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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the members of GMR INFRATECH PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of GMR Infratech Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2019, the Statement of
Profit and Loss and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
(financial position) of the Company as at March 31, 2019, and its Loss, and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Emphasis of Matter

We draw attention to Note no.12 in Notes to Accounts of the financial statements, where in
the management is of the opinion that no provision is required on its investment of Rs. 124.50
Crores in its overseas group company. Our opinion is not qualified in respect of this matter.

L
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Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud

Or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:



B. Purushotiam & Co.,

CHARTERED ACCOUNTANTS

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, we give in the Annexure A, a statement on the matters specified in Para

3 and 4 of the said Order.
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2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on March 31, 2019,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2019, from being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“ Annexure B”.

(8) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position in its financial statements

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Place : Chennai VN \,W

Date : 16.08.2019 NG, e - (|

UDIN: 19206734AAAADO8110
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexure referred to in paragraph 1 under the heading “Report on
Other Legal and Regulatory Requirements” of the Independent Auditor’s report to the
members of GMR Infratech Private Limited on the financial statements for the year ended
31st March 2019, we report that:

(i).

(i).

(iii).

(iv).

(vi).

(vii).

In Respect of Fixed Assets:

The Company does not have any Fixed Assets hence reporting under clause (i) (a), (b)
and (c) does not arise.

In Respect of Inventories:

The Company does not have any inventory during the year and hence reporting
under this clause does not arise.

In Respect of Loans granted to Companies, firms or other parties in the register
maintained under Sec 189 of Companies Act 2013:

a. According to the information and explanations given to us, the company has
not granted any loans, Secured or unsecured to the Companies, Firms and
other parties covered in the register maintained under Section 189 of the
Companies Act, 2013.

b. In view of what has been stated above, clause iii (a), iii (b) & iii(c) of the order
are not applicable to the Company for the year.

According to the information and explanations given by the management, the
company has not granted any loans, guarantees and securities covered under Sec 185
and Sec 186 of Companies Act,2013, however Company made Investments in respect
of which provisions of section 185 and 186 of the Companies Act, 2013 are complied
with.

The company has not accepted deposits within the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder.

Maintenance of cost records is not prescribed under sub-section (1) of section 148 of
the Companies Act, 2013, hence reporting under this clause does not arise.

a. The company is regular in depositing undisputed statutory dues including
provident fund, employee’s state insurance, income-tax, duty of customs, cess,
Goods and Service Tax and any other statutory dues to the appropriate authorities.

b. According to the information and explanations given by the management of
the company, no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income tax, goods and service tax, duty of customs, cess

k
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(viii).

(ix).

(viii).

(i).

(xi).

(xii).

(xiii).

(xiv).

and other material statutory dues were outstanding, at the year end, for a period of
more than six months from the date they become payable.

c. No dues of income tax or sales tax or service tax or duty of customs or duty of
excise or value added tax have not been deposited on account of any dispute.

According to the information and explanations given to us the company has not
defaulted in repayment of loans or borrowing to a financial institution, bank,
Government or dues to debenture holders.

According to the books of the company and based on the information and explanations
given by the management, the Company did not raise any money by way of initial
public offer or further public offer (including debt instruments) and term loans during
the year under review and hence reporting under this clause does not arise.

According to the information and explanations given by the management no fraud by
the company or no fraud on the Company by its officers or employees has been noticed
or reported during the year.

The Company is a private company and so the limits for payment of managerial
remuneration specified in Sec 197 and Schedule V are not applicable. Hence, we have
no comments to offer.

The Company is not Nidhi Company hence reporting under this clause does not arise.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

According to the information and explanations given by the management the
company has not entered into any non-cash transactions with directors or persons
connected with them.

The Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act 1934.

Place : Chennai

Date

: 16.08.2019 \UWW*‘L

UDIN: 19206734AAAADO8110
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3) of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMR Infratech
Private Limited (“the Company”) as of 31st March 2019 in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India ('ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting. L
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Place : Chennai U})\»‘"‘- &
Date :16.08.2019 L '

UDIN: 19206734AAAADOS8110



GMR Infratech Private Limited
CIN:U45400KA2008PTC046642
Regd Office : Skip House , 25/1 , Museum Road , Bengaluru - 560 025

Audited Balance Sheet as at March 31, 2019

{Amount in Rs.)

