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INDEPENDENT AUDITOR'S REPORT

i

To the members of GMR Badrinath Hydro Power Generation Private Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of GMR Badrinath Hydro
Power Generation Private Limited(the «Company™). which comprise the Balance Sheet as al
31% March, 2019, the Statement of Profit and Loss(including Other Comprehensive Income)
Gtatement of Changes in Equity and the Statement of cash flows and for the year then ended, and
notes to the financial statements, including a summary of the significant accounting policies and other

explanatory information. (Hereinafter referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid Ind AS financial statements for the year ended 319 March, 2019 give the information
required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the company as at 31’
March, 2019, and loss, changes in equity and its cash flows for the year ended on that date.

Emphasis of matter

we refer to Note 23(11)A) to the financial statements as at March 31, 2019, with regard to stoppage '
of construction of Power Plant on Alaknanda river. The Hon able Supreme Court of India, in view of
appeals in the matter of Hydro Power Projects in the area. including that of the company , directed
that no further canstruction work shall be shall be undertaken by the compary. until further order. [ he
Management of the comparny is confident of obtaining requisite clearances and based on business plan
and valuation by an external expert during December 2018. is of the view that the carrying value ol its
Capital Work In Progress and other assets as at March 31 2019 are appropriate.

Basis for Opinion

we conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(1() of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for he Audit of the Standalone Finameial
Statements section of our report. We are independent of the Company in accordance with the Coile of
Ethies issued by the Institute of Chartered Accountants of India (ICAT) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the 1CAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our a inion on the
standalone financial statements i
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As part of an qudit in accordance with SAs, we exercise professional judgment and maintiin
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether duc
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The rish of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as frand may involve collusion, forgery. intentional omissions, misrepresentations.
or the override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to desizn
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’'s Use of the going concern basis ul
accounting and, hased on the audit evidence obtained. whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists. we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions ure
hased on the audit evidence obtained up to the date of our auditor’s report, However, fuinre
gvents or conditions may cause the Company to cease 10 continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements.
including the disclosures, and whether the standalone financial statements represenl the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficienc ies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards,

Report on Other Legal and Regulatory Requirements

I. As required by the Companies {Auditor’s Report) Order, 2016 (~“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Compinies
Act, 2013, we give in the Annexure A, a statement on the matters specified i
and 4 of the Order, to the extent applicable. “onus

s
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the board report, but does not include the standalone Ind AS
financial statements and our auditor’s report thereon, The board report is expected to be made available 10
us after the date of this auditor’s report.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements. out responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether such vilier
information is materially inconsistent with the standalone Ind AS financial statements or our knowledge

obtained in the audit or otherwise appears 10 be materially misstated.

Responsibility of Management for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matiers stated in Section 134(3) at the
Companies Act, 2013 (“the ActTywith respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income / loss, changes in equity and cash flows of the Company in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standurds
{lnd AS)specified under section 133 of the Act.

This responsibility also includes maintenance of adequate dccounting records in accordance with the
provisions of the Act for safe guarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring Ihe
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstateni=nt.
whether due to fraud or error.

In preparing the standalone financial statements. management s responsible for assessing the
Company’'s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends Lo

liquidate the Company or 10 cease operations, or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objeclives are W obtain reasonable assurance about whether the financial statements as & w lke
are free from material misstatement, whether due to fraud or errof, and 1o issue an auditor’s report that
‘ncludes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstalemepe: -
Misstatements can arise from fraud or error and are considered material if, in
aggregate, they could reasonably be expected to influence the economic decisions:

the basis of these financial statements.

1 . il 1
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2. As required by Section 143 (3) of the Act, we report that:
(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion. proper hooks of account as required by faw have been kept by the Company
so far as it appears from our examination of those books

(c) The Balance Sheet. the Statement of Profit and Loss including statement of Oiler
Comprehensive Income. the Cash Flow Statement and the statement of changes 1n ity
dealt with by this Reports are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone IND AS financial statements comply with the

Accounting Standards specified under Section 133 of the Act. read with Rule 7 ot the

Companies (Accounts) Rules, 2014 and the companies {Indian Accounting Standards) Rules.
2015 as amended,

(¢) On the basis of written representations received from the directors as on March 31, 2019 and
taken on record by the Board of Directors, none of the directors is disqualified as on March
311. 2019 from being appointed as a director 1 terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate reporl in
“Annexure B to this report

With respect to the other matters 10 be included in the Auditor’s Report in accordange woh
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according 1o the explanations given o us:

—

(g

a. The company has pending litigations to be disclosed in Note 23 in its financl
statements.

b. The Company did not have any long term contracts including derivative coniracts tor
which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred 10 the Investor Education
and Pratection Fund by the Company.

