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INDEPENDENT AUDITOR’S REPORT
To the Members of GMR Airport Developers Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of GMR Airport Developers Limited
(“the Company™), which comprise the Balance Sheet as at March 31 2019, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, its profit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code
of Ethics” issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the Ind AS financial

statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in dning so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Board report is not made available to us as at the date of this auditor's report. We have nothing
to report in this regard.
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Responsibility of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Charged with Governance are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ovetride of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* [Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

i

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness
of such controls, refer to our separate Report in “Annexure 2” to this report;

(g) Inour opinion, the managerial remuneration for the year ended March 31, 2019 has been paid
/provided by the Company to its directors in accordance with the provisions of section 197
read with Schedule V to the Act;
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position;

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAT Firm Registration Number: 101049W/E300004

per Shankar Srilj}ivasan
Partner

Membership Number: 213271
Place of Signature: Hyderabad
Date: April 25, 2019
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Annexure 1 referred to in our report of even date
Re: GMR Airport Developers Limited (“the Company”)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of property, plant and equipment.

(b) All fixed assets were physically verified by the management in the previous year in accordance

(ii)

(iii)

(iv)

v)

(vi)

with a planned programme of verifying them every year which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

According to the information and explanations given by the management, there are no
immovable properties, included in property, plant and equipment of the Company and
accordingly, the requirements under paragraph 3(i)(c) of the Order are not applicable to the
Company.

The management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies were noticed on such physical verification.

According to the information and explanations given to us, the Company has not granted any

loans, secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly,
the provisions of clause 3 (iii) (a), (b) and (c) of the Order are not applicable to the Company
and hence not commented upon.

In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees, and securities granted in respect of which provisions of
section 185 and 186 of the Companies Act 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under section 148(1) of the Companies Act, 2013 for the goods or
services of the Company.

(vii)(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues

including provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of custom, duty of excise, value added tax, goods and service tax, cess and other statutory
dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable

in respect of provident fund, employees’ state insurance, income-tax, service tax, sales-tax,
duty of custom, duty of excise, value added tax, goods and service tax, cess and other statutory
dues were outstanding, at the year end, for a period of more than six months from the date
they became payable.
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(c) According to the information and explanations given to us, there are no dues of income tax,
sales-tax, goods and service tax, customs duty, excise duty, value added tax and cess which
have not been deposited on account of any dispute.

(viii) In our opinion and according to information and explanations given by the management, the
Company has not defaulted in repayment of dues to banks. The Company did not have any
outstanding dues to financial institutions, government, and has not issued any debentures.

(ix)  Inour opinion and according to the information and explanations given by the management,
the Company has utilised the term loans for the purpose for which they were raised. The
Company has not raised money by way of initial public offer or further public offer or debt
instruments.

(x)  Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the Ind AS Financial Statements and according to the information and explanations given by
the management, we report that no fraud by the Company or no fraud on the Company by the
officers and employees of the Company has been noticed or reported during the year.

(xi)  According to the information and explanations given by the management, the managerial
remuneration has been paid in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act, 2013.

(xii) In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii)
of the order are not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the Ind AS Financial Statements,
as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence
reporting requirements under clause 3(xiv) are not applicable to the Company and hence, not
commented upon.

(xv) According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred
to in section 192 of Companies Act, 2013.
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(xvi) According to the information and explanations given to us, the provisions of section 45-IA of
the Reserve Bank of India Act, 1934 are not applicable to the Company and hence not
commented upon.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W /E300004

_ (N

per ar Srmﬂ(asan
Partner

Membership Number: 213271
Place of Signature: Hyderabad
Date: April 25, 2019
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ANNEXURE 2 to the Independent Auditor’'s Report of even date on the Ind AS Financial
Statements of GMR Airport Developers Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

To the Members of GMR Airport Developers Limited

We have audited the internal financial controls over financial reporting of GMR Airport Developers
Limited (“the Company”) as of March 31, 2019, in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
El‘lnCIple‘i A company's internal financial control over financial reporting includes those policies and
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procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, maintained adequate internal financial
controls over financial reporting as of March 31, 2019, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W /E300004

per_%l'(ar Srinivasan
Partner
Membership Number: 213271

Place of Signature: Hyderabad
Date: April 25, 2019



GMR Airport Developers Limited

CIN: U62200TG2008PLC059646

Balance sheet as at 31 March 2019

(Allamounts in Indian Rupees lakhs, except as otherwise stated)

