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INDEPENDENT AUDITOR’S REPORT .
TO THE MEMHERS OF GMR ENERGY TRADING LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of GMR ENERGY TRADING
LIMITED ("the Company™), which comprise the balance sheet as al March 31, 2019, the statement of
Profit and Loss (including the Other Comprehensive Income], Statement of Changes in Equity and
Statement of Cash Flows for the year then ended and Notes to the Standalone Financial Statements
including a summary of significant accounting policies and other explanatory information (herzinafter
referrid to as “the Standalone financial statements”).

In our opinion and tu the best of our infermation and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Companies Act, 2013
(“the Act”] in the manner so reyuired and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further descrihed
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ['ICAT') tugether with the ethical requirements that are
relevant to our audit of the Standalone financial statements under the provisions of the Companies
Act, 2013 and the Rules there-under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the [CAl's Code of %thics. We believe taat the audit evidence
we have obtzined is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible fur the preparation of other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, but does not include the Standalone financial statements and our auditor's report thereon.
The report containing other information is expected to be made available to us after the date of this
auditor's report.

Our opinion on the Standalone financial statements does not cover the other information and we will
not express any torm of assurance conclusion thereon.
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In connection with our audit of the Standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the Standalone financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. When we read the
report containing other information, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance. We have nothing to report
in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fzir view
of the financial pesition, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasunable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensurin g the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Standalone financial statements, the Management is responsible for assessing the
Campany's abllity to continue as a going concern, disclosing as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Beard of Directors are also respunsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Standalone financial statements
as a whale are free from material misstatement, whether due to fraud or crror, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
If, Indivicually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» |dentify and assess the risks of malerial misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to these risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our upinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal contrel.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3](i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
cantrols.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy management.

* Conclude on the appropriateness of management's use of the going concern hasis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to conlinue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the relatec disclosures in the Standzlone financial statements or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

* FEvaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually
or in aggregate, make it probable that the economic decisiont of a reasonably knowledgeable user of
the Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in cvaluating the results of our
work; and (i} o evaluate the effect of any identified misstatements in the Standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant wudit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on cur independence, and
where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As requirad by the Companies (Auditor's Report) Order, 2016 (“the Orcer”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in the 'Annexure A', a statement on the matters specified in the Paragraphs 3 and 4 of the
vrier.

2. Asreguired by Section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b] in our opinion, proper books of account as required by law have been kept by the
Company <o far as it appears from our examination of those books;

t} the Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and Statement of Changes in Equity dealt with
oy this Report are in agreement with the booxs of account;

d] in our opinion, the aforesaid Standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
[Indian Accounting Standards) Rules, 2015, as amended.

¢] on the basis of the written representations received from the directors as on March
31, 2019 taken on record by the Board of Directors, none of the directors is
disqualifiec as on March 31, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act;

f] with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure B'; and .

g) with respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according o the informaton
and explanations given to us by the Campany, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of
the Act.
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h] with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:
i, the Company has disclosed the impact of pending litigations on its financial
position to the extent quantifiable in its Standalone financial statements - Refer
Mote No, 20 to the Standalone financial statements;

it.  the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses — Refer Note Ko,
31 to the Standalone financial statements; and

iii.  there were no amounts which were required to he transferred to the Investor
Education and Protection Fund by the Company.

For Chaturvedi & Shah LLP

Chartered Accountants
Firm Registration Number: 101720W /W100355

Cadn,

SN
Chandan Lala =f Ve
Fal'tl'lEI‘ -:;EMUMEFHIE':
Membership Number: 035671 T

Flace; Mumbai
Date: April 19, 2019
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

In terms of the Annexure "A" referred to in our report to the members of the GMR ENERGY
TRADING LIMITED (“the Company”) on the Standalone financial statements for the year ended
March 31, 2019, we report that:

i) a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipments (PPE),

b) According to the information and explanation given to us, the property plant and
equipments have been physically verified by the Management during the year, which
in our apinion is reasonable having regard to the size of the Company and nature of its
assets. According o the information and explanation given to us, no material
discrepancies were noticed on such verification.

¢) There are no immovable properties in the name of the Company and accordingly
Paragraph 3(i)(c) of the Order is not applicable to the Company.

li) The company is involved in the business of energy trading and as such there are no
inventories maintained by the company. Therefore Paragraph 3 [ii] of the order is not
applicable to the company.,

ili)  As per the information and explanarion given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, LLP’s or other parties listed in the register
maintained under Section 189 of the Act Consequently requirements of Paragraph
3(iii)(a),(b) and (c ) of the Order are not applicable to the Company.

iv)  In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act to the extent applicable,
in respect of grant of loans, The Company has not made any investments nor has given
guarantecs and securities,

v]  Inour opinion and according to the information and explanation given tw us, the Company
has not accepted any deposits within the meaning of Section 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules , 2014 {as amended). Accordingly, provision of
Paragraph 3(v) of the Order is not applicable to the Company. There are no orders from
Lompany Law Beard or National Company Law Tribunal or Reserve Bank of India or any

. Court or any other Tribunal.

vi)  The central government has not prescribed maintenance of cost records to the company

under sub-section (1) of Section 148 of the Act. Consequently requirements of Paragraph
3(vi) of the Order is not applicable to the Company.
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vii)  a)] According to the infermation and explanations given to us and on the basis of our
examination of the records of the Company, during the year, the Company has
gererally been regular in depositing the amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax,
gouds and service tax, cess and other material statutary dues applicable to it with the
appropriate authorities, As explained to us, during the year, the Company did not have
any dues on account of duty of excise, duty of customs and employee state insurance.

According to the information and explanations given to us, no undisputed statutory
dues were outstanding for a period of more than six months, as on the last day of the
financial year.

b)  According to the information and explanation given to us and records of the Company,
there are no dues of income tax, gonds and serviee tax, sales tax, service tax, duty of
customs, value added tax or cess or other material statutory dues which have not been
deposited on account of any dispute.

viii) According to the information and explanation given to us and records of the Company, the
_Company has not repaid leans or berrowing to banks amounting to the extent as follows :
| SLNo Particulars Amount of loans or Period
' ' borrowings not repaid as
al March 31, 2019
[Rs. in Lakhs)
1. Yes Bank Limited* 200.00 | 13 Days
*- paid on April 06, 2019.

Further, the Company has not issued any debentures to any party and has not taken any
loans from Government as at March 31, 2019,

ix]  According to the information and explanation gven to us and records of the Company,
during the year, the Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) except term loans, 'n our opinion and
according to the information and explanations given w us by the management of the
Company, the Company has utilized the menies raised by way of term loans during the year
for the purposes for which they were raised.

%)  During the course of examination of books of account and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and accerding to
the information and explanations given to us, we have not come across with any material
fraud by the Company or any fraud on the Company by its officers or employees, noticed or
reported during the year, nor have been informed of such case by the Management.
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xi)  According to the information and explanations given to us and hased on our examination of
the records of the Company, the Company has paid / provided for managerial remuneration
in accordance with the adequate approvals mandated by the provisions of section 197 read
with Schedule V to the Act

xii]  Inour opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, Paragraph 3(xii) of the Order is not applicable.

xiii} According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclused in the Standalone financial statements as required by the applicable accounting
standards.

xiv] According to the information and explanations given to us and based on our examinatian of
the records of the Company, the Company, during the year has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures.
Accordingly, Paragraph 3(xiv) of the Order is not applicable

xv)  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with him as referred to in Section 192 of the Act.
Accordingly, Paragraph 3(xv) of the Order is not applicable.

xvi)] The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934,

For Chaturvedi & Shah LLP
Chartered Accountants *
Firm Registration Number: 101720W,/W100355

Chandan Lala
" Fartner
Membership Number: 035671

Place: Mumhai
Date: April 19,2019
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act)

We have audited the internal financial controls over financial reporting of GMR Energy Trading
Limited (“the Company™) as of March 31, 2019 in conjunction with our audit of the Standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (TCAIY). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarcing of its assets, the prevention and detection of frauds and errors, the agcuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by ICAl and the Standards on Auditing prescribed under section 143(10) of the Comparies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
vbtain reasonable assurance about whether adequate internal financial controls over financial
reporting with reference to these Standalone Financial Statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reparting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of

o internal financial controls over financial reperting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Standalone financial statements, whether
due to fraud or error.

We belicve that the audit evidence we have obtained is sufficientand appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financizl reporting
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Meaning of Internal Financial Controls Over Financial Reporting with reference to these
Standalone Financial Statements

A company's internal financial control over financial reporting is a process designed to provide
reasonahle assurance regarding the reliability of financial reporting and the preparation of
Standalone financial statements for external purposes in acrordance with generally accepted
acccunting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertzin to the maintenance of records that, in reasaonable
detail, accurately and fairly reflect the transactions and dispositions of the assels of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the Standalone financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference
to these Standalone Financial Statements

Hecause of the inherent limitations of internal financial controls over financial reporting with
reference to these Standalone Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opiniun

In our opinion, to the best of our information and according to the explanations given o us, the
Company has, in all material respects, an adequate internal financizl controls system over financial
reporting and such internal financial controls over finantial reporting were operating cffectively as
at March 31, 2019, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration Number: 101720W/W100355

Chandan Lala s,
Partner (=54
Membership Number; 035671

Place: Mumbai
Date: April 19, 2019
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GMR Energy Trading Limited
G LT RKAZD0EPLO04R104
Balance shieel as st March 31, 2019

Rupees in Lakhs
Particudars Motes March 31, 2019 March 31, 2018
ASSFTS -
Non-current assets
Froperty, plastand equipinerl i 4350 6238
Ineangible assers 3 a3
Friancial zssets
Loans 3 13,2421.56 42,344 0k
Doeforred taxaszets (Net| 18 < i
Mo Current noome (s asset {ret) 18 743,75 33001
14,0359.65 22,736.90
Current assets
Firancizl essets
traweslirenls 4 - 144558
Frage recatyanles 7 £4.557 B0 02,654.4%
Cazh and cash equivalents i 220142 14,507 87
Loans ] JBA3E.43 1821176
Other financial assets a AR08 A, 05687
Char carrent aseets 9 283126 50387
TE,329.74 107,560.18
TOTAL ASSETS 62.369.3 130,207 0F
EQUITY AND LIABILITIES
Equity
Equity shard capital 14 TADC.00 240000
Crher egulty 1k 1,436.13) 1E49.15)
Tolal equily 50638 b,550,857
Liabilities
Mon-current fabilities
Finarrial | iakilities
Borrowings 12 27,905.45 25,7753
Pawisinng 17 B4_ED ag =y
7,974,289 26,818.40
Current, labifities
Financial Liakilities
Borrowings 13 14,294.11 17 167.00
Trade Payahle 14
D T micro enterpriscs and small enterprises 1203 AL5E
Dhue to others 38,545.97 E8.2065.97
Ctner financial liakilites 15 - 172813 1,702.94
Qher current fisbilities 18 T11.9% 3,204 .6E
Provisioes 17 A, 598,04 B,625.63
£8,431.23 8E6927.E1
Tokal abilities HE,405.52 173, 74621
TOTAL EQUITY AND LIABILITIES 92,365.39 130,297.08
Slgnificant accoanting palicies i x

The acrompanying notes farm an integral part of tinancizl statements.

A5 per our report of even date attached

For Chaturvedi & Shah LLP
Chartered Accountants

Firm Kegistration Number | TOL7 200/ W100355

Chandan Lala
Faptner
hemborship Mo 035671

Place: Mumbal
Cate: April 19, 2029

Far and o behiall of the Board of Directors

=ME Energy Trading Limit=d

A Dt J—;
Achak Kumar Prus
Whele-time Directo:
[iibe; CRGI34T1

S

Jeewen Pandey
Chef =inancial Ufficer
Wembership Mo.: SH32E3

Place: Mews Delhl
Dare: April 19, 2019

#Achis Basu
Director

LOm pany Secretary
Membership No.: A-47334



GMHA Encrgy Trading Limited
CIN: L3 200KA 20D8PLCOLS 104
Statemnent of prafit and loss tor the Year enced March 31, 2015

Hu;c-es in Lakhs

Parthculars MNatas March 31, 2019 March 31, 1018
INCOME
fevenue from operatians 14 EYES 173,108 a8b
Crther income 20 £, 19056 3,210,945
Total Income 42,70854 175,310.92
EXPENSES
Purchase of traded goods 21 33,473.08 169282097
Empioyes benedit expenses 22 1,064.00 GRB.S0
Cepreciation and amartisation expenses 23 17.96 .33
Finance costs 24 63471 304480
Other expenses 5 3,038.74 el T
Total Expenses 43,278.50 175,017.72
Profit { {Loss) before tax (56996 193.20
Tax Expenses
Current tay 12 17.05 47.00
Baefarrod b 14 - [G.44)
Income tax expenses 17.05 46.51
Profit / (Loss) for the year {587.01) 146.68
OTHER COMPREHENSIVE INCOME
ems that will not be reclaszified o profit or loss In subsaguent
periods 26
Re-mezsurement gains/(losses) on defined benefit plans 0.1 1.44
Income tax efect - {0.48)
Other comprehensive income for the year (net of tax) (iXix] 0.98
Total comprehensive income for the year (527.00] 247.64
Eurnings pereguity share: 29
{Frce value of equity shares of Fs. 10 each)
{1) Basic (2.9 0.33
12) Dlluted (079 a.33
Significant accounzing policies pE

The accompanying notes fTors an integeal part of finzncal statements,
As per gur repon Lol ewen date attachad

Far Chaturvedi & Shah LLP
Chaitered Azcountants
Firny Registration Mumber @ 101 £ 000 WID0ES5

Chandan Lala
Fartner
Membership Moo DER6T1

Flaca: Mumbai
Date: Apell 19, 2019

Far and o behalf of the Board of Directors
GME Energy Trading Limited

Ak Fm&;
Ashok Kumar Prus

Whaora-time Director
DiM: 37603471

WL vl
{1 e
Jeswan Pandey
Chiet Financial Office-
Mambership No.: 509863

Manitha T!I'F;t-h’i_zr

Company Secretary
Membership Mo A-47334

Flace: Mew Dalhi
Date: Agril 19, 2015



GMR Energy Trading Limited
Cii - U3I200KA2008FLC045104
statement of Cash flows for the year ended March 31, 2018

Rug#as In Lakhs

Particulars Karch 31, 2018 March 32, 2018
A CASH FLOW FROM OPERATING ACTIVITIES
Prafit f [Loss) before Tax (362 96) 29530
Hon-Cash Adjustmants ta reconcile profit/(inte) before tax to net cash flows
Finamce Cosls 5,634.71 3,044,680
Lepreciazion and amaorti=atian 17.8& F.23
Finznce Incormne [4,592.C8) [2.8756.58)
Loss/ (Brofit] on sale of Invastments in mutual fupds [35.73) [483.16)
Prewlsion/payabla ne Yonger payable written back [155.53) (50,72
[nterect zccrued on Inter Corporate Loans writlen off 103221 =
Fruwisiwn for Douwbtiul adwances/recelvables 649 B8
Fad Debtz written afl 178
Sacarity Zeposit phven e related parny Written off 1217 -
Remeasurament of defined benefit plans 201 1.44
Qpersting prefit /{loss) before warking capital changes 1,596.76 136.31
Adjustment for changes inwarking
Decrease / {imcrease] in trade receivakles, leans and other 1707217 (32,092.83)
financial assets
Dagreasa | [incraase] Other Current Astebs 2.994,34 |5.631.64)
Increase/ |Decreasa) in trade pavables and ether financial liabilities 131,111.24) 3940140
Increase; |Decrease] in olher Tabilites and provisioss i4.355.37) 10341
Cash generated from operations {13,847.44) 1,016.65
Less: Taxes paid |436.93) 'ECT 63
Mek cash from J [used in) eperating activities [14,284.37} B809.02
B CASHFLOW FROM INVESTING ACTIVITIES
Paymant for prooeity, plant and equipmeant [4.65) 142.56]
Sale / (Purchase] of investments in mutuz| funds 148161 11,16, 2]
inter Carparate Deposit and Loans (given) frecoverad 544771 {18,052.88]
Decreass / {nereasal In Margin monay ard depositg - 5000
Interest received 226986 21 hR8
et Cash from/ (used in) investing activitias 9,154.33 |E8,466.49)
¢ CASH FLOW FROM FINANCING ACTIVITIES
froceads from [ [Repayment} of short term borrowings 12,838.89] 381204
#roceeds Tram / [Repayment; of long Lerm borrowings 1,500,008 28.500.00
Intzrestand finance charges paid [5,877.74] 13.210.91)
Mut Cash flow from £ [used in} Ainancing activities (7,306.61) 28,001 .83
0 et Increasef{Decreasn) in Cash and Cash Equivalenis [A+B+C] {12,396.45) 11,414.36
&dd: Cashand Cash Equivalents at the beginning of the year 1459787 3,163.51
Cash and Cash Equivalants as at the end of the year 2,201.42 14 597.87
Components of Cash and Cash Equivalents:
Cazh in hand
EBolonoe with Banks
-in current gccounts 2,201.42 14,597 BY
Cashand Cash Equivalents at the end of year 2,201.42 14,557 87

Contd...
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Statement of Cash flows for the year ended March 31, 2019
MNotes:

1

(1}

The above cash flow statement has been prepared under the 'Indirect Method® as set out in the Ind 457 ¢n Statemeat of
Cash Flows,
Chariges in liabilities arising from financing activitias Rupeas in Lakhs
Particulars March 31, 2019 March 31, 2018
Long Term Borrowings
Opening Balance (inchuding current myaturity of fang term barrowings) 26,978.52
Froceeds [ (repayment) of long term borrowings 1,500.00 2R.500.00
Processing feas paid - 11,615.20)
Maon-cash fair value charges 10096 97,75
Clasing balance (including current matuelty of long term borrowings) 28 6799 16,978.53
Short Term Borrowings
Cipening Balanes i7167.00 13.3541.26
Praceeds { {repayment ) of short tarm borrowings (net) * 12.428.83) 3,811.74
Mov-cash fail velue chariyes +
Llosing balance 14,338.11 17,167.00

* « during the year the Company has renewed the inter corporate loan availed of Fs. 262819 Lakhs [March 31, 2018 : W

#8070 Lakhsf which as a0t been considered under proceeds / repayment of short term borrewings disclosed above.

The previowsyear ligures have been reprovped and rearrangsd wherever necessany,

The accampanying notes form an intepral part of financial statements.
A5 per our report of even date attached

For Chaturyvedi & Shah LLP

Chartered Accountasts

Firrm Registration Number @ 1037 200000 100355

CAAAolen -

Chandan Lala
Parner
Membership No:: 035671

GMR Energy Trading Limited

"q"\’- f P‘W\:
Ashok Kumar P
Whole-time Director

DN O7E03471

T
Jzewan Pandey
Chiel Financial Oficer
membership No.: 509863

Place; Mumbai
Date: April 19, 3019

Place: Newr Diedhi
Date: April 19, 24018

For and on behalf of the Boerd of Directors

Ashis Basu
Director
DiM: 018

Marnizha Tripathi

Company Secretany

Membership No.: A-273134
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Statement of changes In Equity for the year ended March 31, 2019 b

Rupees in Lakhs

Other paulty

; Equity 5hare
Particulars Capital Retained Earnings Totel equity
Balance as at April 1, 2017 7.400.00 11.096.77) 6,303.23
Changes in equity for the year ended March 31, 2018
issue of equity shares - - -
Profit f |Loss] for the year 4662 246.68
Other comprehensive incnme
Re measurement gains/(loss) on defined benefit plans (net of 0.596 088
Taxes)
Balance as at March 31, 2018 7.400.00 [849.13) 6,550.87
Changes in equity for the year ended March 31, 2019
issue of equity shares 3 = =
Profit / {Loss) for the year - (587.01} (537.01)
Other comarehensive incomea
Re-measurement gains/[kass) on defined benefit plans (net of 0.01 0.0l
taxes)
Balance as at March 31, 2019 7,400.00 {1,436.13}) 5,963.87

The accomparying notes form as integral pant ot financial stetements.

