e —

CHATTERJEE & CHATTERJEE A-1, Commercial Centre,

'~ Chartered Accountants Nimari Colony, Ashok Vihar,
New Delhi - 110052

Email : ca.ccnd@gmail.com

INDEPENDENT AUDITORS' REPORT

1o The Members of GMR Aerostructure Services Limited

_ Report on the Ind AS standalone Financial Statements
Opinion

I, We have audited the accompanying standalone Ind AS financial statements of GMR Aerostructure Services
Limited (the "Company™), which comprise the Balance Sheet as at 31% March. 2019. the Statement of Profit
and Loss, the Statement of Changes in Equity and the Statement of Cash Flow for the year then ended, and
notes to the financial statements. including a summary of the significant accounting policies and other

explanatory information. (Hereinafter referred to as  “Ind AS financial statements”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements for the vear ended 31% March, 2019 give the information required by
the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the company as at 31 March, 2019, its losses, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
Auditor s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information Other than the Financial Statements and Auditor’s Renort Thereon

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but Jdoes not include the financial statements and
our auditor’s report thereon. The board report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. When we read the report containing other information if we conclude
that there is a material misstatement therein, we are required to communicate the matter to those charged
with governance.
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Management’s Responsibility for the Ind AS Financial Statements

6.  The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ( “the Act” ) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of accounting records, relevant to the preparation and presentation of the Ind
AS financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

8.  The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

9. Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are

free from material misstatement, whether due to fraud or error, and to issue an auditor’ s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a materia! misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

10. A further description of our responsibilities for the audit of the financial statements is as follows:

A. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

(1) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(i1) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system In place and the operating effectiveness of such controls

, (11i) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

(1v) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertaintv exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
evq;gﬁ@_@{.ﬁ@ﬁﬂﬁiﬂns may cause the Company to cease to continue as a going concern.
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(v) Evaluate the overall presentation, structure and content of the financial statements, mncluding the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

B.  We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

C.  We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Reguirements:

I, As required by the Companies (Auditor s Report) Order, 2016 ( “the Order” ), issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013, we give in

“Annexure - A”  a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extend
applicable.

12, As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended.

¢) On the basis of written representations received from the cirectors as on 31® March 2019 taken on
record by the board of directors, none of the directors are disqualified as on 31% March, 2019 from
being appointed as directors in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate report in "Annexure
B” . Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to financial statements.
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amendad. in our opinion and to the best of our
information and according to the explanations given to us:

L. The Company does not have any pending litigations which would impact its financial position:
i.  The Company did not have long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Chatterjee & Chatterjee =
Chartered Accountants S Ne— by

- Fipm registration no:001109C / H ;'.13 A
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Gaurav Agarwal S Y
Partner. NSWDEVC”
Membership No: 403788 L

Place: New Delhi
Date:
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“Annexure A” to the Independent Auditor’s Report referred to in clause 1 of paragraph on the ‘Report on
Other Legal and Regulatory Requirements™ of our report of even date to the Standalone financial
statements of the Company for the year ended March 31, 2019;

Re: GMR Aerostructure Services Limited

. a. The company has maintained proper records showing full particulars including quantitative details and
situation of Fixed Assets.

b. The fixed assets have been physically verified during the year by the management and there were no material
discrepancies between the book records and the physical fixed assets.

C. According to the information and explanations given to us and on the basis of our examination of the records
of the company, the title deeds of the immovable properties are held in the name of the Company.

[1. The nature of companies operation does not warrant holding of eny stocks. Accordingly paragraph 3 (ii) of the
Order is not applicable to the Company.

[1I. In our opinion and according to the information and explanation given to us, the Company has not granted any
loans, secured or unsecured to the companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under section 189 of the Companies Act,2013.

|

‘ V. In our opinion and according to the information and explanation given to us the company has not granted any
| loan, made any investments, gave any guarantee or provided security in connection with a loan to any other
[ body corporate or person in contravention of section 185 and 185 of the Companies Act,2013.

V. According to the information and explanation given to us the company has not accepted deposits from the
public during the year and as such this clause is not applicable.

VI. According to the information and explanation given to usthe Central Government has not prescribed the
maintenance of cost records under section 148 of the Companies Act, 2013 for the activities carried out
by the Company, and hence this clause is not applicable.

VIL. a.According to the information and explanations given to us and the records of the company examined
by us, in our opinion, the Company is generally regular in payment of undisputed statutory dues
including income tax, Goods and service tax, Professional tax and cess as applicable with appropriate
authorities. We are informed by the company that the provisions of Provident Fund Act, Employee state
insurance scheme, duty of customs, are not applicable.

b. According to the information and explanations given to us and the records of the company examined
by us there are no disputed amounts payable in respec: of income tax, Goods and service tax.
Professional tax and cess as applicable as at 3 Ist March 2019.We are informed by the company that the
provisions of Provident Fund Act, Employee state insurance scheme., duty of customs .are not
applicable.

VIIL.  Based on our audit procedures and as per the information &nd explanations given by the management,
we are of the opinion that, the company has not defaulted in repayments of dues to bank during the year.
The company did not have any outstanding dues in respect of a financial institutions, debentureholders
or to government during the year.

[X. The company did not raise any money by way of initial public offer or further public offer(Including
debt instrument) or has taken term loans during the vear. Accordingly, paragraph 3 (ix) of the order is
| not applicable,

X, During the course of examination of the books and records of the company, carried out in accordance
with _the generally accepted auditing practices in India and according to the information and
~explanations given 1o us, we have not come across any instance of fraud by the company or on the

o

/“£ompany by its officers or employees of the company during the vear.
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According to the information and explanation given to us and the records of the company examined by
us the Company has not paid or provided any managerial Remuneration. Accordingly, paragraph 3 (xi)
of the order i1s not applicable.

[n our opinion and according to the information and explanations given to us, the company is not a
Nidhi Company. Accordingly, paragraph 3 (xii) of the order is not applicable.

According to the information and explanations given to us and the records of the Company examined by
us, we are of the opinion that all the transaction with the related parties are in compliance with section
177 and 188 of Companies Act.2013 and the details of the transactions have been disclosed in the
Financial Statements as per applicable accounting Standards.

According to the information and explanations given to us and the records of the Company examined by
us, we are of the opinion that the Company has not made any preferential allotment or private placement
of shares or fully or partly debentures during the vear under review.

According to the information and explanations given to us and the records of the Company examined by
us, we are of the opinion that that the Company has not entered into any noncash transactions with
directors or persons connected with him. Accordingly, paragraph 3 (xv) of the order is not applicable.

According to the information and explanations given to us and the records of the Company examined by
us. we are of the opinion that that the Company is not required to be Registered under Section 45 -1A of
the Reserve Bank of India Act, 1934 .

i

For Chatterjee & Chatterjee
Chartered Accountants

Fipmpregistration no:001] IU‘}C.H CHARTE

W SR
Gaurav Agarwal NE

Partner,

Membership No: 403788

Place: New Delhi

Date:
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3) of section 143 of
the Companies Act, 2013 (*the Act”)

Re: GMR Aerostructure Services Limited

We have audited the internal financial controls over financial reporting of GMR Aerostructure Services Limited
(“the Company™) as of March 31, 2019 in conjunction with our audit of the Standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Finaneial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal finarcial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAIl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit

| of internal financial controls, both applicable to an audit of Internzl Financial Controls and, both issued by the

| Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
dispnsitin}gﬁﬁp}@anyrs assets that could have a material effect on the financial statements.
g I e
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

' Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. :

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
linancial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chatterjee & Chatterjee
Chartered Accountants f
Figapregistration no:001109C .

