Iv measured a ised cost, using the effoctive interest rafe method where the time value of money Is

sigmificant, Inicrest bearing bank loans, overdrafts and issved debt are initiaily measured at fair valug and are subsequently measured at amortised cost using the offoctive interest rate method. Any difference

between the proceeds (net of transaction costs) and the setthement or redemption of borrowings is recognised over the form of the bortowings in the statement of profit and loss.

For trade and ather payables maturing within one vear from the balance sheer date, the carryitg amaunts approximate fair value due to the short maturity of these instruments.

2 Financial Guarantee Contragis

Financial guarantee coniracts issued by the Company arc those contracts hat require a payment to be made to reimburse the holder for a loss it incurs because the specified debtor &ils to make a payviient when
due in accordance with the terms of a debrt instrument, Financial Suarantee contracts are recognised initially as a Hability at fair value, adjusted for transaction costs thay are directly attributable 1o the issuance of
the guarantee,

ghised when the obligation under the liabitity is discharged or cancelled or expires. When an existing finaneial liability is replaced by another from the same lender on substantially
different terms, or the 1erms of an existing liability are substantially modified, such an exchange or modification is rreated as the de-wcogaition of the original liability and the recognition of a new hability, The
difference in the respective carrying amounts is recognised in the stmtement of profit and loss.

Off-setting of financial fstruments

Financial assets and finangial Habtitics ar offset and the net amoust is reported in the balance sheet ifthere isa currently enforesable logal fight to offiet the recognised amounts and there is an intention to setile
©On a et basis. to realise the assets and setde the liabilities simultaneously,




k)

m)

Cnsh and eash cquivalents

Cash and cash equivalent in the bajance sheet comprise cash at banks and on izad and shott-term deposits with an original maturity of thres months or lss, wiich are subject 1o an insignificant risk of changes in
value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-tetm deposits, as defined above, net of outstanding bank overdmfts as they are considered an integral part of the
Company’s cash management.

Fair Yalue Measurement

The Company measures fnancial instruments at fair vaiue at each balance shect date,

Fair valee is the prive that would be reeeived 1o sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfor the liability takes place cither: ’

1) In the principal market for the assel or liability, or

ii) In the absence of a principal marker, in the most advantageous market for the asset or ligbility

The principal or the most advantageous market mugt be accessible by the company.
The fair valus of an asset or a liability is measured using the assuraplions that market participants would use when pricing the asset or liability, assuming that market participants aet in their economic hest intercst.

"A fair value measurement of a non-financial asset takes into account a market participant’s ability (o generate ¢eonomic benefits by using the asset in its highest and best use or by sclling it 1o another market
participant that would use the asset in ils highest and best use,

The Company uses valuation techniques that are appropriate i the circumstances and for which sufficient datn are available to measure fair value, maximising the use of relevant observable mputs and minimising
the use of unobservable inputs"

All assets and lmbilitics for which fair value is measured or diselosed in the financial statements are categorised within the fair valme hierarchy, deseribed as follows, based on the lowest level fnput that is
significant to the fair value measurement as a whole:

Level I — Quoted (unadjusted) market prices in active markets for identieal assets or liabilitics

Level 2-— Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indircetly observable
Level 3 — Valuation techriques for which the lowest level input that is sigaificant to the fair value measurement is unebssrvable

For assets and labilitics that arc recognised in the financial statements on g recurring basis, the Company determines whether transfers have ocourred between kevels in the hisrarchy by re-assessing calegorisation
(based on the lowest level irput that is significant to the fuir value Mmeasurcment as @ whole) at the end of zach reporting period "

The Company dstertmines the palicies and procedures for bath recurting fair valee measurement, such as derivative instruments and urqueted financial assets measured at fair value, and for nen-recurding
measurgrent, such as assets held for distribution fn discontinued operations. The Valuation Committes comprises of the head of the nvestment properiics segmeat, heads of the Company’s intemal murgers and
acqursitions team, the head of the risk management department, financial controllers and chief iinance officer,

External valuers are involved for valuation of significant assets, such as propetiies and unguoted Snancial assets, and significant liabilities, such as vontingent congideration. Selection criteria include market

keowledge, reputation, independence and whether professional standards are maintained. Valucrs are nommally rotated cvery three vears.