N
Particulars '\?;e March 31, 2019 March 31, 2018
l. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 2 97,814,600 97,814,600
(b) Reserves and Surplus 3 30,601,595 34,060,983
128,416,195 131,875,583
(2) Non-current Liabilities
(a) Long-term borrowings 4 1,150,500,000 | 1,150,500,000 | 1,120,000,000 | 1,120,000,000
(3) Current Liabilities
(b) Other current liabilities 5 3,632,709 36,200
3,632,709 36,200
TOTAL 1,282,548,904 1,251,911,783
Il. ASSETS
(1) Non - current assets
(a) Non - current investments 6 1,281,741,636 1,245,039,676
1,281,741,636 1,245,039,676
(2) Current Assets
(a) Cash and Bank balances 7 723,029 6,749,968
(b) Other current assets 8 84,239 122,139

TOTAL

Significant accounting policies and notes to
accounts forming an integral part of the
financial statements

1

807,268

1,282,548,904

6,872,107

1,251,911,783

The accompanying notes form an integral part of financial statements

As per our report of even date attached
For B.Purushottam &Co.,

Chartered Accountants

Firm Regn No:002808S

Lt

K.W.N.S.KISHORE
Partner
M.No.206734

Place : New Delhi
Date : 16th August’2019

For and on behalf of the Board of Directors of
GMR Infratech Private Limited

—

Venkata Subbarao'P'oosarIa
Director
DIN No.03634510

|
12 (BANGALORF 1< |

- Gotimvalon Fao

CH.Srinivasa Rao

Director

DIN No0.03497034




GMR Infratech Private Limited
CIN:U45400KA2008PTC046642
Regd Office : Skip House , 25/1 , Museum Road , Bengaluru - 560 025

Audited Statement of profit and loss for the period ended March 31, 2019
(Amount in Rs.)

Particulars Nﬁée March 31, 2019 March 31, 2018
| Other Income
Interest Income 9 401,041 480,922
Total Other Income- | 401,041 480,922
Il Expenses
Finance Cost 10 3,589,606 113,442
Other Expenses 11 182,287 3,771,893 419,093 532,535
Total Expenses-lI 3,771,893 532,535
Il Profit/(Loss) before tax (I-11) (3,370,852) (51,613)
IV Tax expense:
- Current Tax - -
- Earlier years 88,536 88,536 (5,008) (5,008)
V  Profit/(Loss) for the period (IlI-1V) (3,459,388) (46,605)
VI Earning per equity share: ( Face
value Rs. 10 each):
(1) Basic and diluted ( Rs.) (0.51) (0.01)
Significant of significant accounting 1
policies

The accompanying notes form an integral part of financial statements

As per our report of even date attached For and on behalf of the Board of Directors of
For B.Purushottam &Co., GMR Infratech Private Limited

Chartered Accountants

Firm Regn No:002808S

st Mo e Gativata Toc

o
K.V.N.S.KISHORE Venkata Subbarao Poosarla CH.Srinivasa Rao
Partner Director Director

M.No0.206734 DIN N0.03634510 DIN No.03497034

Yoge! umar
Place : New Delhi . Company Secretary
Date : 16th August’2019 M.No.F-7342
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GMR Infratech Private Limited
CIN:U45400KA2008PTC046642
Regd. Office: Skip House, 25/1, Museum Road, Bengaluru - 560 025

Audited cash Flow Statement for the period ended March 31, 2019

(Amount in Rs.)

Particulars March 31, 2019 March 31, 2018
A.CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extraordinary ltems (3,370,852) (51,613)
Adjustments :
Operating Flow Before Working Capital Changes (3,370,852) (51,613)
Adjustments for :
Increase /(Decrease )in Trade and other payables 3,596,509 (567)
(Increase) /Decrease in Other Current Assets 6,574,047 7,298
Cash generated from operations 6,799,704 (44,882)
Income Taxes refund/(paid) during the year (124,682) (91,114)
Net Cash Flow from/(used in) Operating Activities 6,675,022 (135,996)
B.Cash Flow from/(used in) Investing Activities
Increase in Investments (36,701,960)
Net Cash Flow from/(used in)investing Activities (36,701,960) -
C.Cash Flow from/(used in)Financing Activities
Proceeds from FD Cancellation (6,500,000) -
Proceeds/(Repayment) from long term borrowings 30,500,000 =
Net Cash from/(used in) Financing Activities 24,000,000 -
Net Increase/(decrease) in Cash and Cash Equivalents (6,026,938) (135,996)
Cash and Cash Equivalents at the beginning of the year 6,749,968 6,885,964
Cash and Cash Equivalents at the end of the year 723,029 6,749,968