(iaurav Agarwal 2 |
Partner. N A
Membership No: 403788 RS

Place: New Delhi
Date;




GMR Aerostructure Services Limited

( Formerly known as GMR Hyderabad Afrport Resource Management Limited)

CIN:U74900TG200TPLCO54821
BALANCE SHEET AS AT March 31, 2019

- —- : _(Amount in Rs)
. Ind AS financial Ind AS financlal
TR < o el __ March1y _
ASSETS
Hon Current Assets
{a) Financial Assets
(1) Investments 3 2,49,50,00,000 2,49,50,00,000
(ff} Loans and Advances 4 2,33,89,22,687 1,12,96,85,918
(ifi) Other non-current Financial Assets § o 15,96,79,318 2,21,87,100
T 4,99,36,02,005 2= 3,64 ,‘il‘ji.;ﬁl '
Current assets
{a) Financlal Assets
(1) Loans and Advances 4 8,50,00,000 36,14,05,309
(1i) Cash and cash equivalents 6 2,23,853 1,16,145
(111} Bank Balances other than above(refer note in the schedules 7 1,00,00,00,000 :
{iv) Other Assets B8 8,775 900
(b) Current Tax Assets (Net) 9 e 4301,84, 429 ___1,60,47,894
2,10,54,17,057 37,75,70,249

Total Assets
EQUITY AND LIABILITIES

Equity
(a) Equity Share capital
{b) Other Equity

Liabilities
Non - current Habilites
(a) Financidl Liabilities
(1) Borrowings
(i) Other financial liabilities

Current Habilities
(a) Financial Liabilities
(1) Borrowings
(i} Other financial llabilities
{b) other Liabilities

Total Equity and Liabilites

NOTES TO THE FINANCIAL STATEMENTS

L —_ .
| 7,09,90,19,063 4,02,44,43,266

10 5,00,000 5,00,000
" (76,76,58,817) (23,44,16,566)
- (76,71,58,817) (23,39,16,566)
17 4,43,28,50,000 85,16,13,085

T 4,96, ,1?;:1:,‘357 g 1.5?.11,5:;3:‘5"
12 1,86,47,00,000 2,86,47,00,000
13 % .
14 3,97,47,385 :

T Z,90,44,47,385 - 2,86,52,06,447

. . — e —
I ——

. 7,09,90,19,063 _402,44,43,266

Significant accounting policles

The accompanying notes are an integral part of the financlal statements.

As per our report of even date attached

For Chatterjee and Chatterjee

Chartered Accountants .

ICAI Firm Registration No.: 0011 2 FCE & S

%

§ / 7 d "\. _r:-:"-
o A ‘] hof . \2\

Gaurav Agrawal 7| RTERED |5 |
Partner S\ ACCOUNTAATS [
1l i i .':"I-
Membership no.: 403788 ALY St
' W, ¥ - 4 Ky
Wy .-"'_._"‘".._‘_“_ . "‘."'l-
Y r_ia«.:'. -\—-_— 1Y :il,.-"
Place : New Delhi \«‘“_-;: VDEL

Date :

E:

Fur and on behalfl of the Board of Directors of
GVR Aerostructure Services Limited

Place : New Delhi Place : New Delhi
Daute : Date :




GMR Aerostructure Services Limited

( Formerly known as GMR Hyderabad Airport Resource Management Limited)
CIN:U74900TG2007PLCO54821

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED March 31, 2019

NOTES TO THE FINANCIAL STATEMENTS

Ind AS financial | o =1
p la - "
irﬁ:u: H:uﬂ-u, _ h'19 Indl:‘il’lnln:lltﬂ_:-rd‘l'll
|. Revenue from Operations
i Other Income 18 9,37,68,024 _16,05,85,021
. Total Income (I « I} 19,37,68,824 16,05,85,021
I¥. Expenses
Finance Cost 16 58,69,75,006 39,43,23,373
Other expenses 17 . 140036670 26,994
Total expenses (1Y) Wy ﬁﬁﬂal’hﬁ?ﬁ_ 39=ﬂ|50!3ﬁ3" A

V. Profit before tax (il - IV) N r ~{29.37,65.346)

Vl. Tax Expenses:
a, Current Tax

i. Relating to current period
fi. Relating to prior periods

o

Total Tax Expenses (Vi)

Vil, Profit for the period (V - VI) f'.'_i'&:t.az,_-u.iﬁz_'_] E—— T

Vill. Other Comprehensive income
i. Items that will not be reclassified subsequently to profit

or loss -
il, Income tax relating to items that will not be reclassified
to profit or loss — . ———— s
| —— —_— — -
Total Other Comprehensive Income for the period = =

IX. Total Comprehensive Income for The Period

X. Earnings per equity share from Continuing operations: |
Basic and Diluted 18 (10,655)

Significant accounting policies ] 2
The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For Chatterjee and Chatterjee For and on behalf of the Board of Directors of
Chartered Accountants GMR Aerostructure Services Limited

ICAl Registration No.: 001109C -

L :
Gaurav Agrawal <[ LUHARTERE
Partner WA WTANTS /5
Membership no.: 403788 e\ "‘ DIN : 02734169
Place : New Delhi == == Place : New Delhi
Date : Date :

(4,675)




GMR Aerostructure Services Limited

| Formerty known as GMR Hyderabad Airport Resource Maragement Limited)
Statement of standalone assets and labiiities as on 31:t March 2019

T BN . . ( in Rs.)
' ' S T~ As at harch 31, 2019 As at March 31, 2018
L St | gaudied) | (Auditedy
1 ASSETS
a) Non-current assets
Property, plant and equipment .I
Financial assets 1
Investments I - Ijﬂ.ﬂ.m;m zrﬁrﬂrm:ml
Loans I 2,33,89,22,687 1,12,96,85,518 |
Others i 15,96,79,318 2,21,87,100
Other non-current assets ! ) _ _ o)
b) Current assets
Financial assets
Loans and advances 8,50,00,000 36,14,05,309 |
Cash and cash equivalents 2,213,853 1,16,145
Bank balance other than above 2,00,00,00,000 -
Others 8,775 | 900
Current tax assets (net) '. 2,01,84,429 | . 1,60,47,894
_ ;.1“,“.1?,“5? -
TOTAL ASSETS (asb)
2 EQUITY AND LIABILITIES
a) Equity
Equity share capital
Other equity
Total equity
b) Non-Current liabilities '
Financial Liabilities |
Borrowings
Others
c) Current ltabilities
Financial liabilities -
Borrowings 2,86,47,00,000
Other current liabilities 3,97,47,385
Current tax l{abilities (net)
TOTAL EQUITY AND LIABILITIES (a+b)

Significant accounting policies and notes to accounts forming an integral part of the financial statements
As per our report of even date attached

For Chatterjee and Chatterjee For and on behalf of the Board of Directors of
Chartered Accountants GMR Aerastructure Services Limited

ICA| Firm Registration No.: 001109C

ﬁmé . ~
Gaurav Agrawal ' i’ \ : L f

Partner 4 Director

Membership no.: 403768 DIN : 02734169

Place : New Delhi V& '. _ g Place : New Delhi




GMR Aerostructure Services Limited
{ Formerly known as GMR Hyderabad Airport Resource Management Limited)
CIN:U74900TGZ007PLCOS4821

Particulars

nt of Standalone Audited Results for

10

1

Continuing Operations

Revenue

a) Revenue from operations
i) Sales/income from operations P

b) Other income
i) Others
Total revenue

Expenses

(a) Finance cost
{a) Other expenses
Total expenses

Profit/{loss) from continuing operations before
exceptional items and tax expense (1-2)

Exceptional ftems

Frﬂfl‘U[hll} from continuing operations before tax
expenses (32 4)

Tax expenses of continuing operations
{a) Current tax
(b) Deferred tax

Profit/(loss) after tax from continuing operations (5 £ 6)

Other Comprehensive Income

{A) (i) Iterns that will not be reclassified to profit or loss

(i) Income tax relating to tems that will not be
reclassified to profit or loss

(B) (i) Items that will be reclassified to profit or loss

(11} Income tax relating to items that will be reclassifled
to profit or loss

Total other comprehensive Income, net of tax for the
respective periods

Total comprehensive income for the respective periods
(11 £ 13) [comprising Profit (loss) and Other
comprehensive income (net of tax) for the respective
periods]

Earnings per equity share
i) Basic/ Diluted before Excepticnal ftems

il) Basic/ Diluted after Exceptional items

oo = m— : —

Quarter and year ended March 31, 2019

Buarter Endid

(24,13,04,826)

» |
']

(24,1 3,04,826)|

]

(24,13,04,826)

(9,58,06,200)

|
(1,916.12)
(1,916.12)

published unaudited year to date figures for nine months ended for the respective yoar.