At each reporting date, the Company analyses the movements i the values of asseis and liabilitics which are required o be remensured or re-assessed as per the Company’s accounting policies. For this analyzis,
the Company verifics the major inputs applicibin the latest valuation by agreeing the information in the valuation computation to contracls and other relevant documents.

The Company, in conjunction with the Company’s external valuers, alse cempares the change in the fair value of gach asset and Tability with relevant external sourees to determine whether the change is
easonable,

For the purpose of fair value disclosures, the Company has determined classes of assets and liahilities on the basis of the niaturs, characteristics and risks of the asset or liability and the level of the fair vahe
hicrarchy as explained aboye.

This note summarises accounting policy for fair valug,
Revenue Recognition Under Ind AS 115 for companies where there is no contract with customer.
The Company applied Ind A$ 115 for the first timo fom April 1, 2018, Ind AS 115 supersedes Ind AS 1) Construction Contracts and Ind AS 18 Revenne, Revenue is recognized on transfer of control of

goods and services to the customer at the amount to which the company expests to be entitled. Revenue is measured at the fir value of the consideration received or receivable , taking

inta account contractually defined torms of payment and excluding taxes or duties collected on behalf of the government,

I carvent financial year, Company dos not have any mvenue anising from contract with sustemers and thus there is no impact on the financial statements of the company on account this new revenue recognition
standard.

Interest Incomne

"For all debt instruments measured cither at amortised cost or at fair valhe through other comprehensive income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated fiture cash payments or receipts over the expected life of the financial instrument or & shorter period, where Appropriate, to the gross carrving amount of the financial asset or to the
amortised cost of A finncial liability, When calculating the effictive interest rate, the Company estimates the expected cash flows by considering all the contractaal terms of the fnancial instrument (for example,
prepayment, extension, call and similar options) but does not consider the cxpected credit losses. Intcrest income is included in finance income i the statement of profit and loss.

Other interest income is rocognized on a ime proportion basis taking inta account the amount outstanding and the rate applicable.”

Bividends

"Revenue is recognised when the Company’s ight (o receive the payment is established, which is generally when sharehotders approve the dividend."

—




n)

o)

Taxes

Tax expense comprises current and deforred fax.

Current Income Tax

“Current income tax is measured at the amount expected to be paid to the tax anthorities in accordance with the Income Tax Act, 196]

Current income tax asscts and Jiabilities are measured at the amount expeeted 1o be recovered from or paid to the taxation authorities, The tax raes and tax lawws used 1o compute the amount an: those that are
cnacted or substantively enacted, at the reporting darc.

Current income tax telating to ftems ecognised ontside profit or loss is recognised outside profit or loss {eilher in other comprehensive income or in <quity). Current tax items are recognised in correlation to thy
undezlying transaction either in OCI or direetly in cquity, Ms periodically eval positions taken in the tax retums with respect to sitwations in which pplicabls tax regulations are subject to

interpretation and establishes provisions where appropriate,”

Deferred Tax

Deferred tax is the tx expected to be pavable or recoverable on differences between the carrying values of assets and liabilitiss in the consolidated financial statements and the correspanding lax bases used in the
computation of the taxable profit and is accounted for using fhe balance shoel liability moedel, Deferred tax liabilites s genenlly recognised for all the taxable temporary differences. In contrast, deferred tax
assts are only recognised to the exient that is probable that future taxable profits will be available against which the temporary differences can be utilised.

The cariying amount of deforred tax assets is reviewed at cach reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the doferred
tax asset to be utilised.

Defrred tax assets and liabilitics are measared af the fx rates that are expected to apply in the year when the asset is realised or the liability is scttled, based on tax rates (and x Inws) that have been enacted of
substantively enacted at the reporting date, '

Deforred tax relating to items recognised outside profit or loss is recognised outside profit or Joss {either in other compreliensive income or in equity}. Deferred tax items are recognised in correlation to the
underlying transaction either in GCT of dicectly in cquity.

Deferred tax assels and deferred tax liabilitics are offset if a legally gnforceable right exists to set off current tax assets against current tax liabilittes and the deferred taxes relate to the same taxable entity and the
samc taxation authority.

