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Auditor's Report on Year to Dale Ind AS Financial Resulls of GMR Infra Developers Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
GMR Infra Developers Limit.d

We have audited the accompanying statement of Ind AS financial results of GMR Infra Developers Limiled
('the Company') for the year ended March 31, 2018,attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIRICFD/FAC/62/2016 dated July 5, 2016. The quarterly Ind
AS financial results are the derived figures between the audited figures in respect of the year ended March
31, 2018and the putlished yeai-lo-date figures up lo December 31, 2017, being the date of the und of the
third quarter of the currenl financial year, which were subject to limited review The Ind AS financial results
for the quarter and year ended March 31, 2018have been prepared on the basis of the Ind AS financial
results for the nine-month period ended December 31, 2017, the audited annual Ind AS financial statements
as al and for the year ended March 31, 2018, and ihe relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015read with SEBI Circular No.
CIR/ICFDIFACI62/2016 dated July 5, 2016,which are the responsibility of the Company's management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an opinion
on these Ind AS financial resulls based on our review of the ind AS financial results for the nine-month
neriog ended December 31, 2017 which were prepared in accordance with the recogntion and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting”,
specified under Section 133 of the Companies Act 2013,read with relevant rules issued there under and
other accounting principles genarally accepted in India; our audit of the annual Ind AS financial statements
as at and for the year ended March 31, 2018and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/ICFD/FACI62/2016 dated July 5, 2016,

2. We conducted our it in accordance with the auditing standards generally accepted in India Those
standards tequire that we plan and perform the audit to obtain reasonable assurance about whzther the
financial results are free of material misstatements An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant eslimates made by management. We believe that our audit provides a
reasonable basis for our opinion

3. Inouropinion and to the best of our information and according to the explanations given to us, thesz
guarterly and year o de'e Ind AS financial results:

i. are presenled in accordance with the requirements of Regulation 33 of the SEEI fListing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

i give a true and fair view of the net loss and other financial information for the quarter and the year
ended March 31, 2018
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Funher. read wilh paragraph 1 above, we report that the figures for the quarter ended Marcl 31,2018
represent the derived figures between the audited figures in respect of the financial year ended \arch 31,
2018and the published year-lo-date figures up to December 31, 2017, belng the date of the end of the third
quarter of the current financial year, which were subjected to a limiled review as stated in paragraph 1
above, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIRICFDIFAC/E2/2016 dated July 5, 2018,

This report is furnished solely to enable GMR Infrastiucture Limited (GIL) to prepare consalidated! financial
resulls for the quarter and year ended March 31, 2018 fot submission lo the Board of Directors of GIL in the
format preseribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read wilh QEBI Circular No. CIRICFDIFAC/E2/2016 dated July 5. 2016and their audilors
in thelr audit of such consalidated financial resuls.

Accordingly. this report i not for the Use or benefit of any olher party nor is it lo be copled, fmade availabie 0 0
otherwise disclosed to any olher party and, we do nol sccepl or assume any llability or duty of care to any Gl
person to whom this reporl is shown or into whose hands it may come save where gxpressly agreed by

aur prier consent.in writing.

For Chatterjee & Chatterjee
Chartered Accountants
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Independent Auditor’s Report
To the Members of GMR Infra Developers Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of GMR Infra Developers Limited ('the
Company’), which comprise the balance sheet as at 31 March 2018, the statement of profit and loss (including other
comprehensive income), the statement of cash flows and the statement of changes in equity for the year then ended
and a summary of the significant accounting policies and other explanatory information (herein after referred to as
‘standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matlers stated in Section 134(5) of the Companies Act,
2013 (‘the Act") with respect to the preparation of these standalone Ind AS financial statements that give a true and
tair view of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepled in India, including
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules issued
thereunder. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates hat are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and aresentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audil report under the provisions of the Act and the Rules made thereunder. We
conducted our audit in accordance with the Standards on Audiling specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable
assurance about whether the standalone ind AS financial statements are free from material misstaternent. An audit
involves performing procedures to obtain audit evidence about the amounts and the disclosures in the standalone Ind
AS financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the standalone Ind AS financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the
standalone Ind AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the approprialeness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating
the overall presentation of the standalone Ind AS financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate 0 provide a basis for our audit
opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India including the Ind AS, of the
financial position of the Company as at 31 March, 2018, and its financial performance including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. According to the information and explanation given to us, the Companies (Auditor's Report) Order, 2016 ('the
Order") issued by the Central Government of India in terms of section 143(11) of the Act is not applicable to the
Company.

2. As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) in our opinion proper hooks of account as required by law have been kept by the Company s0 far as it appears
from our examination of those books;

(c) the balance sheet, the statement of profit and loss, the statement of cash flows and the statement of changes in
equity dealt with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with relevant rule issued thereunder;

(e) on the basis of the written representations received from the directors as on 31 March 2018 taken on record by
the Board of Directers, none of the directors is disqualified as on 31 March 2018 from being appointed as a director in
terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in "Annexure A", and
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(g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

i. the Company has no pending litigations;

ii. the Company has made provision, as required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including derivative contracts;

iii. there has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company; and

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration no: 001109C
‘( CHARTERED 1\1
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Partner \\
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Place: New Delhi
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Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMR Infra Developers Limited ("the
Company") as of 31 March 2018 in conjunction with our audit of the standalone Ind AS financial statements of the
Company for the year ended on that date. :

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls pased on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAD). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the nrderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is lo-express an opinion on the Company's intemnal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the "Guidance Note') and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and. both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate Internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness, Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on lle ssessed risk. The procedures selected depend on the auditor's judgnent, including
the assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether due 1o
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reperting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records thal, in reasonable
detail, accuralely and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that recelpts and expendilures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financal contrals over financial reporting, including the possibility of
collusion or improper management override of controls, material misstalements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporling to future
periods are subject to the fsk that the internal financial control over financial reporting may become inadequale
because of changes in conditions, or thal the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, (he Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operaling effectively as at 31
March 2018, based on the intermal control over financial reporting criteria established by the Company considering
ihe essential components of internal control stated in the Guidance Note on Audil of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration no: 001109C
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Partner

