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ATIDITOR’S REPORT

To
The Board of Directors

GMR Energy Projects (Mauritius) Limited

We have audited the accompanying financial statements of GMR Energy Projects (Mauritius)
Limited ("the Company') which comprise the Balance Sheet as at December 31, 2018, Profit
and Loss and Cash Flow Statement period then ended, and a summary of significant
accounting policies and other explanatory information.

Managem ent’s Responsibility for the interim condensed Financial Statem ents

The accompanying Consolidated financial statement have been prepared by the
Management, based on the andited financial statements of the Company for the financial
yvear ended 31 December 2018 prepared in accordance with IFRS, after making
appropriate adjustments as were necessary under IND AS and the Companies Act, 2013

The Company’s Board of Directors 1s responsible for the matters stated in Section 134(5)
of the Companies Act 2013 (“‘the Act”) with respect to the preparation and presentation of
the these IND AS financial statements that give true and fair view of the state of affams
(financial position) financial position, financial performance, total comprehensive income,
changcs in cquity and cash flows of the Company in accordance with Indian Accounting
Standard 34 “Interun Fmancial Reportmg™ (“IND AS 34™) prescribed under Section 133 of
the Companies Act, 2013 (“‘the Act”), with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended). The Board of Directors 1s also responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for sateguarding of the assets of the Company and for preventing and detecting frauds and
other uwregulanties; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial control that were operating effectively for
ensuring the accuracy and completenesz of the accounting records, relevamt to the
preparaltion and presentation of the mnterim condensed [inancial stalements thal give a lrue

andfairview and are free from material misstatement, whether due to fraud or error.
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Auditor’s Responsibility on the interim condensed financial statements

Our respongibility is to express an opinion on financial statements based on our audit. We
conducted our audit m accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India, as specified under Section 143(10) of the Act. Those

Standards require that we comply with ethical requirements and plan and perform the audit
to obtain rcazonable assurancc about whether the interim condcensed financial statements

are firee from material misstatem ent.

An andit involves performing procedures to obtain audit evidence about the amounts and
dizclosures m the mterim condenszed financial statements. The procedures selected depend
on the aunditor’s judgmnent, including the assessmnent of the risks of malerial misstalement
of the interim condensed financial statements, whether due to fraud or error. In making
those rsk assessments, the auditor considers internal fmancial control relevant to the
Company’s preparation of the mterim condensed financial statements that give a true and
fair view m order to design audit procedures that arc appropriate in the circumstances but
not for the purpose of expressing an opinion on whether the Company has in place an
adequate mternal financial controls system over financial reporting and the effectrveness
of such controls. An andit also mcludes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Direclors, as well as evalualing the overall presentation of the mterim condensed [inancial
statem ents.

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide
a basis for our audit opinion on the mterim condensed financial statements.

Basis for qualified opinion

The underlymg consohdaled [inancial stalements ol the Company, for the [mancial year
ended 31 Dec 2018, prepared m accordance with applicable corporate laws and IFRS, have
not been audited by us and we have relied upon such audited consolidated financial
statements and the statutory auditors’ reports for these wyears, provided to us by the
Management, for the purpose of expressing our andit opinion and have not performed
detailed verification of the underlying transactions which have been covered by the statutory
auditors’ m the course of their audit

Opinion
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In our opmion and to the best of our information and according to the explanations given
to us, except for the effects of the matter(s) described in the Basis for Oualified Opinion
paragraph, the financial statements give a true and fair view in conformity with the
accounting principles generally accepted m India:

(a) Inthe case of the Statement of Assets and Liabilities, of the state of affairs of the
Company as at 31% Dec 2018;

(b) In the case of the Statement of Profit and Loss, of the profit/loss for the year ended on
that date; and