MNotes March 31, 2019 March 31, 2018
ASSETS
(1) Non-current assets
Property, plant and equipment 3 32749 302.35
Capital work-in-progress 3 E 9.34
Intangible assets 4 - 0.12
Investment in subsidiary 5 - .
Financial assets
Bank balances other than cash and cash equivalents 11 187.17 "
Loans 6B 3,759.73 5,873.09
Other non-~current assets 4 95.36 95.71
Deferred tax assets (net) 17C 302.84 259.24
{2) Current assets
Inventories 9 2538 7.57
Financial assets
Investments BA - 1,805.06
Trade receivables 10 2,305.80 1,407.95
Cash and cash equivalents 11 78232 22041
Bank balances other than cash and cash equivalents 11 - 15.00
Loans 6B 4,825.90 2,863.09
Other financial assets &6C 22925 20274
Other current assets 7 601.65 301.49
Current tax asset 8 439,32 23.39
Taotal Assets 13,882.21 13,386.55
EQUITY AND LIABILITIES
Equity
Equity Share Capital 12 1,019.70 1,019.70
Other Equity
Securities premium 13A 510.69 510.69
Retained earnings 13A 3,471.03 3,699.06
Total Equity 5,001.42 5,229.45
Liabilities
(1) Non-current liabilities
Financial Liabilities
Borrowings 14A 526.72 2,816.61
Other financial liabilities 14C ' 87384 .
Other non-current liabilities 15 164.61 -
(2) Current liabilities
Financial Liabilities
Trade Payables
Total outstanding dues of micro, small and medium enterprises - &
Total outstanding dues other than of micro, small and medium enterprises 14B 2,608.65 1,506.69
Other financial liabilities 14C 2,786.88 2,180.97
Other current liabilities 15 707.12 401.76
Short term provisions 16 1,212.97 1,251.07
Total liabilities 8,880.79 8,157.10
Total Equity and Liabilities 13,882.21 13,386.55
Statement of significant accounting policies 21

The accompanying notes are an integral part of the financial statements.
As per our report of even date.

For S.R. BATLIBOI & ASSOCIATES LLP
Charlered Accountants
ICAI Firm registration number: 101049W/E300004

wv"?

PRl
per Shankar Srinivzsan

Partner
Membership no.: 213271

Place: Hyderabad
Date: April 25, 2019

For and on behalf of the Board of Directors
GMR Airport Developers Limited

/ﬁ\ﬁbﬂ/( A

RSSLN Bhaskarudu
Director
DIN: 00058527

B.K.Kameswara Rao
Chief Executive Officer

hief Financial Officer

Company secretary
FC59341

Place: New Delhi §§ & Place: Hyderabad
Date: April 25, 2018\, € 4/ Date: April 25, 2019



GMR Airport Developers Limited
CIN: U62200TG2008PLC059646

Statement of profit and loss for the year ended 31 March 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

Notes For the year ended For the year ended
March 31, 2019 March 31, 2018

Revenue
Revenue from contracts with customers 18 14,356.58 10,056.85
Other income 19 166.73 252.77
Finance income 20 1,144 52 1,359.41
Total revenue 15,667.83 11,669.03
Expenses
Purchases of traded goods 21A 1,348.96 537.35
[ncrease in inventories of traded goods 21B (17.81) (7.57)
Employee benefits expenses 22 8,975.89 7,415.03
Other expenses 23 4,140.03 1,342.82
Finance costs 24 654.50 999.41
Depreciation and amortization expense 25 65.66 49.78
Total expense 15,167.23 10,336.82
Profit before tax 500.60 1,332.21
Tax expense:
Current tax 17A 200.25 486.14
Current taxes for earlier years (80.20) -
Deferred tax income  * 17A (43.61) (6.04)
Income Tax Expense 76.44 480.10
Profit for the year 424.16 852.11
Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement losses on defined benefit plans (37.54) 7.34
Total comprehensive income for the year (V+VI) 386.62 859.45
Earnings per share
Basic and diluted 26 416 8.36
Statement of significant accounting policies 21

The accompanying notes are an integral part of the financial statements.
As per our report of even date,

For and on behalf of the Board of Directors
GMR Airport Developers Limited

/hwuﬁ UaLoh

RSSLN Bhaskarudu

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/ E300004

Director
DIN: 00058527

B.K.Kameswara Rao
Chief Executive Officer

Partner

Membership no.: 213271 DEN: 02390866
w
iy g
Ekta Khandelwal K Murty
Company secretary Chief Financial Offigf
FCS 9341

Place: New Delhi
Date: April 25, 2019

Place: Hyderabad

Place; Hyderabad S
Date: April 25,2019 N8 AOG\) Y4

Date; April 25, 2019



GMR Alrport Developers Limited

CIN: Us2200TG2008PLCO59646

Cash flow statement for the year ended 31 March 2019

{All amounts in Indian Rupees lakhs, except as otherwise stated)