Place: New Delhi
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GMR Infra Developers Limited

Statement of standalone assets and liabilities as on 31st March 2018

(in Rs.)
As at March 31, As at March 31,
Particulars 2018 2017
(Audited) (Audited)
1 ASSETS
a) Non-current assets
Property, plant and equipment
Financial assets
Cash and cash equivalents
Other non-current assets
b) Current assets
Financial assets
Cash and cash equivalents 33,257 500,000
Bank Balance other than cash and cash equivalents 439,237
Others 29,192
Current tax assets (net) 3.298
504,934 500,000
TOTAL ASSETS (a+b) 504,984 500,000
2 EQUITY AND LIABILITIES
a) Equity
Equity share capital 500,000 500,000
Other equity (14,242) (11.500)
Total equity 485,758 488,500
b) Current liabilities
Financial liabilities
Other current habilites 19,226 11.500
19,226 11,500
TOTAL EQUITY AND LIABILITIES (a+h) 504,984 500,000

Significant accounting policies and notes to accounts forming an integral part of the financial statements

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants
Firm Registration No. 001109C
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Place : New Delhi
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For and on behalf of board of directors of
GMR Infra Developers Limited

Govindarajulu T Subbigsb Gu
Director Dieetdr
DIN:02734169 DIN:00064511

Place : Ne Place : Mew Delhi
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(In Rs)
GMR Infra Developers Limited

Statement of Standalone Audited Resulis for Quarter and year ended March 31, 2018
Particulars Quarter ended Year ended
31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17
(Refer Notes Below) Audited Unaudited Audited Audited Audited
A |Continuing Operations
1 [Revenue
a) Revenue from operations
i) Sales /income from operations
b) Other income
i) Others 8,184 7,258 32,979
Total revenue 8,184 7,258 - 32,979 -
2 |Expenses
(a) Other expenses 15,697 4,434 11,500 35,721 11,500
Total expenses 15,697 4,434 11,500 35,721 11,500
3 |Profit/(loss) from continuing operations before exceptional items and tax (7,513) 2,825 (11,500) (2,742) (11,500)
expense (1-2)
4 |Exceptional itemns - - 2
5 |Profit/(loss) from continuing operations before tax expenses (3 £ 4) (7,513) 2,825 (11,500) (2,742) (11,500)
G |Tax expenses of continuing operations
(a) Current tax
(b) Deferred tax
7 |Profit/(loss) after tax from continuing operations (5 % 6) (7,513) 2,825 (11,500) (2,742) (11,500)
8 |Other Comprehensive Income
(A) (i) Irems that will not be reclassified 1o profit or loss
(11) Income tax relating to items that will not be reclassified 10 profii or loss
(B) (i) Iterns that will be reclassified to profit oc loss
(ii) Income tax relating; to items that will be reclassified to profit or Joss
9 |Total other comprehensive income, net of tax for the respective periods - - < = =
10 |Total comprehensive income for the respective periods (11 * 13) [comprising (7,513) 2,825 (11,500) (2,742) (11,500)
Profit (loss) and Other comprehensive income (net of tax) for the respective
periods])
11 |Earnings per equity share
1) Basic/ Diluted before Exceptional items 0.15) 0.06 (0.23) (0.05) (0.23)
i1) Basic/ Diluted afier Exceptional items (0.15) 0.06 (0.23) (0.05) (0.23)

Note 1 -

The figures of the last quarter of current and previous years are the balancing figures between the audited figures in respect of the full financials year and the published
unaudited year to date figures for nine months ended for the respective years.

Significant accounting policies and notes to accounts forming an integral part of the finandal statements
As per our report of even date attached

For Chatterjee and Chatterjee B '_.'- ; For and on behalf of board of directors of
Chartered Accountants GMR Infra Developers Limited

i Registration No. 001109C '
s T N
_Ilﬁ,l,u- LC\ [, ‘ -q -
raurav Agrawal

Gvindarafulu T Subbarz i’Jﬁinali
Partner Director Biréctor
Membership no.: 403788 DIN:02734169 DIN:00064511
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Place : New Dglhi Place : New Dethi Place : New?elhi



GMR Infra Developers Limited

A Corporate infarmation
GMR Infra Developers Limited (‘GIDL’ or ‘the Company') is a Public unllsted Company domiciled in India and Is Incorporated under the pravlisions of the Companies
act applicable i lndia. The Company is wholly owned subsidiary of GMR Infrastructure limited. The Company has been Incorporated with the objective of
participation In varfous infrastructure related projects.

The registered office of the company is tocated at Naman Center, 7th Floor, G-Block, BKC, Bandra, Mumbai, Maharashtra-400 051, India.

B Significant accounting policies
1 Basis of preparation
The financial statements of the Company have been prepared In accordance with Indian Atcounting Standards {ind AS) notiffed under the Companies (Indian
Accountlng Standards Fules, 201 5.
These financial statements for the perlod ended 31 March 2018 has prepared in accordance with Ind AS.

The stand-alone financlal statements have been prepared on a hlstorical cost basis, except for certain financlal assets and labiliLies measured at fair value (refer
accounting policy regarding financial Instruments} which have been measured at fair value.

The stand-alone flnancial statements are presented in Rs.

Current versus non-current classification

The Company presents assets and lfabilitles in the balance sheet based on current/ nen-current classification. An asset Is treated as current when it fs:
a) Expected to be realised or intended Lo be sold or consumed in normal operating cycle .

b) Held primarily for the purpote of tratling

) Expected to L realled within teelve months after tie 1efirting period, or

d) Cash or canh equlvalent unlew restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability Js current when:

a) It Is expected to be settled in normal operating cycle

b) It Is hetd primatily for the purpose ol trading

c) It Is due to be settled within twelve months alter the reporting period, or

d) There Is no uncanditianal right to difer the settlement of the Liability for at least tweive months after the reporting period
All other liabititles as non-current.