Chatterjee & Chatterjee
Chartered Accountants o

Rﬂlstnéi%ﬂn,: DGHIIH‘E
Gaurav Agrawal '

Partner
Membership no.: 403788

(7,55,28,390)

(1,510,57)
(1,510.57)

19,37,

16,05,85,021

(53,32,42,252)

|
(53,32,42,252)

8
Y

-
&

(33,31,42,252)

=

(53,32,42,252)|

(10,664.85)
Ilﬂ.l‘“:lﬂ

- 39.43.50,367

16,05

(23,37,65,346)

&

(23,37,65,346)|

L=

(23,37 ,65,348)

T

i |

(23,37,65,34¢)

{4,675.31)
(4,675.31)

The figures of the last quarter of current and previous years are the balancing flgures between the audited figures in respect of the full financlals year and the

Place : New Celhi
Date :

Place : New Delhi Ny 4 -
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Statement of changes of equity for the year ended March 31, 2019

{Amuunt 1n Hupm}

Particatars 7

——

’Fur the year ended March 31, Zﬂ‘l 9
As at April 1, 2018

'Pr@ﬂt mas:;w mew

For the year ended March 31, 2018

As at April 01,2017 ~ (6,51,220) |

Profit /(loss) for the year {2"3,3?:55;336}' | {23, 3? 65,346)
Other comprehensive income » s B - ==
Total comprehensive income m*L (23 44 16 565} (23_‘,.19._16 ,565)‘.
{Movement during the year =
As at March'31,2018 | :_QGD (23,44, 1&,565 = ?.3 39 565):

B e —— e ————— = e e N

Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements.

As per our report of even date

Chatterjee & Chatterjee

Chartered Accountants For and on behalf of the Board of Directors of
ICAl Firm Registration Hnﬁr 1109C_ GMR Aerostructure Services Limited

{ljrav Ag ia[ .I .,..‘ [ L '.._-I .I l-:_ -. J-.:: Hvir 4 :
- » b
]

Partner NS
Membership no.: 403?85 Sl

Place : New Delhi Place : New Delhi
Date : Date :




GMR Aerostructure Services Limited

{ Formerly known as GMR Hyderabad Airport Resource Management Limited)
CIN:UT74%00TGZ007PLCOS4821

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2019

SR — Amount in €

Particulars For the year ended  For the year ended
i e 4 T — e — MBPERI 1, 2019 __March 31, 2018

i|

I Cash flow from operating activities:
A, Profit before tax (53,32,42,252) (23,37,65,346)

r

B. Adjustment for non-cash transoctions.

C, Adjustment for Investing and financing activities:
- Interest Income:
From bank deposits and others (6,73,85,206) (16,04,78,937)
- Interest Expense:
From bank deposits and others

D. Adjustment for changes In working capital:

- (Increase) /Decrease in Other Assets (13,75,00,093) ‘-
- (Increase) /Decrease in Other Bank Balances -
- (Decrease) /Increase in other financial term liabilities (1,26,59,802)
- (Decrease) /Increase in other current Uabilities 3,92,40,938 1,84,587
= o
E;  Cash generated from operations (A+B+C) (12,45,76,89
Less: Direct taxes paid {net of refunds) __(41,36,535) _ ___(1,58,94,264)
Net cash flow from operating activities (1) {12,87,13, 1
W.  Cash flows from investing activities
A.  Interest Income received 6,73,85,206 13,82,91,837
B. Purchase of Investment . (2,49,50,00,000)
C. Investement in Term deposits (2,00,00,00,000)
D. Loans given F:,z:m,m; (1,49,10,91,227)
Net cash flow from/ (used In) investing activities (1) ~ (1,86,54,46,254) (2,35,67,08,163)
.  Cash flows from financing activities
A. Interest Expense paid (58,69,69,521) 14,72,16,916
B. Proceeds from borrowing 3,58,12,36, 915 3 71,63,13,085
C. Loans given ﬂiiﬂE‘H EEH
Net cash flow from/ (used in) financing activities () 'I!!_ilﬂ ﬂ!_};?d _2,37,24,38 '.'IE"
V.. Net (decrease) in cash and cash equivalents (I + Il + Il) 1,07,709 1,00,015
Cash and cash equivalents at the beginning of the year : _1,16,145 4 16,110

Y. Cash and cash equivalents at the end of the year I 5

¥i.  Components of cash and cash equivalents:

a. Cash on hand
b, Cheques, Drafts and Stamps on hand
c.  With banks:

- On CURRENT Account

- On Deposit Account having original maturity less than tree months
Tetal cash and cash equivalents (note 4)

Particulars | 01-Apr-18 Cash flows 3i-Mar-19

LG Tenn §5.16,13,085 | 3,58,12,36,915 4,43,28,50,000 |

hﬁr‘mwmr _r_ e i

Short term r ) : '
2,86,47,00, . 2,86,47,00,000

ihrruﬂngs bodcis i g _ -_- WO, ]

Aspertherepwtnfwendnw & O

For Chatterjee and Chattérjes RSN For and on behalf of the Board of Ofrectors of

Chartr.-n:-d Accountants AN GMR Aerostructure Services Limited
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1 Corporate Information

ﬂnnMwmmuﬂ{*ﬁAﬂ'wwwﬂuummuthmmummmmmm.wu_wq
ln:lhrmr.nmp-w.rummmdﬁﬂwmmmmmmﬂhm“ﬂmhmm
wfrastructure related projects, Upon successful award of such bids, separate Special Purpose Vehicies (SPVs) are formed In consortium with other parties for execution of these
projects, The expanses incurred by the company towards such projects ara charged |/ recovesed Irom Lhe respective project companies;

The registerad offica of the company s located at GMR HIAL Alrport OfMce Rajiv Gandhl Inkesmational Alrport, Shamshabac, Hyderabad-500108.

o

2 Significant Accounting Policies

2.1

Basis of praparation

The Mnancial statements of the Company have been prepared In accordance with Indian Accounting Standards (Ind AS] notifled under the Companies (Indlan Accounting
Standards} Rules, 2015,

For all periods up to and inciuding the year ended 31 Mﬂ:&,wmmﬂnmmnm#hmmmmn
section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These financial statements for the perod snded
31 March 1019 are the fist the Company has prepared n sccordance with Ind AS, i

The stand-alone financial statements have been prepared on a historical cost basis, except for certain Anancial assets anc llablltles measured at falr value (refer accounting palicy
regarding financial instruments) which nave bean measured at falr valua

The stand-alane Anancial statements are presented in A,

Currént versus nan-current class!ficatlen

The Company presants assets and Eabllides in the baance sheet based on current/ non-current dassification. An asset is (realed as current whan R f:
a) Expected to be reaksed or mtendad to be sold or consumen in normal operating cyche

b) Heid primadly for the purpose of trading

c) Expacted to be reaiised within twelve months after the reporting pened, or

d) Cash or cash equivalent uniess restricted from being sxchenged or used to settie & Babliity far at least twelve months after the reperting period
Al other ascets ara classiflad 88 non-Current,

A liability Is current when:

a) It is expectad to ba sattied in normal operating cycle

b) It is held primarily for the purpose of trading

) It ks due to be settied within twelve months after the reporting period, or

d) There s no unconditional right Lo defer the settlement of tha llability for at iast twelve monihs after the reporting perind
Al other linblltlas 88 non-curment.