Faor the year ended For the year ended
March 31, 2019 March 31, 2018
Cash flow from operating activities
I'rofit before tax 500.60 133221
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortization expenses 65,66 49.78
Provision for diminution in value of i of subsidiary company - 737
Liability no longer required, writlen back - (54.84)
Unrealized foreipgn exchange (gain)/ loss {0.67) (0.24)
Amortisation of deferred income {148.49) (189.86)
Gain on sale of financial assets (mutual funds) {115.10) (11549
Gain on fair valuatien of financial assets (mutual funds) 441 {4.27)
Interest others (28.88) {14.78)
Amortisation of prepaid expense 3206 16.62
Interest incomea (1,004.95) {1,220.89)
Interest expense 66129 997.83
Operating profit before working capital changes (44.07) 7559.46
Movements in working capital :
Increase in trade payables 110263 670,64
Increase in ether liabilities 469.97 237.89
Increase/ (decrease) in other financial Habilities 1,313.36 {30.02)
(Increase) in trade receivahles (897.85) (950.57)
{Increase} in inventaries (17.81) {757}
(Increase) in other assets (331.87) (227.300
(Increase) fdecrease in financial assets (188.84) 33.30
Increase in provisions 51.28 35.50
Cash generated from operations 1,456.50 561.33
Dhrect taxes (paid) {net of refunds) (662.90) {296.14)
Net cash flow from operating activities (A) 793.90 265.19
Cash flows from investing activities
Inter corporate deposits given (900,00} -
Redemption/ maturity of inter carparate deposits 141540 1,828.23
Purchase of fixed assets (81.34) [66.33)
Purchase of current investments (15,950.00) (17,800.00)
Proceeds from sale/ maturity of current investments 17,865.75 16,618 84
Investments in fixed deposits - 550.00
Investment in margin money deposit (having original maturity more 18717
than one year) (187.17) %
Redemption of margin money deposit (having original maturity of more
than three months} e ’ ’ 1500 A%
Interest received G78.44 1,858.28
Net cash flow from investing activities (B} 3,156.08 3,481.12
Cash flaws from financing activities
Dividend paid to equity shareholders(ing] DDT) {614.65) (490.97)
Repayment of long-term borrowings 12,250.00) (2,583.34)
Interest paid (523.42) (824.16)
Net cash flow used in financing activities (C) {3.388.07) [3,898.41)
Netincrease in cash and cash equivalents (A + B + C) 361.91 (152.10)
Cash and cash equivalents at the beginning of the year 220.41 369,48
Cash and cash equivalents at the end of the year 782.32 217.38
Components of cash and cash equivalents
'With banks
- 0N current accounts 78232 220.41
Tofal cash and cash equivalents (note 11} 782.32 22041
Statement of significant accounting policies (note 2.1)

Changes in liabilities arising from financing activities

Particulars March 31, 2019 March 31, 2018
Opening balance 492034 7.313.91
Cash Flows

Repayments {2,250.00) (2.583.34)
| Proceeds = -
Non Cash Flows

Finance cost 14627 188.77
Closing balance 2,816,61 4,920.3%
The accompanying notes are an integral part of the financial statements.

As per our report of even date.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAL Firm registration number: 101049W / E300004
Chartered Accountants

per Shankar Srinivasa:
Partner
Membership no.: 21327

Flage: Hyderabad
Date: April 25, 2019

For and on behalf of the Board of Directors

RSSLN Bhaskarudn
Director
DIN; 00058527

DI 02390866

{gx\w& L}(‘“

Ekta Khandelwal

Company secretary
FCS5 9341

Place: New Dethi
Date: April 25, 2019

Airport Developers Limited

B.K.Kameswara Rao
Chief Executive Officer

Place: Hyderabad
Date: April 25, 2019



GMR Airpott Developers Limited
CIN: Us2200TG2008PLC059646

Statement of changes in equity for the year ended 31 March 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

Attributable to the equity holders of the parent
Reserves and surplus
Equity share capital Share premium Retained earnings Total

As at April 1, 217 509.85 510.69 3,840.37 4,351.06
Profit for the year - - 852.11 852.11
Bonus shares issued - - (509.85) (509.85)
Dividend - - (407.88) (407.88)
Dividend distribution tax - - (83.03) (83.03)
Remeasurement of post-employment benefits obligations - - 7.34 7.34
As at March 31, 2018 509.85 510.69 3,699.06 4,209.75
Profit for the year - - 424.16 42416
Bonus shares issued 509.85 - - -
Dividend - - (509.85) (509.85)
Dividend distribution tax - - (104.80) (104.80)
Remeasurement of post-employment benefits obligations - - (37.54) (37.54)
As at March 31, 2019 1,019.70 510.69 3,471.03 3,981.72

For 5.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W /E300004
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Place: Hyderabad
Date: April 25, 2019

For and on behalf of the Board of Directors
GMR Airport Developers Limited
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Director
DIN: 00058527
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ta Khandelwal
Company secretary
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Place: New Delhi
Date: April 25, 2019

B.K.Kameswara Rao
Chief Executive Officer
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GMR Airport Developers Limited

CIN: U62200T G2008PLC059646

Notes to the financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

4, Intangible Assets

Computer software

Cost

At April 1, 2017 33.92
Additions -
Disposals -
At March 31, 2018 33.92
Additions -
Disposals =
At March 31, 2019 33.92
Amortisation

At April 1, 2017 33.51
Amortisation (Note 25) 0.29
Disposals

At March 31, 2018 33.80
Amortisation (Note 25) 0.12
Disposals -
At March 31, 2019 33.92

Net book value
At March 31, 2019 -
At March 31, 2018




GMR Airport Developers Limited

CIN: U62200TG2008PLC0O59646

Notes to the financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

5. Investment in subsidiary

Non current Current

March 31, 2019  March 31, 2018  March 31, 2019  March 31, 2018

Investments at cost less impairment if any
Investments in equity instruments of subsidiary
Unquated equity shares

GADI(Mauritius) Limited

165,000 (31 March 2018: 165,000) Equity shares of UST) 1 each fully paid- 83,06 83.06 - -
up
Less: Provision for impairment in value (83.06) (83.06) - -

Total investments carried at cost - -

6. Financial assets

Non current Current
March 31, 2019  March 31, 2018 March 31, 2019 March 31, 2018

A. Investments

Investments at FVTPL

Birla Sunlife Cash Plus Institutional Premium - Growth - - - 1,805.06
Nil (31 March 2018: 648,756) units of Rs.100 each

