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MURTHY & KUMAR
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the members of GMR Corporate Affairs Private Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of GMR Corporate Affairs
Private Limited(the “Company”), which comprise the Balance Sheet as at 31° March, 2019, the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in
Equity and the Statement of cashflows and for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information. (Hereinafter referred to as “Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements for the year ended 31° March, 2019 give the information -
required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the company as at 31
March, 2019, and loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for oq;ég atbplaiﬁ}\on the
standalone financial statements ' AYAY
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the board report, but does not include the standalone Ind AS financial statements
and our auditor’s report thereon. The board report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the standalone Ind AS financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

Responsibility of Management for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income / loss, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

7

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee-that an
audit conducted in accordance with SAs will always detect a material misstatement whenttexfsﬁ%x

Misstatements can arise from fraud or error and are considered material if, individually ofin th e %70\]
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operatmg
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw °
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the- Comgame Act,
2013, we give in the Annexure A, a statement on the matters specified in paragra hs ﬂnﬁd\é\of
the Order to the extent applicable. : ‘
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2. Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

(¢) The Balance Sheet, the Statement of Profit and Loss including statement of Other
Comprehensive Income, the Cash Flow Statement and the statement of changes in equity dealt
with by this Reports are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone IND AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the companies (Indian Accounting Standards) Rules,
2015 as amended,

(e) On the basis of written representations received from the directors as on March 31, 2019 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B” to this report

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with :
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. As per information and explanation given to us the company did not have any pending
litigation against the company or by the company which would have impact on its financial
position. Refer note.30 to Standalone IND AS financial statements.

b. The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

for GIRISH MURTHY & KUMAR
Chartered Accountants
Firm’s registration number: 0009348

S

A.V.SATISH KUMAR et
Partner A

: 3 - | HightPointV Y7
Membership number: 26526 % | 45. Palace Road,| X
Bangalore Bangalore-1

Date: 19® April 2019
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexure referred to in paragraph 1 under the heading “Report on Other Legal
and Regulatory Requirements” of the Independent Auditor’s report to the members of GMR Corporate
Affairs Private Limited on the Standalone financial statements for the year ended 31% March 2019,
we report that:

i. a. The company has maintained proper records showing full particulars including quantitative
details and situation of Fixed Assets.

b. The Company has a regular programme of physical verification of its fixed assets by which all the
fixed assets verified in a phased manner over a period of three years, which in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. No material discrepancies were
noticed on such verification, carried out during the year.

(¢) There are no immovable properties acquired by the Company.

ii. The nature of company’s operations does not warrant requirement of holding stocks and therefore
had no stocks of finished goods, stores, spare part and raw materials during/at the end of the year.

fii.  In our opinion and according to the information and explanation given to us, the Company has not
given any loans, secured or unsecured loans to the companies, firms, or other parties listed in the register
maintained under section 189 of the Companies Act, 2013.

iv.  In our opinion and according to the information and explanations given to us, the Company has
complied with the provision of Section 185 and 186 of the Act, with respect to the loans and
investments made.

V.  The company has not accepted deposits from the public during the year and as such this clause is not
applicable.

vi.  According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records, under section 148(1) of the Companies Act, 2013 in respect of the
business operations carried out by the Company.

vii.  (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, in our opinion the Company is generally regular in
payment of undisputed statutory dues including Provident Fund, income tax, Goods and Services
Tax, Customs Duty, Wealth tax and service tax Value added tax and cess as applicable with
appropriate authorities. We are informed by the company that the provisions of Employee state
insurance scheme, Investor education and protection fund, and excise duty are not applicable.

(b) According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income tax, Goods and Services Tax, customs duty, wealth tax,
service tax, value added tax, cess and other material statutory dues were in arrears as at 315 March
2019 for a period of more than six months from the date they became payable.

(c) Investor education and protection fund is not applicable to the Company.

viii. Based on our audit procedure and as per the information and explanation gweﬂ oy--the
management we are of the opinion that the company has not defaulted in the repag?pent;saf loay
taken from the banks and financial institutions during the year. Further the company hhs”n&?t Ps"gﬁ\é_ *
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ix.

xi.

Xii.

Xiii

Xiv.

XV.

Xvi.

any debenture at any point of time and as such there are no dues outstanding at the end of the year
to debenture holders.

The Company did not raise any money by way of initial public offer or further offer (including
debt instruments) during the year. The term loans have been applied for the purpose for which they
were obtained.

During the course of examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practice of India and according to the information
and explanations given to us, we have not come across any instance of fraud by the Company or
on the company by its officers or employees during this year.

According to the information and explanations given to us, and based on our examination of
records of the Company, the company has paid / provided managerial remuneration during the
year, as per provisions of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

. According to the information and explanations given to us and based on our examination of the

records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made preferential allotment or private placement of
shares during this year. Company has not made any preferential allotment or private placement of
fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934.

For Girish Murthy and Kumar
Chartered Accountants

Bl 5

AV Satish Kumar St
. WS Y N
Partner T e
oyd :
. -2 [/ a0,
Membership No: 026526 (S vightPaintiv
lncl,l 45, Palace Road, ) ¢y

Place: Bengaluru
Date: 19" April 2019
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Annexure B to Auditors’ Report of even date
Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3) of section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMR Corporate Affairs
Private Limited (“the Company”) as of 31st March 2019 in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reportmg 5

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertam to the mamtenance of records that, in reasonab]e detail, accurately and falrly reﬂect the
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generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and 3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Girish Murthy and Kumar
Chartered Accountants
FRN No: 026526

: “WURTHY 2
M GHEES S R

AV Satish Kumar [/ Highiporm \2) Date: 19 April 2019

45, Palace Road, | ¢
Bangalore-1 Place: Bengaluru
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GMR Corporate Affairs Private Limited
CIN : UT4999KA2006PTC041279

Balance Sheet As at March 31, 2019

(A tin Rupees)

As at As at
Wates 31-Mar-19 31-Mar-18
Assets
Non- current assets
Property, plant and equipment 3 656,950 3,043,499
Investments 4 305,100,350 338,758,750
Loans 5 68,379 660 83,355,205
Other financials assets G 12,020 12,020
Deferred tax assets (net) 31,049,799 7,165,568
Non-current tax assets (net) 11,440,115 3,698 839
Other non-current assets 7 - 494,582
416,648,894 436,528,463
Current assets
Financial assets
Trade receivables 8 2,250,449 2,307,366
Cash and cash equivalents g 5,691,006 1,364 409
Loans ) 151,101,901 393280977
Other current assets 7 4,485,641 9,198,667
163,528,997 406,151,619
Total assets 580,177,891 842,680,082
Equity and liabilities
Equity
Equity share capital 10 50,000,000 50,000,000
Other equity 11 (186,129,878) (113,877,740)
Total equity (136,129,878) (63,877,740)
Non-current liabilities
Financial liabilities
Borrowings 12 441,924,458 592,110,573
Provisions 13 1,904,591 196,100
443,829,049 592,306,673
Current liabilities
Financial liabilities
Trade payables 14
Due to Micro enterprises and small enterprises - -
Due to others 260,374 323 273,713,989
Other financial habilities 15 10,791,773 35,852,838
Other current liabilities 16 1,182.975 4671218
Provisions 13 129,649 13,104
272,478,720 314,251,149
Total liabilities 716,307,769 906,557,822
Total equity and liabilities 580,177,891 842,680,082
Corporate information about the Company |
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Fign registration number: 0009348

V.ol )L

A.V.Satish Kumar
Partner
Membership No: 26526

*

45, Palace Road, | ¢y

Bangalore-1 /&

Place : Bangalore
Date : 19th April 2019

For and on behalf of the board of directors of
GMR Corporate Affairs Private Limited

S 171 Vous

Thandaveswaran N.A M.V.Srinivas

Director Darector

DIN: 7815847 DIN: 2477894
Vimal Prakash
Company Secretary



GMR Corporate Affairs Private Limited
CIN : UT4999KA2006PTC041279

Statement of Profit and loss for the period ended March 31, 2019

{Amount in Rupees)