(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

For Pankaj N Mittal & Associates
Chartered Accountants
FRN: 019379N

A
-

y ot

Neeraj Mittal
Partner
Membership number: 525157

Place: Faridabad
Date: 27" of May, 2019

UDIN: 19525157AAAABC3233



1,89,12,83,611

7,24,57,49,265

1,89,12,83,611 T7,24,57,49,265
1,77,438 7,42,608 18,628
2,04,82,67,244 2,18,94,82,945 2,20,77,28,633
1,70,321 1,38,672 1,25,910
2,04,86,15,002 2,19,03,64,225 2,20,78,73,171
TOTAL ASSETS 3,93,98,98,613 9,43,61,13,490 7,67,50,44,872
EQUITY AND LIABILITIES )
= e
Equity Share Capital 7 6,97,750 6,48,000 6,53,400 A
Other Equity 8 (16,11,40,89,481) (9,29,07,45,577) (11,25,26,67,610)
; Total equity (16,11,33,91,731) ($,29,00,97,577) (11,25,20,14,210).
:
Liabilities -
3
Current liabilities
Financial Liabilities -
Trade payables 10 5,36,570 25,85,714 12,15,633 _;
Other financial liabilities 9 20,05,27,53,774 18,72,36,25,353 18,92,53,43,449
20,05,32,90,344 18,72,62,11,068 18,92,70,59,082 ;
.
20,05,32,50,344 18,72,62,11,068 18,92,70,59,082 5
TOTAL EQUITY AND LIABILITIES 3,93,98,98,613 9,43,61,13,490 7,67,50,44,872. {

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors
GMR Energy Projects (Mauritius) Limited
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31-Dec-18 31-Decd?
AmountinRs, __ AmountinRs.

Notes

1 25,897.39 31,22,144.46
25,897.39 31,22,144.46

12 14,69,27,627 14,02,10,671
13 12,80,175 27,95,041
mﬂtl(lossl before exceptional items and tax from (1141'8812‘3017.980041; (11:;80 .:35.5?83)
|- continuing operations e b
Excepticnal items (Impairments of investment) (3,74,06,05,334) =
Profit/(loss) before and tax from continuing operations (3,88,87,87,238) 13,98,83,568)
Profit/(loss) for the year from continuing operations (3,88,87,87,238) 13,98,83,568)

Profit/ (Loss) for the year (3,88,87,87,238) (13,98,83,568) (2,02,41,41,246)

Other comprehensive Income not to be reclassified to
profit or |oss in subsequent perlods:

\

OTHER COMPREHENSIVE INCOME
} Loss on the Fair Value of equity investments at fair value

|

through other comprehensive income. (18,59,43,052) - -
Other comprehensive income to be reclassifled to profit E
or loss in subsequent periods: 4
Exchange differences on translation of foreign operations (78,72,04,550) 3,64, 644
-97,31,47,602 - 3,64,46,644

97,31,47,602 -

Other comprehensive income / Loss for the year, net of tax
(4,86,19,34,841) (13,98,83,568)

TOTAL COMPREHENSIVE INCOME / (LOSS) FORTHE YEAR,
NET OF TAX

For and on behalf of the Board of Directors
GMR Energy Projects (Mauritius) Limited
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Adjustment to reconcile profit before tax to net cash flows
Impairment ol‘invnstment in GEL,GGAL,GMR Power, GCEL
Interest and finance charges

Interest income

Foreign currency translation reserve

Operating Profit before Working Capital changes
Movements in working capital :
(Excluding Cash & Bank Balances)

Increase/(Decrease) in provisions

Increase / (Decrease) other currents liabilites
(Increase)/Decrease in other current assets
(Increase)/Decrease in Inventories

Cash Generated From Operations
Less : Direct Tax paid ( net of refunds)
Net Cash Flow from Operating Activities (A)

Cash Flow from Investing Activities:

Share application monies

Investment

Loan And advance given

Long term Loans & Advances -Depositin Shares

Interest Received
Net cash flow (used In) investing activities (B)

Net Cash Flow From Financing Activities:
Proceeds from loan from related company
Repayment of loan to related company
Share application monies
Interest Paid

Changes in Equity

Net cash flow (used in)in financing activities (C)

Forelgn exchnage translation (D)

Net (decrease ) / In cash and cash equivalents (A +B+C+D)

_ Cash and cash equivalents (Opening)

Effect of changes In exchange rates on cash and cash equivalent
Cash and cash equivalents (Closing)

(3,88,87,87,238)

3,74,06,05,334 1,83,89,58,828
14,69,27,627 18,56,72,711
= (31.-13.777)
3,88,75,32,961 2,02,15,12,761
(12,54,277) (26,28,484)
16,11,46,663 10,32,36,987
15,94,16,979 (2,16,27,14,625)
32,05,63,642 (2,05,94,77,638)
31,93,09,364 (2,06,21,06,122)
31,93,09,364 (2,06,21,06,122)
3,48,875 .
20,93,250 2,79,57,231
2,31,55,23,085
; 31,18,777
24,42,125 2,34,65,99,093
96,50,84,599 (13,86,62,513)
(14,69,27,627) (1!,55,72,711)
81,81,56,972 (32,43,35,224)
(1,13,97,49,652) 3,88,61,624
1,58,809 (9,80,629)
18,628 9
1,77,438