Deferred tax assets and lfabillties are classified as non-current assets and Ifabilities.

~

Property, plant'& equipment
Freehold land will be carried at historical cost. All other Items of property, plant and equipment will stated at historical cost tess accumulated depreciation.
Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s rnr'r',-lnn Amaunt or Fecoghlsed as A separato asset, as appiopriate, only when it ks probable that future economle
benetits associated with the ttem Wil flow to the comparny and the cout of the Item can be measured rellably. The carrying amaunt of any companent accaunted
for as a seperate assely are derecagnised when replaced. All othir repales and maintenance are charged to profit and loss durfng the reporthng period in which
they are incurred.

w

Provisions

Frovislans are recagnized when the Comapny has a pressnt abligation {legal g comtructive) as a resiilt of 4 past event, it s protable that an outflow of resources
badying econamic benefits will be requleed to wttlie the obligation and i reliable estimate ean be made af the amaunt of the obligation, When the Company

expects some or all af a provision to be rimbirsed, for example, under an fnsurance contract, the relmburemant b recognised as 4 weparate asset, but only

when the refmbursement i virtuslly cestain, The expense relating to s provision Is preserited inAhe statement of profiy and loss pet of any relmbursement.

If the effect of the time value of maney is materfal, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the ltabllity. When discounting s used, the increase in the provision due to the passage of time is recognised as a finance cost.

&

Financial instruments
A financiat instrument is any contract that gives rise to a financial asset of one entlty and a financial lfability or equity Instrument of another entlty.

Financisl assets

Initial recognition and measurement

Al financlal assets are recegnlued (nitially at fair value plus, in the case of finangi: -ts not recorded at falr vilue through prafit or luss, transaction costs that
are attributabie to the acguisition of the financial asset. Purchases or sales of financinl assets that requlie delivery of assets within a time (rame eatablished by
regulation or conventlon in the market place {regular way trades) are recognised un the trade date, i.e., the date that the Contpany commits to purchase or sell
the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categorles:

a. Debt Instruments at amortised cost

b. Debt instruments at falr value through other comprehensive fncome (FYTOCI)

¢. Debt Instruments, derivalives and equity Instruments at fair value through profit or loss (FYTPL)

d. Equity Instruments measured at fair value through other comprehensive income (FYTOCI)

Debt Instruments at amortlsed cost: A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give tise on specified dates to cash flows Lhat are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

This calegory is Lhe most relevant to the Company After Initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate {EIR) method.

Amortised cost Is calculated by taking into account any discount or premium on acquisition and fees or costs that are an Integral part of the EIR. The EIR
amortisation is fncluded in finance income in the profit or lass. The losses arlsing from Impairment are recognised In the profit or loss. This category generally
applies to trade and other recefvables For more information on receivables.

Debt instrument at FYTOCI: A ‘debt instrument” is classilied as at the FVTOCI if both of the followlng crilerfa are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the flnarcial assets, and
b) The asset’s contractual cash llows represent SPPI.

Debt Instruments included within the FYTOC! category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized
in the other comprehensive income {OCI). However, the Company recognizes Interest income, impairment losses & reversals and foreign exchange gain or loss in
the P&L. On derecognition of the asset, cumulative gain or loss previously recognlsed in OCI is reclassified from the equity Lo P&L. Interest carned whilst holding
FVTOCI debt instrument {5 reported as interest Income using the EIR method




Debt fnstrument at FVTOCH: A ‘debt fnstrument’ is classified as at the FYTOCI If both of the following criteria are met:
a) The objectlve of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FYTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized
in the other comprehensive income {OCl). However, the Company recognizes Interest Income, impairment losses & reversals and foreign exchange gain or loss in
the P&L. On derecognlition of the asset, cumulative galn or loss previously recognised in OC! is reclassified from the equity to PEL. Interest earned whilst holding
FVTOCI debt instrument is reported as interest income using the EIR method.

Debt Instrument at FVTPL: FYTPL is a residyal category for, debt instruments, Any debt instrument, which does not meet the criteria for categorization as at
amortized cost or as FYTOCH, is classified as at FYTPL.

In addition, the Company may elect to designate a debt Instrument, which otherwise meets amortized cost or FYTOCI criteria, as at FYTPL. However, such
election is allowed only if dolng so reduces or eliminates a measurement ar recognition inconsistency {referred to as *accounting mismatch’). The Company has
not deslgnated any debt instrument as at FYTPL. Debt instruments included within the FYTPL category are measured at fair value with all changes recognized in
the P&L.

Equity investments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent
consideration recognised by an acqulrer in a business combination to which Ind AS103 applles are classified as at FVTPL. For all other equity instruments, the
Company may make an Irrevocable election to present In other comprehensive income subsequent changes in the falr value. The Company makes such election on
an instrument-by-instrument basls. The classification is made on inital recognition and fs Irrevocable.

If the company decides to classify an equity instrument as at’ FYTOCI, then all falr value changes on the Instrument, excluding dividends, are recognized in the
0OCI. There is no recycling of the amounts from OCI to P&L, even on sale of Investment. However, Lhe company may transfer the cumulative gain or loss wilhin
equity.

Derecognition

A financlal asset {or, where applicable, a part of a financial asset or part of a Company of similar fInancial assets) is primarily derecognised (i.c. removed irom
the balance sheet} when:

a. The rights to recefve cash flows from the asset have expired, or

b. The company has transferred its rlghts to recelve cash flows from the asset or has assumed an obligation to pay the recelved cash fiows in full without material
delay Lo a third party under a ‘pass-through’ arrangement; and efther (a) the comp has tr d lally all the risks and rewards of the asset, or (b}
the company has neither transferred nor retalned substantlally all the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred its rights to recetve cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what
extent R has retalned the risks and rewards of ownership. When It has neither transferred nor retained substantlally all of the risks and rewards of the asset, nor
transferred control of the asset, the compary contlnues to recognise the transferred asset to the extent of the company’s contlnuing itrvelverient. In that case,
the company also recognises an assoclated liability. The transferred asset and the assoclated \abllity are measured on a basfs that reflects the rights and
obligations that the company has retained.