Place: Hyderabad For PHANIBHUSHAN & CO
Chartered Accountants

Date: 22% April 2019 1 fc,,_.zyt__’—ﬁ———.

M. Pharnl Bhushan Kumar [Pariner)
M. No; 223397, Firm Na: 0124818
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it_NNEXURE ATO THE ]N'BEPENDENT AUDITOR’S REPORT

X

With reference to the Annexure referred to in paragraph | under the heading “Report of Other Lugal
and Regulatory Requirements” of the Independent Aunditor’s report 1o the members of GMR
Badrinath Hydro Power Generation Private Limitedon the Standalone financial statements RN

year ended 31# March 2019, we report that:

i. (a) The company has maintained proper records showing full particulars including quantitaiive

details and situation of Fixed Assels.

(b) The Company has a regular programme of physical verification of its fixed assets by which all the
fixed assets verified in a phased manner over a period of three yers, which in our opinion. i
reasonable having regard 10 the size of the company and the nature of its assets. No matwial

discrepancies were noticed on such verification, carried out during the year.

(¢) There are no immovable properties acquired by the Company.

ii.  The nature of company’s operations does not warrant requirement of holding stocks wnd

therefore had no stocks of finished goods. stores, Spare part and raw materials during/at the - W

of the year.

Wi In our opinion and according to the 1formation and explanation given to us, the Company has 10t

given any loans. secured or unsecured loans [© the companies, firms. or other parties listed in the

register maintained under section 189 of the Companies Act. 2013,

iy,  In our opinion and according to the information and explanations given 10 Us. the Company bas
complied with the pravision of Section 185 and 186 of the Act, with respect 10 the loans and

ivestments made.

v.  The company has not accepted deposits from the public during the year and as such this clause is 10t

applicable.

vi. According to the information and explanations given 0 05, the Central Government s 1]

prescribed the maintepance of cost records, under section 148(1) of the Companies Acl.

respect of the business operations carried out by the Company.

vl

vii. (a) According to the information and explanations given 10 us and on the basis ol wur

examination of the records of the company, 10 our apinion the Company is generally

regular in

payment of undisputed statutory dues including Provident Fund, income tax, Goods and
ervices Tax. Customs Duty. Wealth tax and service 1ax Value added tax and cess as applicuble
with appropriate authorities. We are informed by the company that the provisions of Employee

<ate insurance scheme. Investor education and protection fund M  E3eIse
applicable.

duty are Lot

O.MNo. 6-3-1085, Flat#1
Flat#108, Badam Schana Apartments, Rajbhavan Road, Somajiguda Hyderabad - 500 082

Mabile - 9666671816, 9392913456, E-mail : phani.aca@gmail.com
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(b) According to the information and explanations given 1o us. no undisputed amounts payabl:
in respect of provident fund, income tax, Goods and Services Tax, customs duty, wealth tix.
service tax, value added tax, cess and other material statutory dues were in arrears as ai 3
March 2019 for a period of more than six months from the date they became payable.

(¢} Investor education and protection fund is not applicable to the Company.

Based on our audit procedure and as per the information and explanation given by (he
management we are of the opinion that the company has not defaulted in the repayment of loan
taken from the banks and financial institutions during the year. Further the company has 1ot
issued any debenture at any point of time and as such there are no dues outstanding at the end of
the year to debenture holders.

. The Company did not raise any money by way of initial public offer or further offer (including

debt instruments) during the year. The term loans have been applied for the purpose for wlizh
they were obtained.

During the course of examination of the books and records of the company, carried oul in
accordance with the generally accepted auditing practice of India and according to 1he
information and explanations given to us, we have not come across any instance of fraud by the
Company or on the company by its officers or employees during this year.

According to the information and explanations given to us, and based on our examination of
records of the Company, the company has not been paid /nor provided managerial remuneration
during the year, as per provisions of the Companies Act, 2013.

In our opinion and according to the nformation and explanations given to us, the Company 13
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections |77
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made preferential allotment or private placenient
of shares during this year. Company has not made any preferential allotment or private placenent
of fully or partly convertible debentures during the year.

