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INDEPENDENT AUDITORS' REPORT

T'o The Members of GMR Infra Developers Limited

| Report on the Ind AS standalone Financial Statements

Opinion

| We have audited the accompanying standalone Ind AS financial statements of GMR Infra Developers
Limited (the "Company™), which comprise the Balance Sheet as at 31* March, 2019, the Statement of Profit
and Loss, the Statement of Changes in Equity and the Statement of Cash Flow for the vear then ended, and
notes to the financial statements, including a summary of the significant accounting policies and other

explanatory information. (Hereinafter referred to as  “Ind AS financial statements™).

[~J

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid Ind AS financial statements for the year ended 31° March, 2019 give the information required by
the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the company as at 31* March, 2019, its losses. changes
In equity and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor " s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the financial statements and
our auditor’s report thereon. The board report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information
identified above when it becomes available and. in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears 10 be materially misstated. When we read the report containing other information if we conclude
that there is a material misstatement therein, we are required to communicate the matter to those charged
with governance.
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Management’s Responsibility for the Ind AS Financial Statemenis

6. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ( “the Act” ) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position. financial performance, changes in equity and cash flows in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable znd prudent; and design, implementation and
maintenance of adequate internal financial controls. that were operating effectively for ensuring the
accuracy and completeness of accounting records, relevant to the preparation and presentation of the Ind
AS financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing. as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

§.  The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor‘s Responsibilities for the Audit of the Ind AS Financial Statements

9. Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are

free from material misstatement, whether due to fraud or error, and to issue an auditor’ s report that
includes our opinion. Reasonable assurance is a hi gh level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

10. A further description of our responsibilities for the audit of the financial statements is as follows:

A. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

(1) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions. misrepresentations, or the override of internal control.

(i) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

(i) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are-based on the audit evidence obtained up to the date of our auditor’s report. However, future
events o _gﬁ&ﬂﬂm;iuay cause the Company to cease to continue as a going concern.
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(v) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

B. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and, significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

C.  We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements:

I'l.  As required by the Companies (Auditor’ s Report) Order, 20156 ( “the Order” ), issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013, we give in

“Annexure - A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extend
applicable.

12, Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
20135, as amended.

¢) On the basis of written representations received from the directors as on 31% March 2019 taken on
record by the board of directors, none of the directors are disqualified as on 31% March, 2019 from
being appointed as directors in terms of section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B” . Our report expresses an unmodified opinion on the adequacy and operating
cffectiveness of the Company’s internal financial controls with reference to financial statements.
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

I.  The Company does not have any pending litigations which would impact its financial position;
it. The Company did not have long-term contracts including derivative contracts for which there were

any material foreseeable losses.
1. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company

For Chatterjee & Chatterjee
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Place; New Delhi
Date:
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"Annexure A” to the Independent Auditor’s Report referred to in clause 1 of paragraph on the ‘Report on
Other Legal and Regulatory Requirements” of our report of even date to the Standalone financial
statements of the Company for the year ended March 31, 2019:

Re: GMR Infra Developers Limited

. a. The company has maintained proper records showing full particulars including quantitative details and
situation of Fixed AsSets.

b. The fixed assets have been physically verified during the year by the management and there were no material
discrepancies between the book records and the physical fixed assets.

¢. According to the information and explanations given to us and on the basis of our examination of the records
of the company, the title deeds of the immovable properties are held in the name of the Company.

1. The nature of companies operation does not warrant holding of any stocks. Accordingly paragraph 3 (ii) of the
Order is not applicable to the Company.

1. In our opinion and according to the information and explanation given to us, the Company has not granted any
loans, secured or unsecured to the companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under section 189 of the Companies Act,2013.

IV. In our opinion and according to the information and explanation given to us the company has not granted any
loan, made any investments, gave any guarantee or provided security in connection with a loan to any other
body corporate or person in contravention of section 185 and 186 of the Companies Act,2013.

V. According to the information and explanation given to us the company has not accepted deposits from the
public during the year and as such this clause is not applicable.

VL. According to the information and explanation given to usthe Central Government has not prescribed the
maintenance of cost records under section 148 of the Companies Act, 2013 for the activities carried out
by the Company, and hence this clause is not applicable.

VII. a.According to the information and explanations given to us and the records of the company examined
by us, in our opinion, the Company is generally regular in payment of undisputed statutory dues
including income tax, Goods and service tax, Professional tax and cess as applicable with appropriate
authorities. We are informed by the company that the provisions of Provident Fund Act, Employee state
insurance scheme, duty of customs, are not applicable.

b. According to the information and explanations given to us and the records of the company examined
by us there are no disputed amounts payable in respect of income tax. Goods and service tax.
Professional tax and cess as applicable as at 31st March 2019.We are informed by the company that the
provisions of Provident Fund Act, Employee state insurance scheme. duty of customs .are not
applicable.

VIIL.  Based on our audit procedures and as per the information and explanations given by the management,
we are of the opinion that, the company has not defaulted in repayments of dues to bank during the year.
The company did not have any outstanding dues in respect of a financial institutions, debentureholders
or to government during the year.

IX. The company did not raise any money by way of initial public offer or further public offer(Including
debt instrument) or has taken term loans during the year. Accordingly, paragraph 3 (ix) of the order is
not applicable.

