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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Year to Date Ind AS Financial Results of Dhruvi
Securities Private Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Dhruvi Securities Private Limited

1. We have audited the accompanying statement of Ind AS financial results of Dhruvi Securities
Private Limited (‘the Company’) for the quarter and year ended March 31, 2019, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’). The quarterly Ind AS financial results are the derived figures between the audited
figures in respect of the year ended March 31, 2019 and the published year-to-date figures up
to December 31, 2018, being the date of the end of the third quarter of the current financial
year, which were subject to limited review. The Ind AS financial results for the quarter and
year ended March 31, 2019 have been prepared on the basis of the Ind AS financial results for
the nine-month period ended December 31, 2018, the audited annual Ind AS financial
statements as at and for the year ended March 31, 2019, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("the Regulation’) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016
(‘the Circular”), which are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these Ind AS financial results based on our review of the Ind AS financial results
for the nine-month period ended December 31, 2018 which were prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard (Ind
AS) 34 “Interim Financial Reporting”, specified under Section 133 of the Companies Act 2013,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India; our audit of the annual Ind AS financial statements as at and for the year
ended March 31, 2019 and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to
us, these quarterly and year to date Ind AS financial results :

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation’) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
(‘the Circular’)., in this regard; and

ii. giveatrue and fair view of the net loss and other financial information for the quarter
and the year ended March 31, 2019.
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2019 and the published year-to-date figures up to
December 31, 2018, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘the Regulation’) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 (‘the Circular'),

5. This report is furnished solely to enable GMR Infrastructure Limited (GIL) to prepare
consolidated financial results for the quarter and year ended March 31, 2019 for submission to
the Board of Directors of GIL in the format prescribed under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’) and their auditors
in their audit of such consolidated financial results.

Accordingly, this report is not for the use or benefit of any other party nor is it to be copied,
made available to or otherwise disclosed to any other party and, we do not accept or assume
any liability or duty of care to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing,

For Guru & Jana
Chartered Accountants
Firm Registration number: 0068265

¢ 3
A th Prasad BR
Pdrtner
Membership No. : 21814

Place : Bengaluru
Date : 19th April'19
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Dhrusi Securitios Privage Lintited

(Amonnt in Rs)

Statement of wwadited st ndalone fin

aneial vesults for Nine Months ended March 31, 2019

| F o
Biivticalars Quarter ended
31-Mar-19 31-Dec1$ | 310 ar 1w
| Unaudited Unaindited Unaudited Auilited Andited
Comtinning Opery
! Hevenne
) Revenne from uperations
1 Sales neome fror 901081102 218300090 43.03.96.4950
b Other income
1) Others (32.45]) (1.25.994) (38,7041 1)
Futal vevenue 11, 40,64,221 9.09,55.158 21.26.80.685
2 Expenses
1} 10,4148
(b Other ex 4
|
Fotal expenses 11 TE.93 436 L260.37.637
3 Frofiv/iloss) from continming operations before exceptional items amd tay (23.20.313) 12.02.38,277) 143,040 (401, 50,238 [5.26,08,528)
expense (1-2)
4 (B Wl dems -
5 Frofit/{luss) From contining operations hefore fay CXpIenses (23.20,313) (2.02,38,277) 100,43, 049 (649,50, 238)
(344
b Fax expenses of continning nperations
() Current tax (23388135 | 240004
bl Earfier vears
{€) Deferred rax (67 46.687) 30,94 903 {1
7 Profit/{lossh alter tax from continuine aperlions (5 + 6) (45.10.931) (1.34.91.590) B6.86.%61 (3.38.13.413) (4600 1.987)
8 Other Comprehensive Income
be reclissified ro
ted to profin or loss
(B 1) Mems that will be reclssified Lo profit or logy -
I T 2 datems thin wall be peg fed to profit or loss -
Fotal other comprehensive inconse, net ol vax for the respective perinds
9 = = Z
] Fotal comprehensive income for the respective periods (7 + %) [eomprising (45,10,931) (1.34.91,590) B6.86,9%1 (3.38.13.413) (401 11.987)
||’|‘nl'|l Hess) aned (hher comprehensive imeome (net ol tix) for the respective
preraods|
11 Earmngs per equity share
v Basie & dilwed EPS 1003 [N (15 1020 i 27

Asper i report of even date e led
G &
red Acchumims

nth Preaeod BR
Ariner

Membership Vo, ;218145

Eoramd on bebalf of hoard of divec o+ |

Dhwuvi Securities Private |

Tg M

Covin

SIS Ahmed
Direera
DIN (e

wajuly T

Thamdaveswaran 5 A

Chuel Financaal Oeer

;]
g,
(78]
n

r";\/\f"v\.(_’)\é\




Dhruvi Securities Private Limited

Statement of standalon e assets and liabilities as at Mareh 31,2019

B

(Amount in Rs)

Particulars

Asat Mareh 31, 20119
{Audited)

Asat March 31, 2018
(Audited)

| ASSETS
a) Non-current assets

Financial assets

Investments

Loans and advances

by Current assets

Financial assets
Investiments
Loans and advances
Cash and cash cquivalents
Other bank balances
Other Tinancial assets

Current 1ax assets (net)

Other current assers

2 EQUITY AND LIABILITIES
a) Equin
Equity share capital
Other equity

Fotal cquity

b) Non-current liahilities
Fmancial abilities
Borrow mngs
Provisions
Deterred tax liabilitics (net)

¢} Current liabilities
Financial liabilities
Berrrow ings
Other financial liahilities

Other current lLiabilities

TOTAL EQUITY AND LIABILI T'TES (a+

206034.30.113

1212450000

2.60.34.30.113

343000000

J8158.80.113

30484300113

12,003,347
TON250.000
24736252
1O000.00.000
L0603 40,769

YAR.35.677

S.U0.00.000
2.00.58.58.898
1.15.30.63.269

18.18.28.249

84936026

283896

288,15 66,045

3.46.59.71.238

TOTAL ASSETS (a+h)

6.69.74.46.138

TAL44.01.351

680597940

1.66G.4).76.232

L68.03.97 940
1.69.78.89.6047

3.34.40.74.172

3.37.84,87.587

2131243858

(8.99.94.793

76,5080 35.40.000
LD 989 29624215
2.15,08.06.648 72.51.59,008

L1845 4100

1.74.23.437

79715477

1.20.19.65.338

3.31,07.54.756

0.00.74.46,158

T AL A401.35]

\sper our report of even date attached
For Guru & Jana

£ N
Lhartered Accountans

Firm Registration uun

Ahanth Prasad BR

Fartner

Membership No. 1 2181

Yrh April 1w

For and on behalf of hogrd of directors

Dhvruvi Sceurities Private I'Ud r
L [ 1

Goovindarajulu |
[Hrecton

DINO2733 169

9\
AnishaGupta

Lomipiny Secretin

Place  Now Dell

e Tth Apnln v

[y

—
SIS Ahmed

Director
N 06498734

Phivndanveswaran Ny

Chiel Finameial Officer
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Dhruvi Sceurities Private Limited

Special Purpose Balance Sheet s at March 31, 2019 (ay per Ind AS)

CAmount in Ry)

As at
31-Mar-19

Note no.