According to the information and explanations_given 10 us and hased on oyr.gxamination of 1he
Tnsdetions with direciors

Ot Ay

records of the Company, the company has not entered into non-cash
or persons connected with him. Accordingly, paragraph 3(xv) of the §

D.No. 6-3-

1085, Flat#108, Badam Sohana A '
. B: partments, Rajbhavan Road, Somaiji
Maobile : 9666671816, 9382913456, E-mail : phani.aCB@gnj’:gil;f‘:mHYdembad TR
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i i A ination ol 1he
«vi. According to the information and explanations given 1o us and based on our exsltmu::: - ( i
| cecords of the Company, the Company is nat required o be registered under section 43-1A ol (he

Reserve Bank of India Act 1934,

&

For PHANIBHUSHAN & CO..
Chartered Accountanlts
Place: Hyderabad

! L‘_p—'—'_.',?k L
Date:; 22™ April 2019 f( f —

M. Phani Bhushan Kumar [Partner)
P.'i NJ:I 2?339%", F n Mo jT:_'-:EHS

D.Mo. 6-3-1085, Flat#108, Badam Sohana Apartments, Rajbhavan Road, Somajiguda, Hyderabad - 500 082
Mobile : 9866671818, 9392913456, E-mall  phani.aca@gmall.com
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Annexure B to Auditors’ Report of even date
Report on the Internal Controls on Financial Controls under clause (i) of sub-section (31 of
section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of GMR Badrinath Hivdro
Power Generation Private Limited(“the Company™) as of 31st March 2019 in conjunction with our
audit of the Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

I'he Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control aver financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Inshitute of Chartered Accountims
of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding ! its
assets, the prevention and detection of frauds and errors. the accuracy and completeness of the
accounting records, and the timely prepacation of reliable financial information, as required unde the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financiel
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standard- on
Auditing, issued by 1CAl and deemed to be prescribed under section 143( 10) of the Companies AcL.
7013, to the extent applicable to an audit of internal financial controls, both applicable to an audil of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. [hose
Standards and the Guidance Note require that we comply with ethical requirements and plan anl
perform the audit to obtain reasonable assurance about whether adequate internal financial comols
over financial reporting was established and maintained and if such controls operated effectively v all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financial reporting and their operating effectiveness. Our audu of
internal financial controls over financial reporting included obtaining an understanding of interizl
financial controls over financial reporting, assessing the risk that a material weakness exists. and
testing

and evaluating the design and operating offectiveness of internal control based on the assessed Iisk,
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriale™10:proyiae, o Lisis
for our audit opinion on the Company’s internal financial controls system over 181)

D Mo, 6-3-1085, Flat#108, Badam Sohana Apartments, Rajbhavan Road, Somajiguda

Mobile : 9666671816, 9392913456, E-mall - phani.aca@gmall.com RSN
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a4 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of finan.al
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and proceduies
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company: (2) provide reasonable assurance [ial
transactions are recorded as necessary o permit preparation of financial statements in accordance vwiih
generally accepted accounting prineiples, and that receipts and expenditures of the company are hoiil
made only in accordance with authorisations of management and directors of the company; and (3]
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition.
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements duw to
error or fraud may occur and not be detected, Also, projections of any evaluation of the intesnal
financial controls over financial reporting to future periods are subject o the risk that the nternal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects. an adequate internal financial contiols
system over financial reporting and such internal financial controls over financial reporting v ure
operating effectively as at 31 March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control statedd in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Date: 22 April 2019
Place: Hyderabad it PHANIBHUSHAN & ( 0
Chartered Accountants

M. Phanl Bhushan Kumar (Partner
M. No: 223387, Firm No: 0124818

D.No. 6-3-1085, Flat#108, Badam Soha
d \ na Apartments, Rajbhavan Road, Somaji
Mobile : 9666671816, 9392913456, E-mail phani.a‘ca@n;gg‘i-llii}:wsrabad R




AR Badrisath Hydeo Power Generation Private Limited

Balames shiect as at 3kt Mareh 2819
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MR Badrinath Hydro Power Generation Privaie Limiied
Statement of profit and loss for the period ended 31st Mavch 2819

(Amount in Hs.)