X. During the course of examination of the books and records of the company, carried out in accordance
with the generally accepted auditing practices in India and according to the information and
explanations given to us, we have not come across any instance of fraud by the company or on the
company-by.its officers or employees of the company during the year.

A
I - -
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XI. According to the information and explanation given to us and the records of the company examined by
us the Company has not paid or provided any managerial Remuneration. Accordingly, paragraph 3 (xi)
of the order is not applicable.

X1I. In our opinion and according to the information and explanations given to us, the company Is not a
Nidhi Company. Accordingly, paragraph 3 (xii) of the order is not applicable.

X1 According to the information and explanations given to us and the records of the Company examined by
us, we are of the opinion that all the transaction with the related parties are in compliance with section
177 and 188 of Companies Act.2012 and the details of the transactions have been disclosed in the
Financial Statements as per applicable accounting Standards.

XIV.  According to the information and explanations given to us and the records of the Company examined by
us, we are of the opinion that the Company has not made any preferential allotment or private placement
of shares or fully or partly debentures during the vear under review.

XV, According to the information and explanations given to us and the records of the Company examined by
us, we are of the opinion that that the Company has not entered into any noncash transactions with
directors or persons connected with him.Accordingly, paragraph 3 (xv) of the order is not applicable.

XVI.  According to the information and explanations given to us and the records of the Company examined by
us, we are of the opinion that that the Company is not required to be Registered under Section 45 -1A of
the Reserve Bank of India Act.1934.
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3) of section 143 of
the Companies Act, 2013 (“the Act™)

Re: GMR Infra Developers Limited

We have audited the internal financial contrels over financial reporting of GMR Infra Developers Limited (“the
Company™) as of March 31, 2019 in conjunction with our audit of the Standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

| The Company’s management is responsible for establishing and maintaining internal financial controls based on

, the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (*ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the *Guidance Note”) and the Standards on Auditing, i1ssued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
[nstitute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established ard maintained and if such controls operated
effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence zbout the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls svstem over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
| assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company:
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely cetection of unauthorised acquisition, use, or
dlEpDSI{IDnﬁ’fﬁlE company's assets that could have a material effect on the financial statements,
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of interna! financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of g¢hanges in conditions, or that the Jegree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration no:001 [109C =
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Date:
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GMR Infra Developers Limited
Balance sheet as at March 31, 2019

ASSETS

Non Current assets
Financial assets
Investments

Current assets
Financial assets
Cash and cash equivalents
Bank Balance other than cash & cash equivalents
Other financial assets
Trade Receivables
Current tax assets (net)

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity Share capital
Other equity

CURRENT LIABILITIES
Financial liabilities
Borrowings
Other current liabilities

TOTAL EQUITY AND LIABILITIES

Significant accounting policies

Notes

N0 A

1"

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants

Gaurav Agrawal
Partner
Membership No.: 403788

Place : New Delhi
Date :

Amount in Rs,

Ind AS
March 31, 2019

Ind AS
March 31, 2018

20,60,05,00,000

1,16,083 33,257
. 4,39,237
91,267 29,192
1,10,000
12,277 3,298
20,60,08,29,627 5,04,984
5,00,000 5,00,000
20,59,98,17,147 (14,242)
2,50,000 .
2,62,480 19,226
20,60,08,29,627 5,04,984

For and on behalf of board of directors of

GMR Infra Developers Limited

¢ g

Govindarajulu T
Director
DIN: 2734169

Place : New Delhi
Date :

DIN: 64511

Place : New Delhi
Date :
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GME infra Developers Limited
Statement of profit and loss for the period ended March 31, 2019

Amount in Rs,

Ind AS Ind AS
Notes
March 31, 2019 March 31, 2018

REVENUE
Revenue from Operations 12 1,10,000
Other income 13 89,792 32,979
Total Income 1,99,792 32,979
EXPENSES
Finance Cost 14 1,11,112 -
Other expenses 15 2,57,291 35,721
Total Expenses 3,68,403 35,721
Profit/(loss) bef |

(loss) ore exceptional items and tax from continuing operations (1,68,611) (2,742)
Exceptional items - -
Profit/(loss) before and tax from continuing operations (1,68,611) (2,742)
(1) Current tax - .
(2) Deferred tax g
income tax expense - -
Profit/(loss) before and tax from continuing operations (1,68,611) (2,742)
Profit/(loss) for the period (1,68,611) (2,742)
OTHER COMPREHENSIVE INCOME
A. Other comprehensive income to be reclassified to profit or loss in
subsequent periods: -
B. Other comprehensive income not to be reclassified to profit or loss in
subsequent periods: - -
Other comprehensive income for the year, net of tax - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX (1,68,611) (2,742)
Earnings per share for continuing operations
EPS (Basic)
Basic, profit from continuing operations atiritutable Lo equity holders of the parent (3.37) (0.05)
EPS (Diluted)
Diluted, profit from continuing operstions stlributable 1o equity holders of the parent (3.37) (0.05)

Significant accounting policies
The accompanying notes are an integral part of the financial statements.

s per our report of even date attached

For and on behalf of board of directors of
GMR Infra Developers Limited

T
Govirtdarajulu T

Director
DIN: 2734169

For Chatterjee and Chatterjee
Chartered Accountants

Place : New Delhi
Date :

Sub!

ector

DIN:

unapati

64511

Place : New Delhi
Date :
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GMR Infra Developers Limited
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED March 31, 2019

