CHARTERED ACCOUNTANTS

To

INDEPENDENT AUDITOR’S REPORT

The Members,
GMR Business Process and Services Private Limited

Report on the Standalone Financial Statements

1.

We have audited the accompanying financial statements of GMR Business Process and Services
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2018 and the
Statement of Profit and Loss (Including Other Comprehensive Income), the Cash Flow Statement and
the statement of changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information (herein after referred to as “Ind AS financial
statements”).

Management’s Responsibility for the Standalone Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that

give a true and fair view of the financial position, financial performance, cash flows and changes in

_equity of the Company in.accordance with_the accounting principles. generally accepted in India,
including the Indian Accounting Standards (ind AS) specified under Section 133 of the Act, read with
Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures sclected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting pq]{?igs:} ed
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Opinion

1.

and the reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the state of affairs of the Company as at 31st March 2018,
and its loss, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

=
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As the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government
of India in terms of sub-section 11 of section 143 of the Act is not applicable to the company, since
the company satisties all the conditions mentioned in the above said order regarding the non-

applicability Of (hé order, we are not reporting the matters specified i paragraphs-3-and 4-of the-
Order.

As required by Section 143 (3) of the Act, we report that:

a)

b}

c)

d)

e)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

[n our opinion, proper books of account as required by law have been kept by the Company so
far as it appears [rom vur examination of those books.

The Balance Sheel, the Statement of Profit and Loss, the Cash Flow Statement and statement of
changes in Equity dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March 2018
taken on record by the Board of Directors, none of the directors is disqualified as on 31t March
2018 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating cffectiveness of such controls, refer to our separate Report in
“Annexure”




————

g) With respect to the other matters'to be included in the Auditor’s Report in accordance with

Rule 11
informa
i.

ii.

iii.

For Guru & Jana

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
lion and according to the explanations given to us:

The Company does not have any pending litigations to be disclosed on its financial
position in its financia] sta tements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

)

Chartered Accountants

Partner

Membership No: 219771

Place: Bangalore

Date: 9¢ l 04‘ 2:!1



ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF BUSINESS PROCESS AND SERVICES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMR Business Process and
Services Private Limited as of March 31, 2018 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal contro) over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and mainlenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companics Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
[nternal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the [nstitute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide rcasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
In accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevenlion or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively asat 31 March 2018, based on the internal control ever financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of [ndia.

For Guru & Jana,
Chartered Accountants
Firm Registration Ng;4¢
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Partner
Membership No: 219971

Place: Bangalore
Date: Qbl4-[1e



GMR Business Process and Services Private Limited
Bulaice Sheet as at 31st March 2018

(Amount in Ry)

Asat Asat
: Partieulars Notes 31 March 2018 31 March 2017
g i ASSETS |
" (2) Nonw-current assels |
Property, Plant and Equipment ' 3 4,71,865 9,63,872
Other Intaglble Asset under Development 3A 2,98,81,873 2,33,52,135
) Gther Intangible Assets 4 4,19,962 13,99,510
! Financial Assets
! (1) Investment 5 12,05,23,668 12,11,59,676
Other non-current assets E -
(b) Currentassets
Financial Assets
(i) Cash and cash equivalents 5 144,078 1.21,079
(1f) Loans 5 1,40,75,226 1,15,62,254
! Other current assets 5 22,48,663 8,68,239
Current Tax Assets (Net) 9.381 201
Total Assets 16,77,74,715 15,94,26,966
N EQUITY AND L)IABILITIES
() Equity
Equity Share capital 7 1,00,000 1,00,000-
Other Equity 8 (8,98,76,353) (6.95,25.556)
LIABILITIES
(b) Currentllabllitles
Financial Liahilities 9
{1) Borrowings - 1R,95,00,000 18,95,00,000
(iyTrade Pavables— . L A e — 3,41,07,709
(111) Other financial Liabilitles 2.92,12,516 51,49,124
Other current llabllitles 10 24,27,315 95,689
Total Equity and Liabilities 16,77,74,715 15,94,26,966

A

Slignificant accounting policles and notes W accounts furming an ncegral pave of the Mancial statements

As per our report of even date attached
For Guru & Jana
Chartered Accountants

Heena Kauser
Partner
Membership No: 219971

Place: B}naol{ﬁu
Date: Qb [ lfvl 3

For and on behall of Board of Dlrectors
GMR Business Process and Services Private Limited

A~ O

Thandaveswaran N.A
Directar
DIN: 07815647

Place; H,Hd}&'l&lsaﬂl
Date:
s L1

v

Venkatramana ,J*
Dirvector
DIN: 07815662

Place: HBdﬂ?O\\SﬂQ\
Date; 5 ’L'IIS




GMIt Business Process and Services Private Limited
Statement of Profit and Loss for the year ended March, 2018