Deferred tax assets include Minimum Alemative Tax CMAT") paid in aceordance with the tax law in India, which is likely to give future economic benefits in form of availability of set off against future income
tax linhility, Accordingly, MAT is recognised as deferred tax assels in balance sheet when the asses can be measured relisbly and it s probable that fiture ecomomic benefit associated with the assets will be
realised,

Corporate Social Responsibility {"CSR"} expendilure

Tie Company charges its CSR expenditure, if any, during the year to the statemont of profitand logs
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17 Related Party Disclosure

a List of related parties

Enterprises that control the Company
GMR 8EZ & Port Holdings Limited (GSPHPL) (Holding Company)
GMR Infrastructure Limited (GIL)
GMR Enterprises Private Limited (GEPL)

Fellow Subsidiary Companies
Amartya Properties Private Limited{ Amartya)

Advika Properties Private Limited{Advika)
Baruni Properties Private Limited (Baruni)
Beugainvillea Properties Private Limited (BFFL)
Camelia Properties Private Limited {CPPL})
Deepesh Properties Private Limited (DPPL})
Eila Properties Private Limited {EPPL)
Gerbera Properties Private Limited (GPPL)
Lakskmipriya Propertics Private Limited (LPPPL)
Larkspur Properties Private Limited (LPFL)
Lantana Properties Private Limited (LPPL)
Honeysuckle propertics Pyt Ltd (BPPL)
Tdika Properties Private Limited {IPPPL)
Krishnapriya Properties Private Limited (KPPPL)
Nadira Properties Private Limited (NPPL)
Padmapriya Properties Private Limited (PPPPL)
Pranesh Properties Private Limited (Pranesh)
Prakalpa Properties Private Limited {Prakalpa)
Purnachandra Properties Private Limited (PPPL)
Radhapriya Properties Private Limited (RPPPL}
Shreyadita Properties Private Limited (SPPL)
Sreepa Properties Private Limited (Sreepa)
GMR Generation Assets Limited {GGAL)
GMR Krishnagiri SEZ Limited (GKSEZ)
Honeyflower Estates Private Limited (HFE)
Namitha Real Estates Private Limited {NREPL)
Suzone properties Privaze Limited {Suzone)
Lillizm Properties Private Limited (Lilliam)
GMR. Utilities Private Limited {GUPL)
Raxa Security Services Limited (RSSL)
East Godavari Power Distribution Company Private Limited{EGPDL})

Key Maragement Personnel
Mr. Govind Bhat
Mr. K L Krishna Kumar

Summary of transactions with the above related parties is as follows:
Particulars 31-Mar-20 31-Mar-19
i) Issue/(Redemption) of 12.25% Cumutative Optional Convertible Debentures
- Enterprises that Contrel the Company — GSPHL (33,600,000) -
lii) Short term Loan given/(Refunded) :
- Enterprises that Control ihe Company ~ GSPHL (3,160,000) 3,160,000
iti} Short term Loan taken:
- Enterprises that Cantrol the Company — GSPHL 38,210,000
iv) Refmbursement of TDS tg :-
-Fellow subsidiary ~ RPPPL - 1.530
¥} Other expenses to :-
~Fellow subsidiary - PPPPL -
- Enterprises that Conirol tie Company — GSPHL - 134,399 34,945
- Fellow subsidiary — RSSL - 850,558
vi) Sundry creditors (Paid to):
- Feliow Subsidiary- GHEL - -

Qutstanding Balances at the year-end : 31-Mar-20 31-Mar-19
1} Equity Share Capital
- Enterprises that Control the Company — GSPHL 10,000,000 10,000,000

ii} Yssue of 12.25% Comulative Optional Convertible Debentures
= Enterprises that Control the Company - GSPHL - -
iti) Tssue of 0% Optional Convertible Debentures
= FEnterprises that Conirol the Company — GSPHL - 33,600,000
iv) Interest on Debenture Receivable from 1
- Enterprises that Cortrof the Company — GSPHL - -
¥} Short Term Loan given to/taken from:

- Enterprises that Control the Company — GSPHL ~ 38,210,000 3.168,000 ;
vi)Creditors /payable to: ;
- Enterprises that Control the Company - GSFPHL 145,151 37,740

- Fellow Substdiary- RSSL - 166,458
- Fellow subsidiary ~ GHEL 'j
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18 Finaneial risk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpese of these financial liabilities is to
finance the Company’s operations. The Company’s principal financial assets include foans, trade and other receivables, and cash and cash equivalents that
derive ditectly from its operations.