Amount in

Particulars March 31, 2019

March 31, 2018

I. Cash flow from operating activities:
A. Profit before tox

(1,68,611) (2,742)
B. Adjustment for non-cash transactions
€. Adjustment for investing and financing activities:
2. Interest Income:
i. Changes in fair value of financial assets - >
ii. From Investments (1,99,792) (32,979)
b. Interest Expenses on loans 1,111,112 -
(88,680) (32,979)
D. Adjustment for changes in working capital:
a. Decrease / (increase) in other current assets 2,67,162
b. (Decrease) /Increase in other current liabilities 2,43,254 7,726
5,10,416 7,726
E. Cash generated from operations (A+B+C) 2,53,125 (27,995)
Less: Direct taxes paid (net of refunds) (8,979) -
Net cash flow from operating activities (1) 2,44,146 (27,995)
iI. Cash fiows from investing activities
A. Interest Income received 1,99,792 489
B. Investment in Fixed Deposit (4,90,000)
C. Receipt from FD - 50,763
D. Investments in Group Companies (5,00,000)
Net cash flow from/ (used in) investing activities () (3,00,208) (4,38,748)
Hll. Cash flows from financing activities
A. Proceeds from Borrowings 2,50,000
B. Interest Paid on Borrowings (1,11,112)
Net cash flow from/ (used in) investing activities (Il) 1,38,888 -
IV. Net (decrease) in cash and cash equivalents (I + Il + II) 82,826 (4,66,743)
Cash and cash equivalents at the beginning of the year 33,257 5,00,000
Y. Cash and cash equivalents at the end of the year 1,16,083 33,257
Vi. Components of cash and cash equivalents:
a. Cash on hand
b. Cheques, Drafts and Stamps on hand
a. With banks:
i. On Current Account 1,16,083 33,257
.. On Deposit Account having original matunity less than tree months - .
Total cash and cash equivalents (note 4) 1,16,083 33,257

NOTES TO THE FINANCIAL STATEMENTS

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants

For and on behalf of board of directors of
GMR Infra Developers Limited

i

Govindadajulu T
Director

DIN: 2734169 DIN: 64511

Place : New Delhi Place : New Delhi Place : New Delhi
Date : Date : Date :
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GMR Intea Developers Limited
Notes to the financial statements as at March 11, 2019

b Caiparate Intormation

GMR A\ A A b A\l .
GMR 1ntra Devetopers | imited (GIDL" o ‘the Campany') K a Publbic untisted Company domiciled in india and 18 Incorporated under the provisions of the Companies

At applivatie m Wddia. The Company wholly owned subsidiary of GMR Infrastiucture timited, The Company has been incorporated with the objective of
PArtIUERALION I Varous nfastive e related projects

The registered office of the company b located at Naman Center, 7th Floor, G-RBlock, BRC, Bandra, Mumbal, Maharashtia-400 051, Indla

2 SignITicant accaunting policles

1 Banis of prepatation

»

-

-

The hnancial statements of the Company have been prepared n accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indlan

Accounting Stanfards) Rules, 2015

These financial statements tor the year ended 11 Match 2019 has prepared (n accordance with Ind AS

The stand-alone financial statements have been prepared on a histori al cost basis, except for certain financial assets and liabilities measured at fair value (refer
accounting policy regarding tinanc fal fnstruments) which have been measured at falr value,

The stand-alone financial statements are presented in Rs

Current versus nonscurtent classification

The Company presents assets and labilities tn the balance sheet based on current/ non-current classification, An asset is treated as current when it is:
a) Expected Lo be tealived o intended to be sold o consumed in normal operating cycle

b) Held primarily for the purpose of trading

) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle
All other assets are classified as noncurrent

a liability for at least twelve months after the reporting period

A Labitity ts current when

a) It is expected to be settled in normal operating cyc le

) 1t s held primarily for the purpose of trading

©) 1t s due to be settled within twelve months after the reporting perfod, or

d) There 1s no unconditional right to defer the settlement of the tability for at least twelve months after the reporting period

All othet Liabilities as non-current

Deferved tax assets and labilities are classified as non-current assets and Habllities

Property, plant & equipment

Freehold land will be carrfed at historic al cost. All other items of property, plant and equipment will st
Mistorical cost includes expenditure that fs directly attributable to the acquisition of the items

ated at historical cost less accumulated depreciation,

as appropriate, only when it Is probable that future economic
ired reliably, The carrying amount of any component accounted
charged to profit and loss during the reporting period in which

Subsequent costs are included in the asset’s carrylng amount or rec oghlised as a separate asset,
benefits assoclated with the item will flow to the company and the cost of the item can be meast
for as a seperate assets are derecognised when replaced. All other repairs and maintenance are

they are incurred,

Provistons
Provisions are recognised when the Comapny has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources

embadying economic benefits will be required to settle the obligation and a relfable estimate can be made of the amount of the obligation. When the Company
expects some of all of a provision to be relmbursed, for example, under an insurance contract, the reimbursement Is recognised as a separate asset, but only
when the reimbursement is virtually certain, The expense relating to a provision s presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability, When discounting {s used, the increase in the provision due to the passage of time 1s recognised as a finance cost.

Financial instruments

A financial instrument is an entity and a financial \fability or equity instrument of another entity.

y contract that gives rise to a financial asset of one
Financlal assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, In the case of financial assets not recorded at fair value through profit or loss, transaction costs that

are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell

the asset.

