B C.G.R. & Co.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of GMR Infrastructure (Overseas) Limited

We have audited the accompanying interim condensed financial statements of GMR Infrastructure
(Overseas) Limited, Mauritius (“the Company”), which comprise the interim condensed Balance Sheet
as at December 31, 2018, the interim condensed Statement of Profit and Loss including the statement
of Other Comprehensive Income, interim condensed Cash Flow Statement and the Interim condensed
statement of Changes in Equity for the nine-month period then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the interim condensed Financial Statements

The Company’s Board of Directors is responsible for the preparation of these interim condensed
financial statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”), with rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended). The Board of Directors is also responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the interim condensed financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility on the interim condensed financial statements

Our responsibility is to express an opinion on these interim condensed financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute
of Chartered Accountants of India, as specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the interim condensed financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the interim condensed financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the interim condensed financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the interim condensed financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on whether the Company has in place
an adequate internal financial controls system over financial reporting and the effectiveness of such

#147, 3rd Floor, Vasavi Complex, 1st Main Road, Sheshadripuram, Bangalore - 560020



controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the interim condensed financial statements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the interim
condensed financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying interim condensed financial statements give a true and fair view in accordance with
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section
133 of the Companies Act, 2013 (“the Act”), read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended).

Other matters

1. The comparative financial information for the nine months period ended December 31, 2017
presented in the accompanying interim condensed financial statements is based on Management
certified financial statements and has not been audited by us.

2. The Company has also prepared separate set of special purpose financial statement for the nine
months period ended December 31, 2018 in accordance with recognition and measurement
principles of Accounting Standard 25-‘Interim Financial Reporting’ specified under section 133 of
the Companies Act, read with the Companies (Accounting Standards) Amendment Rules, 2016 and
other recognized accounting practices and policies in India.

3. The accompanying interim condensed financial statements have been prepared, and this report
thereon issued, solely for the purpose of for the purpose of preparation of Special purpose financial
statement of consolidated provisional IND-AS financial statement of GMR Infrastructure Limited
(‘GIL’) for the period ended December 30, 2018 and for the purpose of submission to the Board of
Directors of Company, Board of Directors of GIL and their auditors in review of such consolidated
provisional IND-AS financial statements. Accordingly, this report should not be used, referred to
or distributed for any other purpose without our prior written consent.

Our opinion is not qualified in respect of the above matters.

for CGR & Co.
Chartered Accountants
ICAI Firm Registration Number: 015078s

Chetan G.R.
Proprietor
Membership Number: 234729

Place: Bangalore
Date : May 24,2019




GMR Infrastructure (Overseas) Limited(Mauritius)
Balance sheet as at December 31, 2018 - Ind AS

Ind AS Ind AS Ind AS
Notes  AsatDec31,2018 AsatDec31,2018 As at March 31, 2018
Amount in USD Amountin Rs Amount in Rs

ASSETS
Non-current assets
Non-current investments 3 23,379,706 1,631,318,986 8,797,830,668
Loans 4 - - 658,431
23,379,706 1,631,318,986 8,798,489,099
Current assets
Financial assets
Loans 4 19,048,180 1,329,086,760 3,992,106,142
Cash and cash equivalents 5 637,530 44,483,686 49,068,445
Other current assets 6 500,307 34,908,921 7,547,047,368
20,186,017 1,408,479,366 11,588,221,955
Asset classified as held for disposal 7 - - 25,134,534
- - 25,134,534
TOTAL ASSETS 43,565,723 3,039,798,352 20,411,845,588
EQUITY AND LIABILITIES
Equity
Equity Share Capital 8 100 6,978 6,534
Other Equity 9 (198,708,259) (13,864,868,775) 16,957,298,748
Total equity (198,708,159) (13,864,861,798) 16,957,305,282
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 10 53,162 3,709,379 314,147,533
Current liabilities
Financial Liabilities
Borrowings 10 195,299,430 13,627,017,757 728,811,442
Other Financial Liabilities 11 46,921,290 3,273,933,014 2,411,581,331
242,220,720 16,900,950,771 3,140,392,773
242,273,882 16,904,660,150 3,454,540,306
TOTAL EQUITY AND LIABILITIES 43,565,723 3,039,798,352 20,411,845,588
Corporate Information 1
Significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per report of even date attched
ForCGR & Co
Chartered Accountants
Firm registrati

Proprietor

Membership No: 234729
Place:

Date:

For and on behalf of the Board of Directors of
GMR Infrastructure (Overseas) Limited

o 2ED

Director



GMR Infrastructure (Overseas) Limited(Mauritius)
Statement of profit and loss for the period ended December 31, 2018

Particulars Ind AS Ind AS Ind AS
For the period ended | For the period ended | For the period ended
March 31, 2019 March 31, 2019 March 31, 2018
Notes Amount in $ Amount in Rs Amount in Rs
Revenue From Operations - - -
Other income 12 4,357,239 308,914,432 28,770,579
Total Income 4,357,239 308,914,432 28,770,579
Employee benefit expenses - - -
Finance costs 13 3,714,790 257,915,786 10,410,738
Depreciation and amortisation expenses - N -
Other expenses 14 250,538,700 17,394,762,776 17,024,052
Total Expenses 254,253,490 17,652,678,562 27,434,790
Profit/(loss) before exceptional items and tax (249,896,251) (17,343,764,130) 1,335,789
Exceptional items - - -
Profit/{loss) before and tax {249,896,251) {17,343,764,130) 1,335,789
(1) Current tax 223,434 (15,513,023) -
Income tax expense 223,434) (15,513,023) -
Profit/(loss) for the year (250,119,685 (17,359,277,153) 1,335,789
Profit/(loss) for the year {250,119,685) (17,359,277,153) 1,335,789
Profit for the year (250,119,685) (17,359,277,153) 1,335,789
OTHER COMPREHENSIVE INCOME
Other comprehensive income to be reclassified to profit or loss in
subsequent periods:
Exchange differences on translation of foreign operations (98,689,062) 351,253
Income tax effect =
Net other comprehensive income to be reclassified to profit or loss - {98,689,062) 351,253
in subsequent periods
Other comprehensive income for the year, net of tax - {98,689,062) 351,253
TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX {250,119,685) {17,457,966,215) 1,687,042
Earnings per share
Basic (174,579,662) 16,870
Diluted (174,579,662) 16,870