Notes Period Ended Year ended
31-Mar-19 31-Mar-18

Continuing Operations
Income
Revenue from operations 17 - -
Other income 18 2,920,548 7,214,600
Total income 2,920,548 7,214,600
Expenses
Depreciation and amortization 3 2.395,549 2,412,594
Finance cost 19 95,951,411 67,748,891
Other expenses 20 709,956 825,858
Total expenses 99,056,916 70,987,343
Profitf (loss) before exceptional items and tax from continuing (96,136,368) (63,772,743)
operations (A-B)
Profit / (loss) before tax from continuing operations (96,136,368) (63,772,743)
Tax expenses of continuing operations
Current tax - -
Deferred tax charge/ (credit) 22 (23.884,230) 880,851
MAT credit entitlement - -
(Loss) / profit after tax from continu ing operations (72,252,138) (64,659,594)
(Loss) / profit for the year (72,252,138) (64,659,594)
Total comprehensive income for the vear (72,252,138) (64,659,594)
Earnings per equity share (Rs.) from continuing operations 21 (14.45) (12.93)
Basic, computed on the basis of profit from continuing operations
attributable to equity holders of the parent (per equity share of Rs.10
each)
Earnings per equity share (Rs.) from continuing operations 21 (14.45) (12.93)
Diluted, computed on the basis of profit attributable to equity holders of
the parent (per equity share of Rs.10 each)
Corporate information about the Company 1
Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements,
As per our report of even date
For Girish Murthy & Kumar

Chartered Accountants
Firm registration number: 0009348

Ly 01t

A.V.Satish Kumar i
Partner S URIHY ¢
Membership No: 26526 @_CE’
5
_;J Hight Poinl IV
45, Palace Road, |

Bangalore-1

Place ; Bangalore
Date : 19th April 2019

For and on behalf of the board of directors

GMR Corporate Affairs Private Limited

| o
Se 1ivoo™

Thandaveswaran N.A  M.V.Srinivas
Director
DIN: 7815847

Director
DIN: 2477894

Vimal Prakash
Company Secretary




GMR Corporate Affairs Private Limited
Cash flow statement for the period ended March 31,2019

(Amount in Rupees)

Period ended Year ended
31-Mar-19 31-Mar-18
Cash flow from operating activities
Profit before tax 96,136,368 (63,772,743)
Adjustments to reconcile profit before tax to nei cash flows:
Depreeiation of property, plant and equipment 2,395,549 2,412,594
Finance costs (including fair value change in financial instruments) 95,951,411 65,109,091
(Increase)/ decrease in trade receivables 57,117 (1.115,759)
(Increase)/ decrease in short term loans & advances 242,179,076 (164,413,164)
(Increase)/ decrease in long term loans & advances 14,975,545 1,823,887
(Increase)/ decrease in other current assets 4,713,026 249,195,923
(Increase)/ decrease in other financial and non-financial assets - 2
Increase/ (decrease) in trade payables and other financial liabilities -13,339.666 25,574,928
Increase/ (decrease) in other financial liabilities -25,061.065
Increase/ (decrease) in other current liabilities -3,488,243 (27.700,724)
Increase/ (decrease) in short term liabilities 1,708,491 (65,190,201)
Increase/ (decrease) in provisions 116,545 (12,086.627)
Increase/ (decrease) in current taxes -7,741,276 (821,359)
Increase/ (decrease) in other non current assets 494 581 (5.357,467)
216,824,723 3,658,379
Income tax paid (net of refund) - -
Net cash flows from/ (uscd in) operating activities (A) 216,824,723 3,658,379
Investing activities
Purchase of Non-current investments - -
Purchase of property, plant and equipment (including capital work-in-progress and
capital advances) -19,000 (53,118)
Sale Proceeds of Invetments 500,000 -
Net cash flows from/ (used in) investing activities (B) 481,000 (53,118)
Financing activities
Proceeds from borrowings (150,186,115) 60,757,252
[nterest paid (gross) (62.793.011) (67,748,891)
Net eash flows from/ (used in) financing activities (C) -212,979,126 (6,991,639)
Net increase/ (decrease) in cash and cash equivalents 4,326,597 (3.386,378)
Cash and cash equivalents at the beginning of the period 1,364,409 4,750,787
Cash and cash equivalents at the end of the period 5,691,006 1,364,409
Components of cash and cash equivalents
Cash on hand - -
Balances with scheduled banks:
In current accounts 5,691,006 1,364,409
In deposit accounts & -
Less - Bank overdraft
Total cash and cash equivalents (note 9) 5,691,006 1,364,409




GMR Corporate Affairs Private Limited
Cash flow statement for the period ended March 31, 2019

(Amount in Rupees)

Period ended Year ended
31-Mar-19 31-Mar-18
Summary of significant accounting policies
The accompanying notes form an integral part of the financial statements.
As per our report of even date
For Girish Murthy & Kumar For and on behalf of the board of directors
Chartered Accountants
Firm registration number: 0009348
3 A, | v
ﬂ\f‘i ) 'Q“*’Q"Jl L’ ™ '-V“D-\—'lr QeiTivosT
A.V.Satish Kumar Thandaveswaran .N.A  M.V.Srinivas
Partner Director Director
Membership No: 26526 DIN: 7815847 DIN: 2477894
: 4502, N w
+| Hight Point v \"U \
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: anakayana \y.S Vimal Prakash
) Company Secretary

Place : Bangalore
Date : 19th April 2019
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GMR Corporate AfTairs Privatwe Limited
Nodes 1o financial statements for the period ended March 31, 2019

-

a

it

Corpoarate Informarion

GMR Corporaie Affairs Private Lunited (GCAPL or "the comparny™) is a privite limaed Compary demiciled in India and is meorporated under the provisions of the companics At applicable in India, The
company os wholly owned subsidiary of GMR Infrastrusture Limited. The oobjestive of the company is to carmy on the business of groviding corporate services including the infrastruclure servicesto corporaie
office and other group companics

The regisiered office of the company s logated an 25/1, Skip house, Musven road, Bangalore, Kamaloka
Informution on other related party relationships of the Company is provided in Nate 23
The financial statements were approved for issue (b aceordance with 8 resalution of the direciors oo 15 Apsl 2014

Significant nccounting policies

Basis of preparation

The finaneial statements are prepared m dance with Tndian A ing Standarcls (Ind AS), umder the historical cost convention on the accrual basis excepl for ceriain financial instruments which are mswmed
at [ values, the provisiens of Companics Act, 2013 (the *Act’) (1o the extent nedificd ), The Ind AS are prescribed under section 133 of the Act read wath Bule 3 of the Companics {Indian Accounting Standards)
Rules, 2003 and relevant amendment rules isseed therealier,

Accounting pelicies have been consistently applied except where a newly issued sceounting standard is initially adopled or 8 revision e an existing accounting standard requires o change in the azcountang policy
hitherto in use

The lnuncaal stalcmens arg presenied i Indisn Rupees (MR)

Summary of sigaificant accounting palicies
Current versus Nogs-current chussification

The Companny presents asseds and liakilities in the balance sheet bascd on current! noe-currens elassification. An asset is reated as current when i 150
1} Expected 10 be realised o intonded 1o be sold or consumed in normal operating cycle

i} Held primarily for (he purpese af eading

ni) Expested to be realised within twelve months afier the reporting period, or

o] Cash oz cash camvabent unless icted [rom being excl d or used to setile a labiliy for ai least twelve months afier the reporing period

All other assets are classified as non-curvent A liabilit is current when il is

1} I 15 expectod 1o be settled i nonnol operating ovele

i}t is heled primarily for the purpess of trading

B is held primarily (or the purpese of Urading

s lnis due 1o be seiled within twebve months alter the reponting period. or

iv]There is no unconditional righl to defer the settlement of the Liability fer al lcast twelve months aller U reporting period

Adl caher Ligkilitics ors classificd as b Delrred tas assels and lia%ilities are clissifed as non-gurrent assets and liatilives. The eperating cycls is the ting berweoen the acquisition of asseis for processing
and thewr realisation in cash and cash equivalents, The Company has identificd twelve months as us opersting cycle

| Property., Plant and Equipments

Recognition

The cost of an item of property, plant and equipment shall be recognised as an assel 17, wnd only of:
{a} ik iz probable thot futurs ceonomic benclits wssociaicd witly the wen will fow o e entity, and
(b the cost of the Hem can be measured reliably

Fixed Assets are stated ot aequisition eosl less accwnulated depreciation and cumulative impamment. Such cost meludes the axpand that 15 directly atiributsble w the acqusition of the plant and equipment and
barrowing costs for long-lerm consiruction projects il the recopriton enilena arc mel.
Subsequent costs e inchsded in e 5321°3 carmyving amount of recognised a3 A SEPArAE Asat, a8 appropnalc, oaly when it is prabable that future benchits assocuted wilh the tem will fow 1o the

company and the cost of the ilen can be mcasured reliably. The carrying amount of amy compenent sccounted for s a separate asset are derecognised when replaced. Further, when cach major insgection is
pecfonmied, s cost s recognised in the carrying amount of the item of property, plan ond equipmant as o replacoment if the recognition eriteria are sofisfied. All other repairs and mainisance are charged profil
and boss during e reporting pesiod in which they are incurred