Subsequent measurement

For purposes of subsequent measurement,
a. Debt instruments at amortised cost
b. Debt instruments at fair value through other comprehensive income (FVTOCH)
¢. Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL) T

d. Equity instruments measured at fair value through other comprehensive income (FVTOCI)

financial assets are classified in four categories:
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Débl nstruments oE amirtised eoiti A 'debl instrument’ is measred at the smortised cost i both the folloning conditions afe mes

a) The assel 1k held within a business model whose objective is to hold asets for collecting contractual cash flows, ard

b) Contraclual terns of the amel give rise on specifiod dates 1o cash flows that ace wilely payments ol prncipal and irtesed 5971y on the pracipsl asonrs
outstanding

This category 1s the most relevant to the Company. After initial measurement, such financial ssets sre wbssquently rmessured 3 amertised ol g e
eftective interest rate (EIR) method

Amortised cost i eatculated by taking Into account any discount or premium on acquisttion and fees or costs that are 30 inegl part of the DI The £
amortisation 1§ included n finance Wncome in the profit of tows, The Losses atising from impairment sre tecognised in the profit or lons This caegeny generaly
applien Lo trade and other recelvables. For more information on teceivables.

Dbt Instrument at FYTOCH A 'debt Instrument’ Is classified as at the FYTOCHIf both of the following criterts are met
a) The objective of the business model 1s achieved both by collecting contractual cash o and selling the financial auets, and
1) The asset’s contractual cash flows represent 5PP|

Bebt instruments included within the FYTOC! eategory are measured initially as well as at each reporting date at 13ir vahue, Fair value movements e reCogRized
in the other comprehensive tneome (OC1). However, the Company recognizes interest income, impairment loumes & reversals and foreign excrange gam or koss W
the PL. On derecognition of the asset, cumulative gain of lows previously rec ognived in OC! bs reclassified from the equity 1o Phl interest ezmed whillst hoiding
FYTOCH debt instrument 15 reported as Interest income using the EIR method

Debt instrument at FYTOCI A “debt instrument” 1s classified as at the FYTOCI If both of the follovdng criteris are met:
a) The abjective of the business model 1s achieved both by collecting contractual cash flows and selling the financial assets, and
) The asset’s contractual cash flows represent SPPI

Debt nstruments Included within the FYTOCI category are measured initlally as well as at each reporting date 3t (3ir value. Fair value mosements are TeCogRed
in the other comprehensive income (OC1), However, the Company recognizes frterest income, impatrment loses & reversals and foreign exchizngs g o ns =
the PiL, On derecognition of the asset, cumulative galn of loss previousty recognised in OC! 15 reclassified from the equity 1o PaL. interest ezrned whilist holding
FVTOC! debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL: FVTPL is a residual category for debt instruments. Ay debt instrument, which does ot meet the criteriz for categorzation = 2
amortized cost or as FYTOCI, is classified as at FYTPL,

In addition, the Company may elect to designate a debt Instrument, which otherwise meets amortized cot or FYTOCH oriteria, 25 2t FYTPL However, such
election is allowed only If daing 5o reduces or eliminates a measurement or recognition Inconsistency (eferred to as ‘accounting misTatch’). The Company fe<
not designated any debt Instrument as at FVTPL. Debt instruments included waithin the FYTPL category are measured at fair value with 2il Canges recogmized
the PEL.

Equity investments: All equity investments in scope of Ind AS 109 are measred at fair value. Equity instruments winch are held for trading and contngert
consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For 2l other equily instrumerts, he
Company may make an irrevocable election to present in other comprehersive income: winequent changes in the fair value The Company maikes sach eteciion on
an instrument -by-instrument basts. The classification is made on initial recognition and & irrevocable.

If the company decides to classify an equity instrument as at FYTOC, then all fair value changes on the instrument, excluding dividends, are recogrized in the
OCL. There fs no recycling of the amounts from OCI to PaL, even on sale of investment. However, the company may transfer the cumedative gzin or loss within
equity.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial amets) & primarily derecognised (Le. removed from
the balance sheet) when:

a. The rights to receive cash flows from the asset have explred, or

b. The company has transferred its rights to receive cash flows from the asset o has assumed an cbligation to pay the received cach flows in full without malarial
delay to a third party under a ‘pass-through’ arrangement; and either (a) the company has transferred substantially all the rigks and rewarcs of the asset. or [B)
the company has nefther transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the aset.

When the company has transferred fts rights to receive cash flows from an asset or has entered into 2 pass-through arrangement, it evaluates ¥ and 1o weat
extent It has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the company continues to recognise the transferred asset 1o the extent of the company’s continuing involvement. in that case,
the company also recognises an associated liability. The transferred asset and the associated liability are measured on 2 basis that reflects the rights and
obligations that the company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset s measured at the lower of the origmal carmying amount of the 2sset and
the maximum amount of consideration that the company could be required to repay.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or 25 Serivatives
designated as hedging instruments in an effective hedge, as appropriate.