{Amount in Hs)

o For the year ended 31 For the year endeid 31
Eatticulars ores March,2018 March 2017
J|REVENUE
Tevenue Friom Qperatland - 11 15,18,317 25,17,248
e Incame 12 - 98.495
Tatal Hevenue (1 15,18,317 26,15,743
I EXPENSES |
finance Costs 13 196,73,500 1,96,73,500
Depreciation and ameortization expense 14 14.71,555 25,17,249
Other Expenses 15 724059 44270577
Tatal expenses (11} 2,18,69.114 6,64,69,326
HI| Proft before exceptional items and tax (I-11) (2,03,50,797) (6,38,53,503)
1V |Exceptional ltems . =
V|Profit/{loss) before tax (111-1V) (2,03,50,797) (6,38,53,583)
VI{Tax expense:
(1) Current Tax -
(2) Deferred Tax -
11| Profit/(lass) for the period (V-VI} (2,03,50,797) {6,38,53,583)
|
V11 |Other Compreheusive Income - -
A Items that will be reclassified to profit or loss
B Items that will nol be reclassified to profit ar loss
Re-measurement gains {losses) on defined beneflt plans
Income tax effect - .
rel I for t| i
IX|Total Comprehensive Income for the period (VI + VII) (2,03,50,797) (6,38,53,583)
(Cemprising Profit (Loss) and Other Comprehensive Income
for the period)
X|Earnings per cquity shure; 16
- idy Basic —— THISGY = —{6,385)f
(2) Diluted {2,035 (6.385)

Significant accounting policies and notes to accounts forming an inlegral partof-the financlal statements

As per our report of even date attached
For Guru & Jana
Chartered Accountants 4
Firm Kpgistration num E;.‘l

I icma Kauser

Partner

Place:
Nate:

Rongatpe
86 Ju/re

Far and on behalf of Board of Rirectar;
GMR Business Process and Servico:

a0

Thandaveswaran N.A
Director
DIN: 07815047

Plage: Hiiduwthdv

Date

264 hig

fvace Limited

Venkatramana,
Divector
DIN: 07514362

H.b»dmo(l:ad\
/4] 1g

Place:



GMR Business Process and Services Privale Limited
Statement of Cash Flows for the year ended 11 March 2018

(Ameount in Bs)
J Particulars For the year ended 31 For the year ended 31
I March,2018 March,2017
A Cush Flow Mo Operullng Acdvities
Prafit / (loss) hefore tax (202.50.79N (6.26,53.583)
Adjustment to reeoncile profit belore tax to nel cash fows
Depreciation and amortisation 14,271,855 25,17,219
Unrealfsed forvign exchange loss - -
Interest expenses -
|Interest income
Finance ivcome (mcluding Jair value change in linanclal Instrements)
Finance costs (including fair value change in finandial Instruments) - -
Others
1471555
Operaling Profit before Wark(ng Capilal changes [1.0089.247]
Movements in worklng cipitl =
(Excluding Cash & Bank Balances)
Increase/(Decrease) in trade puyables 23,03,528 2,03,60.218
Increase/[Decrease) n provisions . !
Increase / (Ceciease) In short terms loans & Adv / (39,02,576) 1,52,03,019
[Increase}/Decrease In trade recelvables ¢ .
{Increase)/Decrease In other current liability 2,63,95,018 46,62,330
Decrease / fincrease) in viher reclevables 6,36.009 14091310
L54.91,979 143.17.677
Cash Generated From Operations 65,52,737 2,29.81,343
Less « Direet Tax poid { net of refunds) - r
Net Cash Flow from Operating Activities (4) 75,52,737 2,29,101,443
B Cash Flow from Investing Activitles:
Puitliuse of Niked ussels, Including tntanglble assets, CWIP and capital advances {65,29,738) (2,33,52,138)
Interest income '
Redemptlon/maturity of fxed deposits (not furming part of cash and cash equivalents)
Net cosh llow [uaed In) investing aclivitles (R) (65.29,730) {2,32,52,115)
G Net Casli FioW From Finamein AcHvities = = -
Fraceeds trom equity shares b
| Preceeds from long term borrowings
Repayment of long v barrtawings o
Procoeds from shart term bofrawings
Interest paid
Nel cash flow (used [n) in financing activities (€ )
b Nel (decrease) / In cash and cash equivalents (A + B+ C) 22999 (3,70,792)
Cash and cash equivalents (Opening) 121,079 1,91.871
Cash and cash aquivalents (Closing) 144,071 121,079

|
| CASII AND CASH EQUIVALENTS

For the year ended 31

Torihe year ended 31

March, 2018 March,2017
Tash on pand .
Nalances with tanks
- BN CUrTent aceounts - .
- depesit accounts 1,414,070 1,721,079
Votal cash and cash equtivalents 1,114,078 121,079