Total FVTPL investments - " - 1,805.06
Aggregate value of unquoted investments = = - 1,805.06
B. Loans

Non current Current

March 31,2019 March 31, 2018  March 31, 20019 March 31, 2015

At amortised cost
Unsecured, considered good

Security deposits 190.24 149.53 172.84 -

Loans to employees 5.09 3.81 5.40 207

Loans to related parties * 3,564.40 5,719.75 4,647.66 2,861.02
3,759.73 5,873.09 4,625.90 2,863.09

Break up of Loans to related parties

Loans
GMR Generation Assets Limited 2,400.00 2,400.00 - =
GMR Infrastructure Limited 1,164.40 3,319.75 4,647.66 2,861.02

3,564.40 5,719.75 4,647.66 2,861.02

*(i) Loan given to fellow subsidiary, GMR Energy Limited (GEL), amounting to Rs.2,400.00 (March 31, 2018: Rs,2,400.00) at an interest rate of
12.50% p.a. The said loan was novated in the name of GMR Generation Assets Limited by an agreement dated October 24, 2016, The said loan is
repayable on April 29, 2020. As per the terms of the loan agreement, GMR Infrastructure Limited has provided a comfort letter guaranteeing the
repayment of the outstanding principal along with the interest to the Company. The loan has been given for meeting its working capital
requirement.

(ii) Loan given to GAL's holding company, GMR Infrastructure Limited, amounting to Rs.5,812.06 {March 31, 2018: Rs.6,180.77) at an interest
rate of 12.95% p.a (March 31, 2018: 12.45%).

C. Other financial assets
Current

March 31, 2019 March 31, 2018

Unsecured , considered good
At amortised cost

224.88 202.68
4.37 0.06

Interest accrued on others
Interest accrued on fixed deposits

229.25 202,74




GV Airport Uevelopers Linuted

CIN: Us2200TG2008PLC059646

Notes to the financial statlements for the year ended March 31, 2019
(Al amounts in Indian Rupees lakhs, except as otherwise stated)

7. Other assets

Advances other than capital advances

Other receivables

Other advances

(A)

Prepaid expenses
Balance with statutory / government authorities

Total other assets

8. Current tax

Advance income-tax [net of provision for taxation of Rs.1011.65
(March 31, 2018: Rs.394.66)]

9. Inventories (valued at lower of cost and net realizable value)

Traded goods (refer note 23)

10. Trade receivables

Related parties(refer note 30)
Others
Break-up for security details:

Secured, considered good
Unsecured, considered good

Non current Current
March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018
i - 656,19 69.65
- - 174.51 94,57
- - 240,70 164.22
17.20 17.55 119.38 72.69
78.16 78.16 241.57 4,58
95.36 95.71 360.95 137.27
95.36 95.71 601.65 301.49
Non current Current
March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018
- - 439.32 2339
" 5 439.32 23,39
March 31, 2019 March 31, 2018
25,38 7.57
25.38 7.57
Current
March 31, 2019 March 31, 2018
2,024.72 1,186.94
281.08 221,01
2,305.80 1,407.95
Current
March 31, 2019 March 31, 2018
2,305.80 1,407.95
2,305.80 1,407.95

No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person. No trade or
other receivables are due from firms or private companies in which any director is a partner, a director or a member.

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm'’s length transactions. Outstanding balances
at the year end are secured to the extent of security deposits received, are interest bearing and settlement occurs in cash. For the period ended March
31, 2019, the Company has not recorded any impairment of receivables relating to amounts owed by related parties (March 31, 2018: Rs. Nil). This
assessment is undertaken each financial period /year through examining the financial position of the related party and the market in which the related

party operates.

Trade receivables are non-interest bearing and are generally on terms of 0 to 30 days.

11. Cash and cash equivalents

Cash and cash equivalents
Balances with banks on current accounts

Bank balances other than cash and cash equivalents

- Margin money deposits with original maturity of more than 3
i ad less than 12 months *

Non-current Current
March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018
- - 782.32 220,41
N - 782.32 220.41
March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018

187.17

157.17




GAMR Abrport Developers Limit
CIN: Us2200TG 2008 LCO59040
Notes Lo the financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

12, Equity Share Capital
Authorised Share Capital

At April 1, 2017

Increase/ {decrease) during the year
Al March 31, 2018

At March 31, 2019

No.s(in lakhs) Rs,
107100 1,010.00

5.00 50.00

106.00 1,060.00

106,00 1,060.00

During the vear ended March 31, 2018, the authorised share capital was increased by Rs.50.00 Le, 5.00 Equity shares of Rs.10 each,

Issued equity capital

Equity shares of Rs.10 cach issued, subscribed and fully paid
Al April 1, 2017

Issued on November 13, 2017 for bonus shares

At March 31, 2018

Al March 31, 2019

Terms/ rights attached to equity shares

50.99 509.83
50.98 501985
101.97 1,019.70
101.97 1,019.70

The Company has only one class of equity shares having a par value of Rs, 10 per share. Fach holder of equity shares is entitled to one vote per

share.

The Company declares and pays dividend in Indian rupees. The dividend proposed by the board of directors is subject to the approval of the

shareholders in the ensuing Annual General Meeting(refer note 13B).