A item of property, plast and equipment amd oy significant part mitinlly recognised 15 derocegnisad upon disposal ar when no filure economic benafits are expooted frou its use ¢ disposal. Any gaun or loss
ansing on derecognition of the assel (caleulsted as e dilTerence between the net disposal procecds and the carmying. nmount of the asset) is included in e statement of profil and foss when e assel is
derccopiised

The residual values, wselul lves and mothods of depreciation of property, plant and equipment are reviewed ot cach financinl vear end and adjusted prospectively, if appropriate,

Depreciation on Property, Plant and Equijsment
Doproziation on the Froperty plant wed equipment is caloulnied on o straight-lime basis using the rates arrived at, based on wseful lives cslinsted by the management, which coincides with the lives prescrbed under

Sehedule 1l of the Companwes Act, 2013 excepl for assets individuallv costing less than Rs. 5000 which are fully cointed in the vear of

The wasagement beleves that hese estimated useful lves arc realisic and reflea fair approximation of e peried over which the asscts are likeh 10 be used The residual values, useful lives and method of
depeeciavon of praperty, plant and equipmam Ao feviewed o eaeh Gnancial vear ond and ndjusied prospectivels ., if appropriste

Depreciation charzes for impaired assets

djusted in future periods in such o manner thas rovised carrone amount of the asset 1¢ allocated over its remaining wselul Gife.

lavestment properiies

Since there 15 ne change i the funclional currency, the Company has elected to continus with the carryving value for all of its investment property ns Tecegnised in its Indias GAAP financial statements s deemed
cost at the transition date, viz,, 150 April 2013,

Investmant propertics are mensurcd initially at cost, including transaction costs. Subsequent bo initial recognition, investuen! propertics arc stated at cost less lnted depreciagion mml fated
boss, ol any.

The cost includes the cost of replacing paris and borrewing costs for long-lerm consaruction projects iT the resopnilion criteria are mat. When significant pars of the investment property are required 10 be roplaced
o snugrvals, the Company depreciates them separately based on thear specific usehul lives. All other ropair and maintenance costs arc recogised in prafit or boss as incurred,

Depresiation i revogused using straight lne method 50 as o wrie ofT the cost of investment preperty less their residunl values over their ussful lives speeified in schedule 11 10 the Companics Act, 2003, or oy the
case of ussets where useful lif was dotormined by technical svaluation, over the |ife so determined. Depreciation method is revicwed a each financial year end to reflect the expected patiermn of eonsumption of the
future henefits embodicd in the investment property, Freehold Fand and properties under construction are net depreciated, J

Though the Company measures investment property using cosl based measurement, the fair value of ivestment property 5 disclosed in the notes. Fair values ore determined based on an annunl eveluation

periommed by an ited cxciernal independent valusr applving a valuation modz| reec ded by the | ational Valuzaiion dards

propertics are d grsed aither when they have been disposed of or when they: are permanently withdrawn from use and no future esonomic beneli 15 expectod from Userr disposal

The differense between the net disposal proceeds and fhe carmving amount of the assel i recognised i profit or loss wthe penod of derccogmuon

4502,
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GMR Compovate Affaics Private Limited
Nates o financial stalcments for the period ended March 51, 2019

€

b

Intangible neseis

Tniangible dssets acquired separmiely are mensured on initial recognilion al cost The eost of inlangible assels scgquired in a business combintion is their fair value 1 the date of acquisition Following imtizl
recognition, intangible asscts are carned al cosl | any lated and accumulmed losses Imernally gencrated intangibles. excluding capitalised development cosis. are nol
capitalisec and the rebied expenditure i reflecied (o profil or Joss in 1he period in which (he expendiiure i incurred

Imangbls assets inchede software and their usclul lsves anc assessed as euther fine or indefinie.

Amoriisation of intangible asseis

Itdng ble assels wath findte Lves are amonised over the useful coomomic life nnd nesessed for impai 1 1here 15 an ind 1 that the THEEE iy be imparred. The amonesmion peniod

and the ion method Gor an i ble disser with a finite usedll life are reviewed a0 least ) the end of each reporting period Changes in the expecied useful life or the expected piiem of
prion of fuure ic benefits embodied 10 the assel ure considerad 1o modsy the amonisation period or meliod. as approprinte, and arc ireaied as clanges i accounting csbimates. The

AMOFTISUION Eypense ol iningible assets with finite lives is recognised in the slateanent of profil and loss unkess such expenditure forms par of carrying value of anather asse),

[ntangible assels ke the Soltware licence are amontised over the w=eful iz of 6 years 45 estimaed by the mana pemen),
Borrawing cost
Barrowing costs directly attributable to the acquisition. corstruction or production of an asset o necessarnly wmkes o substantial period of time to fet ready for its inlended use or sabe are caputalised as pan

of the cost of the asset. ALL other bormowing costs are expensed in the period in which they occur, Borrowing costs consist of interes! and oiher cosis that an emity incurs in connestion with the barriwing of
funds. Borrowing cost also includes exchange differences o the exten regarded as an odjustnent 1o the bormowing costs.

Impairment of noninancial asets

Asal the end of each sccousting yvear. the Company reviews (e corrying amounts of its PPE, § properti bl assels and i in tales and joint venlures deerming whether
there is any indication that those asses have soffered an impairment loss. 1f such indication exists, the sid assots are tested for impasrment so as to detennine the impairment loss, if any. Goodwill and 1he
iniangible asscis with indefinite life are 1ested for impadrment cach year,

Impaianenl loss 1s recognised when the carrying smount of an issel exvesds its recoverable pmount. Recoverable amount i determined:
(1) im case of an individual assel, xl the higher of the ne1 selling price and the vilue in e, and
(i} im ase of a cash generating unil (a group of assels thal generates identified, independen cash Mows), a1 the higher of he cash gencrating unit’s net selling price and (he value in use.

(The amount of value in usz 15 delenmined a3 (he present value of cstimated future cash lows from the continuing se of an xsset and Tom s disposal 0 the end of its wseful life Far his purpose, the
discamni rale {presta) is determined based an 1he weighted averape cost ¢f capatal of the company suitably adjusied for ricks spezified 10 (he cstsmated cosh Nows of the asser)

Far (his purpose. a cash gencriling uni is ascennined as the smaliss idennfinble group of asscls thal generates cash tflows thial are lurgely independent of (e sl inflows Trom other asels or groups of
A55e45.

I resrverable aumount of an asser (o7 cush gencrating unil) is estmatcd 1o be 1oss than s camying amount. such deficil 15 rec 1 v i the ed statement of Profi and Loss as

impairment loss and 1li¢ carmying amoun of the assei (or cash generaiing unin) is educed 10 iis recoveribie amount. For this purpose, the impainnent 10ss recogrised in respect of a cash BEnCraing unil 15
allocaed first 1o reduce the carryasg wngunt of any geodwill allocied 10 such cash genersing wain wid 1en 19 Teduo: the cirming imauni of the oiher asseis of the cish BCIETIENE winl on @ pro-ra Disis
When ain impeirment foss subsequently reverses, the smyimg amoant of he assct for cash generiig wnn | s ncreased 10 e revised estimaie of 15 recoverable amount. but 5o that the nercased caning

Amoun does fon exeead (he carrying amount Lhal would have been dercrmiaed hadd no impmrment loss is recognised for e assel (or Casl Seneriting uniy in prior vears & soversal of a0 wiparinent loss 15
nised i intely in e d of profit and loss

Provisions, T pent lishilitics, Conti assets, and C it It

Pronigions are recognised when the Company has a present obligation {legal or constructive) 45 o result of a past cvent, it is probable that an ourflow of resousees embodying economic benefits will be
rexquired 1o seiile the obligation and a refiable esti be masde ¢ the aanoun of the obligation. When the Company expects some or a1l of 3 provision 1o be reimbursed, for example, undar an insurance
conigact, the reimbarscment i5 recogniscd a5 4 sepanie assel, but onky when the reimbursement is virtpally cerlain The expense relating (e @ provi is d in the of profit and loss net of
any reimbiersement,

IT the effect of the 1ime value of moncy 15 material, prevasions are discounted using a currenl pre-tw mie that rellects, when appropriate, the risks specific w the linbility. When discouning is used, the
inerense in the provision duc 1o the passage of Lime is recognised as 0 fnance cost

A contingent liabiliey is a passibe obligaton thit arises (rom past events whose existence will be confirmed by the octurrense or non-ocenrrence of one o7 More ancerain future events beyvond the control of
the Group or 2 present obligation that is nol recognized becausz il is not probable that an eutllow of resources will be requined 1o seile the ailigniion. A contingent fability also arises in cxtremely rare
cises whiere there is o liability that cinnot be recoymized because it cannot be measured reliably, Thi Company does not recogaize a contingent liability but diszingzs fis existenee in the financial statements