1.1, The above cishNlow statement has been prepared wnder the 'Indirect Method' as set out in the IND AS - 7 an cashilaw statements as referred 1o in section
prep

133 ol the Companies Act, 2013,

The disclosures preseribed i para 444 to 44E regarding changos {n llabilities in financing activitics, no disclosure is given os there is no cash low fr om/{used) In

{inarcing activities in the Mancial year 2017-2016

For Guru & Jana

Chartered Accourrancs

AI A hauser

Pariner
Membershlp No: 219971

I"ace: Dbl &y&dle}-lk
Date:

S e 1R

For and en behall of Board of Divectors

GMR Bushuess Process and Services te Limited

e OY

Thandaveswaran NA
Director
DiN: 078158497

Venlatraman [
Direcror
DIN: 078 20k
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GMR Business Process and Services Private Limited
Notes to financial Statements as on 31st March 2018
Statement of changes in equity {Amount in Rs)

a. Equity share capltal:
10,000 equity shares of Rs.10 each

No. of shares Share value
At 1 April 2017 - 10,000 1,00,000
' Add: Issued during the year e
— AddTConvertedfrom Series A CCPS & Serfes B CCPSUUrmg the year -
At 31 March 2018 10,000 1,00.000
b, Other equity

Reserves and surplus

Particulzis Retalned earnings Total equity
For the period ended 31 Mar 2018
Asat1April2017 (6,95,25,556) (6,95,25,556)
Profit for the year (2,03,50,797) (2,03,50,797)
Additions during the year - -
Other comprehensive Income (8,98,76,353) [8,98,76,353)

Asat31 Mar 2018 (6,98,76,353) _ (8,98,76,353)




GMA Business Pracess and Serviees Private Limited
Nites €0 finanainl Statrments as an Tat March 2010

1 Corpuratre Information

CMR Buciness Froteco and Eorviees Pylvate Limited (‘'GDPE' ar “the Gompany™) 17 a private limited Company demicded In Indla and {9 ineorpovared vnder the pravizions of tho
Companies Act applicable v Indla, The company Is wholly swned subsidiory of GMR Corporate Affalrs Private Limited. The objoctive of the campany s to render Comprehensive
Business Process Quisout clug(BI'0) sulutivns nnd servieey auch na Chectianic & Automatlc dnty processing

2 SigniNcant Accountng Pulicies

1

Busls of prepuritlon

The financlal statements are prepared in accordance with Indin Accounting Standards (Ind AS), under the Instorical cost convention on the scerun! basis except for ecrtain financial
instruments which are measured at fair values, the provisions of Compantes Act, 2013 (the ‘Act)) (1a the vxtent notified). The Ind AS are prescribed under section 133 of Lhe Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rles, 2015 and relevant nimendment rules issued thereafler.

Accounting policies have been vansistenty npplied except where a newly issued iccounting stondard is inftiatly sdopled or a revision Lo on exdsting accounting standard requires a
change in the accounting policy hithertn in use

The financial statemients are presented in lndian Rupees (INR™)

Current versus non-current classification

The Company presents asscls and llablillties In tha balance sheet hased on currant/ non-current classification An assetIs treated as current when it Is:
) Expectad to be realised or intended te be sald o consumed in normal eperating cycle

b} Held primarily for the purpase of trading

) Expected to be reallsed within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted frem boing exchanged or used Lo setile a liability for at least twarlve months after Lhe reporting period

All other assets are classified as nen curient

A llabllity s current when:

a) Ics expected to bo sartled in narmal operating cyele

) Icis hald primarily for the purpese of trading

<] It Is due 10 be settled within Wwelva months afier tha reporting pariod, or

d) There fs no uncondidonal right 1 defer the scctlement of the habllity for at lexst twelve months alter tho reporting period
All athar fabilides ¢ non coromit,

Deferred tax assets and llabllides are classificd as non-current ossets and liabilities

Thn nperating rycle is the time between the acquisition of assets for processing and Useir realisation in cash and cash equivalents. The Company has identified twelve imonths a its
operatina cvele,

Praperty, plantand squipment

On transition to Ind AS, che company has electad to continue with the carrying valve af all of Its property, plant and equipment as at 31 March 2015, measured as per the pravious