AllﬂnmchlliahililiesuerecogﬂtsedmtauVuhkvalueand.inlheczsed(ousmdmmuﬂmMmddkealymrmm:m
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mmdfﬁmﬁlﬂMMMtMcwntm.umm below:
Financial (fabilities at fair value through profit o less : Financial [ i

I ’ 3 liabilities at fair value through profit or loss include financial liabilities held for tradi
mmmmmwmmasa{favvmtwwm{alos. o

tnma\. : habilties are classified as held for trading if they are lncurred for the purpose of repurchasing in the near term. This category also includes derivative
financial msumtems_ enterad into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are 2iso classified as held for trading unless they are designated as effective hedging instruments.Gains or losses on liabilities held for

trading are recognised in the profit or loss.

inancial liabilities designated upon nitial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the

criteria m ind AS 109 are satisfied. For liabilities designated as EVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCl.
These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair
financial liability as at fair value through profit and

:I:e of such liability are recognised in the statement of profit or loss. The company has not designated any

Loans and borrowings : This is the category most relevant to the company. After initial recognition, interest-bearing loans and borrowings are subsequently
he liabilities are derecognised as well as through the EIR

measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when tl
amortisation process.

Amortised cost s calculam? by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss. This category generally applies to borrowings.

ontracts that require a payment to be made to reimburse the
dance with the terms of a debt instrument. Financial guarantee
ttributable to the issuance of the guarantee.
ments of Ind AS 109 and the amount

Financial guarantee contracts: Financial guarantee contracts issued by the comapny are those ¢
holder for a loss it incurs because the specified debtor fails to make a payment when due in accor
contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly a
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment require
recognised less cumulative amortisation.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancell
another from the same lender on substantially different terms, or the terms of an existing liability are
treated as the derecognition of the original liability and the recognition of a new liability. The difference in

statement of profit or loss.

ed or expires. When an existing financial liability is replaced by
substantially modified, such an exchange or modification is
the respective carrying amounts is recognised in the

Embedded derivatives

An embedded derivative is 2 component of a hybrid (combined) instrument that also includes a non-derivative host contract - with the effect that some of the
cash flows of the combined instrument vary in a way similar to a stand-alone derivative. An embedded derivative causes some or all of the cash flows that
otherwise would be required by the contract to be modified according to a specified interest rate, financial instrument price, commodity price, foreign exchange
edit rating or credit index, or other variable, provided in the case of a non-financial variable that the variable is not specific to a
party to the contract. Reassessment only occurs if there is either a change in the terms of the contract that significantly modifies the cash flows that would
otherwise be required or 2 reclassification of a financial asset out of the fair value through profit or loss.

contains a host that s 2 financial asset within the scope of Ind AS 109, the company does not separate embedded derivatives. Rather, it
contained in Ind AS 109 to the entire hybrid contract. Derivatives embedded in all other host contracts are accounted for
as separate derivatives and recorded at fair value if their economic characteristics and risks are not closely related to those of the host contracts and the host
contracts are not held for trading or designated at fair value though profit or loss. These embedded derivatives are measured at fair value with changes in fair

value recognised in profit or loss, unless designated as effective hedging instruments.

If the hybrid contract
wmwdmﬁadmrﬂmm

Reclassification of financial assets
assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial

The company determines classification of financial

lities. For financial assets which are debt instruments, a reclassification is made only if there is a change in
es to the business model are expected to be infrequent. The company’s senior management determines
internal changes which are significant to the company's operations. such changes are evident to external
business model occurs when the company either begins or ceases to perform an activity that is significant to its operations. If the
it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next
ng the change in business model. The Company does not restate any previously recognised gains, losses (including impairment gains or

reporting period followi

losses) or interest.

Offsetting of financial instruments : !

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is currently enforceable legal right
on a net basis, to realise the assets and settle the liabilities simultaneously.

to offset the recognised amounts and there is an intention to settle

Derivative financial instruments
, such as forward currency contracts, interest rate swaps and forward commodity contracts, to hedge its foreign

risks and commodity price risks, respectively. Such derivative financial instruments are initially recognised at fair value on the date
and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is

ities when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to
Cash and cash equivalents
. ise cash at banks and on hand and short-term deposits with an original maturity of three months or less,

-term depasits, as defined above, net of outstanding bank
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GMR Infra Developers Limited
Notes to the financial statements as at March 31, 2019
6 Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless
of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes or duties collected on behalf of the government. The Company has concluded that it is the principal in all of its revenue
arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

~

Taxes on income

Current income tax
Tax expense comprises current and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax

laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between

financial reporting purposes at the reporting date.

the tax bases of assets and liabilities and their carrying amounts for

Deferred tax liabilities are recognised for all taxable temporary differences, except:
a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transac
the time of the transaction, affects neither the accounting profit nor taxable profit or loss

b) In respect of taxable temporary differences associated with investments in subsidiaries,
reversal of the temporary differences can be controlled and it is probable that the temporary difft

tion that is not a business combination and, at

associates and interests in joint ventures, when the timing of the
erences will not reverse in the foreseeable future

the carry forward of unused tax credits and any unused tax losses. Deferred tax

Deferred tax assets are recognised for all deductible temporary differences,
ble against which the deductible temporary differences, and the carry

assets are recognised to the extent that it is probable that taxable profit will be availa
forward of unused tax credits and unused tax losses can be utilised, except:

a) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

b) In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against

which the temporary differences can be utilised

an asset or liability in a transaction that is

wed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
ferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and
e taxable profits will allow the deferred tax asset to be recovered.