Continuing Tnvolvement that takes the form of a guarantee over the transferred asset Is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideratlon that the company could be required to repay.

Financial liabilities

Initlal recognition and measurement

Financlal liabilities are classifled, at initial recognition, as financial liabflities at fair value through profit or loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as approprlate.

All financlal liabilities are recognised initlally at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company's fInancial iabilities include trade and other payables, toans and borrowines including bank overdralts, financlal quarantee contracts and derfvative
Subsequent measurement

The measurement of financial liabilities depends on thelr classification, as described below:

Financial Wabilitles at fafr value through profit or loss : FInancial lfablities at fair value through profit or loss include financial liabilltles held for trading and
financlal liabilitles deslgnated upon initial recognition as at fair value through profit or loss.

Financlal liabflities are classifled as held for trading if they are Incurred for the purpose of repurchasing in the near term. This category also includes derivative
financial instruments entered into by the Company that are nat designated as hedging fnstruments 1R hedge relationships as deflned by Ind AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective hedging fnstruments.Gains or losses on liabilities held for
trading are recognised in the profit or loss.

Financial liabilities designated upon Initial recognition at falr value through profit or loss are designated as such at the initiat date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For Habllitles designated as FYTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI
These gains/ loss are not subsequently transferred to PRL. However, the Company may transfer the cumulative gain or lass within equity. All other changes in fair
value of such liability are recognised In the statement of profit or loss. The company has not designated any financial liability as at falr value through prolit and
loss.

Loans and borrowings : This Is the category most relevant to the company. After fnitfal recognition, interest-bearing 0ans and borrowlings are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amorlised cost is calculated by taking into account any discount or premfum on acquisition and fees or costs that are an integral parl of the EIR. The EIR
amortisalion is included as finance costs in the statement of profit and loss. This category generally applies to borrawings.

Flnancial guarantee contracts: Financial guarantee contracts issued by the comapny are those contracts that require a payment to be made to relmburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due In accordance with the terms of a debt Instrument. Financial guarantee
contracts are recognised initlally as a lfability at falr value, adjusted for transaction costs that are directly attributable to the issuance of Lhe guarantce.
subsequently, the lability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount
recognised less cumulative amortisation.

Derecognition

A tinancial liability is derecognised when the obligation under the liabllity is discharged or cancelled or expires. When an existing Hnancial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or medification
is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised In
the statement of profit or loss.
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Embedded derivatives

An embedded derivative Is a component of a hybrid (combined) instrument that also includes a non-derivative host cantract - with the effect that some of the
cash flows of the combined instrument vary in a way similar to a stand-alone derivative. An embedded derivative causes some or all of the cash flows that
otherwise would be required by the contract to be modified according to a specified interest rate, financtal instrument price, commodity price, foreign exchange
rate, index of prices or rates, credit rating or credit index, or other variable, provided In the case of a non-financial variable that the variable Is not specific to a
party to the contract. Reasseazment only occurs If there s either a change In the terms of the contract Lhat significantly modifies the cash flows that would
otherwise be required or a reclassification of a flnancial asset oul of the falr value through profit or loss,

If the hybrid contract contains a host that is a financial asset within the scope of Ind AS 109, the company does not separate embedded derivatives. Rather, it
applies the classificatlon requirements contained In Ind AS 109 to the entire hybrid contract. Derlvatives embedded in all other host contracts are accounted for
as separate derlvatives and recorded at fafr value if thelr economic characteristics and risks are not closely related to those of the host contracts and the host
contracts are not held for trading or designated at fair value though profit or loss. These embedded derivatives are measured at fair value with changes in fair
value recognised in proflt or loss, uniess designated as effective hedging instruments.

Reclassification of financial assets

The company determines classification of financial assets and Wabililies on initial recognilion. Alter inilial recognition, no reclassification is made for financial
assets which are equity instruments and financial liabilitfes. For financial assets which are debt Instruments, a reclassification is made only if Lhere is a change in
the business madel for managing those assets. Changes to the business model are expected to be infrequent. The company's senlor management determines
change In the business model as a result of external or internal changes which are significant to the company’s operations. Such changes are evident to external
parties. A change in the business modet occurs when the company elther begins or ceases to perform an activity that is significant to lts operations. If the
company reclassifies flnanclal assets, It applies the reclassification prospectively from the reclassification date which Is the first day of the immedlately next
reporting period foltowing the change in business model. The Company does not restate any previously recognised gains, losses {including Impalrment gains or
losses) or interest.

Offsetting of financial instruments
Financlal assets and financhal labilitles are offset and the net amount Is reported In the consolidated balance sheet ff Lhere' fs a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settie the llabillties simultaneously.

Derivative financial instruments

The Company uses derivative financial instruments, such as forward currency contracts, Interest rate swaps and forward commodity contracts, to hedge its
forelgh currency risks, Interest rate risks and commodity price risks, respectively. Such derivative financial instruments are initially recognised at fair value on
the date on which a derivative contract is entered into and are subsequently re-measured at falr value. Derivatlves are carried as financfal assets when the fair
value Is positive and as financlal liabilities when Lhe fair value is negative. Any gains or lasses arlsing from changes in the fair value of derlvatives are taken
directly to profit of loss.

Cash and cash equivalents
Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and shart-term deposits with an originat maturity of three manths or less,
which are subject to an Insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equlvalents consist of cash and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash management.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow Lo the Company and the revenue can be rellably measured, regardiess
of when the payment Is being made. Revenue s measured at the fair value of the consideration recelved or receivable, taking into account contractuaily defined
terms of payment and excluding taxes or dutles collected an behalf of the government. The Company has concluded that It fs the principal In all of its revenue
arrangements since it Is the primary obligor in all the revenue arrangements as it has pricing latitude and s also exposed to inventory and credit risks.