Commutments include te amount of purchise order (net of advances) 1ssued Lo panics for completion of ass2s

Provisions. contingent liabilitics, o assels and cnils are revicwed af cach balance sheet date

Finuncial Intruments

Financiil assets and fnancial lisbilites are recoznised when (he Company becomes @ pany 1o the conlract embadving (e relgied nancial mstroments, All financial asseis. financial |ibilives and financial
Buaranlee are imalially d ai ir: ion cost jnd where sich values are different from thie fur value. at Fair value, Transacton costs that are directly attribuable 19 the acquasition e issue of
financizl assets and financial liabilities (other tizn feancinl assets snd Anancial labiliies a1 Gdr value through profit and Inss) e adsed 1o or deducled fram the fir uilue messored on il Tecognition
of financial asser ar financil liabilit. Transaction costs dircetly atinbutable 1o the acqmsition of financial usseis and fnancial liabilities o) fair vilue throogh profin and loss wre immediaecy recognised
the stienwent of profli and foss. In case of interest froe or concession leans/debenturesipreference shares given 10 associaies 4 join ventres, the excess of (he petvnl Gmount of the loan aver il
eagute i) fir value 18 sccounted as an equily invessment

lavestment i eqauty mslruments ssucd By associntes and Joing vermues e measuied w1 cost less impainment
Effective Interest Method

The effestive el mathod 5 0 method of calculaing the amon ised cost of a fisancial mstroment and of allociing inlerest income o cxpense aver e relevant peniod The effective inerest e is the

e Lhnt exactly dit fum h rezeipls ar piry 15 through the expected hife of the finangial instrumeni, or where appropriaie, a shoerier period
u) Financial Assers
Financial Assers at amirtised eost
Financial assets are subsequently measured al amortised cost if these Tinancial assets are beld within a business model whose objective i 10 hold hese 15515 in order 10 collect contraciial cash Mows and Lhe

canimuctual terms of the fnancial asset give nse on specified dates 10 cash flows that are solely payments of principal and interest o the principal amount culsanding.

Finuncial Assors measured a8 e value

"Finnicial nssets are neasured at fiir value through other comprehensive income if these financial assels are bield within a business model whose objecive 15 10 hold these ussels in order 1o collest
commcual cash flows or to sell (hese fnancial assets and the contractual terms of the financial asset grve nse on speaified daics 1o cash ows thal are solely payments of principal and inzrest on the
principal ainouni suistanding.

Financial sssel not mesarred ) amonisad cost or at fir vilue througl other comprelensive income is carried at fair value through the statement of profit and foss,

Impairment of Monancisl assets
“Lioss aliowance for expected credit lasses i< recognised for financial assels measased a1 amestised cos) and Eir vafue through profit or Joss,

For financial ases whose credil risk has not signi sines (mitial r ion, loss equal to twehe monihs expected credil losses is recognised. Loss allownnce equil 10 1 lifztime
expecied credit losses is recognised if the credit risk en the financial instruments has sigeificanth since mmitial ition,”

ﬁ_
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CMR Corporate Affairs Private Limited
Nortea to flnancial statements for the period cnded March 31, 2009

k

De-recognition of financial assets

The Company de-recognizes a financial asset ondy when the contractual eights 10 the cash lows from the inancial asset expire. of it transfers the financial asser and the transfer quadifics for de-recogmition
under lid AS 109,

IF the Comgany nether transfers nor redains substanially all (he risks and rewards of fip and [l | 1he asset. the Comnpany recognises s retained inderess inthe assets and
an assoctaled labdlity for mnounts it may have 1o pay.

IF the Campany retains substantially all the risks and rewards of ownership of a transferred fnancial Jsser, the Cammpany cantinues to reeognise the financtal asscl and alse recogmises o collatcralised
borrowing for the proceods received,

O de-recogmition of a [inancial asset in s entinery, the difference between [he carmving amount mesured ai the date of de-n
lirss.

and (e ion received i m of profit or

Far ernde und other receivables maturing wiikbin one year from the bulunce shoer date, the carsying amounts approximate fir value due i (he shon matingy of 1hese instrumens.

by Fimaneil liabilities and equity int ruments
Classilication us debl or equity

Froancail labilities and equity instrmens issued by 1he Campany sre classified according 1o 1he substance of 1l contraetul armigements ciierod inio and the defintions of 4 financial Tetbality and an
equity instrument

Equity Instrumenis

Anequity instrinsen! s any contec thit evidences o residuzl interest in the asseis of the Company aftee d all of s Lubilities, Equity i are recorded at the procesds received, net of dinscy
15808 CORIS

Financial Liabilities

Financial liabilities are inmially mesured al fair valee, oel of irnsclion costs. and ase sub _ kil cost, using the effective interest rate method where the time value of money s
stgnificant, [nkerest bearmg bank loins, overdrifis and issued doti are initially mensured a1 fair value and are sul y ncasured i lised oo using (he effective anterest e methed. Any
deffe renoe berveen the procecds (net of iransaction costs) and the sotil or red: won of b 15 recognised over il feom of the borrowdngs in the seicmens of profit and loss,

Fan {rade and other payables maiwring within one vear from the balance sheel daie. the sarrying amounts approsimate fain valee dug 1o the short malurity of these instnamznls
A, Fingog il
Financial guranies sontracts issucd by (he Company ane dese contries (el neguire a payment 1o 5¢ made (o renmburse the holder for @ loss it inours because the specified debtor fails o make 3 payinent

when due in accordance with L terms of @ debi insimnent, Financial guaranics coniracts are recognised intially as 2 liability 2l fair value, adjusted for ranssction costs thal are dircetly attribulable to the
igsunnce of the guarantes.

b De-rccounilion
A financial liabilicy 13 derecogmised when thie cbligation under the liability is discharged or cancelled or expires. When an existing faancial liability 15 replaced by another from the same lender on
substantinly different terms, or the lerms of an existing liobility are substnniially modificd, such an exclhiange or modification s treated as the de ition of she erigiral Tabiliy and the recognition of @

e lakiting The difference in e respecive GICTVING SMounts is recognissd in e siaiement of profit and loss
Off-setting of financial insirumenis

Financial assets and financial liabiliics are offset nnd the net amount i$ reporied in the halance sheet i there is  currently enforceable logal right 1o offze) (he recogimsed amounis and ihere s an imizniion
Lo settie on a net basis, w readise (e assets and sele the Tiabilities simultancoasiv

Casby amad cash cquivalents

Cash snd cash equivabent in he balance sheat comprise cish 06 banks and on hand and shor-tenn deposits will an onpil inatarify of theee months or fess: which are subject o an insignificant risk of
changes in value.

Fae the purpose of te statemaen of cash Nows. eashi snd cash equevilents consisi of cash and shon-icnn deposits, a5 delined sbove, net ol eutstanding bank overdeafls as they are considered an miegral pan
al the Camguoy's cash nanagement

Fair Yalue Measurement

The Company measures financial insirments al fair value al cach balance sheel dals,

Fair value is the price that would be received to scll an asset or puid Lo transfer a liability in an orderly :0saction between marke: participants at the measurement dsle, The Fiir value measurement is based
an the presumption that the (rssaction 1o sell the assel or transfer e liability Likes place either:

iy In the principal markel for Ui asser or liability, or

ith I the absence of a privcipal marke:, (o the most sdvantageous market for the asser or labiliy

The principl or U mast advaniageons macker must be pecessible by the company.
The Eair valuz ol an asset or a lisbility is menswred using the assumptions that market participants would use wien pricing e st or liarbility. ing that markes participants act in their besi
interest,

A i value measurciment of @ non-financial assed fakes 010 accowt @ markel parlicipand's ability 10 gererie econonic benefits by using 1he assa in s highest and best use or b selling it 1o ancther
maket participant that woukd use e asset in os highes: and best use.

The Comgam: ases valuation techniques thal a7 appropriate in the circumsiances and for which sulficient data arc available 1o measure Gir value, masimising (he wse of relevant ohssrvablc inputs and
minimising the use of upobservable inputs”

All assets and linkilitics for which fir value is measured or disclosed in the financial stalzments are categorised within the fair value hierarchy, described as follows. based on the lowest level input thal is
significand (o the fair value mucasurement 35 8 whole:

Level | — Quoted {unadjusted) markst pricss i active markets lor ientical assels or libilities

Level 2 — Yaluation technigues for which the lovwest level inpu thei is significant 1o the fair valise is direzily or indirectly oberable

Level & — Vialuation techniques far which the lowest level input that 15 significant to the G valise messaremen is unobserable

For asseis msd liabilies thin are recognised in the financial stalements on a recurnng basis, the Campaey deteriines whether imnsfers hiave oecurred between levels in the Tigrarchy by ne-assessing
calcgarisation (based on the lowest level mpat thi 15 sigoificaint ol G valoe memsarement 05 3 whalz) 51 e end af el repeming peried.”