\s at
31-Mar-18

Nou - current assets
Financial Assets
(1} Investments
(1) Loans

Current Assets
(a) Fmancial Assers
(1) Investments
(1) Cash and Bank cquivalents
(1it) Bank Balances other than above
(1v) Loans
(V) Other Tancial Assets
(b} Current tax Asscts (Net of Provisions)
(e) Cther Current Assets

TOTAL

EQUITY AND LIABILITIES
Exquity

ta) Equity Share Capital

(b) Other Equity

Non Current Liabilities
a) Financial Liablitics

(1 Borrowings
th) Deferred Tax Liablities

¢l Provisions

Current Liabilities
ta) Fimancial Liablites

(1) Borrow ines

(o Other Financial 1iahilities
(h) Other Curremt Luhilities

TOTAL

Notes t accounts are an mteeral part of the linancial statements

1 2.60.34.30.113

Z 1.21.24.50.000

2.60.34.30.113

13450000000

3.81.58.80,113

i 1203347
1 247.36.252
) L0000, 0060
f T0.02.50.000
7 L0603 40,769
hi Y48.35.677
Y]

3.94.84.30.113

2.00.58.38.808
1.15.30.63.269
4.00.00.000
18.18.28.249
8.49.36.026
2.83.896

2.88.15.66.045

3.46,39,71.238

6.69,74,46.158

TA L A44.01 351

10 1.68.05.97.940) 1.68.0)3,97.940
Il 1.06.40.76.232 1.69.78.89.647

3.34.46.74,172 3.37.84.87.587
12 21312 43858 H8.949.94 703
13 119,11 989 29624215
I4 T6.30.801 33.40.000

2.15,08.06.648 T251.59,008
|3 - 7.97.15.477
I L I8A5 41.90) 3.20.32.23.641
17 1.74.23.437 2.58.15.6038

1.20,19,65.338 3.31,07.54,756

06,69, 74, 46,158

T4 14401 351

s per our report of even date attached
For Guru & Jana
Lhartered Accountants

Fiom Registration number: ()

e

\anth Prasad BR
Parmer

Membuership Noo - 26

Mace - ensalury

Bate — 1%k April'to

For and on behalf of board ol dircctors

Dhruvi Securities Private Limited

,’J..-—:
Govindarajuln |
Director
AN 02734 169

P Y
/ \: U:‘\)\
N\
Anisha Gupta

Lompany Seeretan

Place @ New Delhi

A 1l Apnl'Ty

SIS Ahmed
Director
DN (6498739

Fhandaveswaran N A

Chiel Fimaneral (O1feer
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Dhruvi Seeurities Private Limited
Special Purpose Statement of Profit and Loss For Period Ended Mareh 31,2019 (as per Ind AS)

(Amount in Rs)

As at Asat
Note no.

J1-Mar-19 31-Mar-18
Revenue
Revenue from ¢ Iperations 18 43.63.96.950 H0.91.30.9069
Other Income 19 4.605 20000674

43,64.01,555 67.17.537.643

Expenses
Finanee costs 20 46.63.92.716 674432 061
(hher expenses 2] 1.69.59.077 5.00.04.1 10
Total Expenses 48.33.51.793 72,44,56,172
Profit/(loss) hefore exceptional items and tax from continuing operations (4.69.50,238) (3.26,98,528)
Exceptional items 2
Profit/(loss) before tay from continuine operations (4,69.30,238) (5,26,98,528)
Fax expenses:
Current 1ax 1240000 1.07.778
Earlier vears 33.35.401 (24.46.393)
Deferred 1ax (1.77.12.226) (42,47 726)
Total Tax expense (1,31,36,825) (65,86,541)
Profit/{loss) for the year from continuing operations (3.38,13.413) (4.61,11,987)
Profit/(loss) for the period (3.38,13.413) (4.61,11,987)
Other Comprehensive Income
A ltems that will be reclassilied 10 profitor loss - -
B Ttems that will not be reclassilied 10 profit or loss - =
Income tax effeg - -
Total other ( ‘omprehensive Income - ~
Total Comprehensive Income for the period (3.38,13413) (4.61,11.987)
(Comprising Profit (| ossi and  Other Comprehensive
Income tor the period)
Larning per equity share:{of Rs. 10/ each)
(1) Basie (1.20) (0.27)
(2) Diluted (0.20) (0.27)
Notes o accounts are an mtegral part of the financil statements
\s per our report of even date attaehed
For Guru & Jana Forand on behall ol board of directonrs
Chartered Accounants Dhruvi Securities Private Limited

Firm Keerstration nambe

\LZI”I Prasad R

g 1 L

Govindarajulu T SIS .\h.mrr’/

Partner Director IMrecton
Memborship No [2IN - 02734169 DIN (06498734
Rope®
C —
\nisha Gupta Thandaveswaran NA
Company Secretan Chief Financial Officer
Place - Benpalury Place - New Delhi
Date © 10th Aprl' v Date = 19 Apnl'ty
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Pl Securmies Privie Limited

Specral Purpose Cashillow Statement for vear encled Maich Sty

Particulars

Mareh 31,2018 i

Amount in Ks

I flows Feom aperating activities

Protin bfiore sanon

fest ot o aliee o o espments

L= on S ol i catan

ceneld

e

Inberest expenses on Babilny pactof Prel Shares

o saalwaton of hvestmenss i Mutisal Fands

Vebsaom hor seamdard assc

it o Rederpamnn of Mol Fund

e decrcase w Uhler Assers

(] LR s Tan Asscas

Ingrease | i other Curent Liabiditics

Inerease: edverease) wother Fimincial Liabilines

share Capnal

ceds fom purehas;

Inecri st received

Divsdendd recend
Froafie on Sake o8 Xun
Shart Term Frved [epe
W)

I Fund

Mawmiey Period having mere than 3

wossue of cguity share copital

Redempson of prelerence share caprtal weth prennwm

i o Jong terms borrow in

Procecids | Repaancim from shoet tenm borromings
Titerest pand

Not weinhi

QTR Y

St mcreaselidecre in cash and eash equivabents

Cash and cash couivalents al begmning of reporting period

G and cash equivalents at end ol reporting period

14068 51 2 58)

1434022 53494

(LEN]

(L4843 10)

2.19.76.717)
(293,08, 26.046)

(29568, 26,046)

133005, 204

S Aol

{TATA547T)

SESLAS 81
(LBR.11.22 6d6)

sl & U sl equivalents:

s eonsast of cash on hand and balaness wigl |

LRI B

15.26.98518)

1541

[ R
L3 H 378
LR R DY

[N TR

1417

SYTTYRIY

1K 4200 sy

183,30, 4700 4)

(RRAL11,280)

KA 0, L)

D TEMIGA 168

TRk W | |

3 A

(R B A Rt e

(9.49.76.356)

DI RS 255

2HLS

Salaess - currenl s

wirthis aidd o cstmenms in mones macket s mens | axh and cosh

o it

veb 512008

DM AK AR NN

Reconciliznion o liabilities whose cash low movements are

hisclos ed s part of finane fivities:

Long Te Borrowinges |

Balance as on 1 April '18
Cashtl

Wy

am Cash Changes:
VL o
Dilurs

Forciem eschimee mos vinents

GR 99 94 T3

139 50 | i

Fasr Vilue chanoes o2 07 i
Babmce as on 31 Varch '19 LM AZHET

S per oo repaet of even e attachied

For Gian & Jama

Tl 061 6N

For and on behall of Board of directprs

T |

Cromvimadirajuln 1

Dreg

D2

e

Amesha Gupra

Lt oy Secretan

Moy [E5HT]

(BT,

14

515 Alwnedd
ar Do

e M Diag

M~ M
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vule Limited
Statemient of changes in equity for (e previod ended 3151 Mawch, 2009

v Secamities

@ Equity shy

al By 1 each)

Particuliary Niks Amount i Ry,
A April 2018 i Be1_50 iy | s 37 s
Add- Issued dunng the vear

A3 March 20 Lhosi 2 TR

b, Oiher equiry -

[Amrount in Rs,)

Reserves sl surplus

Shiry Eaguity General resenve Sequrities premiom Debenture Specii Retained eammings Othey Tutal equiny
Particulins Applicanom companent af redemption wis 4510 of RE] Comprebensi
pending other fimancial TOSCIVeE Al ve liicome
allotmen ST
AL April 2008 i LABEd3 3] T 13398771 1344372 1en PR TR 8 6T

AL ossa Prosfin For thie period

(AR KT EI
{1,77.12.226)

(R ET IR

20401 1060

1994351967

(578185

- Lo A0, 76,2 34

AL Mareh 2019 AL LG

- 1,99 4351967

4. 58.98,771 157.81,85.573)