Doferred Lix acsets and Kabliities are classifiad 38 non-current assets and Habilitios.

The operating cycde Is mummwuntmmwummmmmmmmmmm,mmmmmm.u
lts operating cydhe,

1.2 Fived Assets

24

On transition to Ind AS, &nwmpmrhuumﬂtnmmnhhmmvm:ﬂﬂﬂnmmmmmw-ulmmﬁmmﬂﬂrh
previcus GAAP and use that carrying valua as the deemed cost of the property, plant and eguipment.

Freehold land Is carried at historical cost, AJl other tems of property, planl snd equipment sre stated st historical co-t hess accumulated depreciationg Historical cost Includes
axpenditura that is directly sttributable to the acquisition of the Rems.

Smwemmﬂm1r|1|'ﬂMWIMNMM.IM“-MHMIHMHMMMM
with the ltem will flow to the company and tha cost of the Rem can be measuresd reliably, The carrying amount of any component sccounted for a3 3 saperate assels are
qermniwmmm-ﬂmmhmmmmmmﬂtmmlmmwmm-muﬂmm

Proviglons

Proviston mimnhmhmwhﬂlmmﬂtqﬂumm}ulmldlpmmtuwum“nﬂuﬂmm
mm;m-ﬂmnwhmﬁ-mm#-MmmhmﬂﬁIMHmm'mﬂmm“nﬁﬂi
pmﬂhnhmmmmMmmmhwum-nmanﬂmumumm
The axpansa relating to a provision |& presented In the statement of profit and loss net of any relmbursement.

If the effect of the time value of money Is material, provisions are discounted Using & Current pra-tax rate that reflects, when appropriate, the ricks spacific to the lablity, When
discounting is used, the increase [n the provision due to the passage of time = recognised &5 a fnance cost.

Financlal Instrumenta
A financial Instrument is any contract that gives rise to a Anancial asset of one sntity and a Anancial [labfity or equity instrument of another entity,

Financlal sssets

Initlal racognition and measursmant

All financlal assets are recognised initially at fak value pius, in the case of Mnancial assats not racorded at fair valua throsgh profit or foss, transaction cests that are sttributable to
the acquistion of the Anancial assel, Purchases or sales of Mnancial assets thet reguire delivery of essets within & time frime established by reguiation or convention in the markst
puﬂ:‘uguiirwwh-ﬂu}n-rﬂngmmmﬂummqhuumhuh:mmund“kllh-ﬂd:{

Subsaguent maasuremant

For purposas of subsequent measuremant, financial sssels are cassified in four categories:

a. Dbt Instruments at amortised cost

u. Debit Instruments at falr value threugh other comprehansive income (FVTOCT)

. Debt Instruments, derivatives and equity Instruments st falr value through profit or less (FYTPL)

d, Equity Instruments measured at falr value through other comprehensive income | FYTOCT)

Debt instrumants at amortised cost: A "debt instrumant’ i measured at the amortised cost If both mﬂmmﬂ § are met;

a) The asset is held within a business model whose objactive is to hold assets for collecting contractusl cash Rows,
nicwmwmrmmwmm:mqﬂummm“ sokeiy payments of principal and inte-est (5PPT) on the principal amount sutstanding,

This category Is the most refevant Lo the Company, After initial measurement. such fnancial assets are subseguently measured at amartised cost using the effective interest rate
{EIR) method,

Amortised cost ls calculated by taking into account any discouwnt or
in Mnance ncema in the proft of loss. The losses arising
more Infarmation on recelvables,

and fees or costs that are & integral part of the EIR. The EIR amortisation Is inchudad

Debt Instrument at FYTOCH: A 'debl Instrument’ Is classified as at the FYTOCT If both of the following criterls are mat:
a) The objective of the Dusiness model is achieved both by collecting contractual cash Mows snd salling the Bnancal ascets, and
b) The asset's contractual cash Nows represent SPPL,

ummmmnwummmmmmmnmmMuﬂnummmnmm:mmmanu the other
mmpmmmmmﬂi.Mr-n:_hmmmmwmlmﬂhmmnHummhmmmu
the ssset, cumulative gain or loss previously recognised in OCI s reclassifed from the equity o PAL. Interest sarned wtiist hoiding FVTOC] debt Instrument IS reported as interest
incoma using the EIR method, =




GMA Asrostructure Services Limited
Dbt nstrunvent at FYTOCH A ‘debt instrument’ Is classified as at the FYTOC] If both of the following oriteria are met.
a) The ohjectiva of the business model is achieved bath by collecting contractusl cash fAlows and sefiing the Fnancial assats, and
b) The asset’s contractual cash fNlows represent SPEL

Debst instruments inchuded within the FYTOCT category are measured inltlally as wel 26 st sach reporting date & fair value, Fair value movemaents are recognized in the other
comprehensive income (OC1). However, the Company recognizes interest incomae, impalrment josses & reversals ard foreign sxchange gain or loss in the Phl, On derecognition of
the asset, curmsdative gain or loss previously recognised in OCI s regessifled from the eguity Lo PEL, Interest earnsd whilst holding FYTOCT debt instrument s reportad a1 intorest
incame using the EIR mathod,

MmmmltF'f'.r-H.:H-}rﬂ.uuu:lmmhﬂmmmemMmmnmhmuumuﬂ-u
FVTOCL, Is clossified as at FYTPL. -

in addition, the Campany may skect to designate a debt instrument, which otherwise mests amortized cost or FYTOO criteria, as at FVTPL, However, such election |s allowed only
If doing se reduces or eliminates a measuremant or recognition inconsliancy (refarmad 1o 2s "accounting mismatch . The Company has not designated any debt Instrument. a3 at
VTR, Debt ImlrumumMMWWMHMMHﬁmmHWWHHM_

Equity Investments; All equity investments in scope of Ind AS 109 sa measured at lair vaiue. Eguity instruments which are haid for treding and contingent consideration
recognised by an acquirer W 8 business combination to which Ind AS103 appiies are classified as at FVTPL. For all other eguity instruments, thes Company may make an
Irrevocable election to present In other comprehensive Income subseguent changes i the fair valua, The Compay makes such election on an instrument-by-instrumant basis.
Tha classification s made on initla! recognition and i [rrévocabile,

Il the company decides to classify an sguity instrument as at FYTOCT, then all falr value changss o the instrument, axduding dividends, are recopnized in tha OCL: There is no
recyding of the amounts from OCI to P&L, sven on sale of investment. w.mmmmmmw#mmm

Equity instruments included within the FVTPL category are measured #t fair value with all changes recognized in the PAL,

Dwracognition

A financial assat (or, where applicsble, 8 pert of a finencisl axse: or part of & Company of similar finarn:isl assets) ts primerily derocegnised {l.e. remaved from
the balance sheat) when:

a. The rights to recelve cash flows fram the asset have expired, or

b. The company has trensferred its rights to recelve cash flows from ithe assei or hes assumed an tbilgation to pay the recaived cash flows In full without
material delay to a third parly under & ‘pass-through’ arrangerant; and sliner (a) the campany has tansferred substantially all the riaks and rewards of the
sssat, or (D) the company has neither transferred nor retained substantiaily ail tha risks and rewards o' tha asset, but has transfarred cantrol of the asset.

When the company has transferred its rights te recelve cash flows frem sn sssst or has antered Inle 1 pass-through srrangsment, i svalustes it and to what
extent it has retained the risks and rewards of ownership. Whan it haa nalthar transfarred nor retained substantiaily all of the risks and rewsrds of tha assel,
nor transfarred control of the asset, the company continues Lo recognise tha transferred ssset to the extent of the company’s continuing Invelvement. In that
case, the company alse recegnises an associated Habllity. The transferred saset and the sssociated lUatllity sre massured on o basis that reflects the rights and
ebilgations that the company has retained.