The accompanying notes form an integral part of financial statements

As per our report of even date attached
For B.Purushottam &Co.,

Chartered Accountants

Firm Regn No:002808S

Dt Joo Gt Ko

K.V.N.S.KISHORE Venkata Subbarao -Poosarla CH.Srinivasa Rao
Partner 2 Director Director
M.No0.206734 DIN No0.03634510 DIN No0.03497034

For and on behalf of the Board of Directors of
GMR Infratech Private Limited

Yog Iémar\

Company Secretary
M.No.F-7342

Place : New Delhi
Date : 16th August'2019




GMR Infratech Private Limited
CIN:U45400KA2008PTC046642

Regd Office : Skip House, 25/1, Museum Road,
Bengaluru — 560 025

Note. 1 : Statement on Significant Accounting Policies and Notes to the Accounts

1. Corporate information:

GMR Infratech Private Limited (‘GIPL’ or ‘the Company’) is a private limited

company domiciled in India.
A. Significant Accounting Policies

i).Basis of preparation of financial statements

The Financial Statements of the Company are prepared in accordance with the
generally accepted accounting principles in India (‘Indian GAAP’). The Company
has prepared these financial statements to comply in all material respects with
the accounting standards notified. The financial statements have been prepared
on an accrual basis and under the historical cost convention.

The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.

ii).Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires
the management to make judgements, estimates and assumptions that affect the
reported amounts revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these
estimates are based on management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of the assets
or liabilities in future periods.

iii).Revenue Recognition

The Company recognizes significant items of income and expenditure on accrual
basis except in case of those with significant uncertainties.

Interest
Interest income is recognized on a time proportion basis taking into account the
amount of outstanding and the rate applicable.

Dividends
Dividend income is recognized when the shareholders’ right to receive payment
is established by the Balance Sheet date

iv).Investments

Cost of acquisition is inclusive of expenditure incidental to acquisition.

Long term investments are valued at cost and provision for diminution in value is
made for any decline, other than temporary, in the value of such investments for
each category. The Current investments are valued at cost or market value
whichever is lower.

Income from investments is recognized in the year in which it is accrued and

stated at gross.
LIM/ s
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GMR Infratech Private Limited
CIN:U45400KA2008PTC046642

Regd Office : Skip House, 25/1, Museum Road,
Bengaluru — 560 025

Note. 1 : Statement on Significant Accounting Policies and Notes to the Accounts

v).Earnings per Share

The earnings considered in ascertaining the company's earnings per Share
(EPS) comprise the net profit after tax less dividend payable on preference
shares, if any (including dividend distribution tax). The number of shares used for
computing the basic EPS is the weighted average number of shares outstanding
during the year.

vi).Taxes on Income

Current tax is determined based on the amount of tax payable in respect of
taxable income for the year. Deferred tax is recognized on timing differences;
being the tax on difference between the taxable incomes and accounting income
that originate in one year and are capable of reversal in one or more subsequent
years. Deferred tax assets and liabilities are computed on the timing differences
applying the tax rates and tax laws that have been enacted or substantively
enacted by the Balance Sheet date. Deferred tax assets arising on account of
unabsorbed depreciation or carry forward of tax losses are recognized only to the
extent that there is virtual certainty supported by convincing evidence that
sufficient future taxable income will be available against which such deferred tax
assets can be realized.



GMR Infratech Private Limited
CIN:U45400KA2008PTC046642
Regd Office : Skip House , 25/1 , Museum Road , Bengaluru - 560 025

Notes to the Financial Statements for the year ended March 31' 2019

2 Share Capital: (Amountin Hs.)
Particulars March 31.2019 March 31,2018
No. of Shares Amount No. of Shares Amount
Authorized:
Equity shares of Rs.10/- each 6,800,000 68,000,000 6,800,000 68,000,000
Preference Shares of Rs.10 each 3,000,000 30,000,000 3,000,000 30,000,000
9,800,000 98,000,000 9,800,000 98,000,000