- 1.66,40,76,234

Notes to sccounts are an ey linaneial statenmenss

As per aur repont of cven date nitached

For Garu & Jan;

tered Accountanis

e number. HIE20S

For

amd onbehall of board of directors

Dl Securities Pravate Limited

Y
Crovindaajulin T

[hrector
[~

SIS Ahmed
Diracion
DRI KT 34

273417

LA

Anisha Gupta
Company Secretan

Thamiliavesw
el Fanancial Officer
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Dhrovi See
Notes to Spe
1 Corporate information

s Private Limired

al Purpose neial Statements March 31,2019

Phreuvi Securities Private Limited ('DSPL or 'the Company') is a private limited Company domiciled in India and is incorporated under the
provisions of the Companies Act applicable in India, The tompany is wholly owned subsidiary of GMR Infrastructure limited The Company has
been incorporated with the objective of accepting public deposits (NBFC) and group investment vompany of its holding GMR Infrastructure
Limited (GIL), which Prima

rily supporting other group companies involved in development of infrastructure assets. Dhruvi holds a valid
-NDS]

licate of registration dated February 8, 2010 issued by the Reserve Bank of India, The company has received registration as N
under Non-Banking Financial Company Non Deposit Systematic Institution [J\'BFC-NJJS!} directions 2007

registered office of the company s located at 25/1, Skip Complex,Museum Road, Bangalore Karnataka - 260025, India, CIN
Ha5900KA 200 050828

2 Significant Accounting Policies
Basis of preparation
The special pupose financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS] notified
under the Companies (Indian Ace unting Standards) Rules, 2015, These financial statements have heen prepared to facilitate the haldi
Lompany in preparation of Consolidated Ind AS linancial statements

¥

For all periods up to and including the year ended 31 March 2015, the Company prepared its financial statements in accordance with the
accounting standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companics (Accounts)
Rules, 2014 (Indian GAAP). These financial statements for the period ended 31 March 2018.

The stand-alone financial stateme nts have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at
faiv value (refer accou nung policy regarding financial nstruments) which have been measured at fair value

The stand-alone financial statements are presented in INR, except when otherwise indicated

Current versus non-current classification

s assets and lia

The Company prese

ilities in the balance sheet based on current/ non-current classification. An assct is treated as current w
itis;

4} Expected to be realised or intended to be sald or consumed jn normal eperating cycle

b) Held primarily for the purpase of trading

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
periad

'.‘:H'll['l\'_;

All ather assets are classitied as non-current

Aliahility is current when:
al ltis

vected to be settled In normal operating ¢ e
&£}
b Itis hetd rimarily tor the purpose of trading
I h I

e} Itis due to be settled within twelve months after the reporting period, or

d] Ther

15 no unconditional right to defer the settlement of the lability for at least twelve manths after the reporting period

All other liabilitics a5 non-cu rent,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The vperating eyele is the time betwern the acquisition of assets tor processing and their realisation in cash and cash equivalents. The Company
~ -

has identitied twelve months as ite nperating cycle

®-
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Dhruvi Securities Private Limited
Notes to Special Purpose Financial Statements as at March 31, 2019

Impairment of non-financial assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the company estimates the asset’s recoverable amount. An asset's recoverable amount is the
higher of an asset’s orcashgenerating units' (CGUs) net selling price and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or Company of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. -

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre—tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company’s CGUs to which the individual assets are allocated. These bu dgets and forecast calculations generally cover a period of five years, For
longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a
steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the
long-term average growth rate far the products, industries, or country or countries in which the entity operates, or for the market in which the
asset is used,

Provisions
Provisions are recognised when the Comapny has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation,. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liahility or equity instrument of another
entity.

4 Financial assets
Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date; Le., the
date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four cate gories:
a. Debt instruments at amortised cost

b. Debt instruments at fair value through other comprehensive income (FVTOCI)

c. Debt instruments, derivatives and equity instruments at fair value through profit or loss (

FVTPL)
d. Equity instruments measured at fair value through other comprehensive ingge®s e

1)
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Dhruvi Securities Private Limited
Notes to Special Purpose Financial Statements as at March 31, 2019

Debt instruments at amortised cost: A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The assetis held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding,

This category is the mast relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method,

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR,
The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.
This category generally applies to trade and other receivables. For mare information on receivables

Debtinstrument at FVTOCK A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved hoth by collecting contractual cash flows and selling the financial assets, and
b) The asset’s contractual cash flaws represent SPPL

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
mavements are recognized in the other comprehensive income (0CI). However, the Company recognizes interest income, impairment losses &
reversals and foreign exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OC| is
reclassified from the equity to P&L. Interest earned whilst holding FVTOCE debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

[n addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting
mismatch’). The Company has not designated any debt instrument as at FVTPL. Debt instruments included within the FVTPL category are
measured at fair value with all changes recognized in the P&L.

Equity investments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and
contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other
equity instruments, the Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair
value. The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevacable.

If the company decides to classify an equity instrument as at FVTOGL, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCL There is no recycling of the amounts from 0CI to P&L, even on sale of investment. However, the company may transfer the
cumulative gain or loss within equity,
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Impairment of financial assets
In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposu

a] Financial asscts that are debt instruments, and are measured at amortised cost e.g,, loans, debr securities, deposits, trade receivables and hank
balance

b} Tradw receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of
Ind A5 11 and Ind AS 18

¢} Loan commitments which are not measured as at FVTPL

d) Financial guarantee contracts which are not measured as at FUTPL

The company follows “simplified approach’ for recognition of impairment loss allowance on;
a) Trade receivables or contract revenue receivables: and

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reparting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the campany determines that whether there has been a
significant increase in the credit risk since initial recognition. I credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impatrment loss allowance based on 12-month ECL

ECL i the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash flows that
the entity expects to receive [ie, all cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to
consider:

a) All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannat he estimated reliably, then the entity is
required to use the remaining contractual term of the financial instrument

b) Cash flows trom the sale of collateral held or other credit enhancements that are integral to the contractual terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of protit and loss
(P&L). This amount s reflected under the head “other expenses’ in the P&L. The balance sheet presentation for various financial instruments is
described below:

a) Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an allowance, e,
ds anantegral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write-off criteria, the company does not reduce impairment allowance from the gross carrying amount.

b} Loan commitments and financial duarantee contracts Lis presented asa provision in the balance sheet, ie asa liability.

¢] Debtinstruments measured at FYTOCH Since financial assets are already reflected at fair value, impairment allowance is not further reduced
fromits value, Rather, ECL amount is presented as ‘accumulated impairment amaunt’ in the QCI,
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s, the company combines financial mstruments on the hasis of shared credic risk
characteristics with the vhjective of facilitating an analysis that is designed to enable significant increases in eredit risk to be identitied on a
timely hasis,

For assessing increase in credit risk and impairment los

The company does not have any purchased or ariginated credit-impaired (POCH) financial ASSOLS,
an purct

mancial assets which are credit impaired
o/ origination

Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair v

lue through profit or |n.~.\, loans and hnr'ruu-'mg_‘;, payahles,

or as derivatives designated as hedging instruments in an effective hedge, as appropriate,

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payahles, net of directly attributahle
transaction costs.

The Company's financial liahilities include trade and other payables, loans and borrowings including hank overdratts, financial guarantee
contracts and derivative financial instry ments,

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss : Finaneial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at lair value through profit or loss

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term, This category also
includes derivative financial instraments entered into by the Company that are not designated as hedging instruments in hedge relationships as
defined by Ind AS 109, Separated embedded derivatives are also ol; sified as held for trading unless they are designated as effective hedging
instruments.Gains or losses an liabilities held tor trading are recognised in the profit or lass

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initjal date of recognition,
and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own
credit risk are recognized in 0CI, These gains/ loss are not subsequently transferred to PEL However, the Company may transfer the cumulative
gain ur loss within equity. All other changes in fair value of such liability are recognised in the statemoent of profit or loss. The com pany has not
designated any financial liability as at fair value through profit and loss,

Loans and horrowings : This is the category most relevant to the company. After initial recognition, inrvrr_-,;(.bmgmg loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as th rough the EIR amortisation process.