The carrying amount of defern:d tax assets is revie
profit will be available to allow all or part of the de!
are recognised to the extent that it has become probable that futur

sured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based

Deferred tax assets and liabilities are mea
enacted or substantively enacted at the reporting date.

on tax rates (and tax laws) that have been
outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred

Deferred tax relating to items recognised
lying transaction either in OCl or directly in equity.

tax items are recognised in correlation to the under

ilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the

Deferred tax assets and deferred tax liab
entity and the same taxation authority.

deferred taxes relate to the same taxable
but not satisfying the criteria for separate recognition at that date, are recognised subsequently if new
benefits recognised within the measurement period reduce goodwill related to that

t the acquisition date. If the carrying amount of goodwill is zero,
All other acquired tax

Tax benefits acquired as part of a business combination,
information about facts and circumstances change. Acquired deferred tax
acquisition if they result from new information obtained about facts and circumstances existing a
any remaining deferred tax benefits are recognised in OCI/ capital reserve depending on the principle explained for bargain purchase gains.

benefits realised are recognised in profit or loss.

8 Corporate social responsibility ('CSR’) expenditure
There in no CSR expenditure during the year. :

¥ i
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Amount in Rs
Ind AS Ind AS
March 31, 2019 March 31, 2018

3 Investments

GMR SEZ Infra Services Limited 5.00,000
(50,000 shares @ Rs 10 Each; March 18 : Nil Shares)

GMR SEZ Infra Services Limited 20,60,00,00,000
(CCD @ Face Value of Rs 10 lakhs per Debenture - 20600 Nos.)

20,60,05,00,000

4 Cash and cash equivalents
Balances with banks
- On current accounts

1,16,083 33,257
1,16,083 33,257
|
| L Bank balance other than cash and cash equivalents
| Term Deposit less than 12 months 4,39,237
! 4,39,237
6 Other Current Assets
Interest accrued on term deposit - 29,192
Interest accrued on Investments 89,792 .
Advances to Suppliers 1,475
Trade Receivables 1,10,000
| T Tax
Current Tax (TDS) 12,277 3,298
2,13,544 32,490

8 Share capital

March 31, 2019 March 31, 2018

Equity shares Equity shares
Authorized shares Number Rs. Number Rs.
[o! ding at the beginning of the period 50,000 5,00,000 50,000 5,00,000.00
50,000 (March 31, 2018: 50,000) Equity Shares of Rs.10 each .
Increase during the year - . .
Outstanding at the end of the year 50,000 5,00,000 50,000 5,00,000

Issued, subscribed and fully paid-up shares

March 31, 2019

March 31, 2018

Equity shares Equity shares
Number Rs. Number Rs.
o ding at the beginning of the period 50,000 5,00,000 50,000 5,00,000.00
Add: Issued during the year - - . .
Less: forfeited during the year - . )
Outstanding at the end of the year 50,000 5,00,000 50,000 _ 5,00,000
(a) Reconciliation of the shares ding at the beg and at the end of the reporting period
Equity Shares March 31, 2019 March 31, 2018
No of Shares Amount No of Shares Amount

At the beginning of the reporting period 50,000 5,00,000 50,000 5,00,000

Issued during the reporting period . 5 . )
OQutstanding at the end of the Year 50,000 5,00,000 50,000 5,00,000

(h)TermsIringanxhed(nequilyshans

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each halder of equity is entitled to one vote per share. The Company
declares and pays dividends in Indian Rupees.

in the event of liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharehalders.

3 (c)Dew'lsd's'wehddus‘ Iding more than 5% shares in the ¢

March 31, 2019 March 31, 2018
Equity Shares 0
No of Shares Amount No of Shares Amount
i GMR Infrastructure Limited 49,994 499940 49,994 499940

3

o
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GMR Infra Developers Limited

Notes to the financial statements as at March 31, 2019

Income
Revenue from Operations

Other Income

Interest Income on
Term Deposit
Other Investments

Finance Cost

Interest on loan taken

Other expenses

Payment to auditors” (refer details below)
Rates & Taxes

Consultancy Charges

Bank charges

Miscellaneous Expense

Management Service Fee

# Payment to auditors

As auditor:

Audit fee

In other capacity:

Other services (certification fees)

Amount in Rs

Ind AS Ind AS
March 31, 2019 March 31, 2018
1,10,000 -
- 32,979
89,792 -
1,99,792 32,979
Ind AS Ind AS
March 31, 2019 March 31, 2018
1,11,112 -
a1z -
Ind AS Ind AS
March 31, 2019 March 31, 2018
28,390 26,550
49,265 3,282
55,082 -
6,254 5,889
300 -
1,18,000 -
2,57,291 35,721
28,390 26,550
28,390
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GMR Infra Developers Limited
Notes to the financial statements as at March 31, 2019

16. Significant accounting judgements, estimates and assumpbions

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertamty at the reporting Gate that have 2 SENTHCET T5F OF CAUSIE 2 mHIETA
adjustment to the carmying amounts of asvets and labilities within the next financial year, are describac DEow The company Sasat 1S ZSTUM@TIDNS and P:-"-‘&r_f‘
on parameters avaflable when the consolidated financial statements were preparsd Existing Cvoumsiances and 2nymptons abpul ulurE Heve TN
however, may change due to market changes of CTUMSIaNCes aNsing that are beyond the control of the Company Such Changes are refiected In Ihe ETSUmRLTDTE
when they oot

Taxes
Significant management judgement is required to determine the amount of deferred tax assets tha can be recognised, basad upon The Hkely TmIng ant the iave
of future taxable profits together with future tax planning strategies.