Issued, subscribed and fully paid up:
Equity shares of Rs.10/- each

At the beginning of the reporting period 6,781,460 67,814,600 6,781,460 67,814,600
Issued during the reporting period - - = .
Bought back during the reporting period . - : =
Al the close of the reporting period (A) 6,781,460 67,814,600 6,781,460 67,814,600

Issued, subscribed and fully paid up:
8% Non Cumulative Redeemable
Preference Shares of Rs.10/- each

At the beginning of the reporting period 3,000,000 30,000,000 3,000,000 30,000,000
Issued during the reporting period - - - -
Bought back during the reporting period - - - -
At the close of the reporting period (B) 3,000,000 30,000.000 3,000,000 30.000,000
Total (A+B) | 9,781,460 97,814,600 | 9,781,460 | 97,814,600

Other Information:

Shares held by helding/ultimate holding company and/or their subslidiaries/associates of holding company

No. of Shares [Amount (Rs.) | No. of Shares |Amount (Rs.)

held held
March 31, 2019 31st March 2018

GMR Enterprises Pvt Ltd 6,741,850 67,418,500 6,741,850 67,418,500
Ravi Majeti - Nominee of GMR Enterprises Pvt,
Ltd 10 100 10 100
Grand Total 6,741,860 67,418,600 6,741,860 67,418,600

(Amount in Rs)
Details of shareholders holding more than 5% shares in the Company

= 5 March 31, 2019 March 31,2018
Equity shares of Rs.10 each fully paid e T, ot Holding | o- o7 Shares | % of Holding
a. |GMR Enterprises Pvt Lid ( along with its 6,781,460 100.00% 6,781,460 100.00%
nominees)
Total 6,781.460 100.00% 6,781,460 100.00%

Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Every member holding
equity shares therein shall have voting rights in proportion to the member's share of the paid up equity share capital.
The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors, if any,
is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the halders of equity shares would be entitled to receive remaining assets
of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
edquity shares held by the equity shareholders,

8% Non Cumulative Redeemable March 31, 2019 March 31,2018
Preference Shares of Rs.10/- each No. of Shares Amount No. of Shares Amount
a. |GMR Enterprises Pvt. Ltd 3,000.000 30.000.000 3,000.000 30,000,000
Total 3.000,000 30.000.000 3.000.000 30.000.000

Terms/ Rights atlached to 30.00.000 Non-cumulative Redeemable Preference Shares (NCRPS)

During the year ended March 31, 2014 the Company issued 30,00,000 Non-cumulative Redeemable Preference
Shares (NCRPS) face value of Rs. 10 each carrying 8% dividend at a premium of Rs. 20 per share and having a
term of 10 years from the date of allotment. (on September 26, 2013 the Company issued 20,00,000 Non-cumulative
Redeemable Preference Shares (NCRPS) face value of Rs. 10 each carrying 8% dividend at a premium of Rs. 20
per share and on March 08,2014 the Company issued 10,00,000 Non-cumulative Redeemable Preference Shares
(NCRPS) face value of Rs. 10 each carrying 8% dividend at a premium of Rs. 20 per share). The preference shares
shall be redeemed along with the premium of Rs. 20 at the time of redemption,

The above preference shares scheduled to be redeemed during September 2023 and March 2024 respectively.
However, the same can be prematurely redeemed at any time as determined by the Board of Directors with one-
month notice to the preference shareholders and on such terms and conditions as mutually agreed in accordance
with the applicable law
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Notes to the Financial Statements for the year ended March 31' 2019

3 Reserves and Surplus:
A.Share Premium

(Amount in RBs.)

Particulars

March 31, 2019

March 31, 2018

At the beginning of the reporting period
Added/Transferred during the year
At the close of the reporting period  (A)

200,787,090

200,787,090

200,787,090

200,787,090

B. Profit & Loss

Particulars

March 31, 2019

March 31, 2018

At the beginning of the reporting period

(166,726,107)

(166,679,502)

( Loss) / profit for the year (3,459,388) (46,605)
Net (defecit)/surplus in the statement of profit and loss (B) (170,185,495) (166,726,107)
Total-(A+B) 30,601,595 34,060,983

4{Long-Term Borrowings

Particulars

March 31, 2019

March 31, 2018

Non-marketable unsecured Optinally Convertible Debentures
Unsecured Loan from Grandhi Enterprises Pvt. Ltd

1,120,000,000
30,500,000

1,120,000,000

1,150,500,000

1,120,000,000

The above amount includes
Secured borrowings
Unsecured borrowings

Total

1,150,500,000

1,120,000,000

1,150,500,000

1,120,000,000

Terms/ Rights attached to Optionally Convertible Debentures (OCD’s)

from the date of allotment.

understanding

p.a is repayable in the month of April'2020.