A5 perour report af even date attached

As per pur report of even date attached

For Chaturvedi & Shah LLP

Chartered Accountants

Firm Rogistration Mumiber : 101720W,/W10035%

Chandan Lala
Partner
Membership Mo 035671

Flace: Mumbal
Cate: April 19, 2010

For and on behalf of the Board of Director
GMR Energy Trading Limited v

A
Ashok Kumar Prus
Whole-time Director
FIIN: 760347

Ashls Basu
Director
DIN: 01873233

gy
.-"4{! 4 1':_:_,..-' -
leewan Pandey

Chiaf Finascial Oficer
fembership Mo, 509863

Manisha Tripathi
Company Secrelary

Membership Mo, A-47334

Plage: Mew Delhi
Cate: April 19, 2019
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Company Overview ond Significant Accounting Palicies: a

Company overview:

G MR Energy Trading Limited is & public company incorporated under the provisions o the Companies Act, 1956 and has iLs registerad
affice in indiz a0 2541, Skip Houyse Museum Ropd, Bargaluru-560025, Karnatasa, India. The Company 5 grimarly engiged In the
pusiapss of teading of elegtricity across the country, Central Electricity Regulatory Cammissign {CERC) has granted Categary "I"
certifieate to the Company for the purpose of power trading, which allows the Company ta trade pewer units without any quantiative
jestrictions, The Comanny sources power from different public and private sectars utilities and supplies th vanous consumers being
publicand private seCrors power utilities,

infarmatian an other re ated party relatiorshios of Lhe Company (s provded in Note no, 35,
The ind A3 financial statements of the Company for the year ended March 11, 2010 were sutharised far issue in accardanes with 3
resolution of the directors en April 19, 2019,

Basls of preparation

Tha financial statamants are arepared |0 accordance with Indlan Accounting Stancards [Ind AS) under the historizal cost convention
an the sccrual basis except for certaln financial instrumants which arz measured 31 fair values {refer accounting pelicy regarding
financial instrumerts!, 1he provislons of the Compan s Aul, 2013 (1re ‘Act’). The nc A3 Bre pre seribed under secticn 133 of the Act
regd with kula 3 of the Companies {Indian Accounting Standards] Rules, 2015 ard relevant amandment rules issued yiere after.

pccounting polices have been wnsistently appiec except where @ newly issued ascounting standard is initially adopted or a revision
Lo an existing accounting stardard requires a change in the Gtoounting pollcy hitherto in use, These financial statements are called Ind
a5 firancial statements:

The standalone Ind AS finencial satements are preserted (4 Indian Rupaes' {IMR) which is also the Campany's functioral currency
and 3l values 3re disclosid to the nearest Lakhs with Uwea degimals ([INR 00,000.00), except when otherwise [ndicated,

Skgnificant accounting policies
I} Lse of estimates
The prepaceticn of theses financiol strtements in canfarmity with the recagnitian and measurement prinelples of IND AS requires
tha management to make judgments, estimates ard assumptions that affzet the applization of sccounting polices and Lhi
resnited amaunts of assets, fiabilities aad the disclosure of contingert | abilities at the end of the reporting pericd and revenues
and axpenses during the raperling perlod . Although these estimates are basad on the management’s best knawladge of currert
events and aclians, uncertainty about these masumptions and estimales could resut n the outeomes TEQUINng @ materizl
adjustmert te the cofrying amounts of assets o liabilities in future period:

Estimates and ynderlying ssumplions. ars roy ewed on &n ongoing bass Hensions {0 @ccounting estimates are recagrised i
the period in which the estimates are revised and future perizds ave affzcted

il} Revenue Recognition
The Company darives s revenue primarily from errangment of sgle-and p'-'urchase al powar By enterng into buck (o beok power
supply ! parchase ag-eemznis and an merchan: basis,

Etfective 1 aprl 2014, the Company has adogted Ind A5 115 “Revénue from Contracts with Customers” usirg the sumudfative
catch-up transition method, applies to the contracts thal were nat completad as of April €1, 2014 In accardance with the
rumulative cateh up transition methad, the comparatives have not been retrospectively adjusted and continues to be reported
as per Ind AS 18 "Revenue”

Revanue 15 measured Lessd un (he wensideration that is specifiss ina contract with a sustamer of |5 enpacted to ba racaived In
exchange for the products or services and excludes amounts collacted an behall of Laird parties. Reverue is recagnized upen
teansfer of contra’ of premisad products or services 1o customers. To recognize revenues, the Company applics thie fallawing five
slup approach: (1) idertify the contract with a custemer, [2) identify the serformance obligations in the contract, (2] detzrmire
the lransaction price, (4] allocate the trarsaction price o the perfarmance chligations In she contract, ane (5) recognize
revenues when a serformance oblhigation (v satiztiad,

The reverue is recognised when lar as) the performance obligation is sselisfied, which typically oreurs when (o 2s) contrel Sver
the preducts or services 18 transferred 10 @ customer

Comtract modiiceticns are accaunted for when additions, dootions or changes are spproved eitfer to the contrast seope or
contract prce, The sccounting for modifications of gontracts invelves assessing whether the services added Lo an #xisting
cantract zre distinct and whether the pricing is 2t tha standalone selling price. Services added that are no. distirel ahe accounted
for on 3 cumutative catehup bBasis, while shose that are dstinet 2re accountad for prospectively, gither as o separats conbract, it
the dditional services are pricec al the standalons sefling proe; p- as @ termination of the existing rontratl and creaticn of -2
naw contrect il not priced at the standatone soling price,
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1 Company Qverview and Significant Accounting Policies: =
1.3 Significant accounting policies

i}

Revenue Recagnition

Fevanue from energy units sald is racognised on zrcneal basis on deliveny of the units &0 the delivery poirt 25 per the terms of
the Pawar Purchase Agreement (PRA) and Letter of Intent (LON |collestively herasinafter refarred to as “the PPAST. Resenue
inchades. unblled révanue accrued up to the end of the accounting wear. Transmossion services scheculed throsgh the
transmissian provider is considered az 2 separate performance obligation if the same 5 in torms of the Contract and Transictlon
price 15 separately recoverabla.

I'he Company determines whether it s a principal or 4gent on a conlracl Lo conlract basis based on the pasamelers specifed in
Ind A% 115 and reragnices rovenup to the extent ot trading margin in contracts where the Company = an-agent. Far other
contracts which doss not meet the parametess and where the risk and contrels are with the Company, the Company considers
itsel [ g g prinwipal and revenue and purchases are accounted at gross,

Revenoe fram teading af erorgy whers the Campany |5 eattled anby to guarantesd trading margin is recogiised 1o the extent of
puaranteed margin wheee the sk and rewards of the transaction hies with the third parties.

Forsale of energy under purs banking arrangements only margin earned on the ransactions i accounted for as revenue

The Company decounts for rebates to custemers as a reduction of revande based on the underlying parfarmance ohiigation that
corresponds to the progreds by the custoser towards eaming the rebete The compary accounts far-the lability bascod o0 its
estimates of Future Timeiy recelprs of the billed and unbilled revenve. If It is probable that tne criteria for rebate will not be met
ar if the amount thereol cannot be estimated reliably . then rebate is not recognised until the payment is probeble aad amount
can be estimated reliably,
Rewenue eirnad in exeess of hillings has bean included under “other financial assets fcurrart)” & unbilled revenue and Billings in
eaveny o evenue have been disdesed under “other current labilities” as uncoerned revenue, Unbilled revenues where the
Company Fas uncenditional fight to conskderation are disclosed as financial asset and the bhalance are disclosed under non-
Tinancial assets,
Revenue from sale of sower iz net of prampt paymant rebataaligibla ta the eustamerns.
Revenue from sale of trading in renewable energy certificates are recagnised to the extant of trading margin ond incentived
regihed ag the Campany (5 conadered as an agent in the transaction in ¥iew of the parameters specified a5 per Ing A5 115 as
exglained above.
Claims for late paymenst surcharges ard any ather claimy, which the Campany is entitled, are ny:ugn'lsed on reasonible certainty
to expect wltimare cellostion end an azceptance by the customers
Revenue from operations tor the year erded Barck 31, 2009 and March 31, 2018 ar= as follows:

Hupees in Llakhs

Particulars March 31, 20158 March 31, 2018
Sale af Encrgy Qincluding opan access charges recoverad] . A7.504.4% 193,042 3R
Tradirg Margin én sale of Renewable Enaroy Certificates 1217 1687
Qrher operating Income 126 41.41

Disaggregate revenue information:

The Company has presented disaggregated revenue trom contracts with customers for the year eaded Manch 21, 2018 by
contract-type and is of the opinion that, this disnggregation bess dapicts the nature, amount, timing of resenues and cash flows
that areatfected by the mdustyy markets and other sconamic factors:

Rupees in Lakhs
Particulars March 31, 2019
Revenue by contract-type
Bilateral saies 33,6256.05
Salzs through exchanges 3539.79
Trading margin under power banking arrangements 3,636.96
Trading Margin from sale of Renpwab'n Energy Certificates 12.17
Incentive on sale of Benewable [nergy Certificatos 1.26
37,616.83
sy febate on above (9895
__ 37517.88

The Campany hes net identified any disaggregatad revenuss based onoffer ngs.
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1 Company Overview and Significant Accounting Policies: &

1.3 Significantacounting policies

i)

Tu)

Hevenue Recagnition

“he performance obligation dsclosure provides the aggregate amount of transaction orice yel to be recognised a5 @1 end of the
reporing period and an explanation as to when the Comoany expedts Lo recognise these amaounts in revenues. The Company
during the year has apphed the orectica expedient given in Ind AS 115 Jar the disclesure of remainirg geformance sbligations
and bazed ©n its analysis ¢f all the cantracts outstanding a5 or March 31, 2018 has not identified any remaining performance
shligations and accordingly there are ne dsclosures gven in respect of power purchise agreements, as the revenua recognised
roresponds directly with the value to the custamer arsing out af delivery of power in lenms of the coatra:

intrrest ineame from a financial asset is recognised when (1 is probable that the econamic benefits will flow to the Company @ng
the ameunt of income can be measured reliabiy, Irferas [ncome is accrued onoa time hasis, by seference to the pritcipal
autstasiding and at the effectve interest rate applicable, whick is the reta that axactly discounts estimated fature cash receipts
through the exgected Ide of the financial asse: 16 That #3set's met carrying amoan. on initial recognition, Interest incame is
included in othier ircome in the staterseat of profit asd loss.

Jividend income is accounted for in the year in which the r2ht to receive the same is established By the reporting data.

Current versus non-current classification

The Company presents asses an liahilities in the Balance sheet based an durrenty non-current classification. An asset is treated
as qurrent whenit is:

3} Expacted o be raslised or intendec 1o be sold or consumed in normal operating orcle;

o] Held primarity tor the purpose of trading;

t) Expected to ba realised within twelve months afer the reporting period; or

d} Cash arcash equivalent un‘ess restricted from baing exchanged or ssed to seitle a ability for &t last twalve months after the
reparling geriod,

All other assets are classitied as non-current,

& | abilivy is treated s currant when;

al 't is expected to be settied in normal operating cychs;

Bl It is hefd primarily forthe purpose of trading;

c) It is due to be settled within twelve meonths after the reparting period; or

d) There is no unconditional right 1o defer the setlemest of the ability for at least twelve months after the reporting pericd,

All gther Wahiiities are clagsifiod x5 non-cuerent

Dieferred tix ossels and dabilities are classified as non-current assets and lizbilitias,

The operating tyde is the tirme betwees the acquisticn of assets for processing and their reslisatian in cash ang cash
gguivalents, The Company has identified twelve manths as s operdting L'g.rilré.

Property, Plant & Equipment

Property, Mant and Equipment are slated in the balares sheet 3t cost less accurulated depreciatan and acromilated
[mpalrment lesses. Cost includes purchase price {net of trade discount and resates) and any cirectly stiributable cost of beinging
the assets to s working candition for its intended use and for qualifying assats, borrowing cosls capilalised in afooidance with
Lhe Corrpany's sccounting palicy.

Subsequent cos:s are includesd in the desel’s ca'rying amounl or recegnised as 3 separate asse;, 3% pRropriale, onrly when it is
probeble that future econamic benetits associated with she tem will fiow o the company end the cost of the Bem can b2
meassred reliably. The caryizg amount of any tomponent accounted for 35 8 seperete assets are derecognised when raplaced,
All other repairs and maintenance are charged to profit and loss during the reaorting period in which they are inzurred.

The Company identifies and datermines cost of cach component/ part of the asset separately, if the compenent/ part hasa cost
which is significant to the total cost of the asset hav ng usaful ife that (s materially ditferent from that of the remaining asset.
Thase ramprnents are dopreciated aver their usefal ives: the remaining assel s depreciated ovsr the life of the principal asset.

Tha Company o1 Lassition ta lnd A5, kas elected o continue With the carryiag value of 3l of its prope-ty plant and equipment
recopnized as at Aoril 1, 2015 ('the transiton date’) meascred as per the previous GAAP In terms of paragraghs D7AA & D13AA
of Ind A5 101 - 'Frst-time Adeption of Irdian Accounting Standards’ and use that carrying value as the ceemaed cost of the
property, plent and eguipnrent after making ad ustments for firance lease (paragraph 02 of Ind AS 101} end transacticn cost af
lang term borrowings as per Ind &% Transition Facilitation Group (RG] Clarfication Bullatin 5 [Revised).

-
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1 Company Overview and Significant Accounting Policles -
1.3 Significant accounting policies

i)

]

Praperty, Plant & Equipmant

Depreciation and amortisation:

Depreciation an tangible assets are provided using straight line method over the useful [fe of the assets as technically ectimated
by the Manazemant in terms of Schedute | Lo the Companies Act, 2013,

Particulzrs Useful Lifein
! Years

ifice Equipments 5

Computer and IT Equipments ]

Fumnitures and Fixtures 10

Matar Vehichs 4

The recidusl valies, useful lives and mothede of depreciation of proparty, plant snd aquipmeat are regiewed at aach financial
veer end and adjusted prospectively, iFappropriate,

Anitem of property, plant and equipment ang any significant pert initially recepnised is derecognised upon disposal or when ne
tuture economic benefits are axsected from its use or disoosal. Any gain ar loss arising on Serecognition of the asset (calculates
as the ditference betwean the net dispasal precaeds and the carmying amount of the asset) is included in the statement of profit
and loss when the asszt is derecognibed

Capital Work in Progress:

all Praject related expenditure viz, cvil warks, mathinery under erection, construction #nd erecton materals, expenditure
directly att-ingtable totne cansiructinn al propect, berrawdng rast incurred prior to the date of commercial operation / Intendec
use and teial run expenditure (not of resenue) are shown wnder Capial Work-in-Progress. These expentes are net of recoveries
and Ircame Trom surplus Tumds arising wal ol goojesl spedific berowings after taxes.

Intanglible assets

ntangible assets that are acquirad saperataly arm measured nn initlal rerognitian at cost. Following initial recognition, intangible
asseti are carried ar cost Icss any accurnalated amonisation and secumulated Impairment losses. Internally gencrated
ntznginles, sxcliding capitalized develapment costs, are net capitalized and the related expenditure is seflected in prafit ar loss
n the period in which the expenditure 13 incurred.

The wseful lives of intangib e assets are assessed as cither fnite or indefinite,

intangible assets with finita lives are amortised aver the uselul economic (e and assessed for impairment whenever there is an
indication that the intangiole asset may be impaired. The amortisatar parod and. the amortisation method for ar intangible
asset with a finte useful ife are reviewed at kEast at the end of eack reporting period with the affect of any change n the
estimate baing sccounted for or @ prospectve basis. Changss in the expectad ueetul bfe ortha expecien patters of consumpticn
of futore ezonomic Benetits embodied in t1e-assel sre considared to madity the amartisation paried or methad, as apprepriate,
and are treated as changes in accounting estimotes, The amortbalion expenss on intangib.e assats with finite Fvos 6 recopnised
in the statement of prafit and 1955 unless suth expengiture forms part of czﬂ'rvln.g vilug ol another assel,

Intanpible assets with indefinite useful fives are not amartised, but are teded for impairmert anrually, either indavideally oral
the cash-generating unit level The assessmant of indefinite [ifs is reviewed annually 1o determine whether the indefinite life
continues 1o be supportable. If not, the change in vsatul life from indefinice 1o finite is made on a progpective basis.

Galns o7 lossas arsing frem dereeagaltion of oa Intangible ssset are measured 3z the difference hetween the net dispasal
proceeds and the cerrvine amount of the asset and are recognised in the statcment of grafit ar loss when the asset &
e (e COEnisaT,

A summary of the poficies applied To the compaty's intangible assels s, as ol loars:

Intangible assets Useful lives Amartisation method used Internally gereratad or acquired

Softwars licences Definite {6 years)  Straight-line bagis aver the license period Acquired

Borrowing cost
Borrowing costs eanclst af intprest aad nther costs that a2 enbity incurs in connection with tha bormowing of funds- Borrawing
ot also ircludes exchange differences Lo the extent regarded as an adjustment to the berrowirg cests.

BOFFOWIng costs directly attributable to the acguisiton, corstruction or production of an assel thal necessarly Gokes 3
substantial period of time to get ready for its intended wse or sale are copitatised @5 part of the cost of the asset until such thmg
a5 the assets are substantially ready “or the intended wse ar sale. All other borrawing costs are expensed in lt'g&_.El-_ll_:i'ﬁ'El i which
thay ocour, P -

55
e
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Company Overview and Significant Accounting Policies -

1.3 Slgnificant accounting policies

will Leases

The datarmination af whether an arrangement is |or contains) & lease |5 besed on the substance of the arangement b the
inception of the lease. The arrangement k5, o cantains, a tease if fulfilment of the arrangement iz deperdent ar the use of a
specific asset or assets and (e arrangament conveys a right to use the assel ar assets, even if that sight s rot explicithy Zpecified
in-an arrangement.

Company asa lessae:

& lease 15 classified a1 the inception date ava linance leasear an operating lease. A lease that transfess substantially all the risks
and rewards incldental to owrership to the Company is classified as a finance leass,

A lgased asset iz dopreciated over the wseful ife of the asset. However, if there is no réaganable certainty that the Compary will
abtalr ownershiz by tie endd ol e lease tenn, e asset is depreciated over the sherter of the estmated useful filo of the gsiet
and the lesse lerm.

Finance leasas are capitafised a1 the commencemant of the lease at the inception date fair value of the leasad properly o, It
lower, at the present value of the minimum lease payments. lease peyments are apportioned between finznce charges and
reducsion of the leasa lishility so as toachieve a constart rate of jiterest on the remainiag hatarce of the |ability, Finance
|,,||p|Eﬁ_'| are re:uﬂnised in Finance costs in the stslement of pr::-hr. a1d loss, unfess th".'."" are d rl:!':“'f attr butshle ta I:[lﬁli‘\" ng
assets, In which case they are capitalized in sccordancs with the Com pamy' s genargl policy on the o rewing costs.

Company as 5 lesses:

Contingent rentals are recognised as cupenses in the periods in which they are incurred

QEErETing lRase payments are recognised ax an expense (i e statement of profit and loss on a straight-line basis over the lease

term unless githar:

3. ancther systematic basis iz more representat ve of the time pattern of the user's benefit even If the payments to the lessars

are nel on that basis; or

5, the payments 12 the lessor are structured to increaze in line with espacted goneral inflation to campensate for the lessar's

exgected inflatianary cost increases. If payments to the lzssor vary bocause of factors other than geneeal inflation, than this

candition Is Not met.

Company as a lessar:

_ezgas (n which tha rampary dres nnt frassfor anastantinlly all the risks and rewsrds of ownership of an asset are classified as

aperating leases. Rental incame (rom opérating iease = recognised on 8 straight-ling Bask over the term of the relevant leasy,

dnless githar

3. Anather systematic basis 1s more representative of the fime pattern nowhich use benelit derved from the |eased asset is
dirninished, oven if she payments to the lessors are nol on that basis; or

n.  The paymeatsto the lessar are structured te increase in line with sxpacted genera Inflaticn Lo compensate far the lessor's
expacted Inflatianary cost increascs. If sayments 1o the leider vary according to factors ether (Ran infiation, then this
canditan is not meL '

Imitizl direct cos:s incurred in negotiating and arranging an operating lease are edded to the carnying amount ot the leased asset

and recognised ower the lease term on the same besis as rental itcome.

Cortingent renls die iegugnised as revenue in the perad inowhich they are garned.

Leases are classified &5 finance leases when substantially all of the risks and rewards of owrership transfer from the company to
the lesses, Amounts dus frorm |2ssees under finance leases are recordad s receivabios at the tompany's net investmant in the
|eseas. Flmames lnase lncome 5 alocated to accounting perieds Lo 25 ta reffect 3 canstant pericdic rate of return ar the net
investment autstanding inrespect of the lease,

vill} Impairment of non-financial assets

A% gt the end of each accounting vear, the comaany teviews the carrying amounts of its PPE and intanglbie assets to determing
whether thees s any indication that those assers have sulfered ar |mpalrment lpss: It such indicalion exists, the said assets are
tastad far mpairmont 56 2t to determine the impairmant lows, i any. Goadwlll and the intangibie assets with ndefinite iife are
tested tor impairment sach yearn

Irmpalrment lass is recognsed when the carrying dmounl of an asset exceeds its retoverable amount, Kecoverabie amount i
delermimed
I, imthecase of an individeal adset, at the higher of the fair vslue less cost of dispasal and the value in use; and
il. in the caze of a cash generating wnil (a group of assets that genarates identifice, mdepandent cash fows), at the higher of
tre-cash generabing unit's faer value less cost of disposal znd the valie in dsea.