Deferred tax assets are recognised for unusad tax losses to the extent that #t is probable that t=xahie orofr will be availabie agains! wmct he iosses Can e
utitised. Significant management judgement IS required 10 osterming the amount of deferrad tax assets that can be recognisec Hasad upon The Lkt Timing and
the level of future taxable profits together with future tax planning stratedies

Contingencies
Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company. moinding iegal. contacor ianc

claims. By their nature, contingencies will be resolved only when one or more uncertain future events occur or fail to ooour, The assessmant of the
potential quantum, of contingencies inharently involves the exercise of nignificant judgement and the use of estimatss regarding The Dutcome o Futre evens.

17. Earnings Per Share (EPS)

The following reflects the income and share data used in the basic and diuted EPS computations

March 31 March 31
2019 2018

Profit attributable to equity holders of the parent 68 £11 274
Continuing operations
Discontinued operation
Mﬂlunmﬂemwwmndmewmfuwm 168 617 272
Interest on convertible preference shares
Profit attributable to equity holders of the parent adjusted for the effect of dilution (1,868,611 174
Weighted Average number of equity shares used for computing Earning Per Share (Basic) 30,000 0000

Effect of ditution:
Convertible preference shares
Weighted average number of Equity shares adjusted for the effect of dilution *

Eaming Per Share (Basic) (Rs)
Earning Per Share (Diluted) (Rs)
Face value per share (Rs)

e R Y A gl 5 5
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18, Financial risk management objectives and policles

In the course of its business, the Company is exposed primarily to fluctuntions in forelgn corrency eachimge (ates, Wiatest (atas, sty (s, Rty w
which may adversely impact the fair value of its financial instruments. The Company faé & 116K ANAGEmEnt pitiey dmieh Bt ealy Corrmrs e 1inesgh sichmnge s U2
also other risks assocfated with the financfal assets and liabilities such as interest rate risks and credit eisks, The 1isk managomant pediey b ot i brf thes bt o
Directors. The risk management framework aims to:

i (/M i

(1) create a stable business planning environment by reducing the impact of cutrency and interest fatis Tl tuations o the oy ey ghani
(i) achieve greater predictability to earnings by determining the financlal value of the expected eariings in ad/atis

Market risk

(a) Market risk- Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial Instrument will fluctuate bacaise of charges
exposure to the risk of changes in market interest rates relates primarily to the Compary's long term and short Leren detA chAgations with Tiantieng taresd rates
The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate Legans and botronivgs

Myt wimeest e The Comogmry’s

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in intere
the Company's profit before tax is affected through the impact on floating rate borrovings, as followrs:

st rates on that portion of loars and bertonfigs stiectad. With A Aber yae)hfas Vard) copvfand

Increase/decrease Effect on profit
in basis points before tax
March 31, 2019 T Amt in lacs
")()‘ B ) 0,
S0 0
March 31, 2018 o
+50 I
-50 R

The assumed movement in basis points for the interest rate sensitivity analysis Is based on the currently observable market enironment

Credit risk
Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions fs managed by the Compary’s treasry Separiment. n accorcance

with the Company's policy. Investments of surplus funds are made only with approved counterparties and within credit imits assigned to sach counterpanty. Counterpanty
credit limits are reviewed by the Company’s Board of Directors on an annual basfs, and may be updated throughout the year subject 1o approval of the Company’s Finance
Committee. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potentisl fallure 1o make payments

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business
that would cause their ability to meet contractual obligations to be similarly affected by changes
relative sensitivity of the Company's performance to developments affecting a particular industry

activities, or activities in the same geographical region, or have economic {eatures
in economic, political or other conditions, Concentrations indicate the

In order to avoid excessive concentrations of risk, the policies and procedures of the Company include specific guidetines to focus on the maintenance of a diversified

portfolio. Identified concentrations of credit risks are controlled and managed accordingly.

Scanned by CamScanner



GMR Infra Developers Limited
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19 Capital management

The Company’s capital management is intended to create value for shareholders by facilitating the meeting of long:term and shart
term goals of the Company.

The Company determines the amount of capital required on the basis of annual business plan coupled with long term and short-term
strategic investment and expansion plans. The funding needs are met through equity, cash generated from operations and sale of
certain assets, long-term and short-term bank borrowings and issue of non-convertible / convertible debt securities and strategic
partnership with investors.

For the purpose of the Company's capital management, capital includes issued equity capital, convertible preference share, share
premium and all other equity reserves attributable to the equity holders of the Company.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of
the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders,
return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is total debt divided by
total capital plus total debt. The Company's policy is to keep the gearing ratio at an optimum level to ensure that the debt related
covenant are complied with,

Amounts in Rs,

Particulars March 31, 2019| March 31, 2018
Borrowings other than convertible preference shares 2,50,000.00 .
Total debt (i) 2,50,000.00

Capital components

Equity share capital 5,00,000 5,00,000

Other equity (1,82,853) (14,242)
Non-controlling interests .