., GAAT and uee that convying value as the deemnd cost of the propenty. plant and vouipnnnt uson 1 April 2015,

Land is sprricd at historical cosL All oUser items of propurty, plant and equipmenk arw stated at hislorical cost less accumulated depreclation. Historlcal cost tncludes expenditure
thot Is directly ntwlbntable 1 the acquisition of the kems.
Capltal work In progyess inclides cast of property, plant and i under i (lotion/under devel s ot the balance sheet dale

Recognition:

The costof an jtes of property, plant and cquipiment shal! be recognised ns an asset if, and only if:

(a} it 1< probahble that future economic benefits assaciated wilh (he ilein will flow Lo the entity; and

(b) the cost of Lhe Hem can be maasurard raliably.

Fixed Assats are stated at acqulsition cost less accumulated depreciation and cumulative Impalrinent Such cost Includes the expenditure that Is directly atibutable to the
aconisition of ha vlant and eanipmant arut harowing enstr (or Ipng-ter m construction praject« i the ternpnitinn crileria are et

Subseguent costs are included in the asset’s earrying antount cr recognisad as a separate asset, as appropriate, only when It #s probable diat future economic benefits assoclated
with the item will flow to the company and the cast of the item can be measured reliably. The carrying amount of any p d for as 3 sey assecared gnised
when replaced. Further, when each major inspaction is performed, its cost is recognised In the carrying amount of the item of property, plant and cquipment as a raplacemont If the
recagnition criterla are satisfied AY ather repairs and maintenance are chargied to profitand loss during the reparting period in which they are incurred

An Item of property, planl and equipment and any significant part initially recagnised Ls derecognised upon disposal or whon no future economic benelils are expected rom Its use
ar disposal, Any gain ar lass arising on derecognition of the assex (calculated as the difference between the net dispasal proceads and the carrying amount of the assat) is Included n
the statement of profit and Ings whan the assnr 15 derecnynised.

Tha rasidual values, useful Jives and methods of depreciaden of property, plantand equipment are teviewad at each financlal year end and adjusted prospectively, If appropriate.




Deprediation a3 Property, plancand equipment

Depraciation on the Property plant and aquipment Is calculated cn a stralghe-line basis using the rates arrived s, based on uselul Iives estimated by the manngement, which
colncides with tha Hives prescribed under Schedule 1) cf the Companies Act, 2013 except for assets individually costing less than Rs. 5,000 which are ully deprecinted in the year of
acqulsition and certaln items al building, plant and equipmer, the Company, hased on technlel assessment made by technical expert and management estimate, believes that the
useful lives of such assets are different from the useful life arescribed in Schedule 11 ta tha Companies Act, 2013,

The management believes that Ulese estimated useful lives are realistic and reflect falv approximation of the pericd over which Uie asscls are hikely W be used. The residual values,
usclul Hves and method of depreciation of property, plant and equipment are reviewed at each Nnancial year end and adjusted prospectvely, il oppropriate.

Depreciation charges for Impaired assels !s adjusted In Juture periods in such 2 manner that tevised carrylng arcount of the asset Is allocaled over ils remaining uscful life. The
Proparty, plant and equipment acquired under finarce lease s depreciated on stovar tha assel’s useful life or cver the sharter ol the asset's useful life and the lease term if there is
ho reasanable ce)talnty thatthe Company will obtain cwnezship at the enc of lease term

intangible assets

Intangible nssets acquired separately are measured on infidl recognivon ot cost. The cost of Mbngllile assets :l:qnlred in n business combination is their fair value at the date of
nuqulslmn Followmg mmal recngmtvom intangible asscts are carried ut cost kess any acc aml arc i impairment losses, Internally ganeratad
| cosls, ore not caplalised ond the reloted expendlture is reflected in profitor loss in the period in which e expanditure s Incurred.

Intangible assets include soflware and their uselul lives are assessed as eltker finile ot indefinite

Amortisation of intangible assels

Intangiblc asscts with finiic lives are amorttsed over Lhe usclul econemlc life and assessed for Impalrmeat whenever there Is an Indicatlon that the Intangible asset may be impaired.
The amordsation perlod and the amortisation method for an intangible asset with a finite useful life are reviewed at lcast ol the end of each reporting perlod. Chonges in the
expected useful life or the expected pallern of ol huture benelils | In the asset are considered to modify the amortisation period or method, s
appropriate, and are treated as changes In ancourting estimates. The amortisation cxpense on intanglible assets with finite lives Is recognised fn Uie stalement of profit and loss
uniess such expenditure forms part of carrying value of another assec

Intangible assets like the Software licence are: amorlised over the uselul life of 6 years as estimated by the management.