Particulars Notes 31 March 2019 3 March 2018
Other Income A 50,338 3,905,901
Total Income 50,338 3,903,901
Expenses
Emplovee benefits expense i4 847,730 FUB129
Finance cost s 107,780,392 149,127 928
Drepreciation |.447 481 2,345 848
Other expenses 1& 2847136 A E20.550
Total Expenses 112,922,745 155,393,436
Profit/(less) before exceptional Hens and tax {(112.872.407) {151.487,533)
Exceptiona item =
Profit / {Loss) before tax {112,872.407) (151,487,535
Tax expenses
Current tax = -
Dreferned tax - -
Frofit/(ioss) for the period from continuing operations (112,872.407) (151,487 835)
Profit/{ioss) for the period (112,872,407 (151,487,535
Other comprehensive income
Remeasurement of define emplovee bensfit plans 3.547
Tofal comprebensive income for the period (112,868,860
Earnings per equity share
Basic (22.87) {300.29)
Difuted (22.57) {30.29)

The accompanying notes are form an integral part of the financial stetements.

This Profit & Loss statement referred to our report of even date

¥or Phani Bhashan & Co

Chartered Accountanis

Firm Registration Numbsér:
o R

H-Pe—""

Fhani Bhushan Kuma
Pariner i
Membership ng ; 223397

Piace: Bangalore
Dofe22-04-2519

=

\—E /,,‘:,/rﬂ,’,..L,
Harvinder Manocha S N'Barde .

Director Director
DIN;: 03272052 DIN:03140784

Rajtey Kumar
Cdmpany Secretary
tembership No. : F5297

Place: New Delhi

Date 1 22-04-2019
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Intasignble Assers imder Devetopmism
Olier intanigible ussets
Financigl agsets
Cithers
Non Cument tice ansels (el s
Oiidige non-Cinrent mssels

b)|Carr mt
£
Cash and sosh apnnatons
Ciibat st aa

EHhRL GurEent 130

15680,

Lel6 D498

TOTAL ASSETS ta+ly)

36,337
101 967 9 ifil é"? $43
142,639,745 12,953,050
4,670,649 507 AHT2BNEL

2 |EQIATY AND LIABILITIES
#3 Bauity
Bty share eapital

SOUGO.D00

S0A00. 500
11.496.72

ey gty {503,892 927y
Totat equity - 1,555,%2.957 $5, 4410724,
By | Nom-cusbrenst HabiliGes
Prendisicns §1.03% £8 561
R1959 48561
¢} Current Habifities
Fitancial Habitities
Bowrowiips 6.024.243,504 5 U9, 780,742
raide Payable
<P o i amerprises and small enterprites 3 -
-Due 10 athisrs : 243,604
Cther fnancial Tiabilities 183417470
€ her current labilitics 52821
THvisions 197,30
&mz&tm 113,598 468
FOTAL EGUITY AND LIABILITIES (a+b40) 4,670,649.507 A7 HIRH82

Phani Bhiusha
Partner
Membershin nu

Place: Bangalore
Date: 224442018

D;‘m{:lux
DIN03140784

For andd unlichalf of the Board of directors
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Harvindeyr Manocha
D;’Mm
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’.fmn! AVPENKES 4038 344 R 43500 % 19 W
Peadtt/tos) Kremm comfinuing speratiea befire esceprional itvms aod tax
5 |expense {123 (485355 (33,434, 067) 14 l
4 {Fxusprivnal fems
& IPvalvdiilaes) trom (T g i befuty bax ERTR (4653594 {ERAB 064 EEYAR YR LRI RAL)
& | Tax exgienses of conginuing operations
fd Lareant tax = .
() Dieforrest taix
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GMI Radrinath Hydre Power Geansration Private i_jmi’mﬁ
Notes te Statement of profit and loss for the period caded 310 March 2019

13 Other Income
Bom Trade payables seitten off
Inmturest Inctne

14 Employes benefit expense

Salaries, svases and bonus
Contribation 1o provident and otber find
Syaff weltare expanges

13 Fipapce Cost
inserest Bank
Ierestinier
Bank Charges

16 Oflver expenses”
Ratexsind taxes
Payment 6 suditor {Refor detadis brlow)
Fravelling and Conveyance
Rent & Hile Charges
Consultanocy & Professional.
Insurance
Office Mainieniingg
Conmuiticationg
Misoellansgus Expentes
Community Development Expenses

Payment to audifor
Asapditor:

AR Ter
Lisited review

(Amount f W)

31 Mareh 2039

31 Manéh 2018

43 2 753

30,338 3,362,148

50,338 3505901

3} March 2019 31 March 2015

: 258,550 7031928

{9,163 6,809

8.36% 164,830

847,73 796,129

31 Mlarch 2019

31 March 2018

.98 994 124,
35 £i4
$42,127.928

31 Blarch 2019

31 Bdarch 2018

18,490 33,554
931450 106,264
6,736 19310
Y000 060
18,657 349664
3595 7,781
1,032,037 1389484
7.26% 29,836
38.961 G6.858
1430057 199,843
3.847.136 3,120,530
31 Mareh 2019 31 March 2018
33,166 33,908
18,350 53,100
91450 106,208
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an eives an ovarvicw of th

sEinmenis

followrng tables presents (he duty

saticies, inthading the oriferis Tor s
such idgss of fnancial ssset, £

e of Tinan

Tue e fait value o cocl aitegory of fuuncis]

sstrgments for e Gromp and provid

cial habality a

e Tnislisies o al March 3%, 2039 and Mok

Total
Flnancial Habilities
1) Povrowings

(i} Dother fnancial Habilities

Tutal

{Hs.)
Fade vakue Derivaiive Tatal Tutal
g thrangh instruments pot
Particulars ERD s sf i ?f i Advyeriied gost
eonsolidated in hedging Carrving value Fair vakut
stasement of velatinnship ]
Financial assets
2v : - - 46 45,098 5,09
(i) Cash ang cash eauivaionts i i 646,098
Sl A . - - 215,37 11215378 (IR e 2
(i1} Other fmancisl assels b, g e LL2
E - 11.861477 11861 A4TT £1.861.477

6.4074.843 304

9% 947345

(i.llS.?%L&Sli[

§:223.750.830

6,223,790.838

As at Mareh 31, 2048

{Bs.}

Particatars

Fair value
through
wonkatidated
statement of

Drerbvative
instraments not
in hedgiag
relatinnshin

Amortised cost

Tistai

Careving valse

Toial

Pady value

Fénantial ssaets

{1} Cash and cash equivalents

(313 {xther financiad dsssls
Vil

Fiasanial nbilities

{1y Borrowings

{113 {nher financial abdities

Taotal

RORS3E

11,544,034

{OR B2

14530054

BURGRT

1LA40.0638

& = 12,348,985 12,348,985 12,348,985
- = 3,822,780.762 3029 780,762 5528780762
- - 183,863,574 1R0653.574
- - 6,113,444.336 1 6.113,444.330
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Nutes o Avcournts
{9. Earnings Per Share (P8}

¢
i

S ssapunts are calcatated by dividing de profit for the vear antributalle to eguity holders of the pareat by the weighted average pumber o

Basio
Eguity shases outstanding dusing e year

Difuted FPS amannts are catleulated by dividing the profit atdribntsbly to couity hodiders of the parent Gafler adjusiing for interest on the Sonverlible
ihe vear plus the weighted average number of Equity shares

prefercnes shares) by the weighted average number of Equity shares outstanding due
tha would e issued nn sonsersion of all the difutive pofeanal Fuyuily shares into Equity shares, 4
b3

The foflowing reflects the income and share daly vsed i the basie aid diuied EPS computations:
Amouets in Hs,

Particulars RIS TS L 3i-Aa g
Profiy aunibitable @ equity Beldos of the parast {112,868 860) (i3] 45} A4
LA 1) (1EEAGT449)

Profif arfribaiabde Lo eguity bolders of the parent fur hasic varnings

shares

{merest on canverlible preforenss

Profit afzributable 10 equity holdees of the parest adjusted for te offect of dilutios {112 8688601 1151.461.849)

Weighied Average number of eanity shares used for compmtinn Larning Per Shars {Basic)
fiffeor of dijution:

Canvertible preforence shares }

Weighted average numbsr of Equify shares adjusted for the effect of ditution *

FLaming Per Share (Hasicl (R}
Eaming Per Share (Dilned} (Rs)
Face vatue per share (1s)
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Hotes 10 Accounts For he year ended on 3151 Barct 2019

The fellowing taides suormurise the bompanenis of set benefit enpense recognivod s the Stutemeit of profit s logs Ve delo benidig

plndalligations:

Net employes Denedv avpease {coppgrized s Statement of profit and foss) for she yeay ended 315t Moreh, 2918
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GMR Badrinath Hydro Powsr Generation Private LimitediNolas to Actounis for the year ended on 348t March 2018

11, Significant acconnting judgements, estimates and assumptions

The preparation of the company™s Haunclal Statements ey danggemnent 1o m ke judgements, estimates apd assumptinns thal affect the
reparied amounts 0f rovenues, xpenses, assets and Fabilities, und the accompanyving disciosures. and the disclosure of contingent linbilities.
Unceriainty about these assumpticss and estimates vonld result in oulcowmes fhiat require 2 materis! adjustment to the carrying amount o I assots
or Hahilities affecion in funwe periods,

trapaivment of non-finaucial assets

Impairment exists whes the carrving value of an aiscl of cash genwrating unit exceeds Bs resoyverahiz amowid, » Wich is the higher of lts fubr
value foss costs of disposal and its value in use. The fair value less costs of disposs! calculzion is based on available data fivim hinding saies
transactions. conducted at arm’s length, for similar assets or ohservable market prices less incremental costs for disposing of the asset. The
vatue i wse ealoudation s based on & DOF muodel. The cash flows are derbved from the budpet for the next fve vews sod do nol iaclude

rro aetivitles that the sompany 15 not vat commitied to or significant future Invesiments thast will enhance ssets performanes of
sing fested. The recoverable amount s sensitive fo the discount 1ale used for the DCF madel as well as the expovied future vash-

i and other intangibles with indefinie

s and the growth vate used for extrapolation purposes, These estimales are mest relevant to geodwl
mypdions weed 1w deenning the seeovorahle amount Tor the different COLS. including a

E}

Ives recognised by the conmpeny, The key assun
sensitivity analvsis, are disclosed and further explained in Note 23,

ESTIMATES AND ASSUMPTIONS
The key asswmptions concerning sire future and other key sources of estimation uncertainty at the reparting date, that have a signiticant risk of
cansing 2 materhal adiustment 1o the carrying amounts of assels and Hahilities within the next financial year. are described below. The company
based its assumptions and sefimates on parameters avaitable when the vonsolidated financial statements were prepared. Existing cireumstances
andd assumptions sbout futere developments, howevey, may change due to markel changes or circumstances arising that are beyond the control

Such chanpes are refiecied in the assumptions when they ocour.

of the compars

Taxes
Deferred tax assets ave recomnised for unused 1ax fosses W the extent that it 13 probable that taxable profit will be available against which the
Sierdficant managenment judgement is required to determine the amount of deferred e asseis that can be recognised.

lsses can be utilised,
sed upon the Hkely tming and the level of furure tzable profits twpcther with {uture x planning strategies.

Defined boneli plans {gratuity beaelits)

The cosl of the defined beneli gratuity plan and other post-employment medical benefits and the present value of the gratulty obligation are
determined using actuarial valuations. An acwiarial valuation involves making various assumprions that may difter from actual developments in
the future. These inchide the deternination of the discount rate, future salary increases and mortality rates. Due o the comiplexitics involved in
tion is highly sensitive (o chanpes in thess assumplions. All gasumptions are

the valuation and s longerm nature, a defined benefit oblig

reviewsd at each reporting date.

The piramerer most sabject to change is the diseount rate. In determining the appropriate discount rate for plans operated in recin. the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-empioyment benefit
chligation.

Thie mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change onty at
interval in response to demographic changes. Puture sslary increases and gratuity inereases are based on grpected future inflation rates for the

respective countries.
Pusther detalls sbout pratuiny ebfgations are given In Note 20

Contingencigs

Contingent liabilites may wrise fom the ordinary course of business in refation to claims agsinst the Company. inchding legal. contractor, land
access and ether clains. By their nature, contingencies will bo resoived only when one o more uncertain futire evenls oceur o fail to poour.
The sseossment of the existence, and potential quantum. of contingencies inherently involves the ex ercise of significant judgement and the use

Fair value mensurementd of financial instraments

When the faiv values of Haancial assers and Haanciat Habilides recorded {n the balence sheet cannol be measured based on guoted prives in
sotive markets. their falr value is mensured using valustion techniques including the DCF modet The inputs to these tndels are taken from
sishing faly values. Judzements
ghout these factors could alfect the

ohservable markets where possible, hut where this is net feasible, a degree of judgement is required in o3
include considerations of inputs such as Hguidity visk, credit risk and volatility. Changes in assumptions
reported fuir value of financial instruments, See Note 26 to 28 for further disclosures.
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Notes to Ac