[in determining fair valug s cost of dispasal, recant markat transactions are taker into acceunt. IF po suzh transactions tan be
identfied, an sppropriste velwation model i3 used: These calgulations are corcharmted by valuation malt ples, guoted share
prices for publicly traded compenies or atrer faic value g Cﬁj-pfslt i y -
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vilt) Impairmest of non-financial assets

[Tha amount of vakue In use & detormined as the present valug of estimated future cask Hows tom he continuing use of an
asset and from iss disposal at thz end of its useful iife. For this purpose, the discoint rate (pre-tax) i determined based on the
wirighted average coat of capital of the campany suitably acjusted for risks specified to the estimated cash fiows of the asset).

For this pu-pose, a cash generating unit is Jsce-lainud as e sinallest identifiable group of 2ssets that generates cash intlows
that a~e largely independert of thecash intlows -rom other assets ar groups ol assets.

“he Company basas its imgairment caloulaiion on detailed budgets and fareeact caleulations, wiich zre prepzred separately fnr
gach of the Company's CAUs to which the individual assets are allocated. “hese bedgets and forecast calculations generaily
cover @ penod of twenty to twenty five years. For longer periads, 8 long-term growth rata |s calculated and appled 1o projec
future cash flows after the twenty fifth year To estimeste cash flow projections beyond pericds covered By the most recent
budpetsfocecasss, the Company extrapolates cash fiow projections 'n the budget wsing @ stezdy ar dechning growth rate for
subsaguent vears, unlass an increasing rate can be justifed, Inany caswe, this prowth rate does not sxceed the long-term average
geonwth rate fer the products, industries, or country or countries in which the sntily aperates, or for the market in which the
#5356t I3 used,

Impairmen: loss2s of eoqliauing operations are recognisec in the statemant of profit and Ioss, except for proparties prev ously
revalued with the revaluation serglus taken to OCL Far such properties, she impairment is recegnised in OC1 up te the amount of
any previous reviluation surplus. After impetrment, d2preciation is provded gn tho revisee corrving amount of the paet averits
remaining useful life.

For assets excluding goodwill, an assessment ismade at each reporting dale to determing whether thera is an indication that
previously ecoenised Impeirment iosses no longer exiat or have decreased Ifsuch indicatian exists, the Campany estmates the
asset's or CELVs recouerpblp amouat, & previously recognised impairment loss is reversed only if thefe has been a crange inthe
assumptions used o delerming the asset's recoverable maaunt sings the last impairment loss was recognized. The raversal i
limited s thal the carrying amount ol the et does nol axceed is recoverabile amount, nor exceed the catrying amount that
woulo hive been delermiined, nel o deprecaton, hed no impairment loss Deen recognised for the assetl iv prior yedrs, Suck
reversal is recognisec in the statement of profit or los snless the assel bs coried at a revaiued ameount, in which case, the
reversal is ireated as d revaluation increase.

Intangible assety with indefimite usefal lves (F avaiteble) are tested o (mpdinment eonueily 6y ol Deggmbegn 31st at the CGU
level, as appropriate, and when circumstances indicate that the carrying value may be irmpares.

PFrovisions and Cortingent Lisbllities

#rovisfons are recognised when tre Company has @ present obligation {legsl or wonstiugive) as a result of a past evens, it 15
arobable that av autflow of resaurcss embadying economic terefits will be required te sotile the oblgation and a reliable
sstimate can be made of the amount of the obligasion. 'When the Company eapects some or all of 3 provisen to be ralmbursed,
Tor peample, under an nsurance contract. the reimbursement & reapgnized as @ separate assef, bub arly when the
seimburiement s virtually certain. The expense relating to @ provision is presented in the statement of profic and loss net of any
-eimburisment,

The amourt recopnised as @ grovision is Lhe pest est mate of the consideration required 1o setile the present obligation at the
and cf the reporting period, taking into ccount the risks and uncestainties surrounding the obligation. When a provision is
measured using the cash flows estimated to setzle the gresent obligation, s carnyng amount i the preseat value of those cash
flows [when the effect of time value of monoy ic matecal|

B provision for onerous contracts is recognised when the axpeced oeneflts o be derved by the Compary Trom. o contract are
{ower than the Lnavoidzble cost of meeting its obligations under the sentract, The provision is measired at tae prazent value of
the lower of the expected cost of terminating the centract and tha expecied net eost of continuing with the centract, Before a
prawisian is pstabiiched, tha-Company recognises: any iImpalrment losson the assets associated with that contract

& contingest lability is 3 possible obligation tha, arises from pasl evenls woose existence will be cenfirmed by the oocurrence o
non-cocurrence of one or more uncertain future events bayvond the control ot the Company or a present abhgation that s not
recognized because il s nol probable that an outfiow of resources will be required to settle the obligation. A ¢ent'ngant Babiity
alea arises in extremely rare cases where there 1s a | ability that cannot be recognized bezause it cannol be measured reliably.
The Campany dogs not rocognize a cantingent liability but discloses its existence in the fingrelal statoments by Wiy of notes to
gecounts, unless possibitity of an outhow of respurces embodying economic benefit 15 remote,

Provislens and cartirgant llazility are reviewsed ateach balence sheet,

%
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Retiremant and other Employes Benetits

Defined Contribution Scheme :

Retirement benefit in the torm of provident fund, pension fund, superannuat or fund etc, are defined contribution scheme. The
Company Fas no obligation, other than the contribution payvable The Conpany recogrizes cantribution payasle to providant
fund, pension fund ard supcrannuation fund as expenditure, whoen an employes renders the relatad servize. Ifthe coentritution
payable to the schems for service feceivad belore the reporting date esceeds the contibution already pad, tha deficit payable
torthe schieme 1= recognized as @ lahility atter deducting the contrbution already said, 1| the contributian already peid exceeds
the contribution due for services received before the baance sheet date, then excess s recognized as an assel Lo (he edtent that
the pra-payment will lead te, for example, o feduction in future paymient or a cash refund,

Short term and other lung term employee benefits :

All emplayae benefits payable/avzilable within twelve manths of rendenng the zervice cre classified as shor-term employee
benefits Benefits such as salaries, wagzes and bonus et ars recognized in the statement of profit and loss in the period in whick
the ermployee renders the related service.

Ligbilities recognised In respect of short term employee cenefits are measured at the undistounted amount of the benefils
expected o ba pald Ir exchange for the relsted service,

Shortterm and other long term employee benefits :

hecurnulated leave, which s expecsed to ba utilzed within the newxt 12 menths, & trosted o5 short—term emploves benafit. The
company measures the expected cast of such absences as the additional amount that it expects to pey as-a rasult of the unused
entitlemnent thal has secumulatod ot thie repoTing dage,

The company treats accurmulzted leave expected to be carred forward bevond twelve manths, as larg—term employvea benefit
‘or measuremert puraose: Such long—term compensated pbhiences are pravided for based on the actuaral valuation using the
projected unit credit method at the year end. Actuarial gainsflosses are immediately taken (o the statemert of profit and los:
and are not deferred. Tne Company presents the leave as a corrent labilityin the standalone balance shee), o theestent it does
natl have dn uncenditional nght to déter its settlament lor tvehve menthsatter the reporting cate,

Defined Benefit Plans :
The cost of providing tenefits under the defined benefit plan |y determined using the projfecied wail credit method gsiog
actuarial weluation ta be carried cut at each balance sheet data.

Gratuty is a defined senefit scheme. The cost of aroviding benefits under the scheme is determined on the basis of actuasial
valuation under projected unit eregit IPUC) method.

The Gratuity of the Company is lunded slan end the lair value of the plan essets is reduced from the gross obligation under the
definad benstit plans te recognise the obligation on a net bazis.

Aemeasurements, comprising of actugral gains and losses, the effect of jhe &sset celing, excluding amaunts included In net
interest on the net defired benefit lability and the retusn on plan assels {excluding ameunts inciuded in net interest on the nat
defined benafit liabilty), are recognised immediataly in the balance shael with a cerraiponding doblt er credit to retained
earmings through OCI in the period in which they oocur, Bemeasurement are not rechassified 1o profil of logs in subsequent
perigds,

Past service costs arp recognised in the statement of profitand lzsz on the sarlier of:
&, The date of the glan amengment or curtallment, and
b, rhe cdate that the Lompany recognises reqated restructanng costs.

Met interest it calculated by 2pplying the discaunt rate 1o the nat defined bosofir liakiliey seasset. Tha Campany recogrises the
lol mwing chamges in the net defined benefit obl galion &s anexpense inthe statement ef profitand fozs

a, Service costs comprsing current service costs, past-service costs, gains and |osses on curtaliments and non-routineg
settlemants; and

b. Met interest axpense or income.

Financial Instruments

Financiat assets and financial labilities ara recognised woen the Company becomes a party to the contract embodyirg the
related ‘inancial instruments, &l fnancial assets, financial lizbities are (nitially measured a7 transactien price and where such
values dredifferent fram the fair valus, at fair valug Transaction costs thal are direct y attributsble to the acquisit on of issue of
financial assets and financial linbilities (other than financial ssaets ond financial labliitles atfa rvalue through profit and loss) are
added to or deducted from the fair value meascred on nitial recagnition of financial asset ar financial @b [ity, “ranssction costs
dirzctly attributabie to the acguisition of financial 2ssats and finencial liabiities at fair value through profit and loss are
irmmediately recognlsed in the statzment of profit and foss. e

& al
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xl} Financial Instruments

Effective Interast Method :

The effective interest method is s methad of calculating the arortised cost of & financial instrument and of allocating intrrest
incume of expense gver the relevent seciod. The effective interest rate 5 the rate that exactly discounts future cash recelpts or
payments tirorgh the expected e of The finendial instrumeant, or where appropriate, 2 shorter peried,

a, Financial Assets

Finaricial assets at amortised cost

Financial @ssets ara subsequently measured ab gmortised cost if these financal assets are held within o basiness model whose
objactiva isto hoid these pssets in order 1o collect contractual cash flows and the contractual w@rms of the financial 2sse; give
rise on specified dates o cash flows that are solely paymeanss of princigal and interest an the principal amount outstanding.

Financial assets measured at fair value

Findncial assets are measured at falr value throuzh other comprehensive imcerme i these Rinancial assets are neld within a
business madel whose objective is to hold thess assefs in ordér to collect cortractual cash fows or to sell these finandial assets
and the contractual terms of the finascial asset give fise on specified dates to cash fiows Lhal are solely paymants of principal
and interest on the proncipal amount outstznding

Financial asset rot medsuted a1 amortised cost or 3t fair valus through sther eomarehensive ircome s caeriad at fair value
thrgugh the statement of profit and loss.

For finarcial assets maturing within ane year from the balarce sheet date, the carmving amounts approximeztes the fair value due
1o the sharter maturity ef Tapse netruments:

Impalmment of financlal assets

Thie Campany assesses at each palance sheet date as to whelher any of s financlal assets are impaired. Ind AS 102 reguines
expected credit losses to be measured througt a loss allowance. The Company recognises life time expected losses for all
contraet assets and [ ar all srade receivables that do not constitute o fnancing companent. For all other financial assets,
axpoetod cradit losses ase maasured at an amount equal to the twelwe month expeeted coeglt losses or at an amount equa to
the listime expected credl losses if the credit risk on the finascial assets has increascd sigrificantly since iritial recognition

Exgected credit losses rate the weighted average of credl losses with the respective risks of defauls occurring as the weights.
Credit loss 's the differance between all contractual cash flows thal zre due o the Company in accardance with the contract and
all the cash flows that the Cormpany oxpects ta vecebve (e all cash sharttzils), discountad at tha ariginal cfioctive Interast rate
Tha Company estimates cash flows by consideriag all contiactual terms of the fnancial instrument through the espected ife of
that fmancial instrumeant,

De-racagnition of financial assets .

The Compiny dicrecagnizes a Fnanclial asset when the contractual fghts to the cash flows from the firancial assetl expre, o
whes it trassfers the firarcial azset and substantially sl the risks and rewardi af awnorchis of the financial assat to annthet
parby and Lae fransfer qualfies far de-recognition under Ind A5 103,

¥ the Comzany neither transhers nar retains substantially all the risks and rewards of ownership and continues to contral the
transtarred asset, the Company recognises ils retalnad interest in the asspts and an associated iability foramoonts it may have
tn pay,

f the Company retaing substantially all the risks and rewards of gwnesship of 2 transferred financial asset, the Company
continues ta recagnize the financial asset and also recognises a collateralised borrowing for the proceeds reqeived,

On de-reeugnitivin of a financial 2ssel in it enticety, the difference between the corrying amaunt messuied at the date of de-
recogiitior and the comsideration reczived is recognised in the statement of profit and loss

l». Financlal liabilities and Equity Instruments

Classification as debtor ecuity

financial liakilivies and equity instruments issued by the Company a:e classified zocarding ta the tubstance af the contractual
arrangemnents entered intoand the detinitions of a tinancial lability and an eguity nstrument,

Equity Instrumeants

AR eguity instrument is.ary contract thal evidences 3 residual interest in the asscts of the Company after deducting 8l of its
labilities. Equity instraments are recorded at the procesds recelved, ret of direct iasue vosls.

L
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Financial Instruments

Financial Liabilities

Financial liabilities areinkially measured at fair value, net of transaction costs and are sussequertly measured at amortized cost,
using the effective Intarest rate method where the tme valee af maney is significant, Interest bearing bank loans, overdrafis
snd issued debt are inltlally measured at fa r value and are subscquontly masiured at amortized cost using the affactive intaract
sate rrethiod. Any difference between the proceeds (Aat of Lransactiun (p51s) and the settlement or redemption of bosrowiigs 15
recognised overthe term of the borrowings in the statement of prolit-and Inss.

Fer trude and ather payables maturing within ane y2ar from the balance sheet date, the carrying amounts epprogimate fair
value dus to the shart maturity of these instruments

Financia! liabtlities at Fair Value Thraugh Profit and Loss (FYTPL}

A financial hability may be desipnatad 25 a0 FVTRL upa Inttial recognition if

o such designation eliminates or significantly reducis @ megsurement ar recognition inconsistency that would othereise arie;

o thi finamcial lizkility whose performance is evaluztid oo a fair walue basis, in arcordance with the Company's documented risk

marage ment;

Financial labilities at FYTP. are stated at fair velus, with any geins or losses arsing on remeasuremant recognised in profit or
lioss. The net gain of loss recognized in profitor loss inzorporates any [iterest oaid on the financial Fakality,

Fairvalyesare determined in she manmer described innote (vl below.

Financial liabilities at amortised cost

Financiai lhabilities that are not hetd-for-treding purpose and are rot designatec as at PYTPL are measured at amortised cost a3
the end of subsequent accaunting periods. The carrying amaunts of financial fiablives that are subsequently measured a
amprticed cost are determined based on the effzctive interest mathod, Interest expense that is not capitalised as part of cost of
an asset is incluged under "Finance costs',

Loans and borrowings: Ths s the category mosl relevant Lo the cormpany. Az initial recognition, interzst-bearing loans anc
borrowings are subsequently measured at amartised cost using Lhe EIR method. Gains and fossed are recognised ir profit or loss
when the Habilities are derecognised as wel 83 thréugh the EIR amartisation process

Amortised cost i calcslated by mking inta secount sny discount or pramium on acquisition and fees er costs that are an integra
part of the EIR. The EIR amertisation is (acluded as finance costs In the statement of proficand loss, This calegory generall
ipplies ta borrowings

De-recognition of Financial liabilities

& financial liatility is de-recogrizsed when the obiigation under the fiabiity is discharged or cancelled or erpires Whan an
existing finansial liablity i replaced by angther fram the same lender on substantially differeat terms, or the terms of an
axistinig Hapility are substant'ally modified, such an exchange or madification is trested gy Uhe de-reagnition of the onlginal
liability and the recognition of a new lizbifity, The ditference in the rEE]:IECli:'I-_' carying amounts 5 recognised in che statement af
arofitand less,

Offsetting of financial Instraments

Financial aiséts and financial Habllities are offsat and the net ampouat is reportedin the balance sheet |F there s a cumently
enforceakle logal right to offset the recognised amounts and there s an intent on t¢ settle on a net basi, to realise the sssets
and settle the lizbilities simultlaneously.

Derivative financial instruments

The Company uses darivative financial instrumenss, such as forward currency contracts and interest rate swaps to hedge ils
fareign surreney feks and interest rate ricks respectively. Such derivative finanewl instrumants ara inftially recopnised st fal
value o Lhie date un which @ dedivative contract s entered into and are subsequently re-meascred at fair value. Derwvatives are
rarried a5 financial assets whan the fair value 15 positive and as financial liabllides when the fair value [s negalivie, Any gains o
losset arisivg frem changes in the fairvalue of derivatives are taken directly to profit or foss,

Embedded Darivative financial instrurmants

Carivatives embedded in non-derivatve host contraers that are not financial assets within the scope of Ing AS 105 are treated a;
separdte derivatives when their rsks and characiessties are rot closely relatad to those of the bist Contrazis and the host
contracts are not messured at FYTPL

Cash and cash egquivalents

Cask and eash sgulvalent In the belance sheat comprise cash ot banks ano in hand and the short-term dasosits with an anginal
miatuity o three months orlass, which are subject toan irsignilicenl risk ol thanges in‘valueg,

JaE
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Cash dividend and noa-cash distribution to equity holders of the parent

The Company resognises i lability 1n make cash or pon-casn distributions to eguity holders of the parent when the distributicn
is autharised and she dislibulien (5 ne langer 2% the discretion of the Company. &s pes thie corporate laws in Inda, a distribution
is guthorised when it is auproves by Le shareholders. A corresponding amaurt is recognised directly ineguity.

Mon-cath distributions are measurad at the fair value of the sssets to be distributed with fair value re-mezsurement recognised
directly in eguity.

Lpan distrizution of non-cash assels, any difference betwenn the carrying amaunt af the Habilily and the camying @mount of the
assets distrhuted [s recognised in the statenent of profit and Igss

Fareign currencies

“he tinancial staterments ars prasestad in IR, which is asa tha company's functional currency,

irn-preparing the financial statements, transactians in the currenzies other than the Company™s functienal currenty afe recerded
at the reles of exchange prevailing on tha date of transaction, Attha end of each repoling peripd, monetary [ters denomitated
in the foreign currencies are re-translated at the rates prevailing at the endof the reporting period, Nen-moenetary items carried
at fair walue that are desominated [n forelgn currencies ars ratranslated &t the rates prevalling on the date when the tairvalue
wias, determined. Non-manetary items measured in terms of kistarical cost In a foreign currency are not retranslatied,

Exchange diflerences arising on the retranslation or settiement af other monetary items are incuded In the siarement of profi
and loss for the period,

Eect ve April 1, J018 the compary has adeptad Appenciz 8 to Ind A5 21- Farglgn Gurrenty Transactions and Adiance
Cunsideralivn which Clasifies the date of wansacticn for the purposz of determining the exchange rate to ose on initial
recognition of the related asset, expense er insome whet an entity has received or paid advance consderatian in & fore gn
TUTTENCY:

Fair value measurement

The Company maasurss financial instruments, such as, dervatives al fair value a1 each batance sheet oate,

Fair walue & the price that would be received to sell an asset or paid 2o brans’er & lebilicy in an orderly transaciion betweoer
market participants al the measuremznt date, The far value measurerment |3 based on the presumption et the traaseclon Lo
sell the asset ar transfer the liabilite Lakes glace either:

) In tne prncipal market for the assel or liabiity, or

k] in thie absrnce of a proncipalmarke:, in the mast adeastzgeous market for the asset or liakility

The grincipal or the most advantageows market must be pecedsible by tha company.