In the event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after
distribution of all preferential amounlts, The distribution will be in propertion to the number of equity shares held by the shareholders,

Shares held by holding fultimate holding company /holding company and/or their subsidiaries/associates.

Name of Shareholder

GME Airports Limited, holding company
101.97 (March 31, 2018: 101.97) equity shares
Details of Shareholders holding more than 5% of equity shares in the Company

Name of Sharcholder

Equity shares of Rs 10, each fully paid up
GMR Airports Limiled

Bonus shares:

March 31, 2019 March 31, 2018

1,019.69 L019.69
March 31, 2019 March 31, 2018
No.s{in lakhs) Yoholding No.s{in lakhs) “holding
101.97 100% 101.97 100%

Aggregate number of equity shares issued as bonus, for consideration other than cash during the period of five years immediately preceding the reporting date:

Aggregate number of
equity shares issued as

Agpregate number of
shares outstanding
honus

At March 31, 2018
At March 31, 2017
At March 31, 2016
Al March 31, 2015
At March 31, 2in4

50.98 106.00
3 50.98
“ 50.98
- 50,98
- 50,98

As per records of the Company including its register of share holders/ members and other declarations received from share holders regarding benelicial interest, the above share

holding represents both legal and beneficial ownership of shares.




GMER Airport Developers Limited
CIN: Us2200TG2008LC059646

Notes to the financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

13A. Other equity

Surplus in the statement of profit and loss
Balance as per last tinancial statements
Add; Net profit for the year
Net surplus in the statement of profit and loss
Less: Appropriations

Bonus shares issued

Dividend

DDT on dividend

Other items of Comprehensive Income
Re-measurement of post employment benefit obligations

Securities premium account

Total reserves and surplus

13B.Distribution made and proposed

Cash dividends on equity shares declared and paid:

Final dividend for the yvear ended 31 March 2018: 5 per share (31 March 2017; Rs.8)

DDT on final dividend

Proposed dividends on Equity shares:

Final cash dividend for the year ended on 31 March 2019; Rs, Nil per share (31 March 2018:

Rs.5 per share)
DDT on proposed dividend

March 31,2019 March 31, 2018
372255 387120
42416 852,11
4,146.71 4,723.31
- 509.85
509.85 107.88
104,80 83.03
3,532.06 3,722.55
(61.03) (23.49)
3,471.03 3,699.06
510.69 510,69
3,981.72 4,209.75
March 31,2019 March 31, 2018
509.85 407.88
104.80 83.03
614.65 490,91
- 509.85
- 104,80
- 614.65

Proposed dividends on equily shares are subject to approval at the annual general meeting and are not recognised as a liability {including DDT thereon) as at 31

March.




GMR Airport Developers Limited

CIN: Ue2200TG2008P LCO59646

Notes to the financial statements for the year ended March 31, 2019
{All ampunts in [ndian Rupees lakhs, excepl as otherwise stated)

14. Financial labilities

A, Borrowings

Non - Current Current

March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018

Term loan (secured

From Bank:
Indian rupee term loan from banks 526,72 2,816.61 2,289.89 210373

526.72 2,816.61 2,289.89 2,103.73

e

Indian rupee term loan from a bank carries interest rate of 12.25% p.a. effective from 01st November 2018 (March 31, 2018 : 11.75% p.a.). The loan is repayable in 28
quarterly instalments commencing from December 23, 2013, The loan is secured by first exclusive charge on the Company's loans and advances, current assets, cash
flows and interest on inter corporate deposits/ sub debt including corporale guarantee from GMR Infrastructure Limited and GMR Alrporis Limited,

B.Trade payables

Current

March 31,2019  March 31, 2018

Trade pavables 2,374.39 1,421.05
Trade payables to related parties 234.26 85.64
2,608.65 1,506.69

The Company has not dealt with any party as defined under the provisions of Micro, Small and Medium Enterprises Development Act, 2006 during the year,

Terms and conditions of the above financial liabilities:
(i) Trade payables are non-interest bearing and are normally settled on 30 to 60-day terms
(i) The dues to related party are unsecured and ate normally payable within 30 days from the date of receipt of demand

(ii)For explanations on lhe Company’s credit risk management processes, refer to Nole 34

C. Other Financial liabilities Non-current Current

March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018

At amortised cost

Retention money - - B1.32 18.54
Current maturities of long term borrowings - - 2,289.89 210373
Security deposit received 873.84 - 37895 =
Capilal creditors - - 222 3.82
Interest accrued and due on borrowings® - - 34.50 54.88
Total other financial liabilities 873.84 - 2,786.88 2,180.97

* Represenls amount not debited by bank in the currenl account, inspite of availability of sufficient funds in the account,

15. Other liabilities

Non-current Current

March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018

Others
Deferred income 164.61 . B3.21 -
Tax deducted at source/Tax Collected at source payable - = B7.60 112.02
Other statutory dues - 3 536,31 289.74
164.61 - 707.12 401.76

16. Provisions

March 31,2019  March 31, 2018

Provision for employee benefits

Provision for compensaled absences(note 28¢) 1,187.58 989.75
Provision for superannuation fund 17.21 16.26
Provision for gratuity{note 28b) 8.18 118.14
Provision for income tax (Net) - 126.92