Taxes on Income

Current Income tax
Tax expense comprises current and deferred tax.

Current income tax Is measured at the amount expected to be paid to the tax authoritles In accordance with the Income Tax Act, 1961,

Current income tax assets and liabllities are measured at the amount expected to be recovered from or paid to the Laxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantlvely enacted, at the reporting date.

Current Income tax relating to items recognised outside profit or loss Is recognised outside profit or loss {either in other comprehensive income or in equity).
Current tax Items are recognised fn correlation to the underlying transaction either in OCI or directly in equity. Manag periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provislons where approprlate.

Deferred tax
Deferred tax is provided using the liabillty method on temporary differences between the tax bases of assets and liabilitles and Lheir carrying amounts for
financlal reporting purposes at the reporting date.

Deferred tax Uabilitles are recognised for all taxable temporary differences, except:

a) When the deferred tax llabllity arfses from the initlal recognition of goodwill or an asset or lfability in a transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting profit nor taxable profit or loss

b) In respect of taxable temparary differences associated with investments in subsidiaries, assoclates and interests in joint ventures, when the timing of Lhe
reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible Lemporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognlsed to Lhe extent that It Is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except:

a) When the deferred tax asset relating to the deductible temporary dilference arises from Lhe initial recognition of an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting prolit nor taxable profit or loss

b) In respect of deductible temporary differences associated with investments In subsidiaries, assoclates and interests in joint ventures, deferred tax assets are
recognised only to the extent that it Is probable that the temporary dilferences will reverse in the foresecable future and taxable profit will be available against
which the temporary differences can be utillsed

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 1o the extent that it is no longer probable that sulflicient Laxable
profit will be avallable Lo allow all or part of the deferred tax asset to be utilised, Unrecognised deferred tax assels are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset Lo be recovered.




Deferred tax assets and labllitles are measured at the tax rates that are expected to apply In the year when the asset is realised or the liability Is settled, based
on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Delerred tax relating to Items recognised outside profit or loss is recognised outside profit or loss (either In other comprehensive income or in equity). Deferred
tax ftems are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax labilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfyng the criterla for separate recognition at that date, are recognised subsequently if new
Information about facts and circumstances change. Acquired deferred tax beneflts recognised within the measurement period reduce goodwlll related to that
acquisition 1f they result from néw Information obtained about facts and circumstances existing at the acquisition date. If the carrying amount of goodwill ls
2ero, any remaining deferred tax benefits are recognised in OCI/ capital reserve depending on the principle expiained for bargain purchase gains. All other
acquired tax benefits realised are recognised in profit or loss,

Corporate social responsibility ('CSR'} expenditure
There In no CSR expenditure during the year.




GMR Infra Developers Limited
Balance sheet as at March 31, 2018

ASSETS
Non Current assets
Financial assets

Current assets

Financial assets

Cash and cash equivalents

Bank Balance other than cash & cash equivalents
Other financial assets

Current tax assets (net)

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity Share capital
Other equity

LIABILITIES
Financial liabilities
Other current liabilities

TOTAL EQUITY AND LIABILITIES

Significant accounting policies

Amount in Rs.

Ind AS Ind AS
Notes
March 31, 2018 March 31, 2017
1 33,257 500,000
2 439,237
3 29,192 s
3,298 -

504,984 500,000
4 500,000 500,000
5 (14,242) (11,500)
6 19,226 11,500

504,984 500,000
B

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants
Firm Registration No. 001109C

aurav Ag hwa[ -
Partner N v )
Membership rio.: 4037887 7

Place : New Delhi
Date : 07705"8

For and on behalf of board of directors of
GMR Infra Developers Limited

Govindarajulu T Subbarab Guriupati

Director Dirserﬁ
DIN:02734169 DIN:00064511

Place : New,Delhi Place : New Delhi
Date : O] ’oy?;g Date : (7 p_(/,g



GMR Infra Developers Limited

Statement of profit and loss for the period ended March 31, 2018
Amount in Rs.

Notes Ind AS Ind AS
March 31, 2018 March 31,2017

REVENUE
Other Income 7 32,979 -
Total Income 32,979 -
EXPENSES
Other expenses 8 35,721 11,500
Total Expenses 35,721 11,500
Profit/(loss) before exceptional items and tax from continuing
operations (2,742) (11,500)
Exceptional items - -
Profit/(loss) before and tax from continuing operations (2,742) (11,500)
(1) Current tax - -
(2) Deferred tax -
Income tax expense - -
Profit/(loss) before and tax from continuing operations (2,742) (11,500)
Profit/(loss) for the period {2,742) (11,500)
OTHER COMPREHENSIVE INCOME
A. Other comprehensive income to be reclassified to profit or loss in
subsequent periods: - -
B. Other comprehensive income not to be reclassified to profit or loss in
subsequent periods: - -
Other comprehensive income for the year, net of tax - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX (2,742) (11,500)
Earnings per share for continuing operations

(1) Basic, profit from continuing operations attributable to equity

holders of the parent (0.05) (0.23)

(2) Diluted, profit from continuing operations attributable to equity

holders of the parent (0.05) {0.23)
Significant accounting policies B
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached
For Chatterjee and Chatterjee For and on behalf of board of directors of
Chartered Accountants 3 . GMR Infra Developers Limited

Firm Registration No, 001109C

Gaurav nwal Govindarajulu T Subb: mtl

Partner Director DTI"C‘
Membership no: 103?83 : DIN:02734169 D’IN 00064511
Place : Ne elh Place : New,Delhj Place : New Delhi

Date : 07 /0 /I8 Ralks O‘I)DY I€ Date :°7/°f7/5’



GMR Infra Developers Limited
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2018