The fair valua of an asset or 2 labllity (s measured using the assumptions that narket participants would use when proing the
dsselar liability, assuming that market participants act in their etenagmic best interest

A fair walue measurement of a non financial asset takes inte account @ market participants’ ability to penerate acanamic bensfits
By using the asset in its nighest and best wie ar by-selling it ta avother market particicast that would use the mssel in its highest
and besk uze,

The Compeny uses valuation techniques trat are appropriate in the oroamstances ard Tur which sufficlen; datz are available to
measure fair value, maximising the wso ol releyant obiervazle inputs and minimising the use of unsbsanakie iInputs,

all assets and labittles for which fair valuz is measured or dischosed in the financial staterments are categonsed within the fair
valua hiersrchy, described as follows, based an the lowest level input that is 5igniflr.ant to the Fair wvalup mensurement as a

#hole:
tewel 1 — Quated [unadjusted] markel prices in active marszets for ident.cal azsets or labilities

cevel 2 — Valuation 1echnigues for which the lawest lavel inpiut thas Is siznificant to the lair walue mcasarersent i dirgctly or
ndirectly observable
Level3 — Valuation technigues for which the lowest level input thet s significant to the fairvalue messcrement is unghservable

The Compzny’s manspement detarmines the policies and procedures for both recurring fair value reasuerent, such as
darivative instruments and unquated financial assets measured at fair value, and far non-régurr ng measurameant, such as 3ssets
neld for distrisution in dizceniinegd aperaticns,

Ateach reporting date, the managament analyses the movements in Lha valugs ol assels and labllitles whick are required to be
rameasuted or re-assessed as per the Company's accounting policies. For this analysis, the management verifies the major
imputs app ied in the latest valuation by agre=irg the informatian in the valuation computation 1o confracts and gther feevant

documents
The management, in conjunction with the Cnmpany’s peternal valuers, alsas compares the chanae in the fair vaiue of each asset

and liahility with ralevant external sources to determing whether e change is reasorakle,




GMR Energy Trading Limited
Cif - U3 200KA 2 008RLI045104

1
13

Company Overview and Significant Accou nting Policies:
Sigrificant accounting policies
wy} Falrvalue measuremeant

wwl

Earthe purgoss of fair value disclosures, the Company has cetermingd classas of astets and labilities on the hasis of the nasure,
characteristics and risks of the ssset or lability and the fevel af the faie vatua hizrarchy asaxplained above.

Taxes an Incama

Tan cxpense comarises currant and deterred fax

Current Income tan i

T tax currently payahe |s based an temble orofit for the year. Taxable profil difters from nat profit & reportes in the
staterrect of profit and [oss Deceuse it exclades Aens of intome or expense thas are (axable or deductible in other years and it
Eirther excludss ftems thist are never tanable or deductibla: The Company's lragility for current (ex s caioulaied using the tax
raten snd T laws that hawe boen enacted or substantively eracted by the end of ths reparting peried.

Current Income 1ax ralating o items recognised outside prafilt or loss & recognised OuTside profiv r loss |cither in gthor
comprehensive incame arin eqelty], Turient tax items are recoznized in correlation to the undarlying transaction gither iv OC
or diractly i wquity, Management eriodically evaluates positions taken in the tax felurns with réspect 1o situatians in which
applicabie tax regulations are subject to inlerpretation and estoblishes provisient where apprapriata,

Deferred tar

Deferred tax is (he tay Gepretad to be payable or recverable or differences between the carryiig values of assets and lakilities
i the financial statements and the corresponditg tax Dases wsed In the comautatior of the tazable profit and iz accounted for
using the batance sheel madel Ueferred tax lab lities are gonerally recegeised for ail the taeahle termporary diffsrences, In
santrast, deferred assets are anly recognised to the axtent that is orobable that future taable profts will b avaliable agains:
which the temporary difforences cen bie wiilized, Deterred Tax asals and iabilties #re nul recognises H the temporary
differenca arises from the inltizl recopnition fother than business cambination) of assets and lakilitias in 3 transaction that
allects neithartne tazable prafit nar the accounting prafit,

Heferred incoma tax assers-are recopnized far al| dzductible temparary differences, ary furward of unused tas credits and
unused tax losses, to the extent that thare is sufficient taxable temperary difference or it is probatle thar tanable prolit will be
available against which the dediciible iemparary differences, and tha carry forward of unused taw credits ang unused Lax loszes
can be ubilize:s

wWhen ‘zssessesing whether taab’e srofits will be avallanle apaingt which it can utilisc. d deguctible temporary o fference, It
cantidors whether tax Taws restricts the-sources of taxable profits against which 1t may make dedactions an the reversat of that
daductible temparary differanca. If 135 law imposes na such mestrictions, an entity a53e55es 2 daductible temparary difference in
combination with all of itz other deduct bie tempeorary diflerences, However, if 1ax law resteiers the utifisatian ot [0s5es to
deduction against incorme of @ specifiz type, 3 desuctible temperary dfierence s assessed in combiration oily with other
deductible temaorary differences of the appropriate yae

The cafrying amoant of deferred tax gssets is revipwed at eath repurtin}_-. date apd reguced 1o 1he extent Lol It is no fenger
probable that sutficient taxasle praft willbe ayailable toallow ail or partof the deforred tax asset o be ul lised Unrecegnised
deferred lan assets are re-assesscd at each resorting date and are recognised to the extent that it has become probable that
futuie taxahle profits will aligw the delerfed tax assets (o oe recowereg.

Beterrad *ax assats and labilitias are mezsured af the lax rates that ara expected to apply in the yedr when the 2sset i realised
ar the liakility is settled, based or tax rtes {and tax laws] that have been eracted ot substantively enscted at the balange shest
date.

Deferrad Lax relpting ta itams recognised cutside profl o loss ‘s recagnised outsice profin er loss (either in gther comprehensive
income o in equity’. Deforred tax iems are recogrised in cofrelabon 1o tre anderlying transactioy either in QL1 ar directhy in
agquity,

Defarred Lok a3sets and feferred tax fiabilities are cfiset il a fegally enforceable dght exists to set off current tax assets apgainsl
curEnt tax latilities and the daferred Laxes relate to the same gaxakle entity aad the sam taxation autherity.

Daferrad tax assets nolude Minimum Alternatve Tax ('MAT] paid in sccordance with tne tax faws in indla, which islikely to ghve
future eeonomic bensfits 0 tre foim of availability of set off against future incomd tax liakillty, Aczordingly, MAT s recagnized
as deferrs=d tax-asset in the belaree sheet whan the azset can e rmeasured relishly and it s probasle that the fulure EConcmic
benelit assaciated with the assot wil e rea ized,

f
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Compary Overview and Significant Accounting Polices;

1.3 Significant accounting policies

vuii] Farninge per share

Basic earnings par aquity share s computed by dividing the cet profit/ [loss) stiribulable 1o the equity holders of tha company
by the weightad average number af equity shares sutstanding during the peros. Dilutéd sarnings per quity share is computed
py dividing the net prafit / {loss) attributable to the equity holders as adjusied for the efects of dividend, interest and ather
charges relating 1o the dilutive potental equity sberes of the cempany by the weighted aversge number of Bguity shares
eonsidered for derlving basic samings per equlty share and alse the weighled averagk nurber of quity stares that could have
been issuad upan conversion af all diluthie potertial equity shares, The dilutive potestll equity shares are adjusted for the
prececds rectlvabin had the squity sharés been sctualy issuad @t fair value [le. the average market value of tha outstanding
equity shares), Dilulive polential equity shares are doemed converted a8 of the beglnning of the period, wless Issued at = later
date. Dilutive potential eguity shares are determined ncependently for each period presented,

This number of equity sharss and potentially dilutive aquity shares are ddjusted retrespectively far al pariods presented for any
siere splits and boaus shares issues inclading for thanges effected prior to the spproval of the financial statements by the maard
of Diraciors
o z

aviiil Corporate Sochal Respensibility Exoenditure |'CSR Expenditure’|

The Camgany charges its C58 Cuaenditure during Che year, o5 he Statement of Profit and Loss.

1.4 Significant accounting judgements, estimates and assumptions

The prepadation of the Zompany's Fnarcial staternents requires the managemert lo make Judgenents, estimates and
asqumptinns that affact the reported amounts of revenues, espenses, assets and liabilities and the atcempanying disclasures
and tho dimclesures of centingent lFabifities Actusl resulls cauld differ from thosa estmales Fstimatos and underbying
gssurmptions are reviewed on an ongoing basis. Uncertainty about these assumptions and cotbmates could result in cutcomes
that reguire a matarizl adjostment to the carrying amaunt of assets or laobities affacted in futume pericds,

Tho sstimate ond the underlding sssemptiane afe coviownd on 2n ongoing basis. Rewisions to accounting estimates are
recognieed in the period in which, estimite is revised and Tutuse pericds are affected.

Significant judgemenis and the estimates relating to provision for power banking, taxes, fair value measurement of financial
instrurnents, cantingencies, defined benefit plans, property plant and eguigments, revenue fram operatiors are as follows:

Critical Accounting Estimabes and Assumptions
Ihe key astumptions cancerning The future and other key sources of estimation unceibainty &t the reporting date, that hawe 4
significant rizk of causing 3 material adustment to the carrying amounls of assets and habilties withn the next financial year,
are descrived below, The Company based s assumptions and estimates on parareters avallable when the finzncial statements
wars propared. Fristing circumstznces and sssumptions about future developments however, may change due to market
changes af sireumstances arlrg that zre beyond the control of the Cormeany, Such chanpes are reflacted in the asiumptions
wibign they oot
I. Frovislon fer power bankirg arrangament
The Company has entered into bankitg transaclions for supply of power. As per the tarms of the contract, the Company
chtaing pawer for sale tathird party trom the power ganerator (supplice) which is required ta returned by the Companyto
the supp'ier at a future date. The Campany recognises revenue towards the said sewer sold 1o the third party stthe tme of
supply of power by the supglier, The Cumpany being & trader 5 required to enter inlo contracl with another poswer
generator for suppiying (e power to De returned at a future date to the ariginal supplier, The Company has eslimated d
provision tewarcs purchase of power 1o be made 3t 3 futurs date to ciose the-open pasitions in tanking arrargements
based on the rates available with the Company In the Letter of Intent fer supply of power at 2 future date. Also refer Not2
Na. 17
il. Taxes
peferred Tax Assets including MAT Credit Entitlemen; is recoznised ta thisexlent that 1t s probable thit taxable profit will
be avatlabie against which the same can be utilised. Significant management judgement is required to determing the
srnount of deferred tax assets that can be recognised, based upon the lkaly timing and the level af future tanable profits
togather with futare taw planming strategiss, including estimates of temporare ditferences reversing on account of available
henefts from the ncome Tax Act, 1961, Deferrod tox asscts recogrised 1o the estent of the sorretponding deferred ta
liaiiity. Also Refer Mote Mo, 12
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1 Company Overview and Significant Accounting Policies: -
1.4 Significant accounting judgements, estimates and assumptions

A, Critical Accounting Estimates and Assumptions |
ii

i. Fair value measurersent of financial instruments
When the fair valses of financial assers ane financial liabilities recorded in the balance sheet cannot bz measured based on
gueted prices bn sctve markets, their fair volue is measured wsing valuation technigues includ ng the Discninted Cash Flow
['DCF) mpgel, The (npats Lo Uhese medels are tahen from observable markets where pessible, sub where this is not taasibile,
a degree of judgerent |5 required in establishing fair values. ludgements include. considurations ul inputs such as liguidity
risk, credit risk and volatility. Changes in a<sumptions about these factors could aftect the reported fals valug of finzncial
instruments, Refer rota 27 ono 28

Contingencies

Cantingent iabilities may arse from the erdinary course of business (n relation to claims ageinel ke Company, including
lagal and contractuzl daims. By thelr nature, conting=ncies will ba resclved enly when one of more uncertzin fulufi events
occur of Tall to occur. The assessment of the esistence, and peténtial guzntum, of contingenc es inherantly invelves the
cworelse of significant judgement and the use of estimatas regarding the eutcome o futuse events.

Defined banefit plans (pratulty banefits)

The cost of the defined benefil gratulty plan and tha presens value af the gratuity obligation are determined using actuarial
walugtians, dn actuarizl valuation involves making variows assumptions that may differ from actual develapments n the
fulure, Trese Inchude the deleimingsien of the discount rate, futle salary lncreases and martality retes. Tus ta the
complavitias involved in the valuatian and its long term nature, 3 defined benefit osligation 15 hghly sensitive to changes In
these assumptiors. All assumptionsare reviewed at each reposticg date,

The parameter most subjeet to change is the discownt rate. In determining the &pprapriste discount rate for plans operated
in India, the maragemen: considers the interest rates of governmment bonds

Tise rartality rate is besed on publicly sweilabie mortelity tables for ingic. Those mortality tables tand ta change only 3t the
interval in respanse to dertographic cranges. Furture salany incresses snd geatulty Increases are based on expected future
inflatbon rates i noia.

Further details akout gretuity obligatlons are given in note no. 3306}

B, Significant judgements

1. Froperty Plant and Equipment and Intargible Atsets
The estimated useful life of property, phant and ecuipment b based on & number of factors including Lhe effects of
chualeseenee, ‘damand, competition and other econcmt factors (such as the stability of the ndustry and known
teehnolagical advances! and the level of mainteagnce expenditures required fo ahtain the expiocted future cash flows from
the wisel, hs described in Note Moo 130 abave, the Company revicws the ectimated useful lives of property plant and
eguipments a1 the and of gach annual repating period. Relfer Nule N 2 and 3.

i, Revenue From Operations

The Compeny, @5 381 the terms of Pawir Purchase Agreemants ['PRA') and Letter of Intents ['LO1) entered with the
customier and power generater identifics whether it 152 orincipal or sgenl in the transactions based on thn parametars suct
2s whiether [t 15 primarily responsible fof fulfilling the contract; bears (nvenlory risks; 2stablishing the price for the specitied
good of service eic, Based oh such assessmert the Company has identified iwself as ar agent in ceran power Tading
wransactions and has actounted only the jrading marzin asincome in &5 books, Wilh respect. 19 other transactions, tne
Company based on the terms of the LOLPPA s of the visw, that it meets all the paramelers required to consider itsell @5 a
aringipal in the arrangement and has recognised the revenue and purchase cost Under such ArFAngements at gross Refer
Kote Ko, 19,

15 HNew and amended Ind AS effective as on Aprll 1, 2018
A« per Companias (mdizn Account ng Standards) Amendment Bukes, 2018, the Company hias adopted following amendmeats rade ta
Ind A% far annuat gperiods beginning cn or after Aprii 01, 2018

A. Ind AS 115, 'Aevenue from Contracts with Customers: This Accounlivg standard -eplaced the lnd AS 18, 'Revenue', The
Company has applled the Accounting Standard for the first time during the year, using the cumulathve catch-up transilion
metbod Tar the contracts that were not completed as of April 01, 2218 1 accordance with the cumulative catch up transition

m

ethod, the comparatives Have net been retrospectively adjusted and cartinues 1o be reported as per Ind A5 13 "Revenue™.
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1 Company Duerview and Significant Accaunting Policies: -
1.5 New and amended Ind AS effective as on April 1, 2018

Thi Imtpact on account of applying the e-stwhile ind ASLE 'Revenue’, instead ol Ind A5 115 'Reverue from Contract with
Customars', an the statement of prafit and lass of the Comaany for the year ended and as ot March 31, 2014 is insgnificant. Gn
account of adoption of ind AS 115, the revenue from cperatiors and Purchase of traded goods far the year ended March 31,
2019 has baen retied off to the extent of A 15887741 Lekhs as the Company has coesidered [tself as an agent in certain
powar supply srrangements Exsed onthe terms of the contracts/apreaments as eeptained in sigmfeant aceaunting paticy (i}
apoye and Note No. 13{a).

Effective April 1, Z01E8 the cavipany 1as adopted Appendix ® fo Ind AS 21- Foreign Curfency Transactions and Advance
Consigeration which clarifics the date of transaction far the porpese of determining the eschange rate to ose on initial
recagnition of the relaled dssof expense of imcorme when @i entity has feceived or gain advance consideration in a loreign
currency. Thers is no impact on gccount of adoption ol this amendment.

Amendmants ta Ind AS 12 Recoprltion of Deferred Tar Assets for Unrealisad Losses: The amendments clasfy that an entity
necds to consider whether taq law restricis the sources of taxable profits against which it may make deductions on the reversal
of tha; ceductible semporary difference, Furthermore, the ameandments provide guidanse on bow an entity should determine
future taxable profits and explain the circumstatces in which taxsbie profit may inclode L recovery of some assets for more
than their carrying amount, These amendments apaly retrossectively. Howsver, on initial applicabion of the amendments, the
change in the opening equity of the earliest comparative perled may be recognized In opening retained earnings (or in ansther
compenent of equity, as spprapriatel, without allozating tho change batwean opening retainad earnings and ather cormpanents
of equity. Eatitios applying this refief must disclose that fact There is'nn impact an-account 3f adoption of this amendmisnt.

1.6 |ntrndu:t|qn of new standargs and amendments to existing standards issued but not effective

imd AS 116 Lesses: On March 30, 2010, Ministry of Corporate Affaies has sotified nd A5 116, Leases. Ind A5 118 will replace the
existing leases Slandasd, Ind A5 17 Leases, and related Interprotations. The Stendasd sets aut the principles for the recognition,
measurgment, presentation and disclosure of legses for both paries Lo o coniract je., the lessee and the lessor, ind AS 116
introducas a single lesses accounting model and requires a lessee to recognize assets and labilities for all l2ases with a term of
more than twalve months, unless the underlving ssset s of low valus, Correnthy, aparating lease pxpenses are charged to the
statement af rafit and Loss. The Standard also contains enhanced dizclosure requirements for lessees,

Ind A5 138 substaniialty carries forward the lessor accountng requiremants in Ind A5 17, The eifeutive date lor sdopticn of tod
A5 126 ix anmal periods begirning on orafter April 1, 2009, The standard permits two possible methods of transition

o Full retrpspectve — Retrospectively 1o each prior genod presented apphving Ind A5 & Accounting Policies, Changes in
Acoounting Estimates and Errors

« Mocifizd retrospect ve — Retrospectively, wilh the cumulative affect ef initially appiying the 3tandard recognized 3t the date of
initial application. Under modifed retrospective apgroach, the lessee records the lease lability as the present velua of the
remainicg lease zayments, discounted &t theincrementzl borrowang rate and the right of Use asset elther as:

# |ts carrying amount 3as if the standard had been appied since the commencement date, but discounted a7 lessee’s incremental
barrowiing rate at the date of initial application ar

shi armouat pgueal o the lease liabilieg, adjusted by the amount of ary preoaid or accrued lease payments related to that lease
recognized under Ind A5 17 immediately before the date of initlal application. Certain prectical expediznts are svaitlabie under
both the mettods,

The Company cantinues to evaluate the avsilzble transition methods ard: ts sonteactual arrangerreats, The ulbimate impact on
jeases resulting from the application of Ind A% 116 will be subjoct to wssonsments thar are dependent on many variables,
incleding, tut not limited to, the terms of the contractual arrangemerts and the mis of Busness The Company's considerations
alsa include, but are not limited 1o, the comparability of s liranoal statements and the comparabil by within its industry from
application of the new standard to i:5 contractual a-rangements. The Comazany has edtablished an implementation team te
implement Ind A% 116 related to leases and 1t continues to evaluase the changes to accounting system anc Processer, and
additiznal disclosure requirements that may be necessary.

& reliabie ostirate of the quanttatwe impacs of Ind A5 11k on the financal statements will only be possible onee the
Implamentation project has begn corrpleted.

e
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Company Overview and Significant Accounting Palickes; -
Introduction of new standards and amendments te existing standards issved but not effective

vl

Amendment to Ind &5 15 — plan amendment, curtailmant or settlement- On March 30, 2019, Ministry of Coporate Affairs izsued
smendments to Ind AS 19, ‘Employes Benefits', in connection with accounticg for plan amendments, certatlments and
setilements. The amendmenty reguire an 2atity;

v to wee uodated assumpotians ta determine current wervice cost and net intarest tor the remaincer of the peried alwer 2 plan
smendment, curtailment or seitlement; amd

v to recognise in profic or loss as part of past serdice cost, ofF a gain of o35 on settlemant, any reduction in @ surplus, een i that
surplus was not previously recognised becawse ol the mpgact of the asset cellng, Effective date for application o his
armendment = annual peried beginning on ar atter April 1, 2019, The company 5 evaluating the impact of the amendment on
the firancizl position, resulls of éperation and cash flow,

ind A% 12 Appendix C, Uncertainty over Income Tax Trestments ; On March 23, 2008, Minstry of Corporate Affairs has notifred
Ind A% 12 Apperdiz C, Uncertainty cver insome Tax Treatments which s io be applied while performing the detarmination of
taxable profit (or loss), tax ases, unused tax losses, unused tax credids and tax rates, wien thers s uncertainty over income [ax
treatments under ‘nd AS 1Z. Azcording to the appéndix, companies necd to determing the probabilive of the refevant tax
autharity accepting each fax treztment, or greup of tax reatments, that the companies have used or alan 10-use in thair income
taw fillng which has to be cenzideses to compete the mast fikely ameunt of tha expacted velue of the ta trestment when
determining taxabla profit (tax Ioss), tax bases, unused tax losses, unused tax credits and tax rates, The stasdarc permits twao
passibie methods of transition —

1. Full retrospectiva approach — Uncer thisanprasch, Apperdiz ©will heeapplied <etracpeetively ta each priar "eporting period
presented In accordance with Ind AS & — Accounting Poiicics, Changts In Accounting Estimates and Errors, without using
hindsight and

b, Retrospectively with cumulative effect of initigtly applying Appendix C recoznized by adjusting equity on initial apglication,
without adjusilng comapaiatives, The offective date far adostion of ind A5 12 Appendix C is arnual periads beglrning an or
alter Aphil 1. 2019, The Campany will adapt the standard on April 1, 2019 and has decided to adjust the cumulative effectin
eguity on the date of initial application .o, April 1, 2019 witkout adjust ng comparatives,

The compaty s evaluating the impact of the amendmans on the tinancial pesition, results-of operation asd cash flow
Amendment to Ind A% 17 — Income taxes: On March 30, 2019, Ministry of Corpoeate Affair issued amendmeats 1o the guldance
in Ind A% 17, ‘Incame Taxee', in eanmectinn with aeenunting far dividend distrittion taves. The amendment clarifies thal an
entity shall recognise the income tax consequences of dividends in profit o loss, other comprehensive income of eguity
according 1o wibgre the enlily weiginally recegnised thyse past Uaosackivns o events, Effective date far application of this
amendment is annual pericd beginning on oratier &ptl 1, 20018, The efrect cn adoption of Ind A5 12 Appendix C would be
insignificant in the financial staterments.