Amortised cost is calculated by taking into aceount any discount or premium on acquisition and fees or costs that are an integral part of the EIR,
b 8 ¥ 4
The EIR amortisation is included as fina nee costs in the statement of protit and loss, This category generally applies to harrowings.

Financial guarantee contracts: Financial guarantee contracts issued by the camapny are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs hecause the specified debtor fails ro make a payment when due in accordance with the terms of a deht
ljusted for transaction costs that are directly

¢ recognised initially as a lability at fair value,

Instrument. Financial guarantee contracts
attributable to the issuance of the Suarantee. Subsequently, the liability is measured at the higher of the amaunt of loss allowance determined as
per impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation
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Derecognition
A dinancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing tinancial

lLiahility is replaced by another from the same lender on substantially difterent terms, or the terms of an existing liability are substantially
modified, such an exchange or moditication 15 treated as the derecognition of the original liahility and the recagnition of a new liahility. The

differenee in the respective carrying amounts is recognised in the statement of profic or loss,

Reclassification of financial assets

The company determines classification of financial assets and liabilities on initial recognition. Alter initial recognition, no reclassification s made
fur financial assets which are equity instruments and financial liahilities, For financial assets which are deht instruments, a reclassitication is

ed to be infrequent, The

made only if there is a change in the business model for managing those assets. Changes to the business model are expe
company's senior management determines change in the business model as a result of external ar internal changes which are significant to the

company's operations, Such changes are evident to external parties, A change in the business model occurs when the company either begins or

ceases to perform an activity that is significant to its operations. If the company reclassifies financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately next reporting period following the change in business

model, The Company does not restate any previously recognised gains, losses (including impairment gains or losses) or interest

Offsetting of financial instruments

Financial assets and financial labilities are offset and the net amount is reported in the consolidated balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the
liabilities simultancously.

Convertible preference shares
Convertible preference shares are separated into liability and equity components hased on the terms of the contract.

On iss
non-convertible instrument. This amount is classified as a financial liability measured at amortised cost (net of transaction costs) until it is

e of the convertible preference shares, the tair value of the liability component is determined using a market rate for an equivalent

extinguished on conversion or redemption,

The remainder of the proceeds is allocated to the conversion aption that is recognised and included in equity since conversion option meets Ind
AS 32 criteria for fixed to fixed classification. Transaction costs are deducted from equity, net of associated income tax. The carrying amount of
the conversion option 15 not remeasured in subsequent years.

Transaction costs are apportioned between the lability and equity components of the convertible preference shares based on the allocation of
praceeds to the lability and cquity components when the instruments are initially rec wenised.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding hank overdrafts as they are considered anintegral part of the Company's cash management,
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Cash dividend and non-cash distribution to equity holders of the parent
The Company recognises a liability to make cash or non-c

ash distributions to equity holders of the parent when the distribution
and the distribution is no longer at the discretion of the Company. As per the corporate laws in India,
approved by the sharehalders, A corresponding amount is recognised directly in equity.

s authoris
a distribution is authorised when it is

Nun-cash distributions are measured at the fair value of the assets to he distributed with fair value resmeasurement recognised directly in
eyuity.
Upan: distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of the

Assets
distributed is recognised in the statement of profit and loss.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would he received to sell an assat or paid to transfer a liability in an orderly transaction between market participants
at the measurement date, The fair value measurement is based on the presumption that the transaction to se
takes place cither

a) Inthe principal m

Il the asset or transfer the liability

wt tor the asset or liability, or
h) Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the company,

The fair value of an asset or a lability is measured using the assumptions that market participants would use when pricing the asset or liability,

assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes inta account a market participant's ability to generate economic benefits hy using the
assetinits highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficicnt data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liahilitics for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
deseribed as follows, based on the low

st level input that is significant to the fair value measurement as 4 whole:
Level 1 — Quoted {unadjusted] market prices in active markets foridentical assets or liabilities
Level 2 — Valuation technigues for which the Jowest level input that is significant to the fair value measurcment is dir

cctly or indirectly
observable

Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

For asscts and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether tr

anslfers have
vecurred between I

Is in the hicrarchy by re-assessing categorisation (based on the lowest level mput that is significant to the fair value
measurement as a whole) at the end of each reporting period,
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The Company's Valuation Committee determines the policie tor both recurring fair value measurement, such as derivative

and procedures
mstruments and unquoted hinancial assets measured at fair value, and for non-recurring measurement, such as assets held for distribution in
discontinued operations. The Valuation Committee comprises of the head of the investment properties segment, heads of the Company's inte
mergers and acquisitions team, the head of the

s amd chiel finance officer.

k management department, financial contre

External valuers are involved for valuation of significant assets, such as properties and unguoted financial assets, and significant liabilities, such
as contingent consideration, Involvement of external valuers is decided upon annually by the Valuation Committee after discussion with and
approval by the Company's Audit Committee. Selection criteria include market knowledge, reputation, independence and whether professional
standards are maintained. Valuers are normally rotated every three years. The Valuation Committee decides, after discussions with the
Company's external valuers, which valuation technigues and inputs to use for each case,

At cach reporting date, the Valuation Committee analyses the movements in the values of assets and liabilitics which are required to be
remeasured or re-assessed as per the Company's accounting policies. For this analysis, the Valuation Committee verifies the major inputs applied
in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant documents,

The Valuation Committee, in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and
liability with relevant external sources to determine whether the chan geis reasonahle,

On an interim basis, the Valuation Committee and the Company’s external valuers present the valuation results to the Audit Committee and the
Company's independent auditors, This includes a discussion of the major assumptions used in the valuations.

For the purpose of fair value disclosures, the Company has determined classes of asscts and liabilitics on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above,

This note summarises accounting policy for fair value, Other fair value related disclosures are given in the relevant notes,
a) Disclosures lor valuation methods, significant estimates and assumptions

b) Quantitative disclosures of fair value measurement hierarchy

¢} Financial instruments (including those carried at amortised cost)

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made, Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government,

The specific recognition criteria described below mustalso be met before revenue is recognised

The Company follows the tollowing five step model as prescribed in Ind AS 115 "Revenue with contracts with customers " in recognizing the
Lldentify the contracts with the customers

2. ldentify the performance ohligations in the contract

3. Determine the transaction price

4. Allocate the transaction price to the performane ohligations

5.Recognize the revenue when the entity satidifies its performance obligation
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Interest income: For all debt instruments measured either at amortised cost or at fair value through profit & loss, interest income is recorded
using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life
of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised costof a
financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual
terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.
Interest income is included in Operating income in the statement of profit and loss.

Dividends: Revenue is recognised when the Company's right to receive the payment is established, which is generally when shareholders
approve the dividend.
Taxes on income

9 Currentincome tax
Tax expense comprises current and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961

Current income tax assets and liabilities are measured at the amount expected to e recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Minimum Alternate Tax (‘MAT’) paid in a year is charged to the statement of profitand loss as current tax. The entities in the Group recognises
MAT credit available as an asset only to the extent that there is convincing evidence that the entities in the Group will pay normal income tax
during the specified period, i.e, the period for which MAT credit is allowed to be carried forward. In the year in which the entities in the Group
recognises MAT credit as an asset in accardance with the Guidance Note on 'Accou nting for Credit Available in respect of Minimum Alternative
Tax' under IT Act, the said asset is created by way of credit to the statement of profit and loss and shown as "MAT credit entitlement.” The
entities in the Group reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the entities in the
Group does not have convincing evidence that it wil] pay normal tax during the specified period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.
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9 Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date,

Deferred tax liahilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

b) In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the
timing of the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the
toreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

a) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

b) In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred
tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxahle
profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred
Lax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority,

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised
subsequently if new information about facts and circumstances change. Acquired deferred tax henefits recognised within the measurement
period reduce goodwill related to that acquisition if they result from new information ebtained about facts and circumstances existing at the
acquisition date. If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised in OCl/ capital reserve depending
on the principle explained for bargain purchase gains. All ather acquired tax benefits realised are recognised in profit or loss,
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Non-Current Assets