121297 1,251.07




GMR Adrport Developers Limited

CIN: Us2200TGZ008PLCO59646

Notes to the financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

17, Income Tax

March 31, 2019 March 31, 2018

A, The major components of income lax expense are
Statement of profit and loss:

Current income tax:

Current income tax charge 200.25 486,14
Current income tax charge earlier years (80,204 -
Deferred tax:
Relating to origination and reversal of temporary differences (43.61) {6.04)
Income tax expense reported in the statement of profit or loss 76.44 480.10

B. Reconciliation of tax expense and the accounting profit multiplied by India’s domestic fax rate for 31 March 2019 and 31 March 2018:

March 31, 2019 March 31, 2018

Accounting profit Y 500.60 1,332.21
Tax at the applicable tax rate of 27.82% (31.3.2017: 34.608%:) 139.27 461.05

Tax effect of income that are not taxable in determining taxable profit / allowable
expenditure that are not part of Book profit
Notional Ind AS adjustments (51.47) (52.46)

Tax effect of expenses that are not deductible in determining taxable profit:

Provision for impairment in value of investments in shares of subsidiary company : 255
Donations - 806G 3.83 2.60
Effect of change in tax rate (15.1%) 66.36
Income tax expense reported in the statement of profit and loss 76.44 480.10

C. Deferred tax:

March 31, 2019 March 31, 2018

Deferred tax liability
Fixed assets: Impact of difference between tax depreciation and depreciation / 0.43

amortisation charged for the financial reporting S8
On account of upiront feers being amortized using EIR method 4365 84.00
Fair value of investiment in mutual fund - 1.24
Gross deferred tax liability 42.98 §9.22
Deferred tax asset

O aceo { expenditure charged to ' t of profit and loss but allowed -

- a.u un_l of expe « ; ged to the statement of p wed 145,89 24846
for tax purpases on payment basis.

Gross DTA 345.82 348.46
Net deferred tax (liability)/Asset 302.84 259.24

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current lax assets and current tax labilities
and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.




GMR Airport Developers Limited

CIN: U62200TG2008PLC0O59646

Naotes to the financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

18. Revenue from contracts with customers

Disaggregated revenue information
!}.’ b

Set out below is the disaggregation of the Company’s revenue from contracts with customers:
b2t pany

18.B

For the year ended  For the year ended
March 31, 2019 March 31, 2018
Type of goods or service
Sale of Traded goods 1,449.01 656.98
Manpower services 9,839.36 7,629.76
Management consultancy services 2,860.02 1,579.94
Maintenance services 208.19 190.17
Total revenue from contracts with customers 14,356.58 10,056.85
India 14,113.24 9,990.72
Qutside India 24334 66.13
Total revenue from contracts with customers 14,356.58 10,056.85
Timing of revenue recognition
Goods transferred at a point in time 1,449.01 636.98
Services transferred over time 12,907.57 9,399 87
Total revenue from contracts with customers 14,356.58 10,056.85

Set out below, is the reconciliation of the revenue from contracts with customers with the amounts disclosed in the

segment information

For the year ended  For the year ended

March 31, 2019 March 31, 2018
External customer 14,356.58 10,056.85
Total revenue from contracts with customers 14,356.58 10,056.85

Revenue recognised in the statement of profit and loss and the contracted price are the same.

19. Other income

For the year ended  For the year ended
March 31, 2019 March 31, 2018
Amortisation of deferred income 148.49 189.86
Provisions no longer required, written back E 54.85
Gain on account of exchange fluctuations(net) 7.63 -
Other non-operating income 10.61 8.06
166.73 252.77
20. Finance income
For the year ended  For the year ended
March 31, 2019 March 31, 2018
Interest on
Bank deposits 516 37.49
Inter corporate deposits 999.79 1,183.40
Others 28.88 14.76
Profit on sale of current investments (other than trade) 115.10 119.49
Income arising from fair valuation of investment in mutual fund (4.41) 4,27
1,144.52 1,359.41
21A. Cost of traded goods sold
For the year ended  For the year ended
March 31, 2019 March 31, 2018
Inuer]:tory at the beginning of the year 7.57 -
dd_:,Purchascs 1,348.96 537.35
2\ 1,356.53
'EL.SE [nventory at the end of the year 25.38
5 st of traded goods sold 1,331.15




GMR Airport Developers Limited

CIN: U62200TG2008PLC059646

Notes to the financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

21B. (Increase)/decrease in inventories

For the year ended

For the year ended

March 31, 2019 March 31, 2018
Inventories at the end of the year
Traded goods 25.38 7.57
25.38 757
Inventories at the beginning of the year
Traded goods 7.57 -
7.57 -
Increase decrease in inventories (17.81) (7.57)

22, Employee benefits expense

For the year ended

For the year ended

March 31, 2019 March 31, 2018
Salaries, wages and bonus* 7,904.52 6,518.35
Contribution to provident and other funds(note 28a) 561.71 46941
Gratuity expenses(note 28b) 129.09 129.65
Staff welfare expenses** 293.49 23049
Recruitment and Training expenses*** §7.08 47.13
8,975.89 7,415.03

* Net of reimbursements of Rs.69.18 (March 31, 2018: Rs.126.38)
** Net of reimbursements of Rs.1.49 (March 31, 2018: Rs.2.43)
“** Net of reimbursements of Rs. 0.34 (March 31, 2018: Rs.0.90)