22, Deferred Tax (DTA/DTL)

2 e ¥

The tax effects of significant wimporary differences that yesulied in deferred income Lax rasets and Habilities are a5 follows:

Particaiars Sl
e 31-Mar-19 3-Mar-18

Deferred income tax assels
Properly, pland and equipment
Brought Forward Losses
(thers

Tatal deferved income tax assels

Deforred income {ay Habilities

Equity Component of refated party loan
Cithers

Total deferred income tax Hahilities “
Deferred incotne tas assets afler set off

Deferred income tax habilities after setoff -

Deferred tax assets and deferred tax liabilities have been offsel wherever the Company has a legally enforceable right to set off

current tax assets against current tax Habilities and where the deferred tax assets and deferred tax labilities relate to incone taxes

levied by the same taxation anthotity.

The ultimate realization of deferred income tax assets is dependent upon the generation of future taxabie income during the
periods in which the temporary differences become deductible. Management considersthe Net Deferred fax agsefs not been
recognized because there is ro probability/convineing or other evidence that sufficient faxable profils will be available against
sitich DTA will be adjusted.
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Transactions Bifving the vear

Natore of the Transaction

For the Year ended
Muarch 31,2019

Yoy the Year ended
Sfarch 31, 2018

Immediate beldingz Company

(MR Enorgy Limdiod

10D RaceivediHets- BS

Fefiow subsidiary

GMR Pawes Corporition Limited ) [ssg on 30T B&E §§ 41000 (RS
MR Geperanon Assel Limited {GGAL Y Foanerly GMR e il
HReneywabile Fnergy Liiisd r,(mf%izw s It on K020 P seaLem il
GMR HOLDENGS PRIVATE LIMITED Lomo fox- P&L

MR ey Trading Bad iTpton SO0 PR 3357270
(IRR Poser Corp L38 HICD Reoeived N2ty BS

BRI Ceneration Assis Ll OB Recvived Net- BS

(R Viralaketeoi Foundati i i i $.383.046 199,843
OME ENTERPRISES PRIVATE LIMITED - 13.64)
GMR ENTERPRISES FRIVATE LIMITED Logn Fees 1,32 1,120

Managerial Remuneration o Koy Mansgement
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Summaty of atances with the above velated partios s us faliows:

= — = =4

_ % As At As AL
[ s e esant Mareh 31,2019 Mareh 31, 201%
Immediate hulding Company
GMR Energy I1d. Equity Share Capital Received 4U.051 D0 AUBS T D00
GMR Infrasteacisne L, Equity Share Capital Received 40000 A9.0010
Shure Application Money paid pending allstment X 5
Ouher louns and advanees
N ¢
Litimate Holding Company
ﬁ% ENTERPRISES PRIVATE LIMITED 3 b% Fegs Pavanle 112000 [
" " prover Loans and Advances

IR F‘NTi’R?ﬁfﬁhﬁ FRYW AT LR RMWM - -
Tmmediate holding C
GIME Enersy Limited ICD Payable * 3830306 005 4287303 748 1
(MR Energy Limited interest on ICD Ei2I20430 i5z.2a0430
Fellow sabsidinry '
OB Power Corparatinn Limited ({GPUT) 161D Payahle ** F G BB0 LA DGR
GMNR Generation Assets Lid G Payairle ** 41 8AT4us L AavAus
GNR Enengy Trading Limised (GETL) it 1O Recalvenble - 259,041
(MR (G i Assets Lid It ICEY Pavable 18,640,066 14740 4T

{Employee Lotn Transfer and

Leave Entashmient Lishility - E31251
GMR Bagoli Holi Transfer
SIK PowerGen {Emplovee [.oan Transfer - 22300
GMR Power Carg Interest oy 1O 20,537,956 L I68 908
(MR Bannerghatta Properties Private Limited Rental Deposit Revelvable 11,134,041 11,134,041

Pavable for fnsirance Claim
GMR Virstakahimi Foundation Feceived for Ambulanve & 6,285,738 4901792

CSR Expense

® The Counpany b eceghad tntercorporaty deposies fhem B8 haliding company which 1 répayable within onz veitt fidim dade of depost or