Convertible preference shares (refer note 19) . .
Total Capital (ii) 3,17,147 4,85,758

Capital and borrowings ( il =i +ii) 5,67,147 4,85,758
Gearing ratio (%) (i /1iii) 44,08% 0.00%

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no material
breaches in the financial covenants of any interest-bearing loans and borrowings in the current perod.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2019 and March
31, 2018

For Chatterjee and Chatterjee For and on behalf of board of
Chartered Accountants GMR Infra Developers Limited
ICAl Firm Registration No.001109C

OLAD

lovi arajulu

Gaurav Agrawal

Partner Director

Membership No.: 403788 - wnelks DIN: 2734169 DIN: 64511

Place : New Delhi Place : New Delhi Place : New Delhi
Date : Date : Date :xx/xx/xxxx
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20. Standard (Ind AS) issued not effecitve

A) Indian Accounting Standards (Ind AS) issued but not yet effective

On March 30. 2019. the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment
Rules, 2019 which notified Ind AS 116. Leases. The amendment rules are effective from reporting periods beginning on or afier April
1. 2019. This standard replaces current guidance in Ind AS 17 and is a far reaching change in accounting by lessecs in particular

Ind AS 116 sets out the principles for recognition, presentation and disclosure of leases and requires lessees 1o account for all leases
under a single on-balance sheet model similar to accounting for finance leases under Ind AS 17. The objective is to ensure that jessees
and lessors provide relevant information in a manner that faithfully represents those transactions. This information gives a basis for

users of financial statements to assess the effect that leases have on the financial position. financial performance and cash flows of an
entity.

Ind AS 116 requires lessees to recognize a 'right-of-use asset’ and a "lease liability’ for almost all leasing arrangements. Lessor
accounting under Ind AS 116 is substantially unchanged from today’s accounting under Ind AS 17. The lessor still has to classify
leases as either finance or operating.

Ind AS 116 is effective for the Group in the first quarter of fiscal year 2019 using either one of two methods:

(a) retrospectively to each prior reporting period presented in accordance with Ind AS 8 Accounting Policies, Changes in Accounting

Estimates and Errors. with the option to elect certain practical expedients as defined within Ind AS 116 (the full retrospective
method): or

(b) retrospectively with the cumulative effect of initially applying Ind AS 116 recognized at the date of initial application (April O1.
2019) and providing certain additional disclosures as defined in Ind AS 116 (the modified retrospective method)

The Company continues to evaluate the available transition methods and its contractual arrangements. The ultimate impact on leases
resulting from the application of Ind AS 116 will be subject to assessments that are dependent on many variables. including. but not
limited to, the terms of the contractual arrangements and the mix of business. The Company’s considerations also include, but are not
limited to, the comparability of its financial statements and the comparability within its industry from application of the new standard
to its contractual arrangements. The Company has established an implementation team to implement Ind AS 116 related to leases and
it continues to evaluate the changes to accounting system and processes, and additional disclosure requirements that may be necessary

A reliable estimate of the quantitative impact of Ind AS 116 on the financial statements will only be possible once the implementation
project has been completed.

A) Amendments to Indian Accounting Standards (Ind AS) issued but not yet effective

The amendments to standards that are issued, but not yet effective, up to the date of issuance of the financial statements are
disclosed below. The Company intends to adopt these standards, if applicable, when they become effective.

On March 30, 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Second
Amendment Rules, 2019 amending the following standards:

Appendix C. Uncertainty over Income Tax Treatments to Ind AS 12. *Income taxes’

The appendix corresponds to IFRIC 23, Uncertainty over Income Tax Treatments issued by the IFRS Interpretations Committee.

This amendment clarifies how the recognition and measurement requirements of Ind AS 12 “Income taxes’, are applied where there is
uncertainty over income tax treatments. An uncertain tax treatment is any tax treatment applied by an entity where there is uncertainty
over whether that treatment will be accepted by the tax authority. For example, a decision to claim a deduction for a specific expense
or not to include a specific item of income in a tax return is an uncertain tax treatment if'its acceptability is uncertain under tax law.
The amendment applies to all aspects of income tax accounting where there is an uncertainty regarding the treatment of an item,
including taxable profit or loss, the tax bases of assets and liabilities, tax losses and credits and tax rates.
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GMR Infra Developers Limited
Notes to the financial statements as at March 31, 2019

21. Statement of changes in equity
a. Equity share capital:

50,000 equity shares of Rs. 10 each

At 1st April 2018
Add - Issue During the year
At March 31, 2019

b. Other equity

Amount in s,

No of Shares Rs.
50,000 5,00,000

50,000 5,00,000

Particulars Reserves and surplus
Total equity
Equity compone.'nt of Retained
other financial earnings
instruments

For the year ended 31, March 2019
At 1st April 2018 (14,242) (14,242}
Profit for the year {1,68,611) {1,68,611)
Additions during the year 20,60,00,00,000 - 20,60,00,00,000
Other comprehensive income 20,60,00,00,000 (1,82,853) 20,59,98,17,147
Dividends - - -

Dividend distribution tax
Transfer from retained earnings
Deemed dividend

At March 31, 2019

For Chatterjee and Chatterjee
Chartered Accountants

Gaurav Agrawal
Partner
Membership No.: 403788

Place : New Delthi
Date :

20,60,00,00,000 (1,82,853) 20,59,98,17,147

For and on behalf of board of directors of
GMR Infra Developers Limited

'\C:)v?da‘nﬁuT\ I _ ?

Director

DIN: 2734169 DIN: 64511

Place : New Delhi Place : New Delhi
Date : Date :
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