Forlndonhdnlfofﬂleluﬂlofm
cmnmmmlmﬂﬂl)w
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Equity Share capital

Share Application

Money Pending
Allotment

Equity component
of Related Party
Loans

Retained Earning

defined benefit liability net of tax effect

24,17,580

5,12,970

(11,60,70,91,732)

(3,88,87,87,238)

.‘__._. 93!0..3-_5
| . I fncome

35,20,06,542

11

(78,72,04,550)

(18,59,43,052)

J....mﬂnu.nnioam.‘_i-

6,97,750

29,30,550

(15,49,58,78,970)

(62,11,41,061)

For and on behalf of the Board of Directors
GMR Energy Projects (Mauritius) Limited

G D

Director

Date:

Place: k\v\\ 4 N‘wni\m

=05 0019
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Inancial statements of the Co,
o R 3 Company have been ed ordance Ceo
der the Compantes (Indlan Accounting Sta?\l:apr:l;) v::|::: zo; ; Wi IOEAn Aceeurt
0 .

For nli‘perlods up to and Includ ed
: ! Ing the year Marcl he Com red its financlal statements
accordance with the accounti e e a Al 2001“5 : a Companies Act 20 togett m
‘paragraph 7 of the Compu:lte:g(::ac:g:zs Rnotlﬂed W I'on uaoorp:hnv s 013, cver
sk R ooy ) Rules, 2014 (Indlan GAAP), The fi i ol Fabpidien .
TR e ke . The financial statements for the year ended 31 March

The stand-alone financial stal
tements have b b : nd
\abliik Saiurad ot fair een prepared on a historical co exce, certa ssets
vam i es m e fair value (refer accounting policy regarding ﬂnanclalsltns::tll’r;lents)p:d::;éh hav "‘b';:"‘"“ : :
e n measured at fair

o Current versus non-current classification

5 The Company presents ass
ets and lia
‘I t) SN so S S bilities in the balance sheet based on current/ non-current classification. An asset is
a) Expected to be realised or intend '
ed to
b) ; BTt for the puroobs of tradinbge sold or consumed in normal operating cycle
;)) xz:c(t:dc ;:hb: J;?’I::ﬁtwit:ﬂn twelve months after the reporting perlod, or
unless restric '
afteCar B i esiod ted from being exchanged or used to settle a liability for at least twelve months
All other assets are classified as non-current,

A liability is current when:
a) It Is expected to be settled in normal o
perating cycle
b)) Ill: Ils :eld primarily for the purpose of trading B
¢) It is due to be settled within twelve months after
the reporting period, or
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting perlod

All other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash

equivalents. The Company has identified twelve months as its operating cycle.
] |‘

Property, plant and equipment
On transition to Ind AS, the company has elected to continue with
equipment as at 31 March 2015, measured as per the previous GAAP and use tha
property, plant and equipment as on 1 April 2015.

ment are stated at historical cost less accumulated depre:

plant and equip
is directly attributable to the acquisition of the items.
t's carrying amount or recognised as @ separate asset, as appropriate, only when it Is
efits associated with the item will flow to the company and the cost of the item can be
any component accounted for as a separate asset are derecognised when
tion Is performed, its cost Is recognised in the carrying amount of the item of
t if the recognition criteria are satisfied. All other repalrs and maintenance

perlod in which they are incurred.
n as Capital Work in Progress and the

the carrying value of all of its property, plant and
t carrying value as the deemed cost of the

ciation. Historical cost

All items of property,
includes expenditure that
Costs are included In the asse
probable that future economic ben
measured reliably. The carrying amount of
replaced. Further, when each major inspec
' property, plant and equipment as a replacemen
are charged to profit and loss during the reporting

n as at the balance sheet date are show

n or under constructio

Assets under installatio
own as Loans and advances.

related advances are sh

ight-line basis using therates arrived at, based on useful

prescribed under Schedule 1T of Co:‘:)anlecsckglzou
by Cen

fe of the asset is considered as 25 years as prescrib

Exgeph In. o Afieie e latory authority in the energy sector. Assets individually costing