23. Other expenses

For the year ended

For the year ended

March 31, 2019 March 31, 2018
Directors” sitting fees(note 30) 3.50 2.75
Operating and Maintenance Expenses 24752 181.81
Rent 641.77 31441
Rates and taxes 4.66 1.71
Insurance 4.30 2.57
Repairs and maintenance
Other 34.81 22.76
Communication costs™ 7.81 5.09
Printing and stationery 3.79 1.78
Consultancy & Professional Fees 415.90 414.70
Travelling and Conveyance * 380.10 283.30
Payment to auditors(refer details below) 10.55 8.15
Exchange difference (net) - 1.13
Logo fees 9297 68.76
Provision for impairment in value of investments in shares of subsidiary - 7.37
company
CSR expenditure (refer details below) 2254 15.00
Donations 3.00 -
Danation to political parties 1,950.00 -
Advertising - sponsorships 300.00 -
Miscellaneous expenses 11.81 11.53
4,140.03 1,342.82
* Net of reimbursements of Rs, 32.96 (March 31, 2018: Rs, 26.67)
** Net of reimbursements of Rs, 2.77 (March 31, 2018: Rs. 12.70)
For the year ended  For the year ended
March 31, 2019 March 31, 2018
Payment to Auditors
As Auditor:
...... Statutory audit fee 7.50 7.50
Other services:
Other services 250
Reimbursement of expenses 55

10.55




GMR Airport Developers Limited

CIN: U62200TG2008PLC059646

Notes to the financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

Details of CSR expenditure:

a) Gross amount required to be spent by the Company during the year

(b) Amount spent in cash
i)  Construction/acquisition of any asset
ii} On purposes other than (i) above

(c) Amount yet to be spent in cash
i) Construction/acquisition of any asset
ii) On purposes other than (i) above

(d) Total amount spent during the year
i) Construction/acquisition of any asset
ii) On purposes other than (i) above

24, Finance Costs

[nterest expense

Interest on debt and borrowings
Bank charges

25. Depreciation

Depreciation of property, plant and equipment(note 3)
Amortisation of intangible assets(note 4)

For the year ended

For the year ended

March 31, 2019 March 31, 2018
22,54 15.00
22.54 15.00
22,54 15.00
For the yearended  For the year ended
March 31, 2019 March 31, 2018
651.29 997.83
3.21 1.58
654.50 999.41

For the year ended

For the year ended

March 31, 2019 March 31, 2018
65.54 49.50
012 0.28
65.66 49.78




GMR Airport Developers Limited

CIN: Us2200TG2008PLC059646

Notes to the financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

1.

Corporate information

GMR Airport Developers Limited (GADL) (“the Company”) was incorporated on June 13, 2008 in India. GADL
is involved in the business of providing specialized manpower, management services and supply and
installation of IT equipment in the area of project management and operation of the Airport.

Information on other related party relationships of the Company is provided in Note 30.

The financial statements were authorised for issue in accordance with a resolution of the directors passed in the
Board Meeting held on April 25, 2019.

2. Basis of preparation

21

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time and presentation requirements of Division II of Schedule III to the Companies Act, 2013,
(Ind AS compliant Schedule IIT), as applicable to the financial statements. The financial statements have been
prepared on a historical cost basis, except for certain financial assets and liabilities (refer accounting policy
regarding financial instruments) which have been measured at fair value.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

The financial statements are presented in Indian Rupees (“Rs.”) and all the values are rounded to the nearest
Lakhs, except when otherwise indicated.

Changes in accounting policies and disclosures
New and amended standards

The Company applied Ind AS115 for the first time. The nature and effect of the changes as a result of adoption
of these new accounting standards are described below.

Several other amendments and interpretations apply for the first ime in March 2019, but do not have an
impact on the consolidated financial statements of the Company. The Company has not early adopted any
standards or amendments that have been issued but are not yet effective.

Ind AS 115 Revenue from Contracts with Customers

Ind AS 115 was issued on 28 March 2018 and supersedes Ind AS 11 Construction Contracts and Ind AS 18
Revenue and it applies, with limited exceptions, to all revenue arising from contracts with its customers. Ind
AST15 establishes a five-step model to account for revenue arising from contracts with customers and requires
that revenue be recognised atan amount that reflects the consideration to which an entity expects to be entitled
in exchange for transferring goods or services to a customer.

Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts and
circumstances when applying each step of the model to contracts with their customers. The standard also
specifies the accounting for the incremental costs of obtaining a contract and the costs directly related to
fulfilling a contract. In addition, the standard requires extensive disclosures.




GMR Airport Developers Limited

CIN: U62200T G2008PLC059646

Notes to the financial statements for the year ended March 31,2019
(All amounts in Indian Rupees lakhs, except as otherwise stated)

Impact on statement of profit/loss (increase/decrease) in profit

The application of Ind AS 115 did not have any material impact on the financial statements of the
Company.
The Company adopted Ind AS 115 using the modified retrospective method of adoption. The effect of the

transition on the current period has not been disclosed as the standard provides an optional practical
expedient. The Company did not apply any of the other available optional practical expedients.