The Company determines the policies aid procedures for botlh recurring Fair vilue memsunement, such 43 dervative instruments and sagquoted Rivancial assels measurcd ai fir value and for NOTI-NCCTrIng
measureEment, el g sssis held for distribistion m discontinued operauons. The Valustion Commtiee comprises of the head of she urestient propenics segmenl. heads of the Company's intersal
mesgers pned acquisitions team, the leid of the nsk management depariment, foancial coni rollers and chicl Anance afficer

Exsernal wiliers et fivolved for valuaiion of significaint assels. such as properties and unquoted Mnancisl asscts. and sigai laabalilies, such as Selection criteria include
ke 2. repuiation, independence and whether professional suandards are wsntamed. Valuers are normally romsed every throe years

AL cach reperting ding, e Company analyses the meveasnts in the valugs of asseis and Labilities which ere required (0 be remeasured or re-issessed os per the Comgany’s accounting policics. For (s
analysis. the Compamy verifies the wajor inpuis applied in the [atest valuation by ngreaing the |aformation 1n the valuation compulation ko contraets and piler relevan documents

The Company, i comunchon wath le Company™s extermal valuers. sl compares the change in the fir value of cach assel 3l liabiliy with relevamt extemal sources 1o determine whether the chinge is
reasonac

For the purpose of fair value disciosures, the Comrny has deermined elnsses of assets snd liabilities en the basis of the nature, characieristics and risks of the asset or Tiabiliny and the level of the fair value
Iibararehy 25 explnined above

This nate summansss accounting pelicy lor Gur value

Hight Point IV
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GMR Corperate Affairs Private Limited
MNotes te Gnancial statements for the period ended Mareh 31, 2010

m) Revenue Recogaition

n)

o

)

The Company applied Ind AS 115 for the first time from April 1, 2018 Ind AS 115 supersedes Ind AS 1| Construction Contracts and Ind AS 1% Revenue and it applies, with limited
exceptions, to all revenue arising from contracts with customers. Ind AS 115 establishes  five-step model to account for revenue arising from contracts with cusiomers and requires that

revenue be recognised at an amount that reflects the consideration to which an entity expects 1o be entitled in exchange for rransferming goods or services to a customer.

In current financial year, Company dees not have any revenue arising from contragt with customers and thus there is no impact on the financial statements of the company on account this mew

revenue recognition slandard.
Inierest Income

"For all debt instruments measared either a1 amortised cost or at fair value through other comprehensive income, wterest Income is recorded using the effcetve interest rate (EIR). EIR is the rate that eactly
discounts the cstimated fiture cash payments or receipts over the a’(pu:t?d life of the financial wstrement or 2 shorter period. where appropriate, ta the gross carrving amount of the financial asset or to the
amorised cost of a financial labiliny. When ealeulating the effective interest rate. the Company estumates the expecied cash Rows by considermg al! the contractual terms of the firancial mstrsment {for example.
prepayment, extension, call and similar options) but does not consider the expected crodit losses. Inferest income 13 meluded in finance ncome in the statement of profit and loss

Other interest income 15 recognized an a time proportion basis mking o aceount the amount autstanding and the rate applicable

Dividends

“Revenue is recogmised when the Company s nght to receive the payvment is established, which is generally wivn sharcholders apprave the divedend *
Tazes

Tax expense comprises currcot amd deferred tax,

Current Income Tax

*Current meome tax 15 mensured ai the amount expected to be paid to the tax authorities in accordance with the Tncome Tax Act, 1961

Current income tax asscts and liabilities are measured at the amount expecicd o be recovered from or paid 1o the taxation authorities, The tax rates and tax lawe used 1o compuie the amount are thase that are
enacied or substantively enacted. at the reporing date

Currct income s relating (o tems recognised outside profit or loss is recoimised outsidz profit or loss (either m other comprehensive meoms of in equity). Current tax items are recognised in correlation o the
underlying transaction either w OCH or divestly in equity. Management periodically cvaluates positions taken in the tax returns with respect (o situations in which applicable tax repulations are subject to
interpretation and cstablishes provisions where appropriate "

Deferred Tax

Dreferred tax 15 the tx expected 10 be payable or recoverable on differences between the carrving values of assets and liabilities in the lidated financial and the cor

ponding tax bases used in the

computation of the taxable profir and is accounted for using the balance sheet liabiliy model. Deferred my labil are penerally gnised for all the tanable wmporary differcnces. In contrast, deferned tax

assels are only recognised 1o the extent that 1 probable that future taxable profits wall be available against which the temporary differences can be uulised.

The carrying amount of deferred tax assets is reviewed at gach reporting date and reduced to e extent thar it is no langer probable that sufficicnt taxable profit will be avallable 10 allow all or part of the
deferred lax asset 1o be utibsed

Deferred tax assets and lisbilities are measured at the tax rates that are expecte o apply in the vear when the asset 15 realised or the linbility 15 settled, based on tax rates (and (s laws) that have been cracted or
substantively enacted at the reporting date

"
Deferred tax relating to items recognised outside profic or loss 15 recogmsed outside profit or loss (either in other comprehensive ineome or in equity). Defisrred tax tems are recognised in correlation o the
underlying wransaction cither in OCT or dircetly in equity,

Dufermed tax assers and deferred tax habilitics are offset if a legally enforceable fght exists to set off current 10y assels against current wax liabilities and the deferred taxes refate 1o the same taxable enuty and the
same taxarion asthority.

Defierred tax assets include Minimum Allemative Tax ¢ MAT ") paid in aceordance with the tax law in India, which is likely to give fusure ceonomic benefits in form of availability of se1 off against funire income
tax liahility. Accordingly, MAT = recogmised a5 deferred tax nasets in balanee sheet whea the assets can be measurcd reliably and it is probable that funsre economic benefit associaed with the assets will be
realised

Corporate Socisl Responsibility ("CSR") expenditure

The Company charges its CSR expenditure, if any, during the year to the statement of profit and loss

Non Convertible preference shares

Mon Convertible preference shares are separated inio liability and equity components based an the terms of the contract

On issuance of the Non Canvertible prefercnce shares. the fair value of the liability component is determined using a market rate for an equivalent non-Non

Canvertible instrument. This amount 15 classificd 15 a financial liability measured ar amaortised cost (oet of transaction costs) until it 15 extinguished on conversion or redemption

The remainder of the proceeds is allocated to the conversion option that (s recognised and included in equity since canversioa opuon meets Ind AS 32 eriteria for fixed 1o fixed lassification. Transaction costs are
deducted from equily, net of asscaiated income tx. The carrving amount of the conversion option is nat remeasured in subseguent years.

Transaction costs are appartoned between the liability and equity componcnts of the Non Convertible prefercnce shares based on the allocation of preceeds 1o the habilioe and equity componcnts when te

Aruments are nitially d
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q)

T

et and ather Employee Benefits
She rerm emploves benefits and defined contribution plans,
All empl benefits payab ilable withan twelve months of rendenng the servics ane classified a5 shari-term employee bencfits, Benefits such as salarics, wages and bonus exc. are feeopmised m the

statement of profit and loss in the period in which the cmploves renders the related serviee.

Retirement benefit in the form of provident fund i a defined contribution scheme. The Company has no cbligation, other than the contribution payable to the

provident fund.