Rescarch and develapmant cast:

Research costs are expensed as Incurred. Development expenditure incuired on an individual project is racognised as an 'Intangible asset’ when il of the below conditlons are met:
i The technical feasibility of [ the ible 1ssel so thar it will be available for use or sale

ii. The Company's intenLion to complale the assal and iese ot sull it

ill, The Company has abillty to use or sell the asset

jv. It can be demonsirated how the asset will genorate probabla fulura uconvimic benelits

v. Adequate technbeal, finanelal and othar resources to comiplete the develapmant and to use ar sell the assat ara avallable, and

vE The abillty ta measuve reliably the expenditure attr(botable to the intangible asset during development.

2. Impairment of non-Minncial nssets
Tho Company assesses at eadh reporoing date whether there is an Indicalion thal an asset may be impalred. If any indication exists, or when annual impalrment testing for an assel Is
requirad, tha company estimates tho asset's racoverable amonnt. An assal’s recaval abla amount is tho higher of an asset’s oreashgenerating unlts' (CGUs) net sclling price and its
value In use. The recoverable smaunC Is detevmined for an individual asser, unless the asset daes not genevate cash inflows that are largely independent af those fram other assets or
Company of assets. When the carrying amount of an asset of CGU exceeds its recoverabln amount, the assal is considoted Impaired and 15 wrltten down o its recoverable amount

I assessing value in use, the estimated future eash flows are discounted to their present valiie using a pre—tax discount rate that reflects current market assessments of the time
value of money and the 1isks specific to the asset In (htermining net selling price. 1ecent market transaclions ara taken inta account, If avatlable. If no such transactlons con be
identified, an apprapriate valustion model is useil These ealculatinns nre corral d by voluali Itiples, guoted share pricas for publicly traded companles or other available
Tair valur indicators

Tho Company bases Its impalrment calculation on detalled budgets and forecast calculations, which are prepared separataly for aach of tho Company’s CGUs to which the individual
assats are allocated. Thoso budgats and farecast ealculations gonarally cover a perlod of five years. For longer periods, a long-term growth rate Is alculated and applied to project
future cash flows after the Nifth year. To estimate cash fow projeccions beyond periods covered by the mast recent budgcets/forecusts, the Compnny extrapolates cash flow
projections in the budget using 3 steady ot declining growth rate for subsequent years, unless an Increasing rate can be justified. In any case, this growth rate does not cxceed the
long-torm averago growth rate for tha praducts, industries, or couniry or cauntres In whick the entity aperates, or for the market In which Lhe asset Is used.

3 Provislons
Provisions are recognised when Lie Comapny hus a present obligation (legal or construclive) as a tesult of a past event, it is probable that an outflaw of resources smbodylng
economic benefits will be required tn settle the obligation und o relizble estimate e he made of the nmount of the obligation. When the Company axpects some or all of a provision
to be reimbursedd, for example, under ap surance rentract, Uie reimburstment 13 recognised as a separate nsset, but only when Lhe reimbursement Ls virmially cartaln. The expense
relating toa provision Is p din e of profiLand loss nel of bRy relmbursement

H tha effect of the time value of money Js material, previsions arc discourted using a current pre-lax vate that reflects, when appropriale, the rishs specific to the labiliry. When
discounting Is usewd the Increase n the orovision due to the possave of time b recovnised ps a finonee cost




4 Financlal Instruments

+1

A financial Instrument Ls any contract that siives rise 16 a financia) asset of one cutily and o hnanclat Habllty or cquky instrument of anather entity.

Flinunchal uysely

Bililal 1 ecorniuon ana measurement

Al financlal assets ara recognised initially nt fair value plus, In the casc of financisl arsats not recarded At fair value through profit gr loss, bransaction costs at are attiibutable 1o
Unp wggabsition af the fAnanctal aseer. Furchases or sailes of lnuncial assats that vequire dellvery of assats within a fime frame estahlished hy regaintinn ar rnavention tn the markol
place fr-uuha wiy tratlet) are racepised on Lie trazle dotr, be. the date that the Company commits to purchase oy seil the asset.