Prepayment Features with Negative Compensation, Amendments to Ind AS 109, Finaneial Instruments @

This amencment enables entities to measure cetain pre-payebls financial 4ss81s with negstive compensation at amortises cost

These assels, which includz same 10En and debt sEcurliles, would giherwise have to be measured at Fair vaiue through pralit

and loss. Mepative compensation erises where the contractual terms permit the Dorrower to prepay the instrurment before its

tontractual matdrity, bul 1he pregayment amount could be tess thon ungaw amounts of prircipal and interest, Howewer, Lo

qualify for amorized cost measurement, the negative compensation must be ‘réasanable compensation for early termination of

the contract’.

That is, when & financial lability measured a7 amortised cost = modified withowt th's reseltng in derecogniticn, a galn or 253

should be rocognised n profit or less, The gain or loss is calculatad as the cifference betwesn the original cortractual cash Flows

and the medified cask flews discounted at the eniging effective interest rate,

Thae interpratatian is eff@ctyve for annsal period: beginning o or after Apri' 1, 2018

Thie company s avaluating the impact of the amendment on tre financial pasition, results of operation and cash flow.

Annual Improvements to Ind A% :

v ind &5 33, Morrowing Cast'- clarified that if a specific borowing remains outstanding atter the related gqualifying asset 1sready

Yarits intended use o 2ale, |t boromes part of general borrowings.

¢ Ingd A% 103, ‘Business Combination’- clarified that obtaining control of & busingss that is a joivt cperation |5 8 Dusiness

sombingticn schioved In stges, The acguirer shou'd re-Tioasure its previousiy neld interest in the joint speration atfair value a:

the auguisilion eate,

* Ing A5 111, ‘Joint arrangements'- clanfied thet the perty obtaining jaint control of 3 business thatis 3 jolrt aparatlon shauld

Aol Feasute s provigusly held nterest in joint operation.

o Ind AS 13, ‘Incarre Taxes- clarified that the income tax consecuencas of dividends an financial i=strurents classified as equity

should be recognised according ta waess the gast transaclions or events that generated Fistributabie prafits wers recognizad.

These requirements apply 1o 2ll income tes consequences WE“L
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1 Company Overview and Signficant Accounting Palicies: -
1.6 Introducticn of new standards ang amendments to existing standards Issued but not effective
wi, Annual Improvements to ind AS ;
Previoushy, it was unclaar whethar the income tax sonsaguences of dividand shauld be recognised in profic or loss, or in equity,
and thp scope of the-existing guidance wasam biguous:
Thi interpretation is effective for annual pericds beginning on ot afterApril 1, 2018,
The company is pealuating the impact of the amendmen: on the finoncial position, results of aperation and cash flow

(This Space has bean Intentionally left blank)
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Maotes to the financial staterments as on March 31, 2019

2 Property, plant and Eguipment

Fupess in Lakhs

Particulars Office Computer & IT  Furnituse and Vehicles Tatal
Equipmuents Equipments Fimtures

Gross Block

As at Aprll 01, 2007 65T 10.20 .08 23.08 41,93
Additlens - .00 - 3556 42,56
Digpozals - - - - -
Reclassification of assets 221 [1.28} 10.93) - -
As at March 31, 2018 da /i 15,528 115 59.04 44949
Additions L6l .04 - - 4.65
Disposals - - - - -
As-at March 31, 2019 9.38 14,56 1.15 59.04 85.14
Accumulated De prt:iatiu n
As at Aprl 01,2017 1.97 4.63 0.28 830 15.18
Charge for the year 3ay 1.79 011 186 6.93
Deductions - - - - -
Raciassificeton of azzets (e 97) 0.48 .49 - -
As at March 31, 2018 4.17 6,90 0.88 10.16 22.11
Additions 132 545 .03 1033 17.73
Disposals - - - - -
As at March 31, 2019 £.49 11.05 0.91 20.49 39.34
et block
A5 ar sprl 0L, 2017 4,60 5.57 L.80 14,78 16.75
As at March 31, 2013 4.61 3,62 0.27 4E.88 £2.38
As at March 31, 2019 .90 7.61 024 3B.55 49.30
Mo le:

& Deemed Lost: |he Company for the krancial Year 2016-17, had aZopted indian Accounting Standards (ind A%Y) under
sectaor 133 of the Compantes Ack, 2013 read with Bule 3 of the Compenies [Indian Accounting Standards) Rulas, 2015
and relevant amendment rules issued theseafter, The Conpany has eizcted to avail the exemation as per Para D7AL of
Imd A% 101, 'First-time Adoption of Indian Aceaunting Standards' te wse ifg prenviong GAAP carrging value ac at &psdl 07,
2015 bring the opening baloace sheet date for (e purpose ol first Ume adoption of Indian Accaunting Standards
Accordingly the value of gross block disclosed sbove includes corrying value of assets ab the Lransitien date (e, Aprl D1

2015) which is considered as deemed cost. .

b,  Assets are owned and are used for own wse, urless otherwise mentiened,
£, Forcharges crested on property, plant and equipment refer note no. 13(i)

(This Spece has been intentionally left blank)
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Motes to the financial statemeants as on March 31, 2019 -

i

Intangible assets
Rupess in Lakhs

Particulars Computer Total
Softwara
Gross block
Asataprilox, 201/ 1.4% 1.49
Bdditions = A
Disposaly -
As at March 31, 2018 1.49 1.49
Additiors
Disposals - -
As at March 31, 2019 1.49 1.49
Accumulated Amortisation
Asg st April 01, 2017 0.85 0.86
Chiarge for the yaar C.ap 0.40
isposals - -
A5 at March 31, 2018 1.26 1.16
Adzitars C.23 0.23
Dispmeals - -
As at March 31, 20159 1.45 1.49
Met block
As at April 01, 2017 0.63 0.63
As at March 31, 2018 0:23 0.13
Ag at March 31, 2019 . "

3 Desmed Cost The Corrpany far the Flvancial Year 2016-17, had adopred Indian ACcourting Stancards ('ing A5} under
section 133 of the Companmes Act, 2012 reas with Rufe 3 of the Companes [Indian Accounting Standands) Rules, 2215 and
relevant amendment rules ssued thereaftar. The Company has elected tc aval the exemption as per Pora DTAA of Ind AS
101, First-time adaptian of Indian Avemirting Stasdards’ 1o use 1S previnus GAAP carmying valie x5.a8 April 01, 2015 bang
the opening balance sheet date for the purgose of first time adaption ¢f indlan Accounting Standards. Accordingly the value
ol gross block disclosed above indludes carrying value of gssets ol the tranglion dale jie. Apnil 01, 2005} which is cunsidered
a5 degmed cost,

{This Space has been intentionally left blank)
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4 Current Iswvestments® Rupees in Lakhs

Particulars Marech 31, 2014 March 31, 2018

Irvestments at falr value through profit or loss
Investment In Mutual Funds (Quated)

Liguid mutual fund wunits - Aditya Bl-la Sun Life Cask Plus - Growih Regular - 144588
Flar

Ml Uinits [Warch 31, 2018 519,663,251 wnits @ NAY of s, 278 2338/ each]
Total - 144588

e A= Rupess in Lakhs

Particulars MWlarch 31, 2019 March 31, 2018
Agprepate value of Quoted invesimenis 1,845 88
Markel Valie of Quotdd Invastmanis - 134588

L

margin / lien in favour of the secusity trustee to rupee term loan as rederred to ir Note Mo, 12{i) for the rugee term
laan Facility amaunting to Rs, 20,000.00 Lakhs,

5 lodns Rupees in Lakhs
Farticulars March 31, 2019 Marerh 17, 7018
MNon-current

Comsidered Good - Unsecured
Szcurily deposit

- related parties * B 50000 850000
- Othars BE.0 25.00
Laan Lo related partios - [1Eer Corporale kan® 4 LTG50 13, E18.28

Considered Good - Secured
Loans which have significant increasa in Credit Risk [refer note b} balew].
Loans Receivablas - credit ‘mpaired [refer note (B] below],

Total non-cerrent balamce of loans {A| 13,242.56 12,344.18
Current
Considered Good - Unsecured
Security deposit
- refated parties* a7.61 B5.16
- {(thers . 24360 114.58
Earnest Money Deposit® 072 15205
Lzan to related parties - Inter Corporate kaaa [rafor soto b bolow]* 15,813 30 1867476
Leans co errployees 114 a.o01

Considered Good - Secured
Loans which have significant increass in Credit Risk |refer note (b) balow].
Loans Receivahles - credit impaired [refer note (b} below]
Total current balance of loans (B) > =
Total lnans (A+B) 30.,570.59 41,255 .54

*Aefer Note Mo, 35 for redted parties ranzactions.
MNote:

&) The fair valse ot Non current and current loans sre not materially different from the carry ng value presented,
b} There arme ne lnan receivablos which are preel impaired or which hawve a significant increass o credit risk based on
the pssessment made v the Company.
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& Othar financlal assets Rftpoes in Lakhs
Barticulars March 31, 2019 March 31, 2018
Current

Unsecured considered good
Carned at cmortised cost

Unbilled revenue [refer note no.38], 7289 B39.61
Imterest accraed on Irtercorparete lcans and security depesits from 130804 3,163.56
rielated partios [refer note no. 15,
[a) 228103 3821317
Other acvanoes recovarable
- considered goad - 233,70
- considered doubtul [refer nate no. 30(h.]] SE1.41 -
T HELaE 23370
Lass: Provision for doubtful récoverables |581A1) -
{b} : 223.70
Total {a) + [b] 2281.03 405687
Note !
1@} The fairva'ue of the above financial asset is not materialy diferert from the carcying wilua gresented.
7 Trade receivables Rupees in Lakhs
Farticubara March 31, 2019 March 31, 2018

Comsidered Geod - Unsecured
Aecelvable from others 44 5E7.€0 62, 654.43

Considerad Good - Secured -

PFecsivables which Howve sigaificant increasa In Credit Risk ‘refer Moto (o)

Eelow!,

Recemnables which are credit impaired [reter Mats (2] below| - -

Tolal 44 587.60 62,654.43

Note

a| Trade receivables are pledged azainst the term loan aveiled from banks, leans from others, Working Capital loans
and Cazh Cradit facility provided by banks. For detsils refer note na 1205 and 2300 and {ili.

bl The crecit period on sale of poweris uple 60 Days. Therealter inerest is chargeabla at 1.25% par monty on tha
outstanding balance,

ch  Credit concentration: .
A5 on batanca sheet date Trade recelvaoles |excluding unbilied revenue) from State Electfizity Distribution
Companizs (DSCOMS) constitutes DO.77% (March 31 2018 ; 52,765 ond 9.23% |45.47%) of trade receivable are
from other xarties uncer Short term / Mediurr term power purchase sgreement,

d) Expected credit loss (ECL)
Tree Campany s having majority of recelvatles from State Electricity Distribution Companies which are Governmant
undartakings and are hence secured from losies. The Cempany is generally regular in recovering Its recelvables
tewards power sale due from ity custemers, |0 case of recoverable amaounts dispuies, the reccivaslos are pending
racovery on atcoont of the mater disputed peadng final cutcome at the respective courts/tribemals, which are
racognized on conseryalive basis, These amaunts, when sertled wil be recovered with interest as per the terms of
Letter of intents |LOIS) Power Purcaase Agreements [PPAs] and dre hence secured from credil josses, Allowances, if
any, tor deubtful dests are recognized against trade recelvables based on estimated irrecowerable amounts
dotarmined by reference to pact dafault experience of the countorparty, an analysis of the counterparty's cureent
firaneal posit on and forward looking information. The Management does net foreses any expected credit loss in
Eie mear [uture on the trade receizbles which requires provisioning currently.

#) There are no trade recelvables which are crodit impaired ar which have o significant increase in credit rigk baded on
the assessment made by tha Company.

M} Mo trade orother receivable are due from directors o other affizers of the company either severaly or jointly with
any ether person nor any trade or other recelvable ase due from firms or private companies respaetively i which
any direclos ls-a partaaer, a dlrectaror a mambar,

gl The fair vatue of trade receivables are not-materally citterent I Ing value presentad




GMR Energy Trading Limited
O U 1200KAZ 008 PLO0H 5104
Motes to the financial statzments as on March 31, 2019

8 Cash ond cash equivaents Ragees in Lakhs
Particulars March 31, 2019 March 31, 2018

Balanceswith banks!
~im eurrent accounts 220142 14 5U7R7

Total 2,201.,42 14 59787

Mot g
2! Plegged against the term Ipan avalled from banks, boans from othess, Warking Capltal ioans and Cash Credit Faciiity
pravidad by banks. For details refer note ng. 12{i) and 130} and (3},

o) Tae fairvalue of cash and cash equivalents @re not materially different from the carrying value presented,

Break up of financial assets Hupanas in Lakhs
Farticulars March 31, 2019 tarch 31, 2018

Financial asset carried at amortised cost

Trade recewables 44,587 .60 62,654 .43
Cash and cash equivalants 220142 14,557.87
oDans 349,670.59 41 255.54
Other finarcizl assets 2.281.03 4,056.87
Financial assets carried at fair value thraugh profit or loss
—urreal Investment - 1,445 58
Total 88,741.09 124,010,559
9 Other assets Rupees Im Lakhs
Farticulars March 31,2019 March 31, 2018
Current
Advances oLher than capitzl Advance
Advance: for goods and services
retabed parties {Considerad good]* [a) 273488 256512
- okhars
Cansidered good 2830 1,379.89
Considered Coubtiul 68.27 -
BE.57 137989
Less; Prowviz an for doubtiul recoverabiles [GE.27] -
[bd . 2830 137985
Prepaid expenses le) 4725 1,51194
AdVENCES 10 BMployEes (o 1631 3638
Goods and Services Tax Input Creditreceivable 3] 2.56 -
Gratuily Plan assots [Net) 1] 1.5% -
Total @]+ i{d+ef+f] ZB3L.26 5,893,687

*-Rafer Note Mo, 35 Tor related parties transactions

[This Space has been intentionafly left biank]
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10 Equity share capital Rupees in Lakhs

Particulars March 31, 2018 March 31, 2018
Authorised

74,000,000 [March 31, 2018: 74,000,000 Equity Shares of Rs 10/- each 7.400.00 7,400.00
wsued, Subscribed and Paid up

14,000, CO0 [March 31, 2018: 74,000,000) Equity Shares of As 10, gath 740000 7,/400.00
Total 7.400.00 7.400.00
a3, Reconcillation of Shares Dutstanding at the beginning and end of the reporting year

Particulars Mumbers Rupaes in Lakhs
March 31, 1018

Balance at tha beginning of the vedr 74,000,000 7,400,000
Shares [ssued during the year -

Balance a1 bha end of the year 74,000,000 7.A00.00
Parch 21, 2018

Dalance at the beginning of theyeer 74,000,000 T.A0000
Shares issued during the year - -
Balance at the end of the yeal 74,000,000 140000

b. Terms/Rights Attached bo pgulty Shares
The Company has anky one class of shares refered te as equity shares having par value of Rz 10/- =ach, Each halder of
eguity share is enlitied 1o one vole pe-share,

in the event of liquidatian, the kolders of pguity shares will be entitlad to recelve any of the remsining assets of the
Company, after distribution of oll prefereatial amounts, if any. However no such prefaartial amounts esists currently
The distribution will be in progetian ke number ol Bguity shares held by the sharehoiders.

c. Restrictions on the distribution of dividends
The Board shall suzject to restrictions imposed by the term loan leadars, prosose Lo the shareholders the masmum

possible dividend payahle under spplicable law, Upen such recommendation sharehelders shall declare dividend: as
frillnmias -

|, Al such dvidends & profits shall be peid o sharchobders in their existing sharehalding pattern,
il Any such dividend or other distrioution sha'l be based an profit generated Ly the Comeany or on @ppropriale basls

d. shares held by holding fultimate halding company and/far their subsiciares/associates.
aut of Equity shares issued by the company, shares held by its holding company, ultimate halding company and their
sbslelaries) ssociates are as below:

Particulars Numbers Rupees in Lakhs
March 31, 2019

GMR Infrastructure Lmted 50,119,837 5,021,599
GMR Energy Jimited [slong with [t nominaas) 14,080,130 140601
GMA Power Infra Limitad 9,320,000 972,00
March 31, 2018

GRA Infrastruciune Lmitad 50,219,897 5,021.99
GMR Erergy Limited |along with its nominz2es) 14,060,100 1,406,01
GRMR Power Infra Limitad 8,720,000 Ui d

{This Space has been intentionally left blank)
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11

12

. Details ef Shareholders hoiding more than 5% of equity shares in the Company A

Particulars Mumhbers ¥ Holding

March 31, 2013

GMR Infrasiructure Limited 50,219,897 67 .26%
GMR Energy Limited {along with 115 nominess) 14,050,000 10008
GMR Power Infra Limized 0,720,000 13.14%
March 31, 2013

GMR Infrastructure Limited 50,219,897 a7.20%
GMR Energy Limitesd |along with its nominees) 14 D&O,0C0 19.00%
GMNR Powas Infra Limitesd 9.7:0,000 13.14%

f. As per records of the Company inclodng its reghiter of srare holders/membears and other declaratiors received from
share holders regarding oeneficial interest, the above share holdirg represents both legal and beneficial ownership of
sharas.

g. The Cormpany has not issued shares for consideration othar Uhan cash, during the period of five years immediatzly

precading the reporting cate

Other eguity Rupees in Lakhs

Particulars March 31, 2019 march 31, 20148

Retained earnings [Refer note no. (a) below)

Balince at thin baginning of the year 1845.13) 11,086.77)
Adjusimen) ta retoined eorlngs

Exeess provision of exsected cradit loss reversed s 2
Protit/ [Loss) Far the year {58 LT) 246.68

items of other comprehensive income recagnisen direct!y in retained earring

Re-measurement gaing (losses) on defined benefllt plans (et of taxes) 0l 36
Balance at the end of the year {1,436.13) |849.13)
Total {1,036.13} 1249.13)

Mate!

la] Retained Earnings represants the amourt that can be gistributed by the Company as dividends considering the
ragquirements of the Companies Act, 2013, No dividends are distribuled given e alcumalated losses incurred by the

Company.