¢ ing the regu
Electricity Regulatory Commission (*CERC?) be
less than Rs. 5,000, which are fully deprecia rastclqﬂu‘l:s;;lzr';.f
j l.'ea‘sehold land Is amortised over of the Ieasehexcep e it e
of commercial operation: Leasehol e amo
useful life whichever is shorter.

pepreciation

s calculated on a stra
with the lives

d assets |
which coincides

The depreciati
lives estimated

=l
“ )

power plants where it i amortised from the date
period of the lease or F
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Initially recorded by the Company at thelr respective functional currency spot rates at
for recoanition. (P 4

and liabllities denominated in foreign currencies are translated at the functional cur ot rates of
at the reporting date, rency sp

- Exchange differences arising on settlement or translation of monetary items are recognised in profit or |

- exception of the following: Y 2 ¢ qless REEe
a)Exchange differences arising on monetary items that forms part of a reporting entity’s net investment in a foreign
operation are recognised In profit or loss In the separate financial statements of the reporting entity or the individual
financial statements of the foreign operation, as appropriate. In the financial statements that include the foreign operation
:nd the rep,orrtelng entlt; (:.|g.i,“ ctl)lnslollgaqted financlal statements when the foreign operation is a subsidiary), such exchange

Ifferences are recognised initially in - These exchange differences are reclassified from equity t fi

disposal of the net investment. ? B T
b)Tax charges and credits attributable to exchange differences on those monetary items are also recorded in OCI.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-
monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change In fair value
of the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also
recognised in OCI or profit or loss, respectively).

Foreign currency transactions are translated into the functional currency using the exchange rates at the date of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation
of monetary assets and liabilities denominated in foreign currencies at year end.Exchange differences arising on long-term
foreign currency monetary items related to acquisition of a fixed asset are capitalized and depreciated over the remaining
useful life of the asset. They are deferred in equity of they related to qualifying cash flow hedges and qualifying net
investment in foreign operation. A monetary item for which settlement Is neither planned nor likely to occur In the
forseeable futire is considered as a part of the entity's net investment in that foreign operation.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rate at the
date when the fair value was determined. Translation difference on assets and liabilities carried at fair value are reported as
part of the fair value gain or loss. For example, translation difference on non-monetary assets and liabilities such as equity
instruments held at fair value through profit or loss are recognised in profit or loss as part of the fair value gain or loss and
translation differences on non monetary assets such as equity investments classified as FVOCI are recognised on other

comprehensive income.
3

(ii) Forward Exchange Contracts not intended for trading or speculations purposes
The premium or discount arising at the inception of forward exchange contracts is amortized and recognized as an expense
/ income aver the life of the contract. Exchange differences on such contracts, except the contracts which are long-term
foreign currency monetary items, are recognized in the Statement of profit and loss in the year in which the exchange rates
change. Any profit or loss arising on cancellation or renewal of such forward exchange contract is also recognized as income

or as expense for the year,

Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for Its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent

regarded as an adjustment to the borrowing costs.

- ial assets
mpgrr::)ea:l\;oafs::sl;e?;r:;ch :eportlng date whether there Is an indication that an asset may be impaired. lf'any
indication exists, or when annual impairment testing for an asset is requlred,'the company estimates t‘he asset’s
recoverable amount. An asset's recoverable amount is the higher of an asset’s orcashgenerating units’ (CGUs) net selling
price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate

ose from other assets or group of assets. When the carrying amount of an

inflows that are largely independent of th
:2:2! :r CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable

amount.

cash flows are discounted to their present value using a pre—tax discount
pecific to the asset, In determining

re taken Into account, If avallable. If no such transactions can be Identified,
Iculations are corroborated by valuation multiples, quoted share prices for

fair value indicators.

the estimated future

g Essprabid alue In 18 ts of the time value of money and the risks s

rate that reflects current market assessmen
net selling price, recent market transactions a
an appropriate valuation model is used. These cal
publicly traded companies or other avallable
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B .