Corporate Information
Significant accounting policies

The accompanying notes are an integral part of the financial statements.
As per our report of even date

ForCGR & Co
Chartered Accountants

Chetan GR

Proprietor
Membership No: 234729
Place:

Date:

Director

For and on behalf of the Board of Directors of
GMR Infrastructure (Overseas) Limited




GMR Infrastructure (Overseas) Limited(Mauritius)
Cash Flow Statement For The Year Ended 31st December 2018

|Profit before tax

Non-cash adjustment to reconcile profit before tax to net cash flows
Interest income
Interest expense

Impairment of Investments

Impairment of deposit on shares

Operating profit before working capital changes
JMovements in working capital :

Increase in accruals

Increase/Decrease in receivables

Increase/decrease in trade payables

Decrease / (increase) short term loans and advances
Cash generated from /(used in) operations

JLess: Current Tax for the period

Effect of exchange difference
|Net cash flow from/ (used in) operating activities (A)

Cash flows from investing activities
Acquisition of investment in subsidiaries
Impairment of Investments

) 31st Dec 2018 31 March 2018
Particulars
Rs Rs
Cash flow from operating activities
Profit before tax from continuing operations -17,343,764,130 1,335,789

-15,873,098 (22,747,361)
2 10,102,936
7,725,221,825
9,642,292,232
7,876,828 {11,308,636)
996,215
10,200,950,794 12,837,927
13,760,557,999
23,969,385,621 2,525,506
{15,513,023)
23,953,872,598 2,525,506

7,166,511,681
(7,725,221,825)

(2,221,686,368)

Impairment of deposit on shares (9,642,292,232) (4,693,346,456)
Loan receivable - (653,400)
Deposit on shares - (78,408,000)
Interest income 15,873,098
Net cash flow from/ (used in) investing activities (B) (10,185,129,277) (6,994,094,224)
Cash flows from financing activities
Interest paid (42,872,906)
Loan advance by affiliate -
Loan repaid to affiliate (1,594,815,061)
Subscription monies received 11,385,265,461
qRepdymenL ol armuunt due to afflllate (2,938,521,445)
Advanced from third parties 201,281,961
Effect of exchange difference -
Borrowed during the period (310,438,154) -
|Net cash flow from/ (used in) in financing activities (C) (310,438,154) 7,010,338,009
Net increase/(decrease) in cash and cash equivalents (A + B + C) 13,458,305,168 18,769,291
Effect of foreign exchange differences -13,462,889,927 -116,679.00
Cash and cash equivaients at the beginning of the year 49,068,446 30,415,834
Cash and cash equivalents at the end of the year 44,483,686 49,068,446
Components of cash and cash equivalents
Cash on hand -

Chegues/ drafts on hand - -
With banks- on current account 44,483,686 49,068,446
- on deposit account . -
Total cash and cash equivalents. 44,483,686 49,068,446
Corporate Information 1
Significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per report of even date attched
ForCGR& Co

Chartered Accountants

Firm registration no

Proprietor
Membership No: 234729
Place:
Date:

For and on behalf of Board of Directors
GMR Infrastructure (Overseas) Limited

S

Director
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GMR Infrastructure (Overseas) Limited(Mauritius)
Notes to the financial statements for the year ended Dec 31, 2018- Ind AS

Other income

Interest Income - Others
Forex Gain
Proft on Sale of investment

Finance costs

Bank and other finance charges
Interest

Other expenses

Rates and taxes

Impairment of Investments

Impairment of deposit on shares
Consultancy, Legal and professional fees
Directors’ sitting fees

Secretarial and administration fees
Business support service fees

Audit Fees

Other expenses

Ind AS ind AS Ind AS
Dec 31, 2018 Dec 31, 2018 March 31, 2018
Amountin $ Amount in Rs Amount in Rs
228,622 15,873,098 22,747,361
44,604 3,096,831 6,023,218
4,084,013 289,944,503
4,357,239 308,914,432 28,770,579
Ind AS Ind AS Ind AS
Dec 31, 2018 Dec 31, 2018 March 31, 2018

Amount in Rs

Amount in Rs

Amount in Rs

3,714,790 257,915,786 307,802
- - 10,102,936
3,714,790 257,915,786 10,410,738
Ind AS Ind AS Ind AS
Dec 31, 2018 Dec 31, 2018 March 31, 2018
Amount in Rs Amount in Rs Amount in Rs
- - 134,590
111,267,228 7,725,221,825 -
138,879,006 9,642,292,232 -
4,675 324,583 16,493,455
3,800 263,832 260,960
11,921 827,692 -
370,000 25,688,894 -
2,070 143,719 135,047
250,538,700 17,394,762,776 17,024,052
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