-mvv'mmnm\ L LA o T R R T "W LTI

* Th Sonpany bes schepted iniercomponate degosits trom its fflsw mﬁdm putmpaeies, which § ¥ repavable within one year from date
of depostt or on detodnd, Tnterest on deposit from Fom fellow subsidiary comyg is

(o 12, 75560 o :

c

from 7.00%% 1012 75%: (March 31, 201%
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The rable below unmanses e manrdty predile of e Comprays tinancis! Hobafines §

= . L3 AT g _=Byears
IR ARR

Vear ambea

A Adar1Y L

ooy ! G024 88308 | 4 $.024.833.504
ithar fein! Habiltes 175 450.981 198,450,984

Trads Pavablis 496,362 :
i 496,362 6223294488 & - - £.223,795.834

Vesiy'nded

Iiiardn

Burmowings iy 548184045 t 447939810 : 579 780,762
Dbt finunekal Haldlives 183,417,970 183,417,570
Teade Puyibles : ; 245 664

4665256213 1447.939,518 - : &3 A8.330

Excessive rigk

Congenmstions ansc whien & namber of i e ged shay husiness activitics, or activities in the same peceraphical region, ar have voemomic fismures that
wisdd gomse thew ability 1o meet connmetst: a@fiyumla e somdahy af?amm by changes 1 cconomic, political or other conds G & the relative
sengitiving of e f“nn-ymw u perfi 1o develop affpchiog s parialay mdieny,

I cmder to syvoid e of nsk, the Company’s pohicis and prosedures medude speafic gordelines to focus an the maintenance of a diversified partfolic
JSabemrified concestrations off credit nisks are ¢ e umd gt ty. Selectve hodpng boused winkim the Clomapany 1w manoge visk coneentiations:at both the

rebanenshep and industry levels




27, Other Haclsoures
a. Foreseeable losses
The Company did nor bave any long-term contracts including derivative controsts for which
there were any material foreseeabde losses,

b, There ave no micro snd small enterprises to which the company owes dues which are ousstanding
for more than 43 davs s al March 31, 2017, This information as reguired o be diselosed under
the Mior Small and Medivm Eneerprises Development Act 2006 has been determined w the

table with the company.

exient such parties bave been identified on the bagis of information o

€. Segment Information
The company is engaged primerily in the business of sating and running of Power plant. Ag the “
Basic nature of the activities is governzd by the same set of risk and returns these bave been
srouped 95 # single business segment. Accordingly separate primary and secondary segment
reporting disclosures as envisaged in on Segmental Reporting nd AS 108 issued by the iAL are
ned applicable o the present activities of the company.

28. Fairvalues

The carrying amount-of aif financial assets and liabilitiegdexeept for those instruments sarried at
fairvaluefappearing nthe financiab statenents is reasenahie approximatien of fair valaes,

s

st




GMR e_..-:.::rinaigbimdro Power Generation Private Limited
Foutes Yo Accournts for the year endid on 31st March 2018
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Amouts iy Bs.

LA DES i A% 3 March 0 %‘} A1 31 Mg
Rorrowings ofber than mwmi}ﬂe preference shares Fefer 50924 843,504
Totg) debis ) 6,324, 843,504 5.924,786,762
Capital Components
Fugaity share Copital 30,000,000 30,000,000
Otherbouiy (1,603,562 047) (3,490,724 477
Nog-contenlling interests
Comvertible praferepce shareg
Total Capital (i) {1,5%83,592,937) (1,440,724 8771

Capital dnd Borrowings 18 =4 + i}

4.471.250.568

4. 48%,10156,685

Gearing ratio (%) (¥

135%

I orderio achiowe shig overall objective, the Company’s capitel management. amongst pther things, aims 1o ensure
fhat it iéets finapcial covenuits wiachied o the mtertst-bearing loans and borrawings thit difine capital structure
tequirements. Preaches is mculmg thie financial covenants woikd permit the-bank 4 dmmedintely eafl loans and
borrowinges. There have Becaso breaches jnithe Gnancial covenants:of any fnterest-bearing loans and borresving i i

cuivent period,

0% and 31 Mureh 218,
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Phani Bhushan hu
Panner
Membership no : 2233 9‘?

Place; Bangalore
Dale:22-04-2019

ek il i the objectives, polivies of processes for. managing capital daring thi years ended 31 March

Far and o behall of the Board of directors
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