1. Investments: (Amount in Rs)
Particulars Ind AS Ind AS
J1-NMar-19 31-Mar-18

a) Investments in Equity Instruments:

Fully paid up-unquoted Equity Shares

GMR Highways Lid 2.00.00.00.030 2.00.00.00.030
20.00.00.005 Equity shares of Rs, 10 each (31st March 2018: 20000.00.003)

GMR Alrports Lud 47.82.98.787 c
6989926 Equity Shares of Rs 10 cach (3 1st March 2018: Nil)

a) Investments in Equity Component of Preference Shares:

GMR Airports Ltd - 47.82.98.787
NIl (3 1st March 2018 84.398 CCPS of Rs. 5.667.18 cach)

GMR Highways Lid 12.51.31.296 12.51.31.296
(Equity portion of Unquoted preference shares reinstated)

Total: 2,00,34,30.113 2,60,34,30,113
Agoregate amount of unquoted investments 2,60,34,30,113 2,60,34,30,113
Aggregate amount of quoted investments B -
2. Loans { Non Current )

Particulars LURLE) Tad AR
i 31-Mar-19 31-Mar-18

Loans to related parties #
Unsecured. considered aood 1.21.24.50,000 1.34.50.00.000
Total 1,21,24,50,000 1,34,50,00,000

“Loans made to group companies carry interest rate @@ 12.25%. interest has been acerued during the period of loan and will be received at
the end af the loan term along with Principle or annually as per the terms of the agreement.
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Current Assets

3. Current Investments

LAmount in Ryy
Particulars Ind AS lnd A3
3-Mar-19 31-Mar-14
Cuoted mutual fung
WCICT Ligud fund - Growth 12,003,347
(4369 159 Units at NAY of Rs 187 per unit 12,003,347 =
Aggresate of Qouted Tny estrnents 12.03.347 -
Apuregate of | ngouted Investments = -
4 Cash & Cash Equivalents:
Particulars == Ind AS Ind AS
Ji-Mar-19 J1-Mar-15
Cashand Cash Equivalen o
- ¢ish on hand )
- Ineurrent aceounts 1.12 1038 S8 RUR
= an deposit with less than 3 monthy maturiy | 35, 19000 00 000
247, 2.00.58,58.898
3. Bank Balance other thun shove:
Particulars Ind AS Ind AS
31-Mar-19 I1-Mar-18
Other Bank Balance
-Bank Deposits with matunny s more than 3 months and less than 12 monihs

1000000000

L15.30.63.269
LO0.00,060,000 LIS30,63,2649
b. Loans { Current )
Particulars Ind AS Ind AN
31-Mar-19 31-Mar-18
Loans to related [Ertes #
Unsecured. considered sood 70,0250 000 100,00,
TO002,50,000 S 0.00, 000
Loans made to group COMPARIEs carmy anterest rate ) 12.25%, interest has bee accrued during the period of loan and will e recerved
with mterest or annually as per the terms of the agreement

at the end of the loan term along
7. Other Current Financial Assets:

o Ind AS Ind AN
Particulars

_— 31-Mar-19 3-Mar-1% )
Interest recevable on Deposits with banks 746w 942 486,62 9()
Interest receivable from refated panties S30.70.827 13,31 .65 340
Dther Advances®

1000000 000
106,05, 400, 76y

‘B The Company has entered into Muemorandun
has deposied Rs 100 Crones With EARC
Compam ")

I18,18,28.240
Vol Understandinge
Vs per the Mol GMR R
moorder 1o restructure 11s debrs with v
Value ol Ry 183 12 crores 1w EARC

(Mol with Edelaeiss Asset Reconstrucnon Company Lid ("EARC?
nundry Eneroy Limited ("GREL" -
anous banks and Financial mstitution
which will subseguently b

b pursuant oo which the Compan,
an associate of GMR Infrastructure Limited (Gl “or "Holdinge
intends to allovissue Comulative Redee

purchased by the Company within 30
any fails w purchase CRPS Trom EARC within the swid
I Loss of the ¢ Dimpany

Crore. However, if' the Comp
of Profit ang

mable Preference shares (¢ RPS") ol Face
t0 EARC for a consideration of Ry 130
forfeited by EARC and will have an

davs of said allotmentj
period. the deposit will be

mpact i the Statement
8. Current Tax Assets:

Pavtivilaii T AS Ind AS
J1-Mar-19 J1-Mar-18
Prepaid Tux (Net of Proy SI00S ) U833 677 84w :
P48.35.677 BAV36,920
U Other Current Asaets:
Parts Ind AN Tl AN B
' 31-Mar-19 3-Mar-18
Balanee witl Revenue Author s 283,896
E: = 2.83.806

2
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Dhruvi Securities Private Limited
Notes to Special Purpose Financial Statements as at March 31,2019

L1, Other Equity Amount in Rs,

Ind AS Ind AS
Particualrsg R L

Al 16
J1-Mar-19 31-Mar-18

Equity component of other financial instruments
AL April 2018
-Lquity component ol Preference shares 2040.11.069 20.40.11.069

Sccurities Premium

Balance as per last financial statements 1.99.43.51.967 1.99 43.51.967
Add: Premium on issue of Equity shares -
Closing Balance (\) 1,99.43,51,967 1,99.43.51,967

Special Reserve u/s 451C of RBI Act
Balance as per last linancial statements 4.38.98.771 4.38.98.771
Add: Transferred from surplus in the statement ol prott and loss

(B) 4.38,98,771 4,38,98,77

Surplus / (deficit) in the statement of profit and loss

Balance as per last financial statements (534.43.72.161) (49.96.24,220)

Proliv(Loss) for the vear (3.38.13.413) (4.61.11.987)
Less @ Transferred 1o Special reserve u/s 45]C of RBI Act - -

Deterred tax - 15.64.047

(C) (57,81,85,574) (54,43,72,160)

Total Other Equity [A+B+C] 1,66,40,76,233 1,69,78.89.647

$
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Dhruvi Securities Private Limited

Notes to Special Purpose Financial Statements as at Muych 3 1, 2019

Financial Liabilities - Non- Current
12) Long Term Borrow ings-Non Current Portion

Particulars

Amount in Ry)

Ind AS Ind AS
31-Mar-19 I1-Muar-18

Unsecured Borrow ings
Liability componemt of Preference Shares
Loan From Group Company ##

Long Term Borrow ings-Current Maturitics

36.65.33.858 32.03.26.253
1764710000 30.96.68.540)
2,13,12 43,858 68,99.94,793

Particulars

Ind AS Ind AS
31-Mar-19 31-Mar-18

Unsecured Borrow ings
Loan From Group Company #*

Less @ Disclosed under other current liabilities (refer note 16)

87.82.99 995 2.49.06.19.995
(87.82.99 995) (2.49.06.19.995)

*Loan lrom Group Companies Carry interest at 6% 1o 12.5%, Interest accrued shall be payable at the end of the tenure along with principal,

13. Deferred Tay Liability
Particulars
Deferred tax liability
On equin component ot Preference shares

Deferred tax asset

Provision for standard RIS

4. Long term provisions

Particulars

Provision Against sty ndard Assets (u/s 4508 or RBI Acr)
Opening Balanee

\dd: Provision for the yeur

Closing Balance

b4

Ind AS Ind AS
31-Mar-19 J1-Mar-18

1.39.01.197 30799 188

(19.89.208) (11.74.973)
1,19,11,989 2.96,24.215

Ind AS Ind AS
J1-Mar-19 31-Mar-18

35.40.000 61.51.893

2110801 (6.11.893)

76,50.801 33,40.000
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Dhruvi Securities Priy ate Limited
Notes to Special Purpose Finaneial Statements as at VMarch 31, 2019

Financial Liabilities - Current

Particulars Ind AS Ind AS
31-Mar-19 J1-Nar-18

ES; Burrowinas

—
Secured Borrow i

Overdralt facilities from bank

. 797,135,477

16. Other Finaneial Liabilities:
-

Particulars Ind AS Ind AS

Corrent maturities of long term l"!uJ'z'm\mg_'_-; (refer note 12) 87.82.99 995 249.06.19.995
T1.46.03.646