Subsequent measurament

Foi' purposes of subsequent maasurement, financial assets e classified 1n four categorics:

& Debt Instrumonts at nmoi tised cost

b, Debil nstrumeete ay Gairvalie throogl other eomprahantive incame (Fv10C)

Db iristiuments derivat lves and squlty Instraments at firvalue thiough profivar los [FyTPL)

. Hquity instruments mearuved ac fafr villie Lhenugh ollar somprehonsive isemmi (FuTae))

Debtinstruments et amartised cost- A ‘debr instrumant’ is maasured at tha amortised coat if both the Iollowing corditions die el

1) The nssel is held within a busincss model whosa objective is to hold assets for callecting contractual cash flows, and.

b) Contractual terms of tie psset give rise on speclficd datas to cash flows that are salely payments of principal and interest (SPPI) on ihe princlpal armount outstanding,

This calegory is Uie most relevant to the Company. After initial measurement, such financial nssets are subsequenlly measured nt amortised cost using the effactive interast rate
(EIR) method.

Amortised cost is caleulated by Laking into account any discount or pramium on acquisition and fees or costs that are an integral porl of the EIR The EIR amortisation Is induded In
finance income k) Lse jirulit or Joss, The losses arising from Impalrnient are recognised in the profil or ioss. This calcgory genwrally applies to trade and other recetvables. For mare
Information on reectvatles, refer to Note 25,

Debt instrument al FYTOCI: A *debt Instrumant’ Is classified as at the FYTOC! [f both of the following criteria are met:
a) The ob} of tie busk tuudel Ls ach both by collecting contractual cash flows and selling Lhe financlal assets, and
B} The asset’s cash flaws rep SPPI.

Debt Instruments included withlny the FYTOG! satrgary are measured initlally as well os al esch reporiing date st falr value, Fair value @movernents ave recopulized In the other
cempreensiva income (OCI]. Hawever, this Cumpaily recognizes interest income, Impalrment Jsses & reversals and foraign exchings pain of Ins i the PRL On derecognition of
the asset, gain or lass p. ly recognised in OC is reclassifled from the equity Lo P&L. Intarest earned whilst holding FVTOGI debt instrument is raporied as intorest
Income using the EIR mathod

Debt instrumnent al FVTPL: FYTPL Is a residual catepory for debt instruments. Any debt Instrument, which does ot meet Uie oriteria for calegerization as at amortized casl or as
FVTOCL, ks elassified as at FYTPL.

In addition, Uic Compuny may elect to deslgnate a dabt instrument, which otherwise meets amortized cost oy FYTOC! critarla, ms at FVTPL, liowever, such election Is allowed only If
toing so reduces or climinotes » meazursment or recagnltion Insralstoney (refezred In s ‘arcannting rlvrst=l), The Company has not designoted any debt instrument ns ot
FYT?L, Debt tnstruments Included withitn the FYTR, catngory ara meagired ac fair valiie with all changes resognized in the PEL,

Equity i All equity In scope of Ind AS 109 are measured at falr value Equily instruments which are held for trading and contingent conslderation
recoginbied by on acquirer {n 3 business combination in which Ind AS103 applies are classified asat EVTRL ¥or all olher equity frstruments, the Company may make an lirevacable
Gleutionn W piearal b uthe ¢ laal Incomu pubseq tlidhges o tha lair value, " Tie Company makes such election ¢nan | by unienit basls, The clossifl

i minle on Anitial recognitlon and is irrevocable

i1 the company decides to classify an equity instrument as at FVTOC), then all fair value changes on the Insoument, 3 divid , are d In the OCI. There Is no
recycling of the armounts froin OCI to P&L, even on sale of investrent. However, the company moy transfer the cumulative galn or Joss within equity.

Eanitv ingtrumente inrlndad within ths FVTPL #staonry are mnasirsd at fair valie wilhs all changes wrrnenized in The PRI

Impalrment of inanclal assats
Inspropdance with Ind AS 109, the company applies expected credit Joss (ECL) model for mensurement snd recognition of fmpalrment loss on the fo)lowing financial assets and
credit risk exposure;

) Financial atvets that are dobt instruments, and are measured at aigortised cost o, loang, debt sceugities, deposiLy, trade secalvablas and bark kalanne

b) Teade reculvabiey or any cuntractual right Lo recolva cash o aniather Dnameial wet that result rom transaclions that are within the scope of ud A% 11 and Ind AS 10
c) Loan which are not d asat FVTPL

d) Financhal guarantes contraces which are nol measyured as at FVTPI

The company falliws ‘simplified spproach’ for recogsiktian of impairment loss allowance on;
) Trade receivablis ur contract revenue recetvables; ans

Tha application of simpdilicd approgch dess not requlre the Company to track changes in credil nsic Rather, it recognlses Impaliment loss allowance based on Yifetime ECLs at cach
seporiing date, vight fronn lis InlUal recognilion:

For recognitian of impakrment ks on ather Tinaseid st sl Hsk op the comg dotzemines that seheler there has been 2 sigalficant increase |y the credit risk since
Initial recognition. I credid risk has not ncrmaced significandy, 12-manth BGL is wod 1o provide lor impaiement, Ioaz Howaves, I cradls risk Hias Incraased sliifeattly, liferiine ECL
I3 usod, 14, In u subsequent perind, eradis quality of the Insmoment fnpwies stch et Urere 1 no longer s Simificnt Insresse In credle rlek sinc intial roeepnitio, then the ontity

reverts to recognising impal ment Jass allowance based on 12-month ECL.