Continuing Involvement that takes the form of a guarantes over the Lransferred assel is messured st the lower of the eriginal carrying amount of the sssel and
the maximum amount of consideration that the campany could be raguired te rapay.

Financial liabilitias

Inltial recopnition mnd massurament

Financial latisties mre classified, at initial recognition, as Anancial |labiities a0 falr vaiue through profit or loss, kcans and borrowings, payables, or as derivatives designated »s
hedging inskrumants in &n afective hedge, & sppropriste,

All Anancial labilities are recognised inilally at fadr value and, In the case of loans and borrowings snd payables, ne. of directly sttributable transaction costs.:

The Company's financial labiMties Include trade and other payables, lcans and borrowings Incuding bank overdrafts, financlal guarantes conlracis and derivative financlal
instrumants

Subsequent messurement
The measuremant of financal Hablitlies depends on thelr cassification, & describad Detow:

Financial Nabiiities at fair value through profit or loss @ Financiai llablities at foir value through proft or loss Inciude Anancial Rabiliities held for rading and financisl Hablities
deslgnated upon inltial recognition as at falr value through profit or loss,

Financial Babiiles are dassihed as heid for wading If they are incured for the purposs of repurchasing In twe near term, This category also includes derivative financial
instruments entered inko by the Company that am not designated as hedging Instruments in hedge relationships s defined by Ind AS 109. Separatod embodded dorlvatives are
also classificd as held for trading unless they are designated as effective hedging Instruments,Gaing or losses on Bablilties held for trading are recognised in the profit or loss.

Financial Uabilities designated upon initial recognition st fair value through profit or loss are designated as such at the Initial date of recognition, and only If the criteria in Ind AS
109 are satisfed. For labiities designated as FVTPL, falr value galns/ losses aitributable te changes in own credit risk are recognized in OClL, Thess pains/ loss are not
subsequently transferred to PRL. However, the Company may transfer the cumulative gain or loss within equity; /il other changes in fair value of such Eabilty are recognised In
the statement of profit or loss, The company has not designaled any Rnanclal Rabilily 8¢ ot fair value through proft and loss.

Loans and borrowings | This |5 the category most relevant to the company. ARer iitial recogrition, interest baaring loans and borrowings are subssquently measured at
amortisad cost using the EIR method, Gaing and losses are recognised » profit or loss when the llabllities are derscognited ai wall as through the EIR amortisation process,

Amortised cost Is calculated by taking Into account any discount o premium on acquisttion and fees or costs that are an integral part of the EIR. The EIR amortisation Is included
as finance costs in the statement of profit and less, This category genarlly applies to borrowings, Foar more Information refer Note 14,

Financlal guarantes contracts: Financial guarantee contracts issued by e Comapny are [Nose conlracts that require a payment o ba made to reimburse the halder for a loss it
incurs because the specified debtor falls to make a payment when due v accordance with tha tarms of a debt insl-umant, Financial guarantes contracis are recognised inltially as
a laisiity at falr velue, adjusted for transaction costs that are divectly attributable to the Issuance of tha guaranise, Subsequently, the llability 1s maasured at the higher of the
amount of loss allowance detarminad as per Impairment requirements of [nd AS 109 and the amount recognised less cumulative amortisation,

nition
A financial llabiliy Is derecognised whan tha cblipation under the lability is discharged or cancalled or expires. Wien an existing financial kabliity ik repiaced by another from the
sams bender on substantially differant terma, or the tarms of an exigting Nabliity sre substantiaily modified, such an exchange or modification is treated as the darmcognition &
the ariginal Bablity and the recognition of a new Rabllity; The difference in the respective carrying amaunts is recognised in the statement of profit or less. ~
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2.5

8

2T

Embeddad darivativas

An ambedded davivative is & componert of a hybrid (combined) instiurment that siso incudes a non-derivative host contract - with the effect that soma of the cash flows of the
combied Istrument vary in & way similar to @ stand-alons derivative, An embedded derivative causes some or all of the cash flows that otherwise would be reguired by the
contract to be modified according to 4 specied Interest rate, fnanchal Instrument price, commodity price, forelgn exchange rate, index of prices or rates, credit rating or credit
Index, or other variable, provided in the cass of a non-fnanclal variable that the veriable ks not specific to & party to he contracty Reassessment only occurs Il there s eithar
change in the terms of the contract that significantly modifies the cash flows that would otharwise be reguired or 8 rec assification of a Mnancal asset out of the falr valye theough
profit or loss.

I the hytwid contiact contains a host that 1s & fnancial assel withan the scope of Ind AS 109, the company does 1ot separate embedded derivatives,. Rather, it applies the

-l

Recassification of Rnanclal assets

The company determines classification of financial assets and lebilities on inftial recognition: Ater inilal recognition. no reclassification Is made for Anancial assets which are
equity instruments and Ananclal labliities, For fnanclal assets which are debt instrumants, & recassification is made only if there is a change in the business model for managing
those astats, Changes to the business model are expected to be Infrequent, The company’s senior management detarmines change in the business model as a result of external
or intemal changes which sre significant to the company's operations, Such changes are evident Lo axternal parties, A change in the business model occurs when the compary
asither bagins or ceases to perform an acthvity that is significant to its eperations, If the company reciassifies financial assets, & appiles (ha recassification prospectively from the
reclassification dste wivch ks the first day of the immediately next reporing period following the change In business model, The Company does not restate any previously
recognised gains, losses (inchading impairment gains of losses) or miterast,

Offsetting of financial instruments
ﬁunﬂi.nﬁmdwm“nﬂmﬂWMImhmhmmmdeMhlmmmmuﬂﬂmm
recognised amounts and there ks an Intention to settie on a net baslks, o readse he assets and settia the Nablities simu tanedusly.

Derlvative financial instruments

The Company uses derfvative Anancial Instruments, such as forward curnency caniracts, interest rete Swaps and forwe d cCoOmmMOdIty Contrcs, to s forelgn curmancy risks,
intarest rata risks and commodity price risks, respactively, Such derivative Anancial instruments are inltially recognised at fair valus on the date on » ‘@ derlvative contract is
antered inta and are subsequently re-measured st (3l value, nmm“mﬁuhuimmnmmumﬂummmmmm
is nagative. Any gains or losses arising from changes in the fair vahie of dervatives are Laken directly to profit or loss

Cash and cash squivalents
Cagh and cash equivalent in the balance sheal comprise cash st banks and on hand snd short-term deposits with an or pinal maturity of threa months or less, which ars subject o
an insignificant risk of changes in vahua.

For the purpose of the statement of cash Mows, cash and cash equivalents conelst of casn and short-tarm deposits, as defined above, net of cutstanding bank overdrafts as they
are considerad an Integral part of the Company's cash managemant, .

Ravanus recogniilon

Revenue 15 recognisad to the extent that Kk |s probeble that the economic benafits will flow to the Company and the revenue can be reliably measured, regardiass ol whaen the
payment ls being made, Revenue |5 measured at the falr value of the consideration recelved or receivable, taking Into account contractually defined terms of payment and
exchuding taxes or duties collacied on behall of the government. Tho Company has conciudad that & is the principal in all of its revenue arrangements sinca K is the primary
obligor In all the revenue arrangements as it has pricing latitude and Is also exposed to Inventory and cradit risks,

The spedfc racognition Criteria described below Must also be mst before revenue & recognised.

Taxes on Income

Current iIncome Lax
Thx expanse comprises current and defarred tax,
Current Income tax is measured at the amount expacted to be pald to the tax suthorities in accordance with tha Incoma Tax Act, 1961

Cyrmvent Income Llay assets and llabliitles are measured &t the amount expactsd [0 ba recoversd from or pald to tha taxation authorities, The fax rates and tax laws usad to
compula tha amoeunt arg those that are enacted or substantively snacted, & the reporting date:

Current Income tax relating to Rems recognised outsida profMt or loss s recopnised outside profil or loss {eithar i othe: WMHhmﬂ.ﬁmhﬁHﬂ
récognised In correlation to the undarying transaction either in OCI or dirsctly In Bquity, Manapemant periodically evaluates positions taken In the tax returns with respect to
stuations In which applicatile tax reguiations are subject to Interpretation and establishes provisions where sppropriste.