5|0ther Current Liabilities

During the year 2015, the Company issued 11,20,00,000 (Eleven Crore Twenty Lakhs) 0.01% Optionally
Convertible Debentures (Non-Marketable Unsecured Debentures with an option to convert into Equity Shares)
of face value of Rs. 10 (Rupees Ten) each amounting to Rs. 112,00,00,000 and having a term of 10 years

The Optionally Convertible Debentures scheduled to be converted on October, 2025. However, the same can
be prematurely converted at any time upon the discretion of the Company and allottee as per their mutual

Unsecured Loan of Rs.3,05,00,000 ( March 2018: Nil) from Grandhi Enterprises Pvt. Ltd with 8.50 % Interest

Particulars March 31, 2019 March 31, 2018
Audit Fee 40,500 25,000
TDS Payable 363,046 11,200
Interest accured but not due on borrowings
GMR Enterprises Pvt.Ltd 100,800 -
Grandhi Enterprises Pvt. Ltd 3,128,363 -
Total 3,632,709 36,200
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Notes to the Financial Statements for the year ended March 31' 2019

6 Non Current Investments:

{Amount in Rs.)

Details of Investments

March 31, 2019

March 31, 2018

No of Shares | Face Value Amount No of Shares | Face Value Amount

Fully paid up unquoted Equity Shares
In Subsidiary Companies
GMR Holdings (Mauritius) Ltd 28,795,000 | USD 1 each 1,245,039,676 28,795,000 | USD 1 each | 1,245,039,676
Ideaspace Solutions Pvt. Ltd 5,800,398 10/- each 16,072,405 - = -
Kirthi Timbers Pvt. Ltd 130,000 | 10/- each 12,895,594 - -
Leora Real estates Pvt. Ltd 10,000 10/- each 634,213 - - -
Pasupati Artex Agencies Pvt. Ltd 1,322,200 10/- each 1,834,176 - - -
Ravivarma Reality Pvt. Ltd 10,000 10/- each 5,265,572 . - m

Total 1,281,741,636 1,245,039,676
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CIN:U45400KA2008PTC046642
Regd Otfice : Skip House , 25/1 , Museum Road , Bengaluru - 560 025

Notes to the Financial Statements for the year ended March 31' 2019

7

Cash and Bank balances

(Amount in Rs.)

Particulars

March 31, 2019

March 31, 2018

Cash and Cash Equivalents

In Current Accounts 723,029 249,968

Other Bank Balances:

Bank Deposits with maturity is more than 3 months and

less than 12 months - 6,500,000
Total 723,029 6,749,968

Other Current Assets

Particulars

March 31, 2019

March 31,2018

10

11

Advance Payment of Income Tax (Net of Provisions) 84,239 48,092
Interest Receivable - 74,047
Total 84,239 122,139
Interest Income
Particulars March 31, 2019 | March 31,2018
On Fixed Deposits with Banks 401,041 480,922
Total 401,041 480,922
Finance Cost
Particulars March 31, 2019 | March 31,2018
Bank charges 1,647 1,442
Interest Expenses 3,587,959 112,000
Total 3,589,606 113,442
Other Expenses
Particulars March 31, 2019 | March 31,2018
Rates & Taxes - ROC fee 7,818 9,250
Rates & Taxes 47,860 5,103
Demat Charges 6,559 3,450
Miscellaneous Expenses - 374,790
Professional Charges 75,050 1,500
Auditor's Remuneration
Towards Audit Fee 30,000 25,000
Certification Charges 15,000 -
Total 182,287 419,093
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GMR Infratech Private Limited
CIN:U45400KA2008PTC046642

Regd Office : Skip House, 25/1, Museum Road,
Bengaluru — 560 025

Notes to financial statements for the year ended March 31, 2019

12.  The company’s investment of Rs.124.50 crores in GMR Holdings Pvt Ltd
(Mauritius) Limited (GHML) a subsidiary of the company is classified as Long term
investment. GHML has an accumulated loss of USD 132.725 million as at 31
March, 2018 (equivalent of Rs.867.23 Cr). The company, however, is confident of
realising its investment in GHML as the realisable value of investment in its step
down subsidiaries is expected to exceed the accumulated losses over a period and
will protect the share holder's investment. Hence, no provision is considered
necessary by the company on this investment.