Non Current -Borrow ngs P Rupees im Lakhs
Particulbars Parch 31, 2019 March 31,2018
Secured

AL Arrorlised Cost
Ruges Term loans

- from banes [refer note (i) below] 26,409.49 26,778,523
frarm Other parties [retar note i) helow] 1.500.00 .
Total 17.909.49 26, 778.53

i} RupeeTerm Loan from banks
Nature of security
The Company has borroved Rupes Term Loan (RTL) from bank, The RTL | amounting to s 2000000 Lakbs has
boen borrowed for the purpose of meeting its lang torm warking cagital r2guirement 3nd RTL | 2moeunting to RS
BEO0ON Lakhe has been barrnwed for axtending 3s interast bearing Sacurity Deposit ta Kakinada SEZ Limitee in
terms of the Memarandym of Understanding between the Company and Kakinada SE2 Limited  for development of
affice space in Kakindoe SE2 resprotively,
Tha laan is secured by way of first charge, in favaur of Security Trastee, over the assets created aut of bank foan
facility to provide a minimuim cower on the entire sutstanding smeunt gader the Term Loat Faclity including
hypathecation on the noveble sssets, beak debts and others (assets created oot af bank loan facility],

b r_\ 2|

= i
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i} Rupee Term Loan from banks -
Naturs of security
The loam Is sacured by pladge of 8% shares of MR Energy Limited (GEL) in addition to the extension af Pledge over
20% shares already cross colateralized by other Group Comaoanies, along with all beneficial £ economic voting tights
and MOU over 2% shares of GEL Further, 23.5% shares of GMR Alrgort Umited {G2L) afong with al bereficial /
eronamlc voting rights have been pledged.
The abowe terfm loan is ako covered by uncenditional and irrevacable Carparate Guarantes From its Holding
Commpany (GME Infrastructure Limited),

Terms of Repayment
The amount af ATLs borrowed needs to ba resaid i 28 haT yearly instalments after the maratorium period of 12
months from the date of first draw dewn commencing from March 18 3019 as¢ carry an interast rate of One Year
FCLE + 1604335 3asis Ponts which as at March 21, 2019 is L1.25% e 12.05% perannum.

lii) Loan frem Other Parties
Nature of security
The Company has borowed Rupee Term Loan (RTL) from Mon-Banking Financial Institution. The RTLamaunting 1o
R, 1,500.00 Lakns has boen borrowsd for the purposs of meeting its fong term werking capital requirpment
towards power trisd ing business
Tae laan is secured Second charge on the cash flows of the GMR Energy Trading Limited by way of hypothecation.

Tarme of Rapaymant
Tne RTL amaunt shall be repald ina bullet instalment on Karch 31, 2022 ard carries o figed Interest of 10% per
anrum,

(7] Thi Company has the following amourts that are due dor peyment towards ATL a3 on the balance sheel date *

Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Princigal Repayment of HTL** Upto 30 cays 200.00
Interest Accrued and Due on RTL™* Lipto 30 cays 258.59 =
Total 458,58 -

*_ The Comzany confirms that it has not received. any communication/notice from the bank demanding repayment
of the loan on account of non payment of dues uptc the date of = gning of the financial statements,

==. pald on April 3G, 2019

Current -Borrowlngs i Rupees In Lakhs
Particulars March 31, 20189 March 31, 2018
L
Secured

AT Amarrised CosT
Leans repayable an Demand

Cash Credit faci ties Tom banks [refer note (] and [v] below], 550.52

Warkng Capital Loan from banks [refer nole [ii)and v} balow] 5.000.00 &.500.00
Unsecured

At Amortised Cost

Loan from other parties [refzr note (i} anc (v) below]. 2,150.00 -
Intar Corparate Loan from related parties refer Note liv] and [v) befow and 6.528.19 12,667.00
Mote Ne.35]
Total 14,338.11 17,167.00

(i) Cash Credit facilities:

Cash Cradit facilities a e securad by way of a firs: charge on the current assets of the Company. The Cash Credit facility is
for o period of ente year and has besn extended upto May 24, 2018, The interest rita s MCLE-5M plus spread of 3%

wisshas al hargh 31, 20219 (s 11 42% 3827 annum.

{ii] Working Capital Loan from Banks

Warkitg Cagital faclity fram bark is sacored by way of a first charge on the current assets of the Company, The Warking
Capital facifity s for o perind of ene year and has been renewed for a “urther period of three months wplo May 34, 2018,

The interes: réte |s MOLR-3IM plus spread of 2.82% which a5 at March 31, 203915 11.42% per atnurm,

L
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{lit) Loan fram Other parties -

Unsecurad |oans availad from other parties are repayablie within B0 Days and is due on February 22, 2018 from the date
of disbursemant in case of one party and on May 32, 2019 for the ather sarty. The ‘oans carry inberest ranging from 11%
1o 13% per annam,

{iv) Inber Corporate Loan from related parties
The inter carparate loan from related partias is unspcurad and is repayable o April 03, 2019 for loan amounting ta As
2 528,19 Lakhs and in case of loon smouating to Bs. 4,000.00 Lakhs for 3 period not exceeding ona year Trom the datg af
disbursement. The applicatle rate of inlerest on is 12.25% per araum

(v} The Company has the toflowing amounts that are due for payment towsrds current barrowing 25 an the belance

shoot date
Rupess in Lakns
Particulars Mature March 31, 2019 March 31, 2018
Latt frorm Other Partles Principal® 115000
Interest 118.58
{a) 1,263.93 .
Inter Lorporate Loas flom refated parties IntErest (b) 292,537 1,302.56
Tatal [a]+(k) 1,561.35 1,302.36
*. Rs. 200,00 Cakhs paid onApril 18, 2019,

14 Trade Payable Rupees In Lakhs
Particulars March 31, 2019 March 31, 2018
Current:

At Amortised Cost
Trade payahies
die to micra ane amall enterpricgs (including retenton mornay) |rafer i2.02 2058
nobs da} bolaw
--dua to ralated parties 27 80805 23,270.26
- disa taathars 9,137 497 44 03771
Total current trade payables 36,958.00 6E,227.53

(This Space has been intentionally feft blank)
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Notes:

[a} The Maragement isin contineous prozess of obtairing confirmations from lts vendors regard ng their registrations
under [he provisions ol the Micre, Srrall and Medivm Enlerprises Developerrenl Acl, 2006 (MSMED Act). Under the
MSMED Acl, 2005 which came inbo tarce with efect Trom Detober 2, 2006, certain disclosures are reguired to be
made refating to Micro, Small and Medium Enterprises. On the basis of infermation and records available with the
company, t1e following disclosures are rade for the amounts due ta Micre, Small ard Medium Entergrises.
Further, im view of the management, tha impast of itterest, if any, that may be pavable in aceordanee with the
prowision of the Act ara not expected 1o be matesial, The Compzany has not received any claim far-interest from any

suppher underthe mlc ALt

Rupees in Lakhs

Particulars March 21, 2018 March 31, 2018*
i [ Frincipal emounl dods Lo thee eEnleapiises remdining unpaid 1o 1203 256
supplier

al (i} Interest due thereon to the enlerprises remaining unpaid lo

supplier

b} Amount of Interest dus and peyable fer thé period of delay in making

payment {which has been paid but not beyord the appointed date

during the yvear) but without adding the interast specified under the

MSMED Act

¢ Payment made to the enterprises beyond appointad date under - -
Sactlon 15 cf MESMED

d) The amouni of interest acorued and remaiting unpaid st the end ol 0.36 0.54

each accounting year, and

&} The amount of further intaresl rervalmng dua and payable evan in
the succeeding years, until such date when the interest duss above are
actually paid to the small entesprise Tor the purpase ol disallowance ol 8
deductible expenditure under Section 23 of the MSMED Act

= plsclosure above have been restaled based on the WISMIED Canfirmations ~ecelved from vendars during Lhe

current financlal vear,

ib] Far explanasionan the Company's eredil #isk management gracessas, refar nate no. 248,
i) The fair value of trade and cthar payables is not matarally eifferent from the carrying value presented

Other Financial Liabil ties

Rupees in Lakas

Particulars March 31, 2019 March 31, 2018
"

Current @

Af Amrartised Cont

current maturitles of iong-serm borrowings [Refar Note Na, 12{1) above]. Frona 200,00
Salaries, Bonus ind other Payables to Empiovees 14.24 12.02
Dther Payables = 001
intarast accrued and due o0 term foans 2hR 5T -
intarest accrued but not duc on torm loans 274485 148.10
Intarest accrued and due o1 short term loans Irom other parties 118.98 -
intarest accrued and due on Inter corparale loans Trom relaled parly [reter Fa-Fr 1,302 85b
Mote Ma. 35].
Total 1,729.13 1,702.99

Broak up of financial liabilities

Rupaes in Eakhs

Farticulars

March 31,2018

March 31, 2018

Financial liabilities carried at amortised cost

MNan Curreat Barrowlngs 2780949 26, 778,53
-urrent Borrovings 1433611 17,187.00
lrade Payanle 36,355.00 bl 2 F.53
Cther financial labilities 172913 1,702,585
Total 820,534.73 113,876.05
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16  Other liabilitles Rupees in Lakhs

Particulars March 31, 2019 March 31, 2018
Curreat:
Unaarned revenue
related parties | refer note no, 35] 11.24
others . 1,129.87
Advance received from Customers £22.00 1,728.69
statutory dues Fayable 91.%5 15488
Total athar currant liabilities 711.85 2,704 66
17 Provislens Rupees in Lakhs
Particulars Parch 31, 2019 March 31, 2018
Non-current ;
Provision far amployes henefits
Leave benefits frofor nete 334:0]. a1.80 30,87
Total non-current provisions 64,50 39,87
Current
Pravision for emploves benefits
aratuty [refer note 33(bj] - 902
- Leriwn benpfits [rofer nabe 23[c]]. B.16 20,19
- glher emphayae beaefits 240,74 F1.06
Dther pravisions
Provision for powe: banking arrangement [Refer Note (g below]. qa%4.04 b2LESE
Provision for rebate 11.06 E8 68
Total current provisions 4.694.04 6,625.63
Total provizions 4,758.84 6,665.50

Moverment of provisicns

fupees in Lakhs

Particulars

March 31,2018

March 31, 2018

a) Power Banking arrangement”

Balance at the baginning of The year 6466.78 9.053.01
add ¢ Provision made during the year 4,405,124 8,465, 78
Less Priowision utilised [ (reversed) diring the year (6,437.93) 19,053.01)
Balanca at the end of the year 4,434.09 6,466.78
*-the provisions are expected 1o be ubilised over o perigd-of rext one year
b} Provision for rebate™"
Balance at the beginning of the year £g.54 35.89
Adddd : Prowvision misde duzing Uhe year 11,05 58.58
Liss i Pravisian utilised / (reversed] durirg 1.|"|EJ._'_!EET |58 5H] [EER
Balance at the end of the yzar 11.05 58,58

**. the provisions are expocted o oe utilised over a period af next one montk

(This Space has been intentionally left biank)
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18 Incoma Tax
The major companents of income téx axpense for the yearsended March 31, 2013 and March 31, 2008 are

1B.01 Income tax expense in the statement of profit and loss comprises:

13.02

Rupeas In Lakhs:

Farticulars March 31, 2013  March 31, 2018
Erafitor logs gactlan ;

Current Tax 17.05 47.00
Deferred Tax - (48]
Tan experse [ [credit) to Staternent of Profit and Loss 17.05 46,51
Hhar comprehenclve [ncomes section (OC1)

Deferred tax reloted totems recognised fn OCT during in the yoar:

Re-measurement gains | losses) on defired benedil plams = a4
Tax expensa J (credit) ta Other Cemprehensive Income = 0.58
Tax expense [ (eredit) va Tetal Comprehansive Income 17.05 A47.00

Reconcilistion of tax expense and the accounting profit multiplied by India’s domestic tax rate for March 31, 2019 and

March 31, 2018:

Rupees in Lakhs
Farticuiars March 31, 201%  March 31, 2018
Profi / (Loss) before tax TR 28320
Applicable tax rate 33.384% 33.063%
Tax effect of income [/ (oss) [@) {19028 96.94
Adjustments
Tax effect on re-messureimnen | gains (hosses) - 10.448)
Tax effect on items not deductivle {net] ai.67 14,18
Tax eftect on non-taxakle income [net) - (16779
Tax effect or sale of investments [11.93) -
Tex effect or brought ferward losses utilised [144.79) -
Tex effect ar deductior claimed wnder Chapter VIA 17 [5.74)
Tex effect of Mimmum Altertate Tax above normal Tax rate 1705 .
] (72.171 [4.81)
Lttilisaticn of Minimum alternate Tas (MAT) Credit [l = 41,13
l,i.‘l|=[-d;-l-l-i.] [262.45] 47,00
Unuied tax allowances and losses on which delerred tax |el 279.50 -
assel nal ~ecognised during the year
[fl=(d+e) 17.95 47.00
Racognition of deferred tas asset to the extent of deferred {gl - .44
tax fiahility recognised directly under pquity
Tax expense f (credit) to Statement of Prafit and Loss 1Ei=fgl 17.05 46.52
Tax expensze § lcredit) to Otber Comprehensies Income 1) - 0.45
Tau expense [ jcredit) to Total Comprihansive Income [1=trg) 17.05 47.00

18.03 Mon-current tax 2ssets (net)

Rupees in Lakhs

Particulars fAarch 31, 2009 March 31, 2014
Upentng Balance 33001 155.00
Less: Current tax pavable (including inlerest) [17 s [47.00)
Less: Rafund recelved during the year {2:20) (147 0]
Add: Current taxes paid 436493 369.60
Cosing balance of Non-current tax aszets (net) 74779 30.00
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13 Income Tax

1E.04 A reconciliation of the income tax prevision to the amount computed by applying the statutory Income tax rate to the

income before incorme taxes (s summarized balow:

Deferred tax:

Rupees in Lakhs

Pa-tleulars March 31, 2019 March 21, X018
Defarred 1ax llability

Nan-Current

Property, plant and equ pments and intangible assets 0.32 252
Barrowings recarded measurad at amartized cost 44024 507 93
Total Mon-Current d4l.16 510.45
Current

Fair wvalve of investments = 1734
(Hapr current assebs - Gratulty pald inoadvance .45 -
Total Current D.45 17.34
Groass detarred tax liability 441.61 52779
Deferred tax Bsset

MNon-Current

Unused losses 625.73 GBG.G3
Provision for Leave Encashment 21.63 £3.31
Total Nen-Current 647.36 639,94
Pravision fare sohate 3649 1956
Provision for Leave Encishment b 674
Provisiue Tor Graluity £ 30
Prawision far doubthul recaverables Zlb. Y E
Drsallewances ufs 40ia i) 066 C
Disallowances u/s 433 21.35 -
Tetal Currant 275,11 29,31
Gross daferred [an asset 92L.57 F23.25
met deferred tax (assets) / Nability [48D0.96) (201.4E)
Lesss: Uruged Lax allcwinces and losses nol cecogn sied * 4E0.LE 231.4€

Met ceferred tax {assets) / liability

=-The Company has vnused lax allowances and tax bosses which arese in indiz of Rs. 1,874.34 Lakhs (March 31, 2018 Rs.
2,308.05 Lakns]. Tne unused tay osses are avaitabie for offsetting for gight years against future taxadle profits of the
campanies in which the [asses arcse, With regard to unused allowarzes, same 15 allowable in future geriod against

tasatle profits without any time [imit. Majority of these lozzes will exglre in March 2026,
18.05 Reconciliations of deferred tax (liabilities) fassets

Rupess in Lakhs

Particulars

March 31, 2013

Viarch 31, ZOLY

Dpening hafanoe

Tax incame (exponse) during the perios recognised in prafit or loss
Tax income/ (Bxpanse) during Lhe period recogeised In CC1
Amount recoprised cifectly in equily

0.48
(048]

Closing balance

18.06 Amount recognised directly 'n eguity

Rupees in Lakhs

Farticulars

maarch 31, 2013

March 31, 2018

Ogering balanca

Add: Neferred tax rrcognised directly in equity durng the yezr

Closing balance of deferred tax netted off with other compenents of equity

e
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19 Revenue from oparations Rupees in Lakhs
Partlculars farch 31, 2019 March 31, 2018
Sale of Erergy (including Open access charges recoverad) [refer notes {a) 1o () 37.504.45 173,042 38
oelow and Note Mg, 35(a. tg -:l:,:l]
Trading Margin on sale of Renewable Energy Certificates Trefer Mote No. 35{d.1] 12,17 1667
Cibver operating income 1,76 4141
Tatal 17,517.88 171,100 46
Naotes:

a) Effective 15t Apeil 2018, the Company has adogtad |#d AS 115 "Revenue from contracts with customers” retrospectively

with the cumulative affect al initial zpplication of the standard being recopnized at the date of initial application Le., April
01, 2013 as per Pars C3(h} of Ind AS 115 The Company, accordingly during the year, has undertokan an assessrant of
whetner it is principal or agent in its transactions for energy tracing based on the ndicators specified under Ind A5 115.
HBased on such as=essment and 25 per the opinion J advice abtained Mom the expert, the Company (S al the view thaticisan
agent ir arrangameants invelving Exchange sales, transmission Charges, certain bilateral contracts and REC salés ard hies
disclosed the revenue for the vear-ended March 3%, 2009 at nel, 0 case of gther specfic sales contracts entered with
custarmers, the Tampany &oef the vicw that it s peircipal whersver it Is arimarily respoansible for fulfilling the promise to
susply power, bears Invertory ane credit risks etc., uader such confract. The details of revenue and purchases disclosed net
Tor the year ended March 35, 2018 5 as folows

Rupees in Lakhs

Particular:

March 31, 2018

Exchange Sales L L r S -1
Tranamission Charzes 45,931,10
Bilaters: Sales b1,383. 78
REC Sales 15,18
Reimbussement of charges on other performance obligations 1,125,608
Total 158 677,41

n:l Tha ﬂnmp:lnp du-’ing the pravigis wedr has entered irto serv.ce fae agraemanl far faciliz abing the Pownsr Prrchade
agreements |IPPAs) Ir terms of the said service fee agreement the Company ks entitled to retain only its fixed frading
margin ranging from 0.02 paisa / KwWh to 0.03 paisa / kWh and it is bound to pay the vendor only on receipt Trorm the
custamer, Any surplus over and above its fixed trading margin is 1o e transferred | paid 1o the service provider wha has
identified the customer and vendor for the PPAS a5 pertha samvice fee agreement. Azcordingly, the Company’s revenue for
the yrar, being Teed by the third pary and without any corresponding credic risk, the revenue has been recognized only on
the trading rrargin considering the agent principal refationship amaunting to Rs. 730,55 Lashs under sale of energy.

¢} Revenue from sale of energe iz net of rebate paids provided for prompl payment made by custamers amounting to Rs.