Dafarred tax
Defarred tax s provided using the lablity methoo on temporary differencas betwesn the tax bases of assats and ‘abiliies and their carrying amounts for financial reporting
purposes at the reporting date,

Deferred tax habiities are recognised for sl taxable Lemporary differencos, axcept:

@) When the deferred tax llabiity ecises from the initial recognition of gooowill or an asset of lability in a transactior that is not 2 business combination and, at the tima of the
transaction, affects neiLhas the accounting profit nor taxabie proft or loss

b} In respect of taxable temporary differences assoclated with investmends |n subsidisries, associates and interest In joint ventures, when the timing of the reversal of the
temparary differences can be controfled and & is probable that the termporary differences will not reverse In the foresecable future

Deferred tax assets are recognised for 2/l deductibie temporary diferances, the carmy forward of unusad tax cradits and any unuied lax wases, Deferred tax assels are recognised
(o thi extent that It 15 probabie that taxable profit will be available against which the deductible temporary differonces, and the carry forward of unused tax cradits and unused tax
lossas can ba utllsed, axcapt:

a) When the deferred tax asset relaling (o the deductible temporary difference arises from the initlal recognition of an asset or Esbility in a transaction that k& not a business
combination and, M the time of the iransaction, affects nalther the accounting profit nor Laxable profit or lois

b) In respect of deductible temporary differences sssociated with Investmants in subsiciaries, assoclstes and interests in joint ventures, deferred tax assets are recognised only to
the extent that I is probabia that the temporary differences will reverse In the loresesabie future and taxabie profit will be svailable against which the temporary differances can
ba vtilised

The carrying smount of deferred tax assets is reviewad at each reporting dele and reducad o the extent that & s no onger probable that sulficlant taxable profit will be avallable
to allow all or part of the deferred tax asset to be utiised. Unrecognised deferred tax sesets ara re-assessad at each reporting dale and sre recognised to the extent that it hat
become grabable thal fulure Eaxable orofls will alew tha delerred tax asees 10 be recoversd,

Deferred tax assets and Nablities are measured at the Lax rates that ane aunectad to Apply in the year when the assel is realisad or the lability is satiled, Dasad on tax rates (and
Lax laws) that have been enacted or substantively enacted at the reporting date,

Deforred tax relating to items racognised cutside profit or loss is recognissd cutside profit o lass (either tn other cimprehansive incoma or in equity). Deferred tax Ilems ara
recagnised in correlation to the underying transaction efther in OCT or directly In squity,

Deferred tax assets and deferred tax llablitles are offsat if 3 lagally enforcesbia right axists to et off current tax sse's against current tax labilities and the deferred taxes relate
to the same taxabie entity pnd the same taxation suthonty;

Tax benefits acquired as part of a business combination, but not satisfying the criteris for separate racognition at that date, are e ‘Subsaquantly ¥ naw information sheut
facts and circumstances change, Acquired deferred tax benafits recognised within the messursment period reduce poodwil to that acquisktion If they result from new
hhﬂmmmmmmummmﬂhmmnhmmmﬂumﬂhmmMﬁhﬂh:hﬂ.ﬁﬂm
i OC1/ capital reserve depending on the principle explained for bargain purchase gaine mmmmhmHIandﬂrwhlthwhn.

Corporaia Socisl Responsibiility ("CSA') expanditura
There In no CSA expenditure during the yvear,
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RSt - W — Ciremt =
Note
Ho. Particulars - As at March 31, 2019  As at March 31, 2018  As at March 11, 019 hltﬂln‘.hﬂ_.,-.lﬂ"ll
- e — — e e T——— — — Ty =
1 Investments
Investment In Equity shares
Raxa Securities Private Limited .
(36,438,940 equity shares @ Rs. 68.47 each) ’ =
Total - R T
_As 3t March 31, 2019 As atMarch 31, 2018 AsatMarch 31, 2019 As at March 31, 2018
4 Loans & Advance _ _
Loan to group companies unsecured considered good 2,47,89,22,687 1,1.,96,85,913 #,50,00,000 36,14,05,309
Less: Provision for doubtful debts ; : =
Total 50 16,14,05,309
——— — — : - —
, . __Mon Current == . Current
As at March 31, 2019 Asat March 31,2018 Asat March 31, 2019 As at March 31, 2018
5 Other Financial Assets ' - - e e
Interest Accrued but not due- ) 15, .H“ 1'I 100 - S
Total 506,79, 318 ___1,21,87,10¢ B -
' hw—_ﬂ - — w—""——— T —
As ot March 31, 2019 Aaat 31, 2018 AsatMarch 3%, 2019  As at March 11, 2018
e —— — S S - -
6 Cash and cash equivalents
Balances In bank AJc’s
Current Accounts . L — = — B85 —_— 1:
Total - = --I-r.r____ _ ,Iiz_l&ﬂ' i.i&ﬂhﬂ
7 Other Bank Balance
Bank Deposits with maturity < 12 months ,00,00,00,000 .
[himﬂrmthﬂmmmhﬂﬂ-fﬂwmh
Welfare Trust of GMR employees
Total

8 Other Assets
HGST-Input

9 Current Tax Assets (Net)
Advance Income Tax (Net of Provisions)




10 Equity Share Capital

Authorised Share Capltal:
50,000 Equity Shares of Rs, 10/- each
Total

Issued, Subscribed and Fully Pald up share capital:
50,000 Equity Shares of Rs, 10/- each . 500,000
e 5& - 5

Reconcillation of the shares outstanding at the beginning and
at the end of year:

At the beginning of the year
Share Capital lssued during the year . = = — -
Outstanding at the end of the year = = ! > —— 5,00,000 ~%$,00,000

Rights attached to the Equity Shares:
The company has only one class of equity shares having a face value of fls. 10/~ per share with cne vote per each share. The company declares and pays dividends In
nmnmmmlmwwmmrudm“mnum: to the approval of the shareholders In the ensuing Annual General Meeting.

In the event of liguidation of the Company, Humumﬂ-ﬂwmﬂmumhhdhmmﬂmdhwm after distribution of all
preferential amounts, The distribution will be In proportion to the number of equity shares held by the ‘hareholders.

Shares held by Holding Company: — _ —
*As ot March 31, 2019 AS at March 31 'E: 2018

M/s, GMR Infrastructure Limited e = 50000 O

M/s, GMR Hyderabad Intemational Airport Limited * 50000

Detalls of Shareholders holding more than 5% shares in the company:

Equity Shares:

M5, GMR Infrastructure Limited 100%

M/s. GMR Hyderabad intemational Airport Limited 100%

As per records of the Company, mmluwdwm-ﬂmmﬂmtmmwmmtmw
above shareholding represent both legal and beneficial ownership of shares.

mmm—hub-unmwmmlwm‘mmmmhmﬂﬂﬂnmmmmumm*

- IR Ipe—— e ————

11 Other Equity: : 19  Asat March 31, 2018 _
(Defecit)/Surplus in Statement of Profit and Loss T
At the beginning of the period (23,44,16,563) (6,51,220)
Prﬂfhfﬂmﬂ"'ﬁﬂ' 1742 25
At the end of the period

121 Borrowings
Loans from group companies

Total
~ Mow ——— e ———— ==

{1 Other Financial Liabililes ~ AsatMarc 31,2018 As at March 31, 2019 As at March 31, 2018

interest Accrued but not due 3 52,881 54,15,40,299 e : A
Total i ™ 4 5 15.40,299 - — m—
bion Current = — Current .