The Company recognizss comribution payable 1o the provident fund sehame as expenditure, when an employes renders the rolatud service 1F the contribution payable to the scheme for service received before (he
reparting date exceds the centribution already pasd. the deficin payable to the scheme is recognized as a liability after deducting the contribution aiready paid. if the contrbution already paid cxcecds the
contribution due forsservices received before e balance sheet date, then excess is recognized a8 an Aseer to the extent that the pre-payment will kead to.for example. a reduction in future payment or a cash
refind

Compensated absences

Accumulated leave, which is expected o be utilized within the next 12 months, is treated as short—term employee beagfit. The ¥ measures the oy cost of such absences as the additional amount
that it expests 1o pay as a result of the unused entithement that has accumulated at the reporting dar:

The company treats accumulated leave experted o be carried forward bevond bwelve moaths, as lomg—term employves benofit for measurement purposes. Such

long—term compensaled absences are provided for based on the actuarial valuation using the projected unit credit methed at the vear—end  Actuarial grinslosses are immediately taken 1o the statement of profi
and loss and arc not defirred. The company presents the leave as a current liability in the halance shact, t the extent it docs not have an unconditional right to defer its sentlement for |2 months after the reporting
date. Where company has the unconditional legal and I nght

Lo defor the sertlement for a pened beyond 12 months. the same (s presenied as non—current liabiling

Grramity

Grratuity 15 a defined benafit scheme The cost of providing benzfits under the scheme is determined on the basis of actuarial valuation under projeced unit erodic

(PUC) method,

Thi company recognizes emination beasfit as a liability and an expense when the company has a present obligation as a result of past event. it is prokahble that sn outflow . of resourcos embodyving economic
bonefits will be required 1o settle the obligation and a reliable cstimate can be made of the amount of the eblgation. I the termmation benefits fall due more than |2 mosths a#icr the balance sheet date, they are
measuned at present value of future cash flows using the discount rate determined by reference to market * viclds at the balance sheet date on gavernment bonds

Remeasuremenis

Remeasunements, comprising of acwarnial gaing and losses, the effeet of the assa coiling, exeluding amounts meluded in net imterest on the net defined benefit Hability and the retwrm on plan assets (exeluding
asvounts nsluded m net interest on the net defined benefil liabiliny). are recogmised immediately m the balance sheel with a carresponding debit ar eredit 10 retaned carnings through OC1 i the period in which
they oeeur R wents are not reclassified o profit or loss in subsequont penods

Past service costs aire recopnised in profit or loss an the carlicr of

B The dute of the plan ameadment or curtailment, and

P The date that the Group recogaises related restructuring costs

Earning per share
Basic Earnings Per Sharc is caiculated by dividing the et profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares outatanding during the penod,

For the purpose of caleulating Diluted Earnings Per Share, Lhe net profit or loss for the period attnibutable o equity sharcholders and the weighted average number of sharss outstanding during the period are

Ldjusied for the effects of all dilutve potential equity shares.
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4 Nom-current investments:

(Amount in Rupees)

31-Mar-19 31-Mar-18
Investment in Subsidiaries 100,000 100,000
(10,000 equity shares of Rs.10 each fully paid in GBPS }
Nil (50,000) equity shares of Rs.10 each fully paid in GMR SEZ Infra ) = 500,000
[nvestment in Venture Capital Fund
- 19.35.000 units of Infrastructure Resurrection Fund@NAVY Rs. 100.61/- per unit 194,680,350 188,178,750
-20,00,000 units of Infrastructure Project Development Capital @NAV Rs.55.16/- per unit 110,320,000 149,980,000
305,100,350 338,758,750
5 Loans
(Amount in Rupees)
Non-current Current
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Sccurity Deposit
Unsecured, considered good
Refundable deposit towards joint development agreement - -
Security deposit - statutory authorities - - - -
Security deposit - Others* - - 27,520,000 15,425,000
Secured, considered good
Refundable deposit towards joint development agreement . <
Security deposit - Others (secured) - - = >
Total (A) - - 27,520,000 15,425,000
Other Loans
Loans Receivables-Considered good -secured
Loans to related partics 68,379,660 82.778.205 122.778.801 377,476,305
Loans to employees - 577,000 803,100 379,672
Loans to others - - - -
Loans Receivables-Considered good -unsecured - - - -
Loans Receivables which have significant increase in # = e e
Loans Receivables-credit impaired - - - -
Total 68,379,660 83,355,205 123,581,901 377,855,977
Total 68,379,660 83,355,205 151,101,901 393,280,977
6 Other financials assets (Amount in Rupees)
Non-current Current
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Interest accrued but not due 12,020 12,020 - -
12,020 12,020 - -
7 Other current assets (Amount in Rupees)
Non-current Current
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Others
Advance to suppliers - 77,818 877,630
Prepaid expenses - 494 582 75,000 156,638
Balances with statutory/government authorities - - 4,332 823 i 8,164,399
- 494,582 4,485,641 9,198,667

45, Palace Road,
Bangalare-1




8 Trade Receivables

{Amount in Rupees)

Non-current Current
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Trade Receivables -considered good-secured - - - 2
Trade Receivables -considered good- unsecured - More than 6 Months - - 2250449 2,307,566
Trade Receivables which have significant increase in credit risk - - - -
Trade Receivables -credit impaired - - a =
- 2,250,449 2,307,566
Total - - 2,250,449 2,307,566

% Cash and cash equivalents

(Amount in Rupees)

Non-current Current
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Balances with banks:
— On current accounts - - 5,691,006 1,364,409
(A) E B 5,691,006 1,364,400
Total - - 5,691,006 1,364,409

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

(Amount in Rupees)

31-Mar-19 J31-Mar-18
Balances with banks:
— On current accounts 5.691.006 1,364,409
5,691,006 1,364,409
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19 Share Capital (Amount in Rupees)

31-Mar-19 31-Mar-18
Authorised shares
Equity shares
5000000 (March 31, 2018: 5000000) equity shares of Rs. 10 each 50,000,000 50,000,000
Preference shares
150,00,000 (31-Mar-18: 150,00,000) 8% Non Cumulative redesmable Preference Shares of 130,000,000 150,000,000
Rs.10/- each
Issued, subscribed and fully paid-up equity shares
5000000 (March 31, 2018: 5000000) equity shares of Rs, 5000000 of 10 each 50,000,000 50,000,000
50,000,000 50,000,000
(2) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
31-Mar-19 31-Mar-18
No of Shares in (Amount in No of Shares in (Amount in
Units Rupees) Units Rupees)
Equity shares
At the beginning of the year 5,000,000 50,000,000 5,000,000 50,000,000
Issued during the year
Qutstanding at the end of the year
5,000,000 50,000,000 5,000,000 30,000,000
31-Mar-19 31-Mar-18
No of Shares in (Amount in No of Shares in (Amount in
Units Rupees) Units Rupees)
Preference shares
At the beginning of the year 15,000,000 150,000,000 15,000,000 150,000,000
Issued during the year
Outstanding at the end of the year
15,000,000 150,000,000 15,000,000 150,000,000

b. Rights , preferences and restrictions attaching to each elass of shares

The Company has only one class of equity shares having a face value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. During
the period ended 30th June 2016, the company has not declared dividend to equity share holders.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in praportion to the number of equity shares held by the sharehalders,

Non cumulative redeemable Preference Shares

The preference shares are 8% Non Cumulative Redeemable shares of Rs. 10/- cach. They carry a Non cumulative dividend of 8% P A Each holder of
preference shares is entitled to preferential dividend and preferential distribution on liquidation of the Company.

Non cumulative Preference share holders do not exercise conversion option, all of them are redeemable at the end of 10th year from the date of issue. In the
event of liquidation of the company before redemption of Non cumulative, their holders will have priority over equity shares in the payment of dividend and
repayment of capital.

(b) Shares held by holding/ultimate holding company and/or their subsidiaries/associates

Out of the equity shares issued by the company, shares held by its holding company.ultimate holding company and their subsidiaries/associates are as below.
(Amount in Rupees)

31-Mar-19 31-Mar-18

GMR Infrastructure Ltd -Holding company !
Equity shares of' Rs.10 each 50,000,000 50,000,000
8% Non cumulative redeemable Preference Shares of Rs.10/- each 150,000,000 150,000,000

(¢) Details of shareholders holding more than 5% shares in the Company

31-Mar-19 31-Mar-18
No of Shares in % holding No of Shares in % holding
Units Units

Name of shareholder

¢ |48, Palace Road,
Eangalore-1




Equity shares of Rs.10 each fully paid up

GMR Infrastructure Ltd -Holding company 5,000,000 100.00% 5,000,000 100.00%
Non cumulative redeemable Preference share
GMR Infrastructure Ltd -Holding company 15,000,000 100 00% 15,000,000 100.00%

Note : As per records of the Company, including its register of shareholders/ members and other declaration received from sharehalders regarding beneficial
interest, the above shareholding represent both legal and beneficial ownership of shares,
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11 Other equity

(Amount in Rupees)

31-Mar-19 31-Mar-18
Equity Component of Preference shares
Balance at the beginning of the year I 18,208,093 111,045,741
Add:Deferred Tax Liablitiy on Equity compenent = 7,162,352
Closing balance 118,208,093 118,208,093
Equity Component of Related Party Loans
Balance at the beginning of the vear 51,428.965 51,428,965
Movement during the year
Closing balance 51,428,965 51.428.965
General Reserve
Balance at the beginning of the year - -
Add : amount transferred from surplus in the statement of profit and loss
Less: Transferred from /(to) non controlling interest
Closing balance & 5
Surplus in the statement of profit and loss
Balance at the beginning of the year (283,514,798) (218,855,204)
Profit/{loss) for the year (72.252,138) (64,659.594)
Net surplus in the statement of profit and loss (355,766,936) (283,514,798)
Total other equity (186,129,878) (113.877,740)