20 Other incame

9595 Lakks [March 31, 2018 Rs. 306:08 Lakhs].

Rupees In Lakhs

Partculars March 31, 2019 March 31, 2018
Interest income:

On Eunk deposils 0.5a 2577
On Inter Corporate Loans and Secority Deoosits refer Move No, 35(e.)) 4,991.58 2. 823.87
On Incame Tax Refund 26.94
MNet gain /[loss) on sale of Investmeants 3573 JR1.16
hiiscellanzows Income .50

Provision/payable mo lomger payable writien back 155.59 L
Total ' ] g 5,190.66 3,210.45

af
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Purchase of traded goods

Rupees In Lakhs

Particulars

March 31, 2019

March 31, 2013

purchase of Enerpy (including open access charges paid) refer Mole Mo, 35{()]* i3.473.08

160,282.97

Total

13.473.09

169,182,597

*_ et of rebate recelved from vendors for prompt paymen; tewards supply of power of Rs, 312.54 Lakhs Mzrch 31, 2018 1 RS

268 98

Employee benefit expanies

Particulars

Rupees in Lakhs

March 31, 2019

March 31, 2018

Sataries, wages and bonus [refar Note No. 35], 1.0:035.83 614 53
Contrizution to provident and cther funds [refer Note Na. 331 48,32 47.35
Staff wellare expenses 11.85 5.62
Total 1.065.00 685.50

Depreciation and smortlsation expenses

Rupess in Lakhs

Particulers

Mareh 31, 2019

Mareh 317, J01R

Depreciatianof tangible assets 17732 £.93
Ammartisation of Intangible assets .23 0.40
Tatal 17.96 ¥.33

Finance tosts

Rupees in Lakhs

Partleulars

March 31, 2019

March 31, 1018

Interest expanse

On berm fosn frem banks 3,388.44 1,189.72
Dn warking eapital loan fram bank 483.51 32241
O cash creditf bank owverdratt frart bank a4 16.58
On inter corporale kans received from related parties [refer Kotz ho, 35] 1,%66.17 1,332,324
Om loansfrom other parties 213.48 -

On Secunty Deposits for sub-lease 14.05 :

Other interest 210 1257
Otker borrowng costs 7691 77.58
Tatal 5,634.71 3,044,850

(Thiz Space has been inlentionally laft blank}
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15  Other expenses. Rupees in Lakhs
Particulars March 31, 2019 March 31,2018
Rent and hira charges® R6.37 EE.33
Rates and Taxes 43.54 48,11
Insutance oog a.al
Repairs and mainte nance 5

Oithers 53.54 3020
Eleetricity charass 1.E5 16237
Business Fromotion™ 6332 E2.53
Foreign Exchange Loss R.eg 022
Logo Crarges™ - 2923
Cammunication casts 361 239
Profassional and corsultancy charpes® 892,32 2433.10
Travelling ard conveyance® 154,51 o -
Payment 1o auditors

- Statutory Audit 316 7.45
- Tax:Audit 354 3.00
Directors’ sitting fees® 4.07 451
Donation .00 2975
Carporate Social Responsbility [ Refer Note No, 32]* 5.28 .00
Provision for Douotful advarces/receivabiet £43.68 .
Bad Debes written off 3.78
Secerity Deposits Written off* 1217
Irterest accrued on Inter Carparate Lopns gven to related party written off [rofer 1,033
Mate Mo, 350w }]*"
Primtirtg and statignery 2.24 175
Bidding expenses 4.890 14.40
Membzrship, bocks and periodical expenses 2287 2148
Bank charges 143 Q.51
Mizcallanaous expenses 1.48 0.62
Total 3,088.74 2,594,112
=« rafer Note Mo, 35 For related party transactions.
"% - The Dompany during the year hai restructured Lhe Inter Corparate Loans given to ane of its fellow subsidiary, on
commerical pradency with a v ew to recover the same 3t the earliest. Interms of the same; the Compaany nas started charging
irterest on interest accrued upio date by principalising the same. An amownt of Rs. 103231 Lakhs was written oft in tre
exercise of the restruciurng.
26 Thedisaggregation ot changes ta OCI by each type of reserve in equity is shown below: Aupees InLakhs

Particulars Merch 31, 2019 March 31, 2013

fe-rieasure ment gains {lesses! on defined benefit pians el L4
Income tax effect - 10.48)
Tatak 0,01 0.56

{Thie Space has been intentionally feft blank)
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27 Financial Instruments

27.01 Fnancial instruments by category

Fimancial instrumarts camnprise financial assets and firancial Babilities.
a) The carrying value and fair value of financial instruments by calegorles as of March 31, 2019 were a; follows:

Aupees in Laths

Particulars Refar
nota na,

Amartised  Financkal assets/ Firancial Total carrying  Total fairvalue
cost fiabilities at fair assers/ value

value through  'abliities at fair

prafit or loss wvalue through
(el

Firvencial asaels:
Leans 5 39,670,599 . - 3967099 3867059
Cther financial assets b Z;281.03 = 225103 2.261.02
Trade Recelvables Fi 44 55760 a4 SE7.60 44, 587.60
Cath and cash eguivalents B 2,201.42 » 220142 2,301.42
Total BB, 71104 - - BB 741.04 EE,741.04
FinoRcio ligbilities
Nan-curtert Borrowings 1z 2867945 - B ETL A0 24,67¢.49
Current Borrowings x| 14,338 11 - 14338.11 14,33£.11
Trade poygables o ] 3695800 - - 358958.0D 36,558.00
Drher finarcizl liabilities 25 85813 - 558,13 ERERE]
Tatal B{,934.73 - - 80.234.73 80,934,723
) Tha carrying valae and fair valuz of financial instruments by categaries as of March 31, 2018 were as followes:

Rupeesin Lakhs

Particulars Rofar
mobs o,

Amortised  Financial assets/ Fimzncial Total carrying  Total falr wvalue
coat liabilities sk fair assets) value
value through  liabllities at fair

profitorlass  value through
acl
Fingnciol gasets:
InwBstmznts:

im Mutual Funds 4 - 1,445.84 = 1,445 88 1,445.83
Lodns 5 41,355.54 - 41,255.54 41,255.54
Other finaneil 2e501s 3 4,05587 - - 4 05687 4.056.87
Trede Receivahbes 7 62,654.43 b2654.43 62 654.43
Cash and cash equivalents ] 14,597 87 ™ 1459757 14,547.87
Total 121 564.71 1,445.88 - 124,010.59 124,010.59
Finghclal ligkilihies
MNoni-Currant Sorrawings b 206,978.53 - 26,976.53 26,978.53
current Borrowlngs L3 1716700 = 17, 16700 17, 367.00
Trade payables ta GE, 227,53 E b, 227.53 £8,22r.51
Other financial labilitie: 15 1,502.9¢ . . 1,502.99 150%.939
Total 113, 876.05 - - 113.876.05 113,876.05

Short term financial dssets and Hatilities dre staled & cairying valus which s approsimately equal to their fair value,

27 Financlal Instrurments

17.02  Fair wvalue sierarchy

Tha Campany held the following =ssets and liabliities measured at fair value, The Company wes the Tollowing hierarchy for

datermining and d sclosing the fair value of 3ssets and liamlities by valuzticn technigue

Leval 1+ quated (unad usted) priced in astive markess far identical assets or lizbilities. This Includes mutual funds that have

guictcd price

Leyal 2 valustion tzehnigues for which the lowest level input thal i significant 1o the fair value reasunément is directhy

or indirectly observable; and

Lewel 30 wiluation technigues for which tha lowest level input that s sgnificant to the fair value measurement is

unulzsgrvable
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a) Thae folicwing table presents fair value hisrarchy of ascets and liabilities measured at falr value as of March 31, 2018
- Rupees in Lakhs

Particulars Total Lewel 1 Level 2 Lewel 3

Aszets measured a1 fair value thraigh profit or lass:

cigailithes measured at falr value through profitar loss; > 3

b Thi follawlng table presents fair value hisrarchy of assets and liabilities measured at falrvalue as of March 31, 2013
5 Rupess in Lakhs

Particulars Total Lewal 1 Lavel 2 Level 3

Assets mepsured at fair value through profit or logs:
Invastments;
in Mt ual Finrs 14588 1445 88 = =

Liabilities measured gL falr valua through profit or loss: : - = >

During the year endad March 31, 2019 and March 31, 2018 there ware no transfers between Leve 1 and Level 2 fair valve
measurements, and no transfers inta and out af Level 3 fairvalue measurements,

Tha fair walue of Houid mutwal funds is Based en net asset value quoted price.
Tha Board of Directars consicars the Fais value of all other financial assets and liabilities Lo approximete their carmying velue at the
baance shaa: dato.

Financial risk management

Fimancial Risk Factors

The Company's princ pal financial liskilities; camprise of barrowings, trace ane cther payahies and ozher fimancial lizbilities. The main
purpese of thete financia labiities is to finence the Company’s operations The Compony's principal financial assels inciude Inter
corparate 13ans, trade and othier rece'vables, tash and cash equivalents ang other financial assets that derive directly from its cpzrations.

The Compeny is expesed to market sk, chedit rsk znd liquidity risk. The Company's senior managerment gversoas tha management of
+hasa rizks, Company’s sonlar managEment ensures that te Company's financial risk activities are governad by appropreiate palicies and
srocedures and that finamcial risks are identified, measured and managed in accordancs with the Compiny’s policies and risk objectives.
Al derivative aroivities far rist management purposes ate corvied out Dy speciaist teams thal have the appropriate shills, experience and
supervisiar. |1 s the Company's pelicy that no traging in derivatives for specilative purposes rmay be undertaken, The Board of Direclers
rewiows and agreas palicie: for managing each of these risks, wiich are sammansed Deiew,

Financial risk management

28.01 Market risk
Parket vk inthe risk that the 43ir value of futura cach lows af o finaneal instrument will fluctuate because of changes in market
prlces. Markat risk comprises three Sypes of risks Interest rate risk 2nd othes price risk, Financizl instruments affected by maket
risk Include toans and barrowings, Thie secsilivicy analyiis n the fallowing seetions relate to the pesitien asat March 31, 2018 and
March 31, 2018,

Tre sersitvity analysis have been prepared on the basis that the amount of net debt a5 at March 31, 2019, The analysis exclude
the imoact of mavements in market variables or o the carrying values of gratuity and othar pest-retiramant cbligations,
provisiens and the non-lTinantial assets,

{1} Interest rate rizk

Interest rle tisk i Ui visk that taefair value or fulure cash flaws of & financial instrument will Augtuate berause of changes in
market interest rates, The company's exposure to the risk of changes In market interest rates prima‘ily to the Cormgany's long
term debt oblipations with floating interest rates,

{This Space has been intantionally left biank)
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25.02

Interest rata Sensitivity

The following table derronstrates the spnsitivity to a reasonably possible change in interest rates omdhat poartios of Pass and
borrewings aflected, S0 basiy points represenls matageme s assessment of reasonably possible changs in inkorest rete, With all
other variabies held constand, the Company's loss betore tak is affected through the mpact interest rate of borrowings & as
folfaws:

Rupeesin Lakhs

Particulars Typeol Changein Effecton profit/ {lass) before tax Effect on total equity
CUFFRNCY kate
March 31, 2019 March 31, 2018 farch 31,  March 31, 2013
2012
Interest ratoes INR {450 TLEDLES) [@2.01) [160.54) [@2.91)
Interest ‘ates IR I-150 166,54 4201 1e0.54 HEO1

* figurss in nEgative rEpresents intrease (n lossasdeerease in profts,

Credit risk

Credit risk is the risk thal counterparty wil' nob mzel its contractual obligations urder a financial instrurment or customer
cortract, leading 1o & Fnancial loss, The Company & esposed fo credit risk from its operating activities |primacily trade
recelvables] and from its investing activities primarily loars receivables, Incliding dapocits with barks and finzncial institutions
and ather financtal instewme ngs. Cradit expossre is controlled by counter party [imits fer meagor counter parties that are reviewed
and spproved by the Management regularly, Ongoing credit evaluation s serformad based on the financial corditlon of
receivibies amd the collaterals hald as wacurity In some of the cases, The Company gererally deals with parties which has good
credit ratingMworthiness givan by axternal raling apencics of based on the Company's internal assessment. Rifer Mofe No, b and 7
tarcradic risk and cther information in respect al trade msmivahles and other financia assets

No cradit limits Wwere exceeded dusing the reporting periog cther shan those under litigation, and management Coes not expect
any losses from non-perormance by these counterparties.

The makimum exposare oF Tinancel assets subject to oredit risk was equal to the respectwe carrying amounts on the balance
sheet date. None-of the financil assets subject o credit risk are impaired. The Companys dues under power surchase aareement
with Discarmns are treated good and recoverabls in-spite of being past due being dues from government organization

Credit risk from balances with bank and finaacial institutions s minaged by the Company’s treasury department in accordance
with the Company's policy. Investments of surplus funds are made only with opproved counter parties and within credit fimits
asgened 1o each eownter party. The limits are set to minimize the concentratiar of risks and therefore mitigate fingncial loss
:hrough counter perty's potential feilure to make poyments.

Credit rsk on casn and cash equivalents is limited &s the Company generally ibvest in deposits with banks and finarcial
nstitutions with high credit ratings assizned by internasional and domestic oredit rating agencies, Ievestments grimarily induce
rvistrrieat i figukd mutual fusd wnits ard term depasits for a-specified dme oeriod.

The carrying wvalues of the financial assets approximate its fair walues, The obove financial assets are net impaired 2s at the
reporing datz ather then those disciosed therain, Othes lirancial sssety are neilber past due nor impaiced at reporting date. The
sash and cash equivalents are maintained with repated barks. Hence the Corrpany believes no im pairment 15 necessary n respect
of the abave finanoal instsuments,

28 Financlal risk managament

18.03

Liguidity risk

Liguidity risk is the risk that the Company will not be 2ble to meet is financial coligations as thay fall due, The Compasny's
approach to managing liguid by is Lo ensure that it will 2lways have sufficient liguidity to meet its Habilitics whea they beeome
due without incdrrng uI‘IJCEQ'FI'[-EIE'fE' losses ar rlsklng Camage 1o the CI:IFTIFEFI'FIE r2putzaticn,

Prudent liguidity risk management Imalics malncdining sufficient cazh and marketzble securities, the svailability of funding
through an adequate amount of comeritted credit facilities and the ability to close cut markat positans. Due 1o the dynamic
nature of the wnderlyng businesses, Campany's Ueasuty malntains flexibility in funding by maintaining availability under
committed cradit lines,

The Company's Managemant monitars rolling ferecasts of the Company’s llguidity resere (comarizes undrawn sarrowing Focility,
cath and cash equivalents ard funding fram patert company] on the bazls of expected cash Tiaw, This s generdly canned dut by
the Company In accordance with practice and Gimits set by the Company. In addition, the Company’s ligeidity managemeant polloy
involves projecting cash flows in major correncies and considerng the level of liquid assets necessary 1o meat these; manitoring
balance shaet iquidity ratios against imternal and external rogulatary requirements; and maintaining debt financing plans
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18,05

The following are the contraciual maturities of non-derivative financial labilities, including the estimated interest paymeant ot an
yndiscounted basis which therefore differs from bath carrying value and fair vzlue. Flosting rate nteeest is estimited uging the
prevailing interest rale at the vear end.

Rupeesin Lakhs
Particulars Carrying Rapayable an Duswithin 1 Due bstween  Dueafter§
Amount demand year 1 to 5 years years
As at March 31, 2019
non-derdvative financlal liabilities .
Barrowings [Inclsding current maturitiss) 37,709.92 £.009.92 1570.00 15.21350.00 14,300.00
woEn from related party 5,528.1% 6,625.19 - -
Irade payable 3B,9548.00 - 36,358.00 - -
Qther finarcial labilities B59.13 G4h9.94 AR0.19 - -
Total B1,255.24 7.579.86 45445.38 15.130.00 14,100.08
Rupees in Lakhs
Particulars Carryirg Repayable on Duewithinl  Dus batween Due after 5
Amcunt digrrand year 1to 5 years YREFS
A5 at March 31, 2018
Mon-derivative financial liabilities
Bo-rawings [cluding curreal maturities) 33,000.00 - L ] 750000 20,/00.00
Loan from related party 12,567.0C 14 G600 -
Trede payable GR, 227,53 - 68 21753 - -
Dther financial [abilities 1,502.59 1,302.86 20013 = J
Total 115,397 52 1,307 B& RS, 704 66 7.500.00 20,800.00

The Company expecls Lo meet i1 cbligations fram operating vash flows and proceeds of maturing financial assets.

Excessive risk concentration:

Concentration indicate the relative sencitivity of tha Company’s performiance ta developrrents affecting = particelar industry.
Concentrations arise whet @ nuerber of counterpartiss erz engaged in similar business activities, or activities in the ame
geagraphical region or have economic teatures that would cause Ieir ability to meszt conlraclugl obiligations to De smuilarly
affected by changes in coconomic, peltical or ather conditions,

The Company's risk management poficies and procedures meluge specific au delings to focus on the malatenance of diversified
portfalic 1o manage business concentration credit riss, fdentilied congentratiors of cradil risks are controlled and managed
accardingly

Capital managemant

The Company's cagital structure is regulurly reviswed and managed with due regars to the capital management aractices of the
Group to which the company belongs. Adiustments are made to the EEJ:H'i3| struciure in Ight of changas In economic condilions
affecting the Company, The results of the Dlectars’ review of the Company's capital structure are used as & batis for the
determination of the level of dividends, if any, that are declared.

For the purpose of the Company's capital management, capital inchudes issuec equity capital, and all other egquity reserves
attributable 10 the equity holders of the parenl T primary objestive of the Company's capital management s to maximise the
sharenclder valus.

The Company menzges its capital struglure and makes adjustments In light af ehanges in economic congitions and the
requireiments of the financial covenants. Te mamtain or adjust the capial structure, the Company may adjust the dividend
paymerct ta sharehalders, return capital to shareholders 6r fssie new sharas. The Company monitors Wpital using a gearing rat'o,
witiich 15 debt divided by tetal capital plus debt,

(This Space has been intentionally feft blank)
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13.05 (Capital management oo
Rupeesin Lakhs
Particulars March 31, 2018 March 31, 2014
Taital Nebt S horrowings {al 4301760 44, 145,53
Capital Companents
Equity Share Capltal FICIHERH 7.400.00
ather fguity " (143613} {648,13)
Tatal Capital 5963.87 6,550.87
Lapital and total debt (b 38.961.47 50,696.40
Gearing ratio (%] taliib) ET.RIH ET.08%

in arderto achicve this averall chjective, the Company's coplial management, amgngst othar things, aims to ensure that it maets
financial cevenanks altached o [he interest-teanng foans and borrowings that define capital strugtuse requirements. Braaches in
meatng the fingnclal covenants would sermit the bank to immediatehy call loans and borrowings. 1nere have oeen nabreaches
in the financial covenants of eny interest-bearing leznsand berrowing in the current period.

Mo changes were made in th2 objectives, poiicies aor processas for managing capi@l during the years ended Mirch 31, 2019 wnd
Marcy 31, 2018,

{This Space has besn intentionally left biank)
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Caleulation of Earning par shara (EPS):

gane EPS amounts are caloulated oy dividing the profit-tor the vesr attributable to equity holders of tha Company by the weighted
average number of Equity shares ouistanding during the pear, There is no dilutive cotential ardlnary shares as 8t March 35, 2019
ard March 31, 2018. Thus, difuted EPS eguals basic EFS,

The following reflects the income and share data used inthe baslc / diluted EPS computations:

Farticuiars March 31, 2014 March 31, 2018
a. Meminal valuz of Equity shares |in Rupees per share) 10 14
b Weighted average nurmber of Equity thares at the yazr ene fin Nos ) 74,000,000 74,000,000
e Frofiv attrizutoble te cquity holdors of the Company for basic carnings {587 .01) 246,68

|!Flu|.u~|,-eu in Lakha)
d.  Basic/Diuted Ezrnone per share of Rs 10/- gach [in Bs.) [ich/iBi) 78] 033

Mote @

*- Tne RTL lender haz an urgualitied right to take-all actions as may be prescrived in the Reevant framewaork applizatle in the
event of the lendar implementing the Strategic Dot Restrucluring, 1o convert the balance loan chlizations into sa up eguity
sharp capital al any firme antil the corrency of the facifities, in accordance with the provis ons of the applicable Laws. Thess shares
Ecing continzently issuabl and not quantifiable currently are not considared far the purpese of computation of D luted Earnings
prer Ehare,

Contingent labilitie: and commitments

I, Centingant Liahilities . Rupeesin Lakhs
Particu ars March 31, 2019 March 31, 2018
a. Letter of Credit:limits unused 1,570 38 32261

b, The Company had entered into'a Letter of Intam ('LOI) with Maharashtra State Electricity (istrioution Company Limited
['MSEDCL| far supphy af powerin the menth of October, 2018, Howevers on secount of the sower generates's failura o supply
poweer, the Company was not able to meet is obligations under tha LOL On aecaunt of this failure, MSEDCL had nucked the Bank
Guaranteos submitted by the Company to the extent of M8 17280 Lakhs and adjusted recelvalbles armounting Lo As. 17571 Lakhs.
PASED, has alio radsend o lepel gispute on the Company g the Central Electricity Reguiaiory Commission seeking revocation of 115
trading license on account af this failure, whicn is pending admizsion at the CERC. The Company however is of the view that the
invacation of Bank gaarentee amount and receivable adjusted REEregating to M. 347,71 Lakhs is not valld in few and the It gation
filad at the CERC by MEEDCL will rot hoid gond as the tame s ot in accordance with the tarms of the LOI and thare is na financial
irplication expected out of this maiter. The Company is alse cenfident of recovering the amoeunt adjustec by MSEDCL, howevar
has currently previded fer the said amount under prudence in its books and does not expect any effect on the trading business of

tne Company, 3

. The Sugreme Court had passed an erdzr dated Febriary 28, 2019 that for the purpose af cantibution (o be mady crder the
Emplayees Provident Fund and Miscellaneces Provicions Act, 1958 [EPF Act'), the defirition af basis wages includes all
emo uments paid in cash to the employees in accordance with (ne Lerms of thelr coelrect ol ermployment. |0 view al the same, the
Comoany & Hakle 1o maxe cantribut on towards Froxiden: Fund on the salary paid by it to its employeas refrospect vely. Howeyer
there is ne clarity on effective date from when the lizbility is reguired to be paid by the Company, The Company further Is of the
wiew that the liability payable en account of retraspective effect will be accourted and paid on clarfication if any provided by the
Provdent Fund Autharitias and based on its analysls = of the fusther ppinian that the im pact it any may not be material

. The Company Tas also been party to varicus petitions filed by the power generating / distribut on companles agalnst varous
DISCOMS [ procuring Companies in respect of claim for compensation / increased tantf rates which are pendicg hefore varaus
statutery authorities ard Hen'ble Courts. The manazement is of the opirion that the recoveres / savakbles. if any, arising out of
ciueh litigatiane 2rd & pase through carsidering the Company baing a teader 19 electriclty ane aecordingly thera it na liability ar
outflow foreseen by / against the Company.

il, Capital Lommitments Rupees in Lakhs

Particulars March 31, 2013 March 31, 2018

The Management of the Company is of the opinon a1 ne provision is required to be made in ks soaks of aceount, with respect Lo
dny matenial foresevable Josses snder the applicable laws, accounting standards on |ang term contracts ncleding cervative
centracls,

"::':' ;
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32 Corporate Social Responsibility (CSRY

As pardection 135 of the Companies Act, 2013, a company, meeting the appficability threshold, needs to spend at least 2% of fts
Everage nat profit for the imimediately praceding three financial years on corperale soial responsibility [C5R] activities. The arcas
for CSA activities are eradication of hunger and malnugrit ar, prometing education, art and culture, healtheare, destilule care and
rehabilitation, enviranment sustainability, disaster relief and rursl develepment prajects. & CSR cammittes has been formed by the
comsany 35 per the Act, The funds were primarily &llocated toa corpus and wtilized through the yvear on these activities which are
spedfied in Schedule VI of the Companias Act, 3013

J Rupees in La<hs
Particulars March 31,2019 March 31, 2028
a. Gross amount approved by CSR Committae to ba spent during Lhe year B 2B 500
b Amount spert by the Company during the year:
i) Construction/acguisitios of any asset [ -
it} Or purposes other than (i) abees 528 500
ill] Details of relsted sarty transactions
GMR Waralakshmi Faundaticn [reter note na, 35]. 6,28 3.00

Employee Benefits
#) Defined Contributlon Plans

bj

The Company's Cantribation to Provident and Pension Furd and Superannuation Fund charged to Statement of Profic and Loss
are as follows ;
Rupesas in Lakhs

Particulars March 31, 2010 March 31, 2018
Provident and pension furd 30.02 1558
Superannuation tund 12.15 11,22
Total 42.17 3580
Gratuity

The fol owing tables set eul the funded tatus of the gratuity plans and the amounts recegnised in the Company's finaicial
stataments as 8t March 31, 2015 and Masch 31, 2018:

Rupeas in Lakhi
Parthculars March 31, 2019 Miarch 31, 2018
i} Change in defined benefit obligation
Defired banafit at the beginning 354 25.61
Current Serv ce Cost ™ . .08 10.23
Interest expenses 270 1.82
Acquisition Cost/{Tredin) . {0.29)
Re-measurement - Actuarial lass [/ (gain] .03 {2.03¢
Benefits paid {2.00) -
Defined banefit at the end 43.3a 36.54

* - includes past servica cost of Rs, Wl [Merch 31, 2018 Bu 537 Lakns] ansing due W ehange 10 Gratuity ceil ng from Rs, 10.00
Lakhs to Rs. 20.00 Lakhs.

i) Change in fair valse of plan assats;

Fair value of Plan Assets ot the beginning 27.51 1344
Expected ralurn on plan 255015 254 b
Acquisition Adjsstment . =
Actuarial gaingg (lossas) 0.04 0.41
Cantributinns by pmiployer 1€.53 12.27
Bencfits pald {200} -
Fair value of plan assets st the end 44,72 2751
iii} Armownt Recognized In the Bolance Sheet

Present Value of Obligation as at year end 43,36 3658
Feir Walua of plan assate af yenr end ad, 72 27.51

Nat |asset) / lisbility recognised  {1.38) 4.03

-I'J: .