13

Interest expenses
Bank and other finance charges
Exchange difference (net)

Other expenses

Directors’ fees
Secretarial fees
Administration fees
License fees

Rent

Accounts fee

Tax fees

Sundry expenses/staff secondment fees
Misc.Expenses
Audit fees
Consultant Fees
Custodian fees

Ind AS Ind AS
31-Dec-18 31-Dec-17
Amount in Rs, Amount in Rs.
14,68,65,140 14,01,78,353
62,487 32,318
14,69,27,627 14,02,10,671
Ind AS Ind AS Ind AS ey
31-Dec-18 31-Dec-17 31-Mar-18 o
Amount in Rs. Amount in Rs. Amount in Rs,
1,04,145 1,95,959 2,12,029
52,559 73,485 89,705
3,80,824 4,37,644 5,96,946
91,023 1,00,430 1,14,170
3,09,588 3,10,714 3,74,624
41,172 4,72,754 3,84,915
- 1,02,879 88,074
. 8,81,820 528,444
- 53,562 . ;
2,31,549 1,63,378 217575
15,622 . 19572
53,694 2,417 2429
12,80,175 27,95,041 26,28,484
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51

ax assots are recognised for unused tax losses to the extent that it is probable that taxaty
Is required to determine the of deferred tax assets that hmm::;-- e st

Contingent liabilities may arise from the ordinary course of business in relati
4 ; 1o claims against the Company, including legal, contractor, land i oth 1 i
will be orly when one or more uncertain mcmmwﬂbm.mmm:nndﬂ-mm; i ‘“"V.ﬂ_‘r, ,

the exercise of significant judgement and the use of L i

Fair value measurement of financial instruments

"Wmlmxm::;mud assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using.
e ng the DCF model. The inputs to these models are taken from observable markets where possible, but where this s not feasible, a degree of judgement is required in
ues. Judgements include considerations of inputs such as liquidity risk, credit risk and volatiity. Changes in assumptions about these factors could affect the reported fair value.

of financial instruments,

Impairment of non-financlals assests
As at the end of each accounting year, the Group reviews the carrying of its PPE, p i ible assets and in associates and joint ventures determine L
whether there is any indication that those assets have suffered an impal lass. If such indication exists, the said assets are testad for i soastod ine the loss, if any. I
Goodwlll and the intangible assets with indefinite life are tested for impairment each year. ¥ H v
ds its ble amount. bl is d:
TN
1

Impairment loss is recognised when the carrying amount of an asset
(i) in case of an individual asset, at the higher of the net selling price and the value in use; and
(ii)in case of a cash generating unit (a group of assets that g identified, ind dent cash flows), at the higher of the cash generating unit’s net selling price and the value in use.
(The amount of value in use is determined as the present value of estimated future cash flows from the continuing use of an asset and from its disposal at the end of its useful life. For this purpose,
the discount rate (pre-tax) is determined based on the weighted average cost of capital of the company suitably adjusted for risks specified to the estimated cash flows of the asset).

a cash generating unit is ascertained as the smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other assets or |

wﬁ:smummhmmudmmwmum
For this purpose, the impairment loss recognised in respect of a cash

For this purpose,
groups of assets.
If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carmying amount, such
as impairment loss and the carrying amount of the asset (or cash generating unit) Is reduced to its recoverable amount.
generating unit is allocated first to reduce the carrying amount of any goodwill allocated ta such cash generating unit and then to reduce the carrying amount of the other assets of the cash

the revised estimate of its recoverable amount, but so that the increased

(or cash generating unit) is increased to X
gNi ‘mﬂ-mn(umh;mmwdmmmkmﬁldn

generating unit on a pro-rata basis.
nt loss Is

When an impairment loss subsequently reverses, the carrying amount of the asset
carrying amount does not exceed the carrying amount that would have been d ined had no impal
impalrment loss is recognised immediately in the consolidated statement of profit and loss.

2 Commitments and Contingencies

| Lease arrangements: Company a5 lessee
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The company Is engaged primarily in the business of |

S Related party transections

() |enterprise that control the entity

'gly sep Primary and

(a) name of related parties and description of ra atio &
ral Mhlpwlh'l\bmlh.u
mpany has transactions

—_—

GMR Infrastructure Umited (GIL) (Ulimate Holding Company)

() |Subsidiary Companies

GMR Energy(Global) Umited (Immediate Holding Company)
GMR Energy (Cyprus) Ltd

(i) |Fellow Subsidiary Companies

GMR Vemagir Power Generation Limited{ GVPGL)

GMR (Badirinath) Hydro Power Generation Uimited(GBHPL)
GMR Mining and Energy Private Umited(GMEPL)

GMR Kamalanga Energy Umited(GKEL)

GMR Consulting Services Private Limited

Himtal Hydropower Company Private Limited (HHCPL), Nepal
GMR Upper Karnall Hydropower Umited(GUKL)