Lifettme FCL are o expected eraifit losses resulting from all possible delault cvents over tie expetted life of a Mnancial Instrurent. Tho 12-month ECL is 2 pertbon of the Hietime
LCCL which rezults fram uelault gvents thal are possible within 12 months afler the reparting date,

ECL i the difference between all contraclual cash flows that are dug 1z (his campany i sxcuritance wilh the contract ond all the cash flows that the entity expecls Lo recetve (le., all
cash sheitfalls), discounted at the original EIR, When estimating the cash fiaws, an entty Le ieriend Lo comsilisg,

) All ot actnal \erms ol te Hnanclal Instrunient (including prepaymant, exvenslon, eall and simitlar options) pver e expectid life of the financial instrument. However, in rare
cases witen e expected Life of the financhl Instrument ennnot it nstimated rellably, then the entity & equired W use the o i Larm of the fi Instrumant
b) Cash Mows from the sake of collateral held or otker credit enhancemnnts thatarm jntogral 1o the cowtraciual tenms




 cospysipp e BIR ikl Galn and Yosers e tecnpnlsed n profior s when the Tk

4.2

ECL Inip Jons pll fac 1) recopnired during the peshod 1s reengiieed ax Ineorr) capens In the rEitemcrt of praln amd lass {PEL) ‘s ametinit is reflectd
anderthe head "olhit sspenses’ It the PEL, The balance sheet presentation far varioun fiprarciil Enstrmannts o dineribid bilaw:

4 Financlsl usuéts meismnd ag or amorieed rasl, § vevenus 1 les and leats s Bl T 4 ax an all o Le, m an inngral part of the
prnasnrenen of Urese yssots i o halance shoet The alltbwanioe radices e nel cerrying amatin, Ukl e s st westa-2il crttovia, the vemmpany des pet rediben fmpalrmet
‘allowands fraim the jross canying ameant

1) Lean commitmunts and finangial guaraatee confrcs 6k, is presastad as o provision in the balares sheet, ie aso ({abinty.

€] ekt mstrunenty measanad s PO Sines Iiaprial pupets arn already 1ellected at fafr value, Impiirment allowance ks not further reduced fiom fts value. Rather, ECL amountis
piw d 35 [ated tpal amoeuil b e 00

For aadetsing incpease in credit risk and Imparment loss, the compeny combines {inanclal instruments on the basis of shared cre:t risk characterstics with the objective el
fachieating an analyste that is deslgned 10 snable sipnificant indleases 1n credil risk to be ideatifled on a timely basis

Tho campany voes not have auy ased ar originated cradit-Impalred (POCI) financial assets, l.e financial assets whick are credit impaired en purchase/ origination.

Financial Habllities
Injtial recopnition ani measuremant
Flnancial liabilities sis clas J, at wnilial itior, as (inancia) llabilities at fair value thiough profit or loss. loans and horrowings,

hedging Instruments in an effactlve hedge, as approptiate.

Lles, o1 as d es | as

Al financial liabilities are ramgnised Initioily at fair value and, In the case of loans and borrowings and payables, nel of dlrectly attributable transaction costs

The Company’s fmancial [labllites include trade and other payatles, loans and borrowings Including bank financlal g contracls and derivative financial
Instruments. !

Subseauent imeasuremenl

The of Anaasial llablltes d ds on thel dassification, us descrined below:

Frwancial Hakllites at fifr value tireugh profit or loss : Floencial liabiftles at falr value through profit or loss Include financial Uabilitics held for wadinp and financial liabllitlas
designated upon intial recognition as at fair valua through profit ot loss.