[nterest acerued o ( roup Company borrowings 362 41,906

L8, 45,141,901 3,20,52,23,641
17, Other Current liabilities:
Particulars Ind A8 Ind AS
J1-Mar-19 31-Mar-18
Other payables
Statutorsy dues payahle L.36.80.617 2.39.04.862
Pavable for Expensey
1o 2roup company 180,000 17.37.105
= o others 3.62.820 1.73.671
1,74.23,437 2,58,15,038
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Dhruvi Securities Private Limited
Notes to Special Purpose Financial Statements as at March 31,2019

I8. Revenue from operations:

{(Amount in Rs)

Particulars

Ind AS

Ind AS

31-Mar-19

31-Mar-18

[nterest Income

= Loun portfolio and related charges

- Deposits with Bank
Gain on redemption / sale of investments in Mutual Funds
[Din idend

21.83.83.401
21.56.38.993

23.74.471

45.47.22.448
19.69.51.035
1.74.83.402

84 84
43,63,96,95() 060,91,56,969
19. Other Incomes:
Pridticilire Ind AS Ind AS
31-Mar-19 31-Mar-18
Miscellaneous Income 1.258 -
Gain of Fair Valuation of Investments 3.347 .
[nterest for Income Tax refund . 19.88.781
Provisions for Standard Asscts ws 43IA of RBI Act written back (refer note 14) - 6.11.893
4,605 26,000,674
20. Finance Costs:
. Ind AS Ind AS
Particulars

31-Mar-19

J1-Mar-18

Interest expense
- Loan from banks
= Other loans and deposits

36.09.484
46.07.200.922

2.03.69.041
63.40.70.470

Bank charges 2310 12.550
46,63,92.716 67,44,52,061
21. Other expenses:
Ind AS Ind AS

Particulars

31-Mar-19

J1-Mar-18

Donations & Corporate Social Responsibil ity Expenditure #
Provisions for Standard Assets us 45JIA o RBI Act (refer note 14)

Legal and professional charges
Miscellancous expenses

Business Promotion Expenses
Corporate Allocation Expenses
Rates & Taxes

Sitting Fees

Pavment 1o auditors

Loss on Sale of Investments
Seeurity Charges

Loss on Dimunition in Investments

© Donation of Rs 50.00.000 i< made 1o Rajhumal Rik hay chand Mehta Charitable Trust and Ry 3.00.000 w0 GMR Varalaks

per the board approval,

Payment to Auditors (Excluding Serviee 1 an/GST)
Statutorvdetax audip

Other services

e

35.00.000

21.10.800

30.80.173
1047407
10.00.665
10.00.000

8.530.032

2.17.05.000

2021948
57.822
68. 740

10.00.000

L3000 1.63.000
2.55.000 2.82.552

- 1.95.00.000

# 51.03.048

= 1.00_000
1,69,59.077 S00.04,1 10

hmi Foundation as

G000 140,000

93000 1.42.332

2,535,000 282,552
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Dhruvi Securities Private Limited

Notes to Speeial Purpose Financial Statements as at March 31, 2019

24

Farnings Per Share (EPS)

Basic Famings per Share
Total Comprebensive neome for the wedr

Less o Preference dividend pavable mcluding dividend 1ax

Number of Equin ol shares a1 the beeinning ol the vear

Number of Equity of shares issued durmg the vear

Werghted average number of cquity shares
Nominal value of Equity shares

Earnings Per Share

Diluted Earnmes Per share
Fotal Comprehensive Income for the vear

Adjustment for Extraordinary item (net of tax)
Less: Preference dividend pavable mcluding dividend tax

Weighted average number of cquiny shares

Larning per share

Contingent Liabilities

a) Clamms agaimst the ( ompany net acknowledged as debt
- Income tax trelating o disallowances) #
Fmancial Year 2013-14

Financial Year 2014-15

# The company has fled appeal 1o 1he Income T
any possible future outllows

However - outllows i1 any arsing out ol these claims would

the Companies rght tor luture appeals before ludiciary.
Pending Litization

Income Tax Pavable
Faancral Year 2014413
Demand rased
- Demand adjusted against refund of other vears
Fovancial Year 2015-16
Demand raised

- Demand Paid agaisnt Protest

Amounnt in Ry,

J1-Mar-19

31-Mar-18

(33813413
(3.38.13.413)
16,80.59.794
16.800.59.794
16.80.539.794
10

(0200

(3.38.13.413
(3.38.13.413)
(3.38.13.413)

16.80.39. 744
(0.20)

6111987
(.61 11987)
168039749
1680 34 70
16,8039 704

10

{027

(4.61.11.987)

(6l 11987
(61.11.987)
16,810,549, 70

1027

J1-Mar-19

J1-Mar-18

64.04.030
24344110

307 48,140

ax Appelate Tribunal for the said vears and the man

depend upon the outcome of'the decision of the Income '

agement 1s of the opinon there will not he

ax appellate wbunal and

J1-Mar-19

J1-Mar-18

B 04,0310

G404 1050

24344110
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Dhrusi Secnrities Privare Limited

Notes ta Special Purpose Financial St

25 Income expenses in the

Fax expenses
b Corrent ny
(b} Nejustments of "
) Delerred tax expense teredin)

Foral taxes

Reconciliation of taxes 1o the an aunt

ilen:

latng o carlier periods

S

s ot March 31, 2109
o areh I, .

statement of profit and loss consist of the following;

S-Mar-18

computed by applying the statutory income tax rate to the income hefire faxes is summarized helow ;

J1-Mar-19
Profit hetine rax (6950 25y (520,98 528
Mpphicable i eaes i Indig (%, Fate) 2000, 3 90e,
Computed ray claree (1L2207.062) (1,62.83.845)
s effeat of ineome thatt sire not taxable in detern ihle profir
i) Exempt meeine cid) ot included i caleulation of tax - (26)
b1 Profiten sale of mutual find and imvestmen| (524315 6.23,.129
el Prowasions for Standard Assers u's 31N Of RBI Act writien hack (1,89.073)
ellect of expenses thal are not ¢ uctible in determining raxable profit:
Items not deducnible {donation) 13,64
(o Odthers { Ind A5 Adustments) 1.20013 I.
el Others § Temporary Differences previcusly disallowed . allowed i current vear} (13 -
tdh Roundmg Difference 27
fed Loss i dimunizion of fvestment WD)
P rov sions for Standar Assets ws 451N o RBI Act A8
fetCOher Permanent Differences { Prios Period Expe il
(hCHber Permiamen Dilferences { Penalrivs | b
Py expense 4 repaorted 1240007
2.Deferred rax (iability ) asset comprises mainly of the follow ing:
S S

Deferred tay lizhiiliny

On Eguiry portion on Mreference Shares

Defe
O Dby portaon on pre

red tax asset :
ference Shares
B provisien o doubiful dehis

D pron sson on sendand gssel

Ui epenmy provision on « ndard assey

Merdeterred assets/( liahilities )

Revomeilianinms of net de

Uhpeminge balance as i e

nie of e y

Fasmcome fexpense ) duy g the period re

IR}

ome espense ) duning the

Closing balance a5 a1 March 31, 20009

b

3-Mar-19 30-Mar-1%

T07.62 180 91229 162

9,12,29,262

. 2861 280
19 89.2018
48,

1 19,1 1,980

ferved tax liabilities / (BT

a1

14358915

Lin protin or loss (1L.77.12.220)

th AR
(13 6404

2.96,24.21

rel recomnised in (0]

LI 11,989




Dhiruvi Securities 1%

Nules to Sprec

te Limited

 Purpose Finaneis Statement

t March 3 1,200y

—-_.__—.____—_.__—._._

ntaceounting judecements, estimates qmd Assumplions

ESTINIATES AND ASSUMPTIONS

The key ASLUMPNGHS Concermy

the future and other ke surces of estn

W uncermng ar the reporting date. than have o sionifican risk of causing 3 muiteri;|f
adstment 1o the SHTVING amounts of assets and habilities within (e

|.|' IWoCireumstanees angl iI‘\'\IIEII.,"[I-.\fI\ :|hl'|.'| fllll.ll' ;:’L'\\‘ll']"ll]k'l"lf.\ |IU\‘-\_‘\ Cr. 103
market changes o Crreamstances ansing that are bevond the control of the conpany