The Company is exposed to market nisk, credit risk and liquidity risk. The Company’s senior management oversees the management of these rigks.
Company’s senior Toanagement ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial

A. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market rigk
include loans and borrowings, deposits, and derivative financial instruments.

The sensitivity analyses in the following sections relate to the position as at 31 March 2020 and 31 March 2019,

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations, provisions.

. The following assumptions have been made in calculating the sensitivity analyses:
» The sensitivity of the relevant profit or loss item is the effect of the assumed changes jn respective market risks, This is based on the financial assets and
financial iiabilities held at 31 March 2020 and 31 March 2019,

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial mstrument will fluctuate because of changes in market interest rates. The
Company does not have fluctuating interest rate borrowings, thus company does not have any interest rate risk,

C. Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate becayse of changes in foreign exchange rates. The
Company does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign cumency risk.

E. Liquidity risk .
The Company's objective is to maintain 4 balance between continuity of funding and flexibility through the use of bank deposits and loans.

The table below summarises the matutity profile of the Company’s financial liabilities based on contractual undiscounted payments (including interest
payments}):

e i

Year ended March 31,2020 i |
Borrowings | 38.210,000 . 38,210,000
Other financial liahilities ! 40,500 40,500
Total 38,250,500 - - - 38,250,500
Year ended March 31, 2010 !

Borrowings 33,600,000 33,600,000
Other financial {iabilities 230,698 230,698
Total 33,830,698 - - - 33,830,698 |




19 | Where there is movement/ balance in financial activities in cash flow

Amendment to Ind AS 7 4
Effective April 1, 2017, the company adopted the amendment to Ind AS 7, which requires entities to provide disclosures that enable users of
' ) Amount in Rs.
Particulars 4/1/2019 Cash Flow Non Cash Changes 3/31/2020
Fair Value Changes Others

Long Term Borrowings - - - -
Short Term Borrowing 33,600,000 4,610,000 - - 38,210,000

*During this FY2018-19 the company has changed the term of 0% Compulsory convertible Debentures (CCDY inte 0% Opticnally convertible Debentures
(OCD).
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20 Capital Management
For the purpase of the Cempany’s capital management, capital includes issned equity capital, share premium and ali ather equity reserves attributable to the equity holders of the

Company. The primary objeckive of the Cerpany’s capital manzgement is to maintain strong credit rating and heathy capilal ratics in order to SUpport its business and maimise
the shareholder valuc,

{Atngunt in Rupees)

31-Mar-20 31-Mar-19
Borrawings 38,210,000 33,608,000
Trade payables {Note9) 169,151 -
Other payables (Note10)
Less: Cash and cash equivalents (Note6) : -2,334 -35,978
Net debt i) 38,376,817 33,564,022
Share Capital 10,000,608 10,000,000
Other Equity -2,163,997 -1,920.675
Total capital (i) 7,836,003 8,079,325
Capital and net debt (= i+i) 46,212,820 41,643,347
Gearing ratio (%) (il 83.04% 80.60%
In order o achi , the Comipany's capital Tuanagement, amongst other things, aims to ensure that it meets finzncial eovenants attached to the interest-bearing

No changes were made in the objectives, poficies or processes for managing capital during the period.

21 Segment reporting

The Chief Operating Decision Maker Teviews the operations of the Company primarily as a business of procurement of land, which is considered to e the only reportable
segment by the management. Hence, there are no additional disclosures to be provided under IND AS [08 ‘Operating Segments'.

22 Capital commitments
Estimated amount of contracts remaining 1o be executed on capital account not provided for, net of advances Rs.NIL (Mar’19 - Rs.NIL).

23 Peading litigations
‘The Company does not have ny pending fitigations which would impact its financial Ppasition.

24 Foreseeabie losses
The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses

%5 MSME Dues

As per our report of even date
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