2.2 Significant Accounting Policies
a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting year. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, thathave a significantrisk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

b) Curent versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when itis:

i) Expected to be realized or intended to be sold or consumed in normal operating cycle,

ii) Held primarily for the purpose of trading,

iii) Expected to be realized within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is current when it is:

i) Expected to be settled in normal operating cycle

ii) Held primarily for the purpose of trading

iii) Due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the setlement of the liability for at least twelve months after the
reporting period.

All other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and
liabilities.
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The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

¢) Property, plant and equipment:

Allitems of property, plantand equipment are stated at historical cost less accumulated depreciation. Historical
cost includes expenditure that is directly attributable to the acquisition of the items.

Capital work in progress includes cost of property, plantand equipmentunder installation/under development
as at the balance sheet date. Property, plant and equipmentunder installation or under construction as at balance
sheet are shown as capital work-in-progress, intangible assets under development as at balance sheet date are
shown as intangible assets under development and the related advances are shown as loans and advances.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any componentaccounted for as a separate
asset is derecognised when replaced. Further, when each major inspection is performed, its cost is recognised in
the carrying amount of the item of property, plant and equipment as a replacement if the recognition criteria are
satisfied. All other repairs and maintenance are charged to profit and loss during the reporting period in which
they are incurred.

The Company identifies and determines cost of each component / part of the asset separately, if the component
/ part has a cost which is significant to the total cost of the asset having useful life that is materially different
from that of the remaining asset.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

d) Depreciation on Property, plant and equipment

Depreciation on the Property, plant and equipment is calculated on a straight-line basis using the rates arrived
at, based on useful lives estimated by the management, which coincides with the lives prescribed under Schedule
II of the Companies Act, 2013 except for assets individually costing less than Rs. 5,000 which are fully
depreciated in the year of acquisition. The management believes that these estimated useful lives are realistic
and reflect fair approximation of the period over which the assets are likely to be used.

The following useful lives for various categories of property, plant and equipment’s are adopted by the
Company:
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[ Particulars Useful life (years)
2018-19 2017-18

Leasehold improvements 3tod 3
Furniture & Fixtures 10 10
Electrical ~ fittings & 10 10
equipment
Plant and machinery 15 15
Motor vehicles 8 8
Computers and data 3tob 3tob
processing units

These components are depreciated over their useful lives; the remaining asset is depreciated over the life of the
principal asset.

Leasehold Improvements and buildings on leasehold land are amortised over shorter of estimated useful lives
or lease period.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

e) Intangible assets:

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is their fair value at the date of acquisition. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

f) Amortisation of intangible assets

The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed
at least at the end of each year. Cost relating to software licenses, which are acquired, are capitalized and
amortized on a straight - line basis over their useful life not exceeding six years.

Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied
in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in
the statement of profit and loss.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when
the asset is derecognised.

g) Impairment of non-financial assets:

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGUs) net selling price and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups
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of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

[n assessing value in use, the estimated future cash flows are discounted to their present value using a pre — tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining net selling price, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used.

Impairment losses are recognised in the statement of profit and loss. An assessment is made at each reporting
date to determine whether there is an indication that previously recognised impairment losses no longer exist
or have decreased. If such indication exists, the company estimates the asset's or CGU’s recoverable amount. A
previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited
so that the carrying amount of the asset does notexceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in
prior years. Such reversal is recognised in the statement of profit or loss.

After impairment, depreciation is provided on the revised carrying amountof the asset over its remaining useful
life.
h) Inventories

The cost of traded goods includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on weighted average basis.

i) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds.

j) Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use
the asset or assets, even if that right is not explicitly specified in an arrangement,

For arrangements entered into prior to April 1, 2015, the company has determined whether the arrangement
contain lease on the basis of facts and circumstances existing on the date of transition.

Company asa lessee :

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers
substantially all the risks and rewards incidental to ownership to the Company is classified as a finance lease.

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line
basis over the lease term unless either:
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a) another systematic basis is more representative of the time pattern of the user’s benefit even if the
payments to the lessors are not on that basis; or

b) the payments to the lessor are structured to increase in line with expected general inflation to
compensate for the lessor’s expected inflationary cost increases. If payments to the lessor vary because
of factors other than general inflation, then this condition is not met.

k) Provisions, contingent liabilities and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain.

Contingent liability is disclosed in the case of:

* A present obligation arising from past events, when it is not probable that an outflow of resources will not
be required to settle the obligation

* A present obligation arising from past events, when it cannot be measured reliably.

¢ A possible obligation arising from past events, unless the probability of outflow of resources is remote

The Company does not recognize a contingent liability but discloses its existence in the financial statements.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets. Provisions, contingent liabilities, contingentassets and commitments are reviewed at each balance sheet
date.

1) Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes confribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution
already paid. If the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for
example, a reduction in future payment or a cash refund.

The Company recognizes contribution payable as expenditure, when an employee renders the related service.
If the contribution payable to the scheme for service received before the reporting date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution
already paid. If the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for
example. a reduction in future payment or a cash refund.

Retirement benefit in the form of Superannuation Fund and Employee State Insurance are defined contribution
schemes and the contributions are charged to the statement of profit and loss of the year when the contributions
to the respective funds are due. The Company has no obligation, other than the contribution payable to the
respective funds.

































































