Amount in X
particulars For the yearended  For the year ended
March 31, 2018 March 31, 2017
I.  Cash flow from operating activities:
A.  Profit before tox (2,742) {11,500)
B.  Adjustment for non-cash transactions:
i. Provisions written back:
i. Ondoubtful advances - -
ii. Ondoubtful debts = =
iii. Excess provisions/ Credit Balances written back . -
iv. Provision for Inventory -
C. Adjustment for investing and financing activities:
a. Interest Income:
i, Changes in fair value of financial assets .
ii. From bank deposits and others (32,979) -
’ (32,979) -
D. Adjustment for changes in working capital:
f. (Decrease) /Increase in trade payables - -
g (Decrease) /Increase in other financial term liabilities
h. (Decrease) /Increase in other current liabilities 7,726 11,500
7,726 11,500
E. Cash generated from operations (A+8+C) (27,995) -
Less: Direct taxes paid (net of refunds)
Net cash flow from operating activities (I} (27,995) -
Il.  Cash flows from investing activities
A. Interest Income received 489
B. Investment in Fixed Deposit (490,000)
C. Receipt from FD 50,763 -
Net cash flow from/ (used in) investing activities (1) (438,748) -
1l Cash flows from financing activities
A. Proceeds from share capital - 500,000
Net cash flow from/ (used in) investing activities (1i) - 500,000
IV, Net (decrease) in cash and cash equivalents (i + 1 + ill} (466,743) 500,000
Cash and cash equivalents at the beginning of the year 500,000 -
33,257 500,000

V. Cash and cash equivalents at the end of the year




GMR Infra Developers Limited
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2018

Amount in X
ST For the yearended  For the year ended
March 31, 2018 March 31, 2017
VI. Components of cash and cash equivalents:
a. Cashonhand =
b. Cheques, Drafts and Stamps on hand
¢ With banks:
i.  On Current Account 33,257 500,000
ii. On Deposit Account having original maturity less than tree months - -
Total cash and cash equivalents (note 4) 33,257 500,000

NOTES TO THE FINANCIAL STATEMENTS

As per our report of even date attached

For Chatterjee and Chatterjee For and on behalf of board of directors of
Chartered Accountants GMR Infra Developers Limited

(——\ : K ‘/ﬂw ,//

s [z CHARTERED =
Gaurav Agrawal 1 KACCOUNTANTS m Govindarajulu T Subbi 6 Gunupati
Partner -‘- Director Director
Membership no: 403788 DIN: 02734169 DIN:00064511
Place : NewyDelhi Place : New Delhi Place : New Delhi
Date : OF JO¥ /l? Date : 07)05/'3 Date : O] Jof, /’8



GMR Infra Developers Limited
Notes to the financial statements as at March 31, 2018

1 Cash and cash equivalents
Cash and cash equivalents
Balances with banks:

Amount in Rs
Ind AS
March 31, 2017_

Ind AS
March 31, 2018

- On current accounts 33,257 500,000
33,257 500,000
2 Bank balance other than cash and cash equivalents
Term Deposit less than 12 months 439,237 -
439,237
3 Other Current Assets
Interest accrued on term deposit 29,192
Current Tax (TDS) 3,298
. — 32,450 -
4 Share capital
March 31, 2018 March 31, 2017
Equity shares Equity shares
Authorized shares Number Rs. Number Rs.
Outstanding at the beginning of the period 50,000 500,000.00 50,000 500,000.00
50,000 (March 2017: 50,000) Equity Shares of Rs.10 each ' .
Increase during the year
Outstanding at the end of the year 50,000 500,000 50,000 500,000
March 31, 2018 March 31, 2017
Issued, subscribed and fully paid-up shares Equity shares Equity shares
Number Rs. Number Rs.
Outstanding at the beginning of the period 50,000 500,000.00 50,000 500,000.00
Add: Issued during the year : . .
Less: forfeited during the year . . . =
Outstanding at the end of the year s 50,000 500,000 50,000 500,000
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares March 31, 2018 March 31, 2017
No of Shares Amount No of Shares Amount
At the beginning af the reporting period 50,000 500,000 50,000 500,000
Issued during the reporting period . - . -
Outstanding at the end of the Year 50,000 500,000 50,000 500,000

(b) Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity is entitled to one vote per share. The Company

declares and pays dividends in Indian Rupees.

In the event of liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

{c) Details of shareholders holding mare than 5% shares in the company

Equity Shares

March 31, 2018

No of Shares

March 31, 2017 7

Amount No of Shares Amount

GMR Infrastructure Limited

49,994

499940 49,994 499940

5 Other equity

Surplusin the statement of profit and loss

Outstanding at the beginning of the period

Profit/(loss) for the period/year

Net deficit in the statement of profit and loss at the end of the period

b Other current liabilities
Non trade payables

Amount in Rs

Ind AS
March 31, 2018

Ind AS
March 31, 2017

(11,500)
(2,742 (11,500}
(14,242) (11,500)
19226
19,226




GMR Infra Developers Limited
Notes to the financial statements as at March 31, 2018

Amount in Rs

Other Income Ind AS Ind AS
March 31, 2018 March 31, 2017
Interest on Term Deposit 32,979 -
: 32,979 -
Amount in Rs
Other expenses Ind AS Ind AS
March 31, 2018 March 31, 2017
Payment to auditors” (refer details below) 26,550 11,500
Rates & Taxes 3,282 -
Bank charges 5,889 -
35,721 11,500
# Payment to auditors
As auditor:
Audit fee 26,550 11,500.00
In"other capacity:
Other services (certification fees) - -
26,550 11,500
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GMR Infra Developers Limited
Notes to the financial statements as at March 31, 2018

11. Significant accounting judgements, estimates and assumptions

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The company
based its assumptions and estimates on parameters available when the consolidated financial statements were prepared. Existing circumstances
and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of
the company. Such changes are reflected in the assumptions when they occur.

Taxes
Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upoh the likely

timing and the level of future taxable profits together with future tax planning strategies.