GMR Coastal Energy Private Limited(GMRCEPL)

GMR Bajoll Holl Hydropower Private Limited (GBHHPL)
GMR Londa Hydropower Private Limited(GLHPL)

GMR Chhattisgarh Energy Limited(GCEL)

GMR Kakinada Energy Private Limited (Formerly known as Londa
GMR Power Corporation Limited

Badrinath Hydro Power Generation Pvt, Ltd(8HPL)

Emco Energy Limited

SJK Powergen Limited

GMR Upper Karnali Hydropower Limited(GUKL)

GMR Rajahmundry Energy Limited

GMR Maharashtra Energy Limited

GMR Bundelkhand Energy Private Limited

GMR Uttar Pradesh Energy Limited

(GMK Hosur Energy Limited

Homeland Energy Group Limited

GMR Indo-Nepal Power Corridors Limited

GMR Gujarat Solar Power Private Limited

Karnali Transmission Company Private Limited (KTCPL)
Marsyangdl Transmission Company Private Limited

GMR Generatlon Assets Ltd |
(iv) |Associate Companies S onic e Urated ‘
Enterprises where key management personnel and their relative
v exercise significant influence l::
[vi) |¥ey Management Personnel

For and on bahalf of the Board of Directors
GMR Enargy Projects {Mauritius) Limbted

PANKAJ N MITTAL & ASSOCIATES g

Chartered Accountants _./;5\1_1‘&& ,
S (e
\*‘\ <

Nearaj Mittsl

partnar

M. No.:525157

Place: Faridabad

e 7052019
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A
For the period ended
December 31,2018
i
> Nature of Transaction Where it is shown in Financial Statements | Group GLas | Amount ( Similar nature
[ - per BPC (where| and similar line under
| this transaction schedules should be
is included) clubbed) o
| Other Assets-Interest Trade Receivables - Current ) '
[Receivables
e Amount Receivables- GIOL | Other financial assets 2,04,55,46,019 7 e
e ) Amount Receivables- GEML | Other financial assets 27,21,225 - k
' ] - 1
i
Other Assets-Interest Interest accrued on current investments F
[Receivables
2,04,82,67,244 = i
)
2 For the period ended For the period ended
i 31,2018 December 31,2017
.Nm of Transaction Where it is shown im Financial Statements Group GL as | Amount ( Similar nature | Amount ( Similar nature
per BPC (where|  and similar line under and similar line under
this transaction schedules should be schedules should be
is included) clubbed) clubbed)
Loan from Group Company | Current ities of long term b g =
Loan from Group Company | Other Financial Liabilities
Lmﬁme: Company | Other Financial Liabilities 12001825 16,1618 37500
Loan from Group Company | Other Financial Liabilities LenzLT2 1178.0%45.200
Interest Payable Y 26,11,44,000
Interest Payable Interest accrued but not due on borrowings 9 1,98,17,460
Interest accrued but not due on borrowings s e
72,64,97,579 49,43.81,517 B
20,05,27,53,774 18,72,36,25,353 =
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578,858
5,78,858
(5.78,858)

(20438)

(5.95,296)
5,05,44,075

(5,11,43,371)
(3,74,06,05,334)
(3,79,17,48,705)
(3,79,17,48,705)

7,01317
7,01,317

(7,01,317)

46335

(6,54,981)
9,63,83,552

(8,70,38,534)

(9,70,38,534),

19,70,38,534)

9,82,628
9,82,628

(9,82,628)

8,139

(9,74,490)

4,69,45,792

(4,79,20,282)
(4,75,20,282)
14,79,20,232)

25,897

(12,54,277)
ﬂb-mw.uﬂ.mmw

(14,81,81,904)
(3,74,06,05,334)

(3,88,87,87,238)

(3,88,87,87,238)

27,95,041
27,95,041

(27,95,041)

31,22,144

3,27,103
14,02,10,671

(13,98,83,568)

(13,98,83,568)

(13,98,83,568)
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Counter Party Group Company

Nature of Transaction

Amount ( Similar
nature and similar |
line under schedules ules she
A : should be clubbed) be clubbed)
Revenue item I [ GMR Energy (Netherlands) BV Other Income-Interest T
GMR Energy (Cyprus) Limited Other Income-Interest ; 223‘:22
Sub Total E
& 31,22,144
GRAND TOTAL
] o 31,22,144