14 Other Llabilities As at March 31, 2019 : : .
Dues to Others 6,490 15,000
TS payable 3,97,40,895 491,447
Provisions for Doubtful Debts _ﬁ_‘i.

Total — =a— o= T ATI85 506,447
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i

— - — — —_— — — m—

Note For the period ended For the year ended

No, Particulars _ March 31, 2019  March 31, 2018
ki o - ;
15 Other Income
Interest Income on
Interest Received-ICD 12,21,49,919 16,04,78,937
Interest Received-Bank Deposits 6,73,85,206
Interest Received-Deposits with Others 42,33,699 -
Interest Received-IT Refund - 1,01,600
19,37,68,824 16,05,80,537
Other Non-operating Income (Net of Expenses)
Misc Income 5 - - - . 4,484
4,484
[ ) e t——
Tﬂt.ll. plE——— 19.3?.531524 —— 1‘1“-5!“5[“21-

16 Finance Costs

Interest on Borrowings 58,69,69,521 39,43,21,746
Bank Charges 5,485 1,627
Total 58,69,75,006 '39,43,23,373
17 Other expenses
Payments to Auditors
Stautory Audit fee
Rates and Taxes

Travelling and Conveyance

Bad & Doubtful Debts - Provision

Legal and professional charges
Total
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18. Earnings Per Share (EPS)

The followina reflects the income and share data used in the basic and diluted EPS computations{.

[Particulars :

Profit attributable to equity holders of the parent

Continuing operations

Discontinued operation

Profit attributable to equity holders of the parent for basic earnings

Interest on convertible preference shares

Profit attributable to equity holders of the parent adjusted for the effect of dilution

Weighted Average number of eauity shares used for computing Earning Per Share (Basic)
Effect of dilution:

Convertible preference shares
Weighted average number of Equity shares adjusted for the effect of dilution *

Earning Per Share (Basic) (Rs) .85) | (4,675.31)
Earning Per Share (Diluted) (Rs) {1!],&54.55! (4,675.31)
Face value per share (Rs) 10

e =
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19, Significant accounting judgements, estimates and assumptions

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and labilities within the next financial year, are described below. The company
based its assumptions and estimates on parameters available when the consolidated financial statements were prepared. Existing circumstances
and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of
Taxes z

Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the llkely
timing and the level of future taxable profits together with future tax planning strategies.

Deferred tax assets are recognised for unused tax losses to the extent ﬂutithpruhhblemlttmhleprnﬂtvﬂﬂbeiﬂﬂlﬂlmkulwhid\the
losses can be utilised. Significant management judgement s required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with futura tax planning strategies,

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor, land
sccess and other claims, By their nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur. The
assessment of the existence, and potential quantum, of contingencies inherently involves the exercise of significant judgement and the use of
estimates regarding the outcome of future events,

Fair value measurement of financial instruments

When the fair values of financial assets and financial llabilities recorded in the balance sheet cannot be measured based on quoted prices in
active markets, thelr fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken from
abservable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes In assumptions about these factors could affect the
reported fair value of financlal instruments.
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20. Disclosures on Financial instruments

This section gives an overview of the sigmificance of financlal Instruments for the Company and provides additional

infermation on balance sheet items that contain financt

al Instruments,

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis
on which income and expenses are recognised in respect of each class of financial asset, financial liability and equity
instrument are disclosed in accounting policies, to the financal statements:

{a) Financial assets and l{abilities

The following tables presents the carrying value and fair value of each category of financial 2ssets and liabllities as at March

31, 2019 and March 31, 2018,

As at March 31, 2019

Particulars

Financial assets

(1) Investments {other than investments in associates
and joint ventures)

(fi) Loans

(iif) Cash and cash equivalents and Other Bank Balances
(Tv) Other financial assets

Total

Financial liabilities

(1) Borrowings

{11} Other financial liabilities
Total

As at March 31, 2018

" Total

7,29,7%,50,000

. |
ng o B

T
| Fair value

!
2,49,50,00,000|  2,49,50,00,000|

1,42,39,22,687 1,42,3%,22,687 2,41,39,22,687

2,00,02,23,853 2,00,07,23,853 2,00,02,23,853
i‘-l & . ;
i |

Particulars e

e

Financial assets
{f} Investments (other than investments in associates
and joint ventures)

(if) Loans

(iii} Cash and cash equivalents

{iv) Other financlal assets

{Total

Financial liabilities

{1) Borrowings

(i} Other financial liabilities
Total

_4,25,78,53,385

~Amortised cost | Total Total
|I Carrying value Fair value
I "
2,49,50,00,000 2,49,5¢,00,000 2,49,50,00,000 |
1,49,10,91,227 1,49,10,91,227 1,49;10,91,227 |
1,16,145 1,16,145 116,145 |
2,21,87,100{ |
4,472 |
3,71,63,13,085 3,71,6:2,13,085 3,71,63,13,085
54 15.40,299 |
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21. Financial risk management objectives and policies

in the course of its business, the Company {s euposag primarily to fluctuations in foreign currency exchange rates, interest rates, equity prices, liquidity and credit risk,
which may adversely impact the fair value of its financial instruments. The Company has a risk management policy which not only covers the foreign exchange risks but also
other risks associated with the financial assets and liabilities such as interest rate risks and credit risks. The risk management policy is approved by the Board of Directors.
The risk management framework aims to:

(1} create a stable business planning environment by reducing the Impact of currency and Interest rate fluctuations on the Company's business plan.
(it} achieve greater predictability to earnings by determining the financial value of the expected earnings in advance,

Market risk

(a) Market risk- Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financlal Instrument will fluctuate because of changes in market interest rates. The Company's
exposure to the risk of changes fn market interest rates relates primarily to the Company's long-term and short-term debt obligations with floating interest rates.

The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables
held constant, the Company's profit before tax s affected through the impact on floating rate barrovrings, as follows:

Particulars

March 31, 2019
INR

L — = —_—

INR

March 31, 2018
INR
[1NR

— —

The company does not have any loan bearing floating rare of interest.

Credit risk

Credit risk is the risk that counterparty will not meet its obtigations under a financial instrument or customer contract, leading to a financial loss. Financial instruments
that are subject to credit risk and concentration thereof principally consist of trade receivables, loans receivables, investments, cash and cash equivalents, derivatives and
financial guarantees provided by the Company.

The carrying value of financial assets represents the maximum credit risk. The maximum exposure to credit risk was Rs.6,91,91,46,540 and Rs 400,83,94,4717 as at March
31, 2019 and March 31, 2018 respectively, being the total carrying value of trade receivables, balances with bank, bank deposits, investments and other financial assets.

Customer credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to customer credit risk management. An
impairment analysis is performed at each reporting date on an individual basis for major clients. The Company does not hold collateral as security.

The Company's exposure to customers Is diversified and there 15 no concentration of credit risk with respect to any particular customer as at March 31, 2019 and March 31,
2018.

with respect to trade receivables / unbilled revenue, the Company has constituted the terms to review the recelvables on a periodic basis and to take necessary
mitigations, wherever required. The Company creates allowance for all unsecured recetvables based on lifetime expected credit loss based on a provision matrix. The
pravision matrix takes into account historical credit loss experience and is adjusted for forward looking Information, The expected credit loss allowance is based on the
ageing of the receivables that are due and the rates used in the provision matrix,

Credit risk from balances with bank and financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks
and therefore mitigate financial loss through counterparty”s potential failure to make payments.

In respect of financlal guarantees provided by the Company to banks and financial institutions, the maximum exposure vdjlth the Company is exposed to fs the maximum
amount which the Company would have to pay if the guarantee ls called upon. Based on the expectation at the end of the reporting : ompa considers that it
{s more likely than not that such an amount will not be payable under the guarantees provided, o —
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Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its fimancial obligations. The objective of liquidity risk management is to maintain sufficlent liquidity and
ensure that funds are available for use as per requirements. The Company has obtained fund and non-fund based working capital lines from various banks. Furthermore, the
Company has access to funds from debt markets theough convertible debentures, non-convertible debentures, bonds and other debt instruments, The Company invests its
surplus funds in bank fixed deposit and in mutual funds, which carries no or low market risk.