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the
losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Contingencies 1

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor, land
access and other claims. By their nature, contingencies will be resolved only when orie or more uncertain future events occur or fail to occur. The
assessment of the existence, and potential quantum, of contingencies inherently involves the exercise of significant judgement and the use of
estimates regarding the outcome of future events.

12. Earnings Per Share (EPS)

The following reflects the income and share data used in the basic and diluted EPS computations:

March 31, March
2018 31, 2017

Profit attributable to equity holders of the parent (2,742)  (11,500)
Continuing operations - -
Discontinued operation

Profit attributable to equity holders of the parent for basic earnings (2,742)  (11,500)
Interest on convertible preference shares - -

Profit attributable to equity holders of the parent adjusted for the effect of dilution (2,742)  {11,500)
Weighted Average number of equity shares used for computing Earning Per Share (Basic) 50,000 50,000

Effect of dilution;
Convertible preference shares - .
Weighted average number of Equity shares adjusted for the effect of dilution * 50,000 50,000

Earning Per Share (Basic) (Rs) (0.05) (0.23)
Earning Per Share (Diluted) (Rs) (0.05) (0.23)
Face value per share (Rs) 10 10




GMR Infra Developers Limited
Notes to the financial statements as at March 31, 2018

13. Financial risk management objectives and policies \

In the course of its business, the Company is exposed primarily to'fluctuatians in foreign currency exchange rates, interest rates, equity prices, liquidity and credit risk,
which may adversely impact the fair value of its financial instruments. The Company has a risk management policy which not only covers the foreian exchange risks but
also ather risks associated with the financial assets and liabilities such as interest rate risks and credit risks. The risk management policy is approved by the Board of
Directors, The risk management framework aims to:

(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s business plan,
(ii) achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

Market risk

(a) Market risk- Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's
exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term and short-term debt abligations with floating interést rates.

The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables held constant,
the Company's profit before tax is affected through the impact on floating rate borrowings, as follows:

' Increase/decreas | Effect on profit
e in basis points before tax
31-Mar-18 Amt in lacs
+50 0
-50 0
31-Mar-17
+50 E
50 )

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment.

Credit risk

Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in
accordance with the Company's policy. Investments of surplus funds are made anly with approved counterparties and within credit limits assigned ta cach
counterparty. Counterparty credit limits are reviewed by the Campany's Board of Ditectors on an annual basis, and may be updated throughaout the year subject to
approval af the Company's Finance Committee, The limits are cet to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s
potential failure to make payments,

Excessive risk concentration

Cancentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic
features that would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations
indicate the relative sensitivity of the Company’s performance to developments affecting a particular industry.

In order to avoid excessive concentrations of risk, the policies and procedures of the Company include specific guidelines to focus on the maintenance of a diversified
portfolio. Identified concentrations of credit risks are controlled and managed accordingly,




GMR Infra Developers Limited
Notes to accounts for the perlod ended March 31, 2018

14, standard (Ind AS) issued but not vet effective
a) New Indian Accounting Standard {Ind AS) Issued but not yet effective

Ind AS 115 ‘Revenue from Cantracts with Customers’ was notified on 28 March 2018 and establishes a five-siep model to accounl for revenue arising from contracts with customers. Under Ind
AS 115, revonue i3 tncognised at an amount Lhat reflects the consideration to which an entity expecis to be entitled in exchange for transfeming goods or services to a cusiomer.

Thee new revenue standard will supersde all eurrent revenus recagnilion requirements under Ind AS. This few standard tequirns ravenue tn be recognized whin pramised oods or services are

d 1o cL in that reflect the cansideration 1o which the Campaty expacts to be entitind in exchanas for hose Gacds or services. Adoplion ol 11 mes rules could affect
thit timing of revenue recognition for certain ransactions of the Company. Ind AS 115 is effective for he Company in he firut quarter of fiscal 2019 and permils jwd possible methods of
frapsitian:

(i) retrospectively to eoch prior reporling period proserited in accordance with Ind AS 8 Accounting Policies, Changes in Accounting Estimales and Errors, with the option lo elecl cerlain praclical
expedients as defined within Ind AS 115 (the full refrospactive methed); or

(ii) retrospeclively with the cumulative alfact of initially applying Ind AS 115 ized al Lhe dale of initial application (1 April 2018) and providing certain additional disclosures as defined in Ind
AS 115 (the modified retrospective meihod),

The Company continues fo evaluate the ovai I ltion and |la | 7 The ullimate impact on revenue resulting from the npphication of Ind AS 115 will be
subject 1o as Ihat are dependent on many vari »Including, bul nol limited to, the lerms. of the coniractial nrangaments and the mix of budiness. The Company's considitrations
alse inchrds, bt are not limied 1o, the s al s fi and the comparatiflity within ila industry fram application 6f tho ricw standard Lo its 1 1y . The
Company has established an impk tation leam to impl Ind AS 113 related 1o the recognilion of reverus from contiacts with customess and i continues to evaluate thé changag lo
accounling syslom and processes, and addillonal disclosire L s that may be Y.

Upon adaplion the Company expocis thore (o be 3 change In the manner that variabile conslderation in cerain revenue arrangements is recognized from the eurrent praclice of iecognizing such
fevimnue na the services are performed and the varsble conglderation Is eamad (o ostimating the achievability of the varjable 14 when the Comp baging dalivaring senvices and
recognizing \hat amount aver e conttaciun) peria, The Company also expects 2 chonge in the manner that i fecognizes cerain | | nd fulr costs frem expensing them na
Inturrad to deferiing and recognizing them aver the contraciual period. A reflabile estimate of the quantitalive impact of Ind AS 115 on the financial stat will anly be possitle onoe the

implementation projoct has baen completed

b} A to Indian A g S ds {Ind AS}) issued but not yet effective

The amendments to siandards (hal are issued, bul not yet effeclive, up to the dale of Issuance of ihe financial are di; d below. The Company Inlends to adopt lhese standards, if
applicable, when they become effective,