GMR Energy 'Tradlng Limlted
CIN U I200KAZ008PLO0E 5209
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b} Gratuity

t)

Rupees in Lachs

Particulars March 31,2018  March 31, 201B

Iv] Amount recegnized In the Statement of Profit end Loss under empleyee benefit expenses,

Curront Servica Cost 6B.O% 1633
Net interest on net defined benefit hability / |assct) D06 .43
Total expense 5.15 10,76

vl Recognised in ather camprehensive incame for the year

Actuarial changes arising from changas in dermographic assumplions = -
Actuarial ehangoes arising from thangss in Snancial assumption - :
Actuarial chianges arsing froey changes inaxperience acjustmaents 003 {103}

Return om plan assets exciuding Incerest inceme .04 ea1)
Recognised In other comprehensive incame (0.01) (1.44]
vi) Maturity prafile of defined beneflt obifigation

Within the nesi 12 menths (rest annual reperting pericd) 285 Lid
Betwesn - 4ngd 5 years 16.27 14.00
Between 5 and 10years 41.54 35.88

vil] Quantitative sensitivity onelysis for significant assumptions is as befow:
Increase | decrease on present value of defined berefit obligation as at year end

{1) one parcentage point ncraddo in discount rate (4,13} 13:35)
(i) one percentage point decrease in discouct rate 4,87 L.20
(1] one pergentage point incredse in saidry escalatlan rale 3.54 3.53
{ii) ane pergentags point decrease in salary escalation rate 13:52) [3.08)
{i! one peccentage point increase in amployee linaver rate £-93 D75
i} oeve- perzentage point decrease in employes turnover rata [1.06} (C.&7]

Sensitivity Analysis Method
Sensitivity for dgnificant actuasial assumpticns is compurzd by varying e actuacial assumption used for the valuation of the
defined benefil obligation by in percentage, keeping all the other actuarial assumptions canstant.

Particulars March 31, 20189 March 31, 2018

will) The mrajor eotegory of plon assets as o percentage of the foir valuwe of
total plar axiets are os follows:

Irvestment with Inswrer managed funds 1005 1003

fu] Actumrio! Asswmptions .

Discount rate (o) T.60% 7.0

Salary esralation 6,00 0. 00%

Waighted wverage duration of defined berefit cbligation 10 Years 10 Years

forlality rate during employment Indian Assured  Indian Astured Lives

Lives Martality  Martality | 2006-08)
12C0E-DE) Wit Wit

Rate of prmplayes turnowar 5:00% 5.0

The Company contributes 4l ascertained liabilities towards gratuity to the Lfe Insurance Corparation of India {LIC). Ms of
piarch 31, 2018 and Marcn 31, 2034 the Flan assets heve been lvestad 17 insures maraged Tusds.

The Campany expects Lo contfibute Rs. 16.53 Lakhs Lo the gratuity fand during £y 2015-20.

Rotes:

The estimates of future salary inerazses, eansidorad n actuarial valuation, take into cansideration for inflation, seniority,
promotion and other relevant factors,

The expected refurn an plan astets s determimad considering several asplicable factors sech a5 the compasition of the plar
zs5ets held, atsessed risks of asset manggement, Ristarical results of the return on plan assets and the Croup's policy for plar
assat management. Assumed rate of return on assots is expected to vary from yesr to year reflecting the returns oa matching
Government bonds

Leave Encashment
Liabifity towards Leave Encashment based on Actuzrial valuat on amounts 10 s, 72.50 Likhs as at March 31, 2019 [March 31,
2048 B 60058 Lakns]

-
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3 Operating Leaze

The Campany has entered Inte certain tarcelishle operating lease agreameants mainly for office premises, space of car parking and
furmiture hire, Unger these agreements re‘undable intenest-liee depasits have been givan,

35

Rupeesin Lakhs
Particulars March 31, 2049 March 31, 2018
Lease rentals under cancellable lease 5637 5533

List of Related Partics with whom transactions have taken place during the year;

Parties whiere control edists
Ha ||i||'|ﬂ cam pany

Enterpr ses having control over the Company

Fellow Subsidiary

Associates

GIA Infrastructure Limited [GIL]

GMA Enterprises Private Limites [GEPL]

GME Generation Assets Limited [GGEaL]

GME Energy Limited [GEL]

GRAR Power Infra Limited [GPIL)

Rtotd Security Services Limited [R35L)

Delhl intersational Airpart Limited [DUAL)

kakinada SEZ Prvate Limited [KSPL]

GMA Hyderasad Internaticnal &rport Limited [GHIAL]

GMR Carporite Affairs Private Limited I_G{AF‘E.I;

ISW GMR Cricket Private Limited [IGCPL] [lormerly GMRE Sports
Private Lirmited] (fellow suebsidiary uplo Miay 12, JC1H]

15W SMA Cricket Brivate Limited [JGCPL] [formerly GMA Sports
Private Uimited] (w.ef May 13, 1018)

GME Warora Energy Limited [GWEL]

GMF Kamatanga Enargy Limited [GREL]

GMR Chhattisgarh Emergy Limited [GMRCEL]

MR (Badrinsth] Hydro Generation Private Limited [GBHPL]

GME Bajoli Holi Hydropower Private Limited [GEHHPL]

¥, Key Manzgerial Perzonnel Mrs. Grandhi Saryavathi Smicha [whole-Time Dueciur ]
mAr. fshok Kumar Prusty [Whele-Time Directar]
fer, Kusumarchi Parameswara Rao - Dirsctar
hAr. Vithala Satyanarayana Murthy - Directar
fAr, Subash Chandra Kalia - Directar [director upto Novemoer 23,
20171
vi. Relative of Key Managerial Personng| ne,  Buchisanygsi Raju  Grandhi Husband of Nrs: Grandsi
Satyavathi Seitva (Whele time director|
vil  Qlher gntities s owhich KWIF and their relatives exercise GMBR Yaralslahmi Foundation [GVF]
signticant influeace GEAR Family Fund Trest [GFRFT]
vili, Detalls of the transactions are as follows : * Rupess in Lakhs
Particulars Mareh 31, 2009 March 31, 2018
2 Solenf Enerl_;)r
GMA Wararz Enerpy Limited [SWEL] F73.25 7554, %2
GMWA Kamalanga Energy Limited TEREL] - & 15500
Dethi fnde ralivial &irpor Limited [DIaL] 2,454,785 2.636.49
b, Open Access recoversdd
GVIE Warars Fneray Limited [GWEL] A35.43 457494
GME Karnalanga Energy Limited [GREL] 956.23 133244
GMFR Cahattisgark Energy Limited [GRRCEL] 5,795,324 3.590.28
t. Rebotereceived on promel papment
GMER Warara Energy Limited [EWEL] 100.64 -
GMR Kamalznga Energy Lmited [GKEL] bift+ 5 § 3.83
GMPR Chhattizgarh Energy Limited [GRMBCEL] 74.19 128,58
U, Temde Mol o Soizs of Rerewoole Energy Cetificotes
GME Generstion A558ts Limited [GEAL) 257 527
Delhi internationat 2irport Limited [DiaL] {0.43}
GMR Fower infra Limited {GPIL 121

g
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35 List of Related Fartles with whom trensactions have taken place during the year:
wiii, Detalls of the transactions are as follows - ®

Rupaes in Lakhs

Particulars MWarch 31,2013  March 31, 2018
e, [(nterest income o inter Corporote Loars and Depesils!

GMA Generation Assets Limited [GGAL] 1,859.41 210392

GMR Bzjal Holl Hydropower Prvate imited GEHHP.] 17723 -

GRAR Infrastructura Umited (Gl 1,913.29 092 26

%akirada SEZ Private Limited [KSPL 1,041.25 27.69
t.  Furchasc of Energpt

GMP Waruta Energy Limited [E.v'l.l' EL] 53.162.80 RD0,674.48

GMR Kamalangs Enesgy Limites [GREL] 2759255 13.551:55

GMR Chhattisgarh Energy Limited [GMACEL] 2033218 121145.33
g, Rebgte given for gram@ paypment

Gelhi International A rpert Limited [DIAL] B4.94
h. Compeasotion for non supoly af power

GMR Chhetlisgarh Energy Limited [GMRCEL] 50.44 akle
i Spper Avcwss pevd

GiRAE Warora Energy Limited [GWEL] 3,061.96 160575
) Loge fees pad J provided o

Gi;dﬁ Frrprprises Private Limited [GEPL] 35,23
& Cortribution towords Corporale Sociel Feapurisbility

GMBEVaraizkshml Foundation [SVF| £.28 500
I Danation mode

GMR Varalakshmi Foundation [3VF] - 1.75
m.  Rend Hirg gnd atfer Chomes

Mr. Buchisanyasi Raja Grandhi 44981 39,54

GMPA Hyderabad Internatianal Airpart Limited [GHIAL] 011 0.749

GMA Corporate Alfairs Pelvate Lirmited [GOAPL] - .43
n, Technical consoleoncy services (incluwding reversals)

GME Infrastructure Limited [Gl.] |14.15) 115991
@& Interestand finonce chorges:

GWE (Badrinath] Hydro Ganeration Private Limited [GRHPL] - 3357

GWIE Infrestructure Limited [GIL] - 1243

GWIFR Enargy Limited [GEL) . 1,156,13 1,186.37

GME Enterprises Private Limited |GEPL| 21008 E
p. Travelling Exoenses

[l Internationsl Arport Limited [DIAL] - 1,23
g. Other expenses

Ualhi International &irpart Limited [DisL] 22 1.08

M, Buchisanyesi Raju Grandhi R b0

GMRA Hydzrabad International Aicport Limited [GHIAL 20 016

MK infrasteurture Limited |GIL| D.28 3

RAXA Security Services Limited [RS5L] 0.35
I BUEINESS Promolion Cxgenies

J5W GMR Cricket Peivate Limised (JGCPL) formerly SRR Sports Private Limited| 2512 -
5 Membership fees recovered !

GME Chhattisgarh Energy Umited [GRVRCFL] .00

GMER Genaration Assets Lmited [GGAL) .20

GMPR Kamalanga Energy Limited [GKEL] 4,00

GMR Power Infra Limited (GPIL) 020

GMA Warora Energy Limlzed [GWEL! 1o -
1 Remunsrating pald fa Ky Monogemert Fersanmel™ "

Wirs Granghi Satyavathi Smitha BT ES 54.C0

Wi, Ashok Euemar Brigsly 122.45 100.81
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15 Lzt of Related Partles with whom transactions have tsken place during the year:
wiit, Details of the transactions are as follows: *

Rupees in Lakhs

Particulars

March 31, 201%

March 31, 2018

U, Sittheg fees fescludinmg taxes):
mr Subash Chand s Kalia
M Withala Satyanarayana Murthy
B, Busarnanchi Parameswara Rag
V. Securily Deposit writhen off
RAKA Security Services _imited [RSSL)
w, Interast accrued written o
GMR Generation Assels Limited [GGAL]
¥, Secury Deposit receivable,
RAXA Secority Services Limited [RESL]
GMR Farnily Fuad Trust [GFFT)
Kakinacs 5L Privetes Limbted [K’j r"..]
v. Earrest Money Desosll given ohd receivable |
Delhi International &rport Limited [DIAL]
7. inter Corporcte foon and oepasit gven;
GMRA Generation Aszats Limited [GGAL]
Opering Balanca
#dd: Granted during the year
Add: Interéstaccruod FI[II‘ICI{IIEIIISE‘EI
Less: Refunded ."rE'paid during the year
Closing balance
GHAR Bajo | Hali Hydropower Private Limitad [GRHHPL]
Cpening Balace
Add: Grantes during the vesr
Less: Refunded ¢ repaid during the year
Clazing balance
GMR Infrastructure Limited [GIL]
Openiing Balanue
AgdiGranted during the year
Less: Refunded | repaid during the year
Clasing ba ance
13, interast recowohle on inter Corporate depasit /loans .
GMHA Generation Assats Limited |GGAL|
GME Infrastructure Umited Gk
GMA Bajali Hol Hydrogower Private Limited |GRHHPL]
Kakinada SEZ Private Limbed [KsPL)
ab. Inter Corporote Loan ond Deposit taken
GMAR Enargy Limited [GEL
Cipening Balance
Add: Received during the year
Less: Repaid during the year
Cinsing balarce
GMF (Badrinath} Hydro Generation Private Limited [GRHPL]
Opening Balance
Add: Receved dunng the vear
Less: Repaid during the year
Clasing balance
GMR Infrastructure Limited $GiL)
Ogening Balance
fdd: Recewed during the year
Less: Repaid during the year
Clasing balance

201
1,50

7.55

103z zi

57.61
E.500.00

1000

18.578.75
3,024.01
3,545.53

(2,500.00)

72,648.30

3,270.00

3.170.00

13 H18.28
11,274.43
[20.£1E:15]
4,67€.55

BL.22
/55
159,51
1,055.7%

12,667.09
4,000.02
110,038 .81)
6,628.13

1.45
1,05
C.65

1.55
576z
B.50C.00

77 HB4.15
513.00

{5,057, 35)
18,575.76

13,818.28
13,818.28

3,031.73
106.BG

24.92

766700
FOMA0.00
{2,100.00)
12,667.00

5,100.00
i5,100.07)

5, 80000
15,800,000

raal el
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LY
35 List of Related Parties with whom transactions have taken place during the yean
yiil, Detalls of the transackions are as follows . * Rupees in Lakhs
Particulars March 31, 2019 Parch 31, 2018
GMRB Erterprises Private Limited [GEPL]
Qpening Balance
&dd: Hezerved during the year 7.500:00 -
Lots: Repaid during the year (7,500000)
(losing salance - Z
ag,  mievest poyoble on inter Corporate depssit/ loans
GMR Energy Limited [GEL| 292,37 1,287.88
GMA (Badnnath) Hydro Generaticn Private Limited [GBHPL] 339
GMR Infrastructure Limited [3IL] 12:54
ad. Unbkiled Revenue
Delhi International Arport Limied [DIAL] 200.81 415.92
ae, due from!
GRMA Chhzttisgarh Energy Limifed [GMABCEL] 2,725.44 2,976,386
GMA tnfrastruciure Gmited [S1L] 044 .
af,  Duch 1o
GhIE Warora Epergy Limited [GWEL! 22,225.57 21,422.51
MK Kamalangs energy Limited [GEEL] 5.418.65 147592
GWR Generation Assets Limited |GGAL] 58,53
GMR Powar Infra Limited 1GPIL - 1042
GMR Enterprises Private |imited [GEAL] 1781 39,23
Mr. Buchisanyasi Raju Grindhi 453 616
GME Hyderabad Intermsalional Airgort Wreoked (SHISL] 2.95 0.0k
GMR Carporate Aftairs Private Lircited [GCAPL] 11755 119.64
GMR Energy Lirmitad [GEL] 0.4%
GMPR Infrastructure Limited [Gil] 139.84
irs, Grandh: Sakyawathi Smitha 7.7 .42
bAr. Ashok Kuomar Prusty 0.37 1.29

= - fplated Party Transactions given above are as identifled by the Management,
i~ Mettad off with revenue frdm ope-ations 25 explained in MNote No. 19(a),

" o Manasgerial Persaneel areantitled ta past-amploymant banetits and ather leng torm employes banafits recopnized as
per Ind A5 19 - ‘Employee Banafits” in the flnancial statements. As these emplayes benefits are lump suin amounts provided

on the bamns of actuarial vaiuatian, the same iz nolinsluded abrove,
Compenzation of key managerial personnel of the Company

Aupees in Lakhs

Particulars March 31, 2019  March 31, 2018
a. Short term emaloyes benalits 192.26 14383
b, Post - Employment Benefits (Pravident Fund 2nd Superannualion Fund) 7.28 5,95
¢. Termination Benefits - -
d. Any other Paymenty henefits 1.e0 3.85

36 Tne Company has a process of obtgining batanse confirmatinns fram its vendors and customers. &5 on the date of the finaniats,
the Comrany is yat bo receive balance confirmations in respect of certain financial essetsard financial Habilities, The Management
fowever dogs not expect any materal difference affecting the eurrent year’s tinancial statements due to the same,

17 The Company is =nzagee primarily in the business of trading of electricity. As per the reguirements of ind A5 108, © Operating
Sagments”, the principal revenue generaling activities of the Company is from trading of electricity which is regularly reviewed by
the Entity's Criet Dparsting Decision Makas (CO0M] far the purpozz of resource allocation and seformance assessment.
accordingly, the management is of the vew the Compary has & sirgle reportable segment and the reqairements of regortirg an
operating sagments and related disclosires 15 envisaged (n indian Accounting Standatd 108 is nol applicabie to the present

activities af the Company.

The Campany’s only segment being treding of electriciny comprises of four custemers which have contributed more than 108 af
the revenue during the year arpuuiting Lo Rs, 21,53%.48 Lekhs [net of ind A3 115 adjustment as explained in Motz No. 18(z))

[March 31, 2028 : 2 customers amounting ta Bs. 70,502.83 L
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3% @) The Company, 2l any point in gime during the year has not entered into dervetive contracts and thers are ne derivalive
contracte-antstanding a5 at March 32,2210

bl The Company does nob have any financial assels or lishiiities which are denominated in forélgn currancy 25 3t thi Balance
Shizot date,

35 Fipures at the previous year wherever necessary, have heen regrouped and rearanged toconformowth those of the current year.

As per our report of even date attached

For Chaturvedi & Shah LLP For ang on behalf of the Board of Directors
GMR Energy Trading Limsited
Chartered Accountants:

Firen Repistration Number : lﬂl?.’_ﬂwh'.'lﬂﬂiﬁ

(Rt Ak Prwe

Chandan Lala fshok Kumar Prust Ashis Basu
Partaer Whale-Lime Director Director
hembership Na- 035671 TN DTG034T DR 1872
] | &
eePh S\ oS =
Juewan Pandey Marnisha Tripathi
Chief Firancal Offiver Company Secretary

Membership Ne.: 502263 Membership No: A 47334

Place: Mumbai
Date: April 19, 201%

Plage: New Deihi
Dales: April 19, 2015
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