Fnext fimanceal vear. are descibed below . e company bused

s assumptions and estimates on
meters avatlable when the financial Staements were prepared Fu st

due 1o

v chin

Such cliamaes

cretlected ohe assumprions when they oeeur

sement judgement is required 1o derer mine the amount of deterred s dissets that con

vemised, based upont the like I tnimge and fhe level of future

e vrodits tovether with finre lax planning streajes

he th

red dax assers gre recognised for unused tax losses to the extent thy it s prih

al Bsable profie will be nvailable
Signiticant mana

st which the losses can he utilised

ment pudeement s required 1o determine the amount ol deferred iy assers thit can be rew

Based upon the kel tming and the Jevel ol furure
1 ;

taxable profits together with future 1y planning stratewies

Cuontineencies

Contingent habilites may anse from the ordip

S course of husiness in relation 1o clms amonst the o

ey anchuding leeal contreror land access and other claim

By therr nanre, vontnzencies will be resolyved only when o

© N more aneaitin filure evens veenr or Ll w oceur, The dsscssment of the existene

W potential
wd poteniial

deantum, of contingengies mherently involves the exercise of sipnificant jug gementand the use of esimares

arding the ouiconse of fiuture ey e

Fair value me

renwent of finangial instruments

When the

values of linamcial agsers ned financial liabihnes recorded mthe balince sy cannat be measured based on Quoted prices i sctive markets. their Ear value
ts measured using valuation techmques meluding the DCF model e snputs 1o these muodels ire taken Irom observable ma kets where possible. hut w here this is o

deemants include consi

feasible, o degree of Judgement i required in establishing fur vatues. ) Tatons ol inputs sugh as hepuding risk,

dit risk and volahiny. Changes

i assumptions about these factors could affect the reported i value of finan ) mstuments. See Note 23 for firher disclosures

IS S tandard issued but not yer effective

Do March 30, 2019, e » linistry ol Carp

AEairs (MCA ) issued the ¢ oimpanies [ ndan

t Stadards ) Amendiment Rules. 2009 which notified Ind AS 116

es The amendment rules gre elfective from reportin

ws beginning en or afier Mol L 20M9 This standard replaces curmen) 2urdance i dnd AS 17 and is 4 far

g chanee n accaunnng by lessees in particular

bid AS 116 sets ot the principl

for recowmition. presentation and disclosure of lemses and reguirs lossees 1o account for all le

s tmder a single on-balance sheet mogel

stnlar decoumtmg for finance [eas

esder Ind AS |7 The abjective is o cnsure thar lessees easors provide relevant infonnation in ananner that Eathtully

ey s those trans;

ions: This imformaton waves a hasis for

5ol hnanc

SRS 1o assess the effect that leases have un the linaneial position. fimemeial

riomance and cash flows of an entin

I AS 116 requires lossees W recogmze 3 |

uhit-of-use asser’ amd o lease h

all Teasing arcangements Lessor dccounting under Ind AS ) 16 js substantially

wnchanged from today’s accoun

gunder Ind AS 17 The lessor ot has o clissify Teases ns cithes firance o operiling

Ind Tt s elfective for e company an the first guarter of fsey

year 2009 using cither one of twa methods

lrhretrospecivel

1o eaeh prior reporting period presenied in aceondunee ith Ind A5 8 Meconnting [

beertin practical expedients as defined withi lnd AS 116 (1he 01l FETTOSpOY 1 ¢

s Neconni

mates and Errors, with (he uption

<thod 1. i

Ihretrospectivel: wilh he cmnulatiee effeet of ininally apph

2Ind AN 116 recosnized ai the date ol il applicarion Sl OF2009) and prowidi;

= eertn addinong|
disclosures as defined m Ind AS 116 (e nadified retrospective micthog )

e Company COnIes o

Huie the a

e transivion piethods HUTIRTS

wractual s

B ampact on eases resuling fom the apphication of Iny

S e will hie subpect 1 ussessmenns it are dependent on mam: abiles, el

et et Jiane

e terms ofthe contactual g cments il the sy of

mess The Company's constdersiions ilso inchide. hur are o

hinsted ro. the comparabiliey of e Tinancral statenients and (he coimpa

bl within irs iy

W otrom
apphication of the new s

el 1oans contraer

dreangements 1 gy b estalilished an mplesmentation tem 1o mplement id A8 116 relaed 1o leases and 1t

cuinimes o evaluaie the cha

S aceonnn

systew and processes. g addional disclosure ey

wiments that wun e necessan

A relial

st of the quaniicn e mpact ol Tind AN | L on e il stateniens will gnhb e possthle vnee the implementaion pregect fias been completed




BB Amendments 1o Indian Accounting Standards (Ind As) issued but not et elfective

he amendments 1o standa

ds that are ssued. but not vl

Letve up tothe date of issuance of the lmancial sttements are disclosed below The ¢ Oy
mtends to adapt thesy standards, o applicable. v hen they become ellocrive

U March 30, 2019 e M of Comorate Alfs MUAD ssued the € ampanmes { Indian Accounting Standards) Second Amendment Bules. 20179 amend

Appemdin €, Une

nover nen

ncome

watments to Iugd AS (2

he appendiv corresponds o 1FRIC 23

TN over Income Tax Treatmenis Issted by the IFRS Interpretations Commitiee
This amendment clanfies b the recouminion wnd MEUSIment requirements of Ind AS 12 Income taxes™ are applicd where thera s Uneerting over meame

LN tredtments. An uncertin tay IFCSHIMEnT 15 (U Ty treatment applied by an eniny where there s uncertanty over whether tha teeatment will be aecepted by

the tax authonn fFor examples a decision to el g deduction for g specifie exprnse or not to mclyde 3 spectfic item of income 11 4 WIS et is an uneer
W treatment 11" s aveepralbi

dm

e tax kiw, The amendment applies 1o gl dspects of income 1ax accaunt where there 1s an certaimty

regarding the treatment of A rtemoncluding wxable profi or loss. the tax

Ses of o
[.2019,

Fhe company 15 evaluating the mpact af the smendiment o (he Hnancial position. results of operation and cash 1

sels and liabilities, tax Josses and credits and tax raes

Phe interpretation 1s ¢f feetive for annual perieds |

NI on or after A

Prepavment Features with Ne

V!

\i(_uruprwlﬁ_::_\wmiil_w_m&hu! AS 109, Financial Instruments.

Fhns amendment enabios TS 10 measure cenan pre-pasable financials s with negative compensation at amortised cost I'hese assers. which mclude

some loan and debt securies would ntheraise by 10 e measured at air valye through profit and Joss Negative compensation arises where the contraciyg)
ferms permit the borrow er 14 prepay the in

nent belore its contractyal matuniy. but the prepy

‘ment amount could be less than unpag amounts of prineipal
and mierest. Howeyer. 1o sl for amortised cost gy

surement. the negative vompensation” must be ‘reaspnahlo tompensation for early termination of the

Phat is. when o tingne) labiline measured at amorised cust s modified without this resulting in derecognition, g

amn or loss should he recognised i profin o

i or loss 15 caleulated as the dilference hetween the onginal contractual cysh flows
Fhe interpretation is effecrive tor annual perinds besinning on or afier Apnl 12019,

Ihe company 15 evaluan

and the modified cash Nows discounted at the onginal ¢lfective

S mpact of the amendment on the financial position, results of operation and cash flow

Plan Amen ment, Curtailment o seitlement, Amendments 1o Indd AN 1U, Emplovee 1 nefits.
The amendments 10 Ind Ay (o SR the aceounting lor detined benefi plan amendments, curtailments and setilements Fhey confirm that entities must

caleulae the current sery e costand net mierest for the remainder ofthe reporting perind afier plan amendment, curtailinen or settlement by using the
updated sssumplions from