The Ministry of Carporate Affairs (MCA) has issued the Companies (Indian A ing ) A Rules, 2017 and Companies (Indian Accounting Standards) Amendmenl Rules,
2018 ing Ihe fal g

Amendments to Ind AS 12 - Recognltion of Deferrad Tax Assets for Unrealised Losses

Tha améndments clarify that an enlity neods 1o consider whether tax law restricts the sourcas of loxable prafils againat which it may make deductions an the reversal of thit deductible lamparary

-F 2 Ihe provide gui on haw an enlity sheuld delermine future laxabls profits and explain lhe eircumslahces in which taxably profit may Include the
menavery of some assets for more than {heir cartylng omount,
Efitins are required to apply the P by. ¥l on initial application of the d . the ehange in the epening squily of the sanlest compatalive petiod may be
in i toined Ings {orin anather component of equity, as appropriate), without altveating the change b ing ined iings and olher i5 of equity.

af pening
Entities applying this refie! must disciose that fact
These amendmems at elfeclive for annual perlods beginning on or afier 1 April 2018. These amendments are not expected to have any impacl on the company as the company has no

P y diffs or assets that are in ihe scope of lhe amendments.
Appendix B to Ind AS 21 Forelgn Currency T, { and Ad Consi
The Appendix clarifies that, in inkng the spot g rate iy use on initlal recognition of the related assel, expanse of incoms [or past of 1) on the tlon of o
of fer-manetary ibility relating 1o advance consideration, the date of the transaction is the dale an which an entity inltiully the nor Y ABSEY.0f AN y lintility &
from the advance consideration. If there are multiple p or recaipls in . then tha entity must determine the ransaction date for each or reoeipt of ai ideration,
Enlities may apply the Appendi i on a lully pective badis. Al ly. an entity may apply ihese requi 14 praspeclively to il assels, expenses and.income In iis scope

q
that are-initially recognisod on or after:
() The bapinning of the mpering peried inwhich the urility fiest applies the Appondix, or

() The beginning o a pricr reporing period fas f infi in the fi ial stat s of Ihe rep g period in which the entily first applies fhy Appendix,

Thie Appandix is offective for anaunl poriods beginning o or after 1 April 2018, Hewsver, since the Company's cutrani praclice is in line with the Interprelation, the Compuny does nol expect any
effect on |is financial siatements,

)
/




GMR Infra Developers Limited

Notes to accounts for the year ended March 31, 2018

Capital management

The Company’s capital management is intended 1o create value for sharcholders by lacilitating the mecting of long-term and short-term goals of the
Company.

The Company determines the amount of capital required on the basis of annual business plan coupled with long-term and short-term strategic
investment and expansion plans. The funding needs are met through cquity, cash generated from operations and sale of certain assets, long-term
and short-term bank borrowings and issuc of non-convertible / convertible debt securities and strategic partnership with investors.

For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference share, share premium and all
other equity reserves attributable to the equity holders of the Company.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is total debt divided by total capital plus total debt.
The Company’s policy is to keep the gearing ratio at an optimum level to ensure that the debt related covenant are complied with,

Amounts in Rs.
Particulars March 31, 2018| March 31, 2017

Borrowings other than convertible preference shares (refer notes 19 and 24) - -

Total debt (i) - -

Capital components
Equity share capital 500,000.00 500,000.00
Other equity (14,242.00) (11,500.00)
Non-controlling interests - -

Convertible preference shares (refer note 19) - -
Total Capital (ii) 485,758.00 488,500.00

Capital and borrowings (iii=i+1ii) 485,758.00 488,500.00
Gearing ratio (%) (i/iii) 0.00% 0.00%

In order to achicve this overall objective, the Company’s capilal management. amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that deline capital structure requircments. Breaches in meeting the financial covenants would
permit the bank to immediately call loans and borrowings. There have been no material breaches in the financial covenants of any interest-bearing
loans and borrowings in the current period.

No changes were made in the objectives. policies or processes lor managing capital during the years ended March 31. 2018 and March 31, 2017

As per our report of even date

For Chatterjee and Chatterjee For and on behalf of board of directors of
Chartered Accountants GMR Infra Developers Limited \,
Firm Registration No. 001109C o _
Y - U
el ﬁ\“'_'_'r"'ff.'_hﬂﬁ_’ 74'? 4 Q&;W
atirav Agrawal ||| 15 Govindarajulu T Subbafao Glinupati
Partner WAL Director Difector
Membership no: 40'}7_8231', B DIN:02734169 DIN:00064511
Place : New Delhi Place : New Delhi Place : New Delhi

Date :07,9{’5’ Date : 07)0(/)5 Date : 07)0 (/’)8




GMR Infra Developers Limited

For the period ended March. 31, 2018
For P&L provide the details, if the same has happened at any part of the year.

A) Only those items which are included in P&L Account are only to be reported
{ex: Reimbursement of Expenses should not be reported as they are not reflected in Final P&L Account)
For the year ended
B) Income March 31, 2018
Where it is shown in
Financial Statements . Amount ( Similar
Counter Party Group { Should be the GioupGhcode i nature and similar line
Date Nature of Transaction . respect of Operation GL P&L Note Reference
Company description of the Code under schedules should
line item in Revised be clubbed)
Sch VI financials)
Revenue item 1
NIL
Sub Total| | - -
GRAND TOTAL | - -
For the year ended
C) Expenditure March 31, 2018
Where it is shown in
Financial Statements
{ Should be the Amount ( Similar P&L Note Reference
description of the Group GL code in nature and similar line
Counter Party Group line item in Revised |respect of Operation GL under schedules
Date Company Nature of Transaction Sch VI financials) Code should be clubbed)
Expense item 1
NIL
Sub Total] | - | -
Expense item 2
NIL
Sub Total] -
GRAND TOTAL

e

For and on behalf of the board of directors

74 b

Govindarajulu T
Director
DIN:02734169

Place : New Relhi

Date : 97 prbg
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