The Company monitors its risk of a shortage of funds on a regular basts. The Company’s objective is to maintain a balance between continuity of funding and flexibility
through the use of bank overdrafts, bank loaps, debentures, preference shares, sale of assets and strategic partnership with investors etc.

The following table shows a maturity analysis of the anticipated cash flows including Interest obligations for the Company's financial liabilities on an undiscounted basis,
which therefore differ from bath carrying value and fair value. Floating rate interest is estimated using the prevailing interest rate at the end of the reporting period.

e ——— s Tto5years ]|  >Syesars | otal

March 31, 2019 f | ‘ | s

Barrowings (ather than convertible preference shares) | 2,86,47,00,000 4.41.13.55,@:‘ | | 7,19,75,50,000
|‘

Dther financial liabilities - _ . ___ | |

Total 2,86,47,00,000 4,43,28,50,000 | = ]! 7,29,75,50,000

March 31, 2018 [ — Wi = -'_| - 1l

Borrowings (other than convertible preference shares) 2,86,47 00,000 85,16,13,085 || i « 3,71,63,13,085 |
1] | i

il

Other financial tiabiities . 54,13,40,299 | Ll s41540299

Total [Zacao0000 | iwaissassl > 47257833080

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features
that would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations Indicate the
relative sensitivity of the Company’s performance to developments affecting & particular industry.

in order to avold excessive concentrations of risk, the policies and procedures of the Company include specific guidelines to focus on the maintenance of a diversified
portfolio. Identified concentrations of credit risks are controlled and managed accordingly,. e
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22. Standard (Ind AS) issued not effecitve

A) Indian Accounting Standards (Ind AS) issued but not yet effective

On March 30, 2019, the Ministry of Corparate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment Rules,
2019 which notified Ind AS 116, Leases. THe amendment rules are effective from reporting periods beginning on or after April 1, 2019,
This standard replaces current guidance in Ind AS 17 and is a far reaching change in accounting by lessees in particular.

Ind AS 116 sets out the principles for recognition, presentation and disclosure of leases and requires lessees to account for all leases under a
single on-balance sheet model similar to accounting for finance leases under Ind AS 17 The objective is to ensure that lessees and lessors
provide relevant information in a manner that faithfully represents those transactions, This information gives a basis for users of financial
statements to assess the effect that leases have on the financial position, financial performance and cash flows of an entity.

%

Ind AS 116 requires lessees to recognize a'right-of-use asset' and a 'lease liability' for aimost all leasing arrangements. Lessor accounting
under Ind AS 116 is substantially unchanged from today’s accounting under Ind AS 17. The lessor still has to classify leases as either
finance or operating.

Ind AS 116 is effective for the Group in the first quarter of fiscal year 2019 using either one of two methods;

(a) retrospectively to each prior reporting period presented in accordance with Ind AS 8 Accounting Policies, Changes in Accounting
Estimates and Errors, with the option to elect certain practical expedients as defined within Ind AS 116 (the full retrospective method); or

(b) retrospectively with the cumulative effect of initially applying Ind AS 116 recognized at the date of initial application (April 01, 2019)
and providing certain additional disclosures as defined in Ind AS 116 (the modified retrospective method).

The Company continues to evaluate the available transition methods and its contractual arrangements, The ultimate impact on leases
resulting from the application of Ind AS 116 will be subject to.assessments that are dependent on many variables, including, but not limited
to, the terms of the contractual arrangements and the mix of business. The Company's considerations also include, but are not limited to,
the comparability of its financial statements and the comparability within its industry from application of the new standard to its contractual
arrangements. The Company has established an implementation team to implement Ind AS 116 related to leases and it continues to
¢valuate the changes to accounting system and processes, and additional disclosure requirements that may be necessary.

A reliable estimate of the quantitative impact of Ind AS 116 on the financial statements will only be possible once the implementation
project has been completed.

A) Amendments to Indian Accounting Standards (Ind AS) issued but not yet effzctive

The amendments to standards that are issued, but not yet effective, up to the dats of issuance of the financial statements are
disclosed below. The Company intends to adopt these standards, if applicable, when they become effective.

On March 30, 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Second Amendment
Rules znw mnendmg the ﬁ:nlluwmg standnrds

The appendix corresponds to IFRIC 23, Uncertainty over Income Tax Treatments issued by the IFRS Interpretations Committee.

This amendment clarifies how the recognition and measurement requirements of Ind AS 12 ‘Income taxes’, are applied where there is
uncertainty over income tax treatments. An uncertain lax treatment is any tax treatment applied by an entity where there is uncertainty over
whether that treatment will be accepted by the tax authority. For example, a decision to claim a deduction for a specific expense or not to
include a specific item of income in a tax return is an uncertain tax treatment if its acceptability is uncertain under tax law, The amendment
applies to all aspects of income tax accounting where there is an uncertainty regarding the'treatment of an item, including taxable profit or
loss, the tax bases of assets and liabilities, tax losses and credits and tax rates.

The interpretation is effective for annual periods beginning on or after April 1, 2019,
The company is evaluating the impact of the amendment on the financial position, results of operation and cash flow,.

This amendment enables entities to measure certain pre-pavable financials assets with negative compensation at amortised cost. These
asscts, which include some loan and debt securities, would otherwise have to be measured at fair value through pmﬁtand lnss. N 2ati
compensation arises where the contractual terms permit the borrower to prepay the instrument before its contractual m Ut how
prepayment amount could be less than unpaid amounts of principal and interest. However, to qua],fy for gmnﬂigad : * i

negative compensation’ must be reasonable compensation for early termination of the contract’, NS
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That is, when a financial liability measured at amortised cost is modified without this resulting in derecognition, a gain or loss should be
recognised in profit or loss. The gain or loss is calculated as the difference between the original contractual cash flows and the modified
cash flows discounted at the original effective interest rate,

The interpretation is effective for annual periods beginning on or after April 1, 2019,

The company is evaluating the impact of the amendment on the financial position, results of operation and cash
flow.

entities must:

o calculate the current service cost and net interest for the remainder of the reporting period after a plan amendment, curtailment or
settlement by using the updated assumptions from the date of the change

« any reduction in a surplus should be recognised immediately in profit or loss either as part of past service cost, or as a gain or loss on
settlement. In other words, a reduction in a surplus must be recognised in profit or loss even if that surplus was not previously recognised-
because of the impact of the asset ceiling

» separately recognise any changes in the asset ceiling through other comprehensive income.
The interpretation is effective for annual periods beginning on or after April 1, 2019.

The company is evaluating the impact of the amendment on the financial position, results of operation and cash flow.

Annual Improvements to Ind AS

« Ind AS 23, ‘Borrowing Cost’- clarified that if a specific borrowing remains owstanding after the related qualifying asset is ready for
its intended use or sale, it becomes part of general borrowings.

e Ind AS 103, ‘Business Combination’ clarified that obtaining control of a business that is a joint operation is a business combination
achieved in stages. The acquirer should re-measure its previously held interest in the joint operation at fair value at the acquisition date.

o Ind AS 111, “Joint arrangements’- clarified that the party obtaining joint control of a business that is a joint operation should not
measure its previously held interest in joint operation.

« Ind AS 12, ‘Income Taxes’- clarified that the income tax consequences of dividends on financial instruments classified as equity
should be recognised according to where the past transactions or events that generated distributable profits were recognised. These
requirements apply to all income tax consequences of dividends.

Previously, it was unclear'whether the income tax consequences of dividend should be recognised in profit or loss, or in equity, and the
scope of the existing guidance was ambiguous.

The interpretation is effective for annual periods beginning on or after April 1, 2019,

The company is evaluating the impact of the amendment on the financial position, results of operation and cash flow, *