12 Long-term Borrowings

(Amount in Rupees)

Non-current portion

Current maturities

31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Liability component of Compound Financial Instruments
8% Non-Cumulative Redeemable Preference shares 129,407,080 113,093,195
129,407,080 113,093,195 - -

Other loans and advances

Loans from other related parties (unsecured) 312,517378 479,017,378 =
Inter-corporate Deposit - - -
312,517,378 479,017,378 - 2
The above amount includes
Secured borrowings - - = -
Unsecured borrowings 312,517,378 479017378 -
441,924,458 592,110,573 g A
13 Provisions
{Amount in Rupees)
Non-current Current
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Provision for employee benefits
Provision for gratuity (refer note 47) 479,608 - - -
Provision for leave benefits 1424 983 196,100 - 13,104
Provision for Other employee benefitts - - 129,649
1,904,591 196,100 129,649 13,104

14 Trade payables

(Amount in Rupees)

Non-current

31-Mar-19

31-Mar-18

Current

31-Mar-19 31-Mar-13

Trade payables

- Total outstanding dues of micro enterprises and small enterprises




- Total outstanding dues of creditors other than micro enterprises and
small enterprises - - 260,374,323 273,713,989

2 = 260,374,323 273,713,989

ff
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15 Other financial liabilities

(Amount in Rupees)

MNon-current Current
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Deposits - 5 - -
Interest acerued but not due on borrowings - - -
Amount payable to emplavees 36,701 71,296
Non-trade payables - - 10,755,072 35,781,542
- - 10,791,773 35,852,838

16 Other liabilities

(Amount in Rupees)

Non-current Current
J1-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
TDS Payable - - 1,160,266 3,946,641
Service Tax Payable - - -
Other statutory dues - 12,080 27,442
GST payable - 697,135
Other Liahilities - - 10,629 ) -
- - 1,182,975 4,671,218

4502,
. High Point IV
1145, Palace Road,

Bangalors-1 /’
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17 Revenue from operations

{(Amount in Rupees)
3i-Mar-19 31-Mar-18

Revenue from operations
Other operaling revenue -

18 Other income (Amount in Rupees)
31-Mar-19 31-Mar-18
Rental income 525,000 2,100,000
Other non-operating income - 62,206
Other Income - Interest on Investments - FVTPL - 2,639,800
Miscellaneous income 2,395,548 2,412,594
2,920,548 7,214,600
19 Finance cost (Amount in Rupees)
31-Mar-19 31-Mar-18
Interest cost 46,477.823 53,491,729
Fair value loss on Financial Instruments- FVTPL 33,158.400 -
Notionial Interest 16.313.885 14,257,162 |
Bank charges 1,303 -
95,951,411 67,748,891
20 Other expenses (Amount in Rupees)
31-Mar-19 31-Mar-18
Rates and taxes ' 7.986 16,637
Legal and professional fees 26.970 -
Rent 600,000 600,000
Payment to auditors (refer details below) 75.000 105.376
Director's sitting fee - 100,250
Miscellaneous expenses - -
709,956 825,858
Payment to anditors
As auditor:
Audit fee 75,000 105,376
75,000 105,376
21 Earnings per share ['EPS'|

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders of the parent by the weighted
average number of equity shares outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the
The following reflects the income and share data used in the basic and diluted EPS computations:

31-Mar-19 ' 31-Mar-18

Profit after tax attributable to sharcholders of the parent (Amount in Rupees)

Continuing operations (Amount in Rupees) (72,252,138)  (64,639,594)
Discontinued operations (Amount in Rupees) - o

Profit attributable to equity shareholders of the parent for basic/diluted earnings per share

(Amount in Rupees) (72,252,138) (64,659,594)




Weighted average number of equity shares of Rs.10 each outstanding during the period used in

calculating basic and diluted earnings per share (No of Shares in units)

Earnings per share for continuing operations -Basic (Rs. in units)
Earnings per share for continuing operations -Diluted (Rs. in units)

b

5,000,000

(14.45)
(14.45)

1|45, Palace Road,
- Bangalore-1,

5,000,000

(12.93)
(12.93)
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12 Deferred Tax

Defierred tux (lability) / weset comprises aainly of the following:

31-Dec-15 J1-Mar-18
Deferred tax Deferved tux
Tiability linbility

Dieferred tax habibiy;
Fioed asscts: Tmpoct of differcnee between s depreciation and depreciation/’
amortization charged for e Tnancid reporting

Suheiotal (4}

Deferred tx liability (net)

Dhefernud tax asset:

Fixed smass: impact of di hetween ty g anad ddep !
smortation charged for e financul reporiing

Chbers

Sub-total (B)

Deferned Lo asset (ner)

Tatul (A+B)
(Melerred tax Hability ) ! Delerred tax assel (net)

= 25,871 893
= ZRRT1 %93

- K KT 1 X053

71,730
28 138 0GR 36,037 460

313,795 36037460
FL49.798 36.037 460

31 T8 7,165 567
193 7. 165567

44, Palace Read,
 Bangalore-1. 7’

Hight Paint IV =X
45, Palace Road, ] on
Bangalore-1 /&
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23 Related Party Disclosure

a List of related parties

Enterprises that control the Company

GMR Infrastructure Limited (GIL)

Fellow Subsidiary Companies

GMR HYDERABAD INTERNATIONAL AIRPORT LTD. (GHIAL)
DELHI INTERNATIONAL AIRPORT LTD (DIAL)

GMR Energy Trading Ltd.(GETL)

GMR KAKINADA ENERGY PRIVATE LIMITED (GKEPL)

GMR WARORA ENERGY LIMITED (GWEL)

GMR POWER CORPORATION LIMITED (GPCL)

GMR Vemagiri Power Generation Limited (GVPGL)

GMR RAJAHMUNDRY ENERGY LIMITED (GREL)

GMR KAMALANGA ENERGY LIMITED (GKEL)

GMR MAHARASHTRA ENERGY LIMITED (GMAEL)

GMR COASTAL ENERGY PRIVATE LIMITED (GCEPL)

GMR Chattishgarh Energy Limited (GCHEPL)

GMR Londa Hydro Power Pyt Ltd. (GLHPPL)

GMR Consulting Service Pvt Ltd (GCSPL)

GMR ENERGY TRADING LTD {GETL)

GMR TAMBARAM TINDIVANAM EXPRESSWAYS LIMITED (GTTEL)
GMR HYDERABAD VUAYAWADA EXPRESSWAYS PRIVATE LIMITED (GHVEPL)
GMR Krishnagiri SIR Limited (GKSIR)

GMR Aerostructure Services Limited (GASL)

GMR AIRPORTS LIMITED (GAL)

GMR COAL RESQURCES PTE. LTD (GCRPL)

GMR FAMILY FUND TRUST (GFFT)

Key Management Personnel

Mr. Govind Bhat
Mr.B V Suresh Babu

Summary of transactions with the above related parties is as follows:

SLNo. Particulars 2018-19 2017-18
(A) Transactions during the year
1|Rental Income
GMR Energy Trading Ltd.(GETL) 37,500
GMR KAMALANGA ENERGY LIMITED (GKEL) 60,000
GMR RAJAHMUNDRY ENERGY LIMITED (GREL) 60,000
GMR Consulting Service Pvt Ltd (GCSPL) 37,500
GMR POWER CORPORATION LIMITED (GPCL) 60,000
GMR Vemagiri Power Generation Limited (GVPGL) 60,000
GMR KAKINADA ENERGY PRIVATE LIMITED (GKEPL) 37,500
GMR MAHARASHTRA ENERGY LIMITED (GMAEL) 37.500
GMR COASTAL ENERGY PRIVATE LIMITED (GCEPL) 37,500
GMR Londa Hydro Power Pvt Ltd. (GLHPPL) 37,500
GMR Chattishgarh Energy Limited (GCHEPL) 60,000
2|Expenses
GMR FAMILY FUND TRUST (GFFT) 600,000 600,000
GMR Aerostructure Services Limited (GASL) 46477823 53,491,729
3|Cross Charge to GIL 18,215,630
4|Notional Interest on Preference share capital 16,313,885
(B) Amount Receivable/(Payable) :
GMR HYDERABAD INTERNATIONAL AIRPORT LTD. ~—-4110,430)