Fate ol the ¢h

any reduction

1 surplus should nesed immediely iy profit or loss erther s part of past service cost. or as am or loss on senlement I othgr

words areduction iy SUrplus must be recosnised in profitor loss even if that surplus was not previously recognised because of |he mpaet ol the asset cerling

mseanmy changes iy the

separately reco

asset cerling through ather comprehensive income.
erAprl 1, 2019,

e company 15 evalusting the impact of the amendment on the finaneial pustian. results of operation and egsh Mo

Ierpretation s effeemn e for annual periods by

e on o

Annual Improvements to Ind AN

Inil AN 23, Borrowis

stfe it becomes part of veneral butrowg

Cost™ clanficd that 1 o speethic borrowing remains outstandimg afier the related qualifving asset is ready for it intended use or

Ind AN 103, Business ombination™ clantied tha ebtammg control of 4 business that 15 a join tperation 1s a business combination achicved m

stazes The aequirer should re-;

LSt s previousiv held imerest in the JOINT operation ot fair value at the acquisition dage

Ind AN 111 “Jpint arvangements’s clinfied tha e parly ebtaiing joim control of 4 business that is 4 joing eperation should nol messure 11s

previousie held imerest i joim o

Ind AN 12, “Tncome Faxes™ cluntiod e imcome Loy vonsequences of dividends on (i

cral mstruments ¢lassified as caquin should he recown ised

daccarding 10 where thye st [FUNSOCTEINS OoF eyents

senerated distributable profits wes erecosmsed These redgurrements apply o all income tay Consequenees

Proviouslv. inwas unclear whether the imcome iy con vquences of dividend should be recagnised in prolit or loss or in cquity. and the scope of the ey

The imterpretation is effeen e lor snnal periods Peztmnime o or alier Apnl 12019

diment o

Fhe compuny 15 oy alumime the impact of the an

taneial position results ol operation and cash Tow
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IHivuvi Securitios Privage Limited

Notes tn Spevial Purpose Fingneiy| Statements

20 Disclosures on Financial instrunments

Tlhs seetion gives an overview of the sipmificance of fi

el mstruments for the Company and provides additiona] mformation on halance sheet items that contain finaneial

HEsTmenis
T derails of sigmficant secountinge policies. meluding the criteria for recognition the hasis o measurement and the basis an shich ineome and expenses e tecogiised in respect

uleach cliss of financial assel. fi

etk abihey and equity imstrument are disclosed " ountig pohicies, o the linancial statements

ta) Finaneinl assets and liabilities

e Tollowing tables presents the canvimg value and fair valie of such category of fiiancial assets and labiliies s a Mk 302009 and March 31,2018

Asat March 31, 2iH9

e Ariount in R,
NN e Y 1tin Hs.)

Fair value g
Derivative
2 ; instruments not in , Total Toul
wulirs consolidated iz Amuortised cost
hedging
relatinnship

through

; rving value Fair value
statement of

profit or loss

Finaneial nssers
(o Bvvestments (other than in CSHIENIS I associies and jaint - - 2603450013 2603030115
Verllures b
(i} Loans - 1491 L9127 (L0600
Gurd Current lnvesinients 12,053,347 - 12.03.3
P Cash amd cash courvalents - - 24 24736252
(v Bank balances other than cash anel cash cipvalents - - - .
Cvr) Onher Timaneial assets - - LG, 05 40 764 L0605 40,769 L0605, 40, 769
Tatal 12,053,347 - S.60.04.07,134 500,26, 11,481 S,600L26,10,481
Financial liabilitices
1 Borrowmas - - 213 213,12.43.858 2131243858
() Teadle pavalies - - = - -
tih Foreren exchanee fomvard contragts - - - - -
vk Pomeipal and amterest rae savap - - - - -
v Call spread option - F: = - -
(v Other fimancial labilinies - 174,23, 7
vk Fianeal e comeens - - - - -
Fotal - = 2,14.86,67,245 2.14.80,67,205 2.14.86.67,295
st March 31, 2
| e e r \"(lJIJl' 4 - | T iR
Derivative
through . . s
. L mstruments not in E Fotal Total
Particulars consolidated < Amaurtised cost A <
: hedzing Carrving vylue Fair value
statement of it ’
- rekitionship

e —— profit or loss
Financil assers

Investments (other than in cstisents in assirctates and jome - - TOI30 13 LODA00) 3 26053430113
ventures|
Iud Logims - - FAR 50000 i PRS00 000 L AR S0,00.000)
() Frade recevabiles - - -

ha ash cguinvalems - 2ONSE SR ROR JUHLAR 58 88 200,58 58 898

V) Bank bafances other than cash and cash eqmvalents - - LI3.30.63 209 11530063 269 350,63 209
ot Ehbier T il assets - 182112745 202,143 182112145
Fotal N T32.94.64,425 LIZMLO4A2S 757 9464475
Finzacial liabiligies o
(i) Borrowings - - 3.26,03.30,265 3.36.03,30,265 3.26,03.30,265
vk Trinde pasahles - - - - =
i Foncien exehinse forwad conlracts = a : 2 -
et Prwnal and mieres Fate swip o = = i
(el spread aptien . - - - =
b Ueher Baamcial labilinnes - - TAGU3 640 T 603606 14603 646

ey Pl o
Tutal

AINICE contragts = - -

3T 4033492 3974933012
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Dhruvi Sceurities Private Limited

Notes o Sped ancial Statemen

| Purpose Fi

at Mareh 31,2019

32, Capital management

he Company's capital management s intended to create value tor sharcholders by facilitating the meeting of long-term and s

|

expansion plans. The fundi

and e of non-convertible  convertible debt securities and str

For the purpose of the Company’s capital man:

reserves attributable to the equity holders of the Company

1

Comy

o manntiin or adjust the capital structure,
[ he Com

seds are met throuy

i montnrs .'i_l|!|!i!| ll"\ll].'__' il :_'L".||'||1:T‘ ritio \\|'||L'|'| 15 1oy

sement. capilal ineludes 1ssued equity capital, convertible pr

Company may adjust the dividend paviment 1o

rtio at an optimum level o ensure that the debt related covenant are comphed with

crated from operations and sale of ©

¢ partnership with investors

harcholders, return

debt divided by total capita

nv manages its capital structure and makes adjustments in light of changes i ccononue condions and 1he requirements of the linancial cove

Ihe e

ls ol

> Compam

e Company determines the amount of capital required on the basis of annual business plan coupled with long-tenm and short-term strategie imvestment and

i assets. long-term and shor-term bank borrowines

ce shure, share premium and all other equnty

anls

o sharcholders or ssue new shares

wny & policy is o keep the gearing

(Amount in Rs.)

Particulars

March 31, 2009

March 31, 2018

Buorrowings other than convertible |
Total debt (1)

Capital components

Fquity share capital

Other equity

Nom-controlling interests

Convertible preference shares (refer note 10)
Total Capital (ii)

Capital and borrowings (i =1i+1i)

Gearing ratio (") (/i)

erence shares (refer notes 1 and 14)

S S 43 855 0

2603 30 265 29

395 4385300

3.26,03.30,2

| G808 YT 940 00

| 460065 1290

20 40,11.069. 10

16805 97.940.00
14994 18,376.84

20, 40,1 1069 10

334467417200

3.38.40,27.5

6,35 42, 1802500

6.6, 43.57.851.24

47.36%

40,07 %

In order to achieve this overall objective. the Company’s capital management, amongst other 1hi 15 1o piemeets financial covenants attached 1o

ure

the mterest-bearing loans and borrowing
mmediately call loans and borrowings. There have been no material breaches i the fingneal covenants ol wny mierest-hearn

that define capital structure requrements. Breaches in meeting the financial covenants would permit the bank 1o

lans and borrowines n the

current period

Mo changes were made in the objectives, policies or processes for managing capital di the vears ended March 31, 2009 gnd March 31, 2018

For and on behalf of board of directors

s per aur report of even date attached
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Anisha Gupta Ihandaveswaran M

Company Seerctan, Chiel Financral 01

Place - New Delh

Date - 19th April'l9
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