B) Expenditure

For the period ended|For the period ended  |For the pgriﬂ ™ ‘ ;[I
December 31,2018 |December 31,2017 ended March
31,2018 _
Date Counter Party Group Company Nature of Transaction | Amount (Similar | Amount (Similar | Amount (Similar |
nature and similar | nature and similar line | nature and similar |
line under schedules | under schedules should|line under schedules|
should be clubbed) be clubbed) should be clubbed) |
Expcuseitein 1 GMR Infrastructure Overseas S.L.U. Finance costs 1 6,19.16828 6,l8,§[(§
GMR Infrastructure Singapore Pte Ltd | Finance costs 14,55,61,731 13,69,45,013 l8,l5,40,1}§
GADL International Ltd Finance costs 13,03,409 26,14,172 34,65,434
,56,24,632
Sub Total 14,68,65,140 14,01,78,353 18,56,2 =
4,68,65,140 14,01,78,353 18,56,24,632
GRAND TOTAL . 1L ==
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Other Intangible assets

Financial assets
Investments
Trade receivables
Loans and advances
Non current investments
Deferred tax assets (net)
Other non-current assets

b) Current assets

Inventories

FAnanclal assets
Investments
Loans and advances
Trade receivables
Cash and cash equivalents
Other bank balances
Other financial assets

Current tax assets (net)

Other current assets

2 EQUITY AND LIABILITIES
a) Equity

Equity share capital

Other equity

Total equity

b) Non-current liabilities
Hnancial liabllities
Borrowings
Trade payables
Other financial llabllities
Provisions
Deferred tax liabilttles (net)
Other non-current liabilities

c) Current liabllities
Ananclal llabllities

Borrowings

Trade payables

Other financial liabilities
oOther current liabilities

Provisions
Current tax llabilities (net)

Intangible assets under development

TOTAL EQUITY AND LYABILITIES (atb+c)

1,69,12,83,611

5,46,71,71,700

1,89,12,83 611

1,77,438
2,04,82,67,244

1,70,321

71,71,700|

18,628
2,20,77,28,633
1,25,910

2,04,86,15,002

2,20,78,73,171

TOTAL ASSETS (a+b)

3,93,98,98,613|

6,97,750
(16,11,40,89.481)

7,67,50 72

6,53,400
(11,25,26,67,610)

(16,11,33,91,731)

(11,25,20,4,210)

5,36,570
20,05,27,53,774

17,15,633
18,92,53,43,449

20,05,32,90,34

wid

3,93,98 98,61

PANKAJ N MITTAL & ASSOCIATES

Chartered Accountants

For and on behalf of the Board of Directors
GMR Energy Projects (Mauritius) Uimited
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For the periad cnded
December 31,2018

aciion | Where it is shown in Fiuancial Statements

"Amount ( Similar nature
and similar line under
schedules should be
clubbed)

Equity Issued and Subscribed

6,97,750
29,30,550.

36,28,300

December 31,2018

For the period ended For the period ended

December 31,2017 Marci 31,2018

Al

‘Where it is shown in Financial Statements

Group GL as
per BPC (where

Amount ( Similar nature
and similar line under

this cti
is included)

hedul hould be

clubbed)

Amount ( Similar nature | Amount ( Similar -udl.d I
and similar line under | and similar line under
ol R 14 z thoadules 14 z

clubbed) clubbed)

e

Non current investments-Equity Shares-
Subsidiaries
Non current investments-Equity Shares-
Subsidiaries
Non current investments-Equity Shares-
Subsidiaries
Non current investments-Equity Shares-
Subsidiaries
Non current investments-Equity Shares-
Non current investments-Equity Shares-

Loan and Advances - Unsecured - Current

3.16,16,65T
(3,16,10,726)
330,79,281

(3,30,79,281)
3,09,89,03,050
(1,20,76,25,370)
90,59,66,345
(90,59,66,345)
3,73.45,67,325

(3,73.45,67,325)

2,93,62,389 N.oo.o.—...:n
(2,62,04,951)
3,07,20,708 3,09,76,714

(3,09,29,305)
2,87,79,49375 2.90,19,32,306

(95,77,65,867)
84,13,70,393 84,83,81,813
(82,40,58,705)
3,46,63 .&0\:..5 3,49,52,32,620
2,18,94,82 945

1,89,12,83,611

9,43,52,32,210 5,46,71,71,700
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