l!£




GMR HYDERABAD AIRPOR (144,689) (144,689)
GMR AEROSPACE ENGINEERING LIMITED 266,969,111 -
DELHI INTERNATIONAL {19,756) (19,756)
GMR Energy Trading Ltd. 378,123 337,623
GMR KAKINADA ENERGY PRIVATE LIMITED 168,540 305,040
GMR WARORA ENERGY LI (29,894,300) [44,292,845)
GMR POWER CORPORATIO 18,310,556 724,792
GMR Vemagiri Power Generation 968,584 911,784
GMR RAJAHMUNMDRY ENER (15,910,640) (15,957,440)
GMR KAMALANGA ENERGY 15,288,279 903,370
GMR COASTAL ENERGY PRIVATE LIMITED. 100,624 233,375
GMR Chattishgarh Energy Limited 25,728,032 915,488
GMR Londa Hydro Power Pvt Ltd. 362,326 333,076
GMR Consulting Service Pvt Ltd. 162,000 132,816
GMR ENERGY TRADING LTD 11,754,603 287,625
GMR TAMBARAM TINDIVANAM EXPRESSWAYS 4,203,068 4,282,673
GMR HYDERABAD VIJAYAWADA 263,188 (6,282,812)
GMR Krishnagiri SIR Limited (12,681) -
GMR Infrastucture Limited (57,279,760) (44,152,009)
GMR AIRPORTS LIMITED 71,485 71,485
Gateways For India Airpor 1,180,000 =
GMR COAL RESOURCES PTE. LTD 376,378 376,378
GMR Business Process and Services Private Limited 100,000 B
GMR FAMILY FUND TRUST 46,100,000 181,230,675
GMR Maharshtra Energy - 132,750
GMR CHENNAI QUTER RI - (6,529,500)
GMR KISHANGARH UDAIPUR AHMEDABAD - 3,600,764
DHRUWI SECURITIES PV - (564,103)

)

,
|
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24 Financial risk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial
limbilities is to finance the Company’s operations. The Company’s principal financial assets include loans. trade and other receivables, and cash
and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these
risks. Company's senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures
and that financiai risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. All derivative
activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the
Company’s policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees
policies for managing each of these risks, which are summarised below.

A. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments
affected by market risk include loans and borrowings, deposits, and derivative financial instruments,

The sensitivity analyses in the following sections relate to the position as at 31 March 2018 and 31 March 2017.

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations,
provisions.

The following assumptions have been made in calculating the sensitivity analyses:
B The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the
financial assets and financial liabilities held at 31 March 2018 and 31 March 2017.

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest

rates. The Company does not have fluctuating interest rate borrowings, thus company does not have any interest rate risk.

C. Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange
rates. The Company does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency
risk.

D. Credit risk

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts
receivable. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty
credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties; taking into account their
financial position, past experience and other factors.

E. Liguidity risk
Maturity profile of the Group's financial liabilities based on contractual undiscounted payments as on 3 1st March 2019

(Amou wlltm tigl_i‘lﬁ_‘R upees)

B
E

Trade and other pay@b]‘es ot ,, 260 374 .3%3w
iOther financial liabilities P 10 ?91 273 :
Total - | 271,166,09 |
Year ended March 31,2018 P v
Borrowings e ot R T LR
Trade and other payables 273,713,989 |
financial liabilities 35,852,838 |
309,566,827 .
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25 Fair Value Measuremsents

The carnang value of i ] by 15 a5 follows:
o AsatMa
| . Fairvalue * Fair value
{Particulars . through through other
] H Amortised cost of | prehensive: Amortised cost
i profit or loss ncome i profit or joss | income
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: Investments (other than mvestments in subsidianies, associates and joint ventures)
19,335,000 units of Infrastructurs Rasurrsction 193,500,000 193,500,000
20,00,600 units of Infrastructure Project Development L 200,000,000 200,000,000
Tk i 219,481,561 476,636,182
Trade receivables i 2,250,449 :: 2,307,566
‘Cash and cash equivalents : : 5,691,006 1,364 403
‘Other financial assets 12,020 : 12,020

Sl mT4s0% 393500000

| Financial liabilities £

‘Bormowings 441,924,458 592,110,573
Trade paysbles 260,374,323 273,713 989
{Other financial liabilines 10,791,773 52838
ot 3 713,090,554 LT AT AR

e
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Fair Yalue hierarchy

b

The following table provides an analysis of financial instruments that are d

to intial recognition at fair value, grouped into Level | 1o Level 3, as described balow;

Quoted prices in an active market (Level 1): This leval of hierarchy includes financial assets that are measured by reference to quoled prices {unadjusted) in active markets for identical assets or lisbilities, This
categary consists of investment in quoted equity shares, and mutual fund nvestments.

Valuation techniques with observable inputs (Level 2): This lavel of hizrarchy includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1 that ane hservable for
the asset or linbility, either directly (i.e.. as prices) or indirectly (i.c., derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and lishilities measured using inpuis that are not based on observable market data {unobservable
inputs}. Fair values are determined in whole or in part, using s valuarion model based on assumptions that are neither supported by prices from observable current marker transactions in the same instrument nor zre they
based on available market data,

Asat March 31, 2018
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27 Capital Management

28

29

30

31

For the purpose of the Comparny’s capital management. capital includes 1ssued equity capital. share premium and all other equity reserves attributable to the

equity holders of the Company. The primary objective of the Company’s capital management is to maintain strong credit rating and heathy capital ratios in order
to support its business and maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes 1n economic conditions and the requirements of the financial covenants.
To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders. return capital to shareholders ar issue new shares, The
Company monitors capital using a gearing ratio, which is net debt divided by total capital pius net debt. The Company includes within net debt, interest bearing
loans and borrowings, trade and other payables, less cash and cash equivalents,

31-Mar-19 31-Mar-18
Borrowings 441,924 458 592,110,573
MNet debt (1) 441,924 458 592,110,573
Share Capital 50,000,000 50,000,000
Other Equity (186.129.878) (113,877,740
Total capital (i) (136,129,878) (63,877,740)
Capital and net debt (ifi= 1+i1) 305,794,580 528,232,833
Gearing ratio (%) (1/i1) 144 52% 112.09%

In order to achieve this overall objective, the Company's capital management. amongst other things, aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no breaches in the financial cavenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the period.
Segment reporting

The Chief Operating Decision Maker reviews the operations of the Company primarily as a business of procurement of land, which is considered to be the only
reportable segment by the management, Hence, there are no additional disclosures to be provided under IND AS 108 'Operating Segments'.

Capital commitments
Estimated amount of contracts remaining to be executed on capital account not provided for, net of advances Rs.NIL (Mar”18 — Rs.NIL).

Pending litigations
The Company does not have any pending litigations which would impact its financial position.

Standards/ Ammendments issued but not yet effective
The standards issued, but not yet effective up to the date of issuance of the Company’s financial statements are disclosed below. The Company

A. Ind AS 116 Leases

On March 30, 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment Rules, 2019

B)Amendments to Indian Accounting Standards (Ind AS) issued but not yet effective

Appendix C, Uncertainty over Income Tax Treatments to Ind AS 12, ‘Income taxes’

Prepayment Features with Negative Compensation, Amendments to Ind AS 109, Financial Instruments.
Plan Amendment, Curtailment or Settlement, Amendments to Ind AS 19, Employee Benefits.
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Annual Improvements to Ind AS

*Ind AS 23, “Borrowing Cost'- clarified that if a specific borrowing remains outstanding after the related qualifying asset is ready for its intended
use or sale, it becomes part of general borrowings.

*Ind AS 103, ‘Business Combination’- clarified that obtaining control of a business that is a joint operation is a business combination achieved in
stages. The acquirer should re-measure its previously held interest in the joint operation at fair value at the acquisition date.

*Ind AS 111, “Joint arrangements”- clarified that the party obtaining joint control of a business that is a joint operation should not measure its
previously held interest in joint operation,

*Ind AS 12, *Income Taxes’- clarified that the income tax consequences of dividends on financial instruments classified as equity should be
recognised according to where the past transactions or events that generated distributable profits were recognised. These requirements apply to all
income tax consequences of dividends.

Previously, it was unclear whether the income tax consequences of dividend should be recognised in profit or loss, or in equity, and the scope of the
existing guidance was ambiguous.

The interpretation is effective for annual periods beginning on or after April 1, 2019,

Foresecable losses
The Company did not have any long-term contracts including derivative contracts for which there were any material foresecable losses

MSME Dues

There are no micro and small enterprises to which the company owes dues which are outstanding for more than 45 days as at March 31, 2019, This information,
as required to be disclosed under the Micro Small and Medium Enterprises Development Act 2006, has been determined to the extent such parties have been
identified on the basis of information available with the company.

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the board of directors
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