13. Contingent Liabilities: 2019:NiL (2018:NIL)

14. The Company operates in a single segment hence there are no reportable
segments as per the requirements of Accounting Standard 17 “Segment Reporting”
issued by the Institute of Chartered Accountants of India.

15. There are no timing differences between the taxable incomes and accounting
income, hence deferred tax does not arise.

16. The Company does not have any employees, hence no provision is considered as
required under AS-15.

17. Related Party Transactions:
a) Name of Related Parties and description of relationship:

S.No|Description of Relationship Name of the Related Party

()  |Enterprises that control the Company|GMR Enterprises Pvt Ltd
/Holding Company

(i) |Subsidiary Companies ( Direct &|Grandhi Enterprises Pvt. Ltd
Indirect) — wherever transactions taken

place
(i) |Key Management Personnel and their|Mr. Chakka Srinivasa Rao — Director
Relatives Mr.Venkata Subbarao Poosarla — Director

b.) Transactions with related Parties
(Amount in Rs)

Nature of Transaction Holding Company
Interest Paid:
GMR Enterprises Pvt Ltd 1,12,000
(1,12,000)
Grandhi Enterprises Pvt. Ltd 34,75,959
(Nil)
Loans taken:
Grandhi Enterprises Pvt. Ltd 3,70,00,000
(Nil)
Loans Returned Back:
Grandhi Enterprises Pvt. Ltd 65,00,000
(Nil)
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GMR Infratech Private Limited
CIN:U45400KA2008PTC046642

Regd Office : Skip House, 25/1, Museum Road,
Bengaluru — 560 025

18.

19.

20.

Period end balances as on 31% March’ 2019
OCD’s :
GMR Enterprises Pvt Ltd

1,12,00,00,000
(1,12,00,00,000)

Interest receivable on OCD’ 100,800
(Nil)
Loan repayable to Grandhi Enterprises Pvt Ltd
Towards Principal 3,05,00,000
( Nil)
Towards Interest 31,28,363
( Nil)
Investment in Subsidiary
GMR Holdings ( Mauritius) Ltd 124,50,39,676
(124,50,39,676)
ldeaspace Solutions Pvt. Ltd 1,60,72,405
(Nil)
Kirthi Timbers Pvt.Ltd 1,28,95,594
(Nil)
Leora Real Estates Pvt. Ltd 6,34,213
(Nil)
Pasupati Artex Agencies Pvt. Ltd 18,34,176
(Nil)
Ravivarama Reality Pvt. Ltd 52,65,572

(Nil)

Previous year figures are mentioned in brackets

Remuneration to Auditors:

(Amount in Rs)

Particulars 2018-19 2017-18
Audit fees ( excluding taxes) 30,000 25,000
Certification charges 15,000 -
Total 45,000 25,000

Foreign Currency Transactions: Nil (2018: Nil)

There are no dues to creditors under Micro Small Medium Enterprises Development

(MSMED) Act 2006.
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GMR Infratech Private Limited
CIN:U45400KA2008PTC046642

Regd Office : Skip House, 25/1, Museum Road,
Bengaluru — 560 025

21. Earnings Per Share(EPS):

Particulars 2018-19 2017-18

BASIC

Profit attributable to the shareholders (Rs.) A (34,59,388) (46,605)
Number of Equity of shares at the beginning of the year B 67,81,460 | 67,81,460
Number of Equity of shares at the end of the year C 67,81,460 | 67,81,460
Weighted average of Equity shares D 67,81,460 | 67,81,460
Nominal value of Equity shares 10 10
Basic earnings per share (Rs.) A/D (0.50) (0.01)

22. Previous year’s figures have been regrouped / rearranged, wherever necessary to

conform to current year’s classification.

As per our report of even date
For B.Purushottam &Co.,
Chartered Accountants

Firm Registration No : 002808S

| st

K.V.N.S.KISHORE
Partner
M.No:206734

Place : New Delhi
Date : 16" August’2019

For and on behalf of the Board of Directors of
GMR Infratech Private Limited
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Venkata Subbarao Poosarla  Ch.Srinivasa Rao
Director Director

DIN. 03634510 DIN.03497034

Yogesh Kumar
Company Secretary

M.No.F-7342
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