Finonelal abilities siw chassilied 2¢ held for trading If Uiy are Inzurred fas thi purpao al regmrchasing In the pear tos This citepary shee inshinlee derfvative Hnaneial instrutnanta
enterird 1010 Ly the Company it are not designsmd 23 kedging instruments in hecipe relabhomtiprs as delined by Ing A5 105 Sxparated embedoed devivatives ane ulzp classified 35
heldl for trmdting unless they are designatod as elMecttva hedging instruments. fialna o lossey on liabalitlis held for trading ate roceqibsed in e profit or lads

Financial | designated upon initiad i at faly volue rmugh profit or Lo e desinated 2 sischy ) Whe inluol datn of récageiition. and only if the erilersa in Ind AS
109 are saishiod, For lakillties desipnatid ag FVTPL falrvalue gains/ lassesatirbutable to hlinijies In own crodit ik are tecognized in OCI, Vv gaing/ loss are fiod sulrequantly
transterted to PSL. However, the Company may tanaler the cunilative gain or loss within coaity, Al aiher thoapes I nir valie af suck Hakility vre reeagnlsd in tie sttemant o
peudit ur lass, The company hes rotdesignated any firancial labliky as at fair value through proficand loss

Loans snd borrawings : This is the cotegary most relevant to the company. After inltial recogmtion, interest-bearing loans and borrowings are suk Jy d at d

cognised 25 well as throngh tho EIR amortisation process.

Amuortiserd gost = caleulstad by tking into aceaunt any dlsount or preniivm on acgilalion ond [ces or costs that are an integral parz of the EIR, The EIR amortisalion is included as
finanve oists 1 the statamunt of prolit and foss. This caregary generally appling ta berrowlngs

FInancial guarsntee contracts: Financial guarantee contracts issued by Uie camapny ara those contracts that require a payment Lo be made to reimbuise Lhe holder for @ loss ir
Derechgnition

A Tinanetal Mability s doreecgnised when U obligation wnder tie lablilty ks ischariml ot cancelled ur expires. When i eclatiing lnuneial Babilly I replaced by anather from the
sama Jender on substantially diffarent terres, o the lerme efan ealsting Haklity sie L lail Jiiicd, suth an meckrape or il is treated s Lhe derecognition of the
uriglral Habilicy unil ihe recognitian of 3 it Mability. Thie difference In the respeciive Carmying amautis is vecognived 4 Tk statement wf profit oz Juss,

Reclassification of financi assets

The carmpany detesmines classificaion of Ananeial st and Habad iaes an tpivial revognl After Initisl el L el aellcitlan b ke Tae Ananciol assels which are squity
\nstrimnats aod fnancial habiities, Far Manclsl maets which ate debit insuments, o reclisslication I frade anly i there is 3 ehangs I U burness modal for tranging those
aneets Chatifes to the biislnees mode) 3re ovpetlid to be infreguent. Thi eatrpany's senios managemeal delérntines changa ih Gie tusiness medel =4 resuit ol exiirndl o inreal
ghangns which-ar sl o the '8 op s Soch changes are evident s st il prartles & chamige o the hialniezs modul ugeurs wiien the compaey Sither beghis or
o s o perfarn an activity et ks shprilicant to its spurtione il eatppany cecizamfiss Tnanzhal assets 12 wpplics the veclassifieation prospodtively fram the reelnssilicutinn dae
whichh B the first day of e bemodiately nect repotting pivied follawing the chinge o humntis medel, The Corpuby o nol restite any proviodsly recogrised giles, losses
fincluding iImnairment ealns ar Insses) or interast.

offsatthig of firanclal (nstruments

Financial asyits and inancial liabilites are offsel and e kot amount is repo: ted in 1l consolidated batance: sheet If there 1s ¥ currenty enforceable legal right ta offset the
recopuised amounts and there is an intention 1 seltle on a net basis, to realise the assets and settle Lke liwbililics simultaneously.

5 Convertible prefurence shares

Convertible prefererice shares are separated into Hability aml oquicy componenls hased on 1he tzrms ¢f the ventract

On lestance of the convartibile prefasence shiates, the fir value af fh Jishility component is datermintd Wil o warkes case far an equivalent ron-convertible tnsaumenL This
ampaiye s classiied as a firaneial fiatility mezsured al umortised cont (it gl Lmnaction costs) andlitls heit on han or red

The remainder af (kg procucdd is allocated to the canviision optlan that i recsgnised and included In egulty sinve corpessizn aption mects lnd AS 32 eriterin fer Axad to fixed
losslfication. T Jon costs are deducted fram egulty, net of assoclated irzotme tax. The carrylng amount of ke converilon rittin is not remeasured In subgegquent years

Tronsaction casts are spporioned betwaen the [lability acd equity componenls of Use vonvertible praference shares based ay the allocatlon of proceeds to the liahility and aqully
components whan the Inslruments are tivitlally recognised.




6 Cush and cash equivalents
Cash nud casli equivalent in the balance sheel cunupiise Lasle al bwviths and Ut il comd shn Ltesin depusits with o ighol matuity of Uiee months o Jess, whicl ace sulji W on
insignificont risk of chonges in value

Far the purpase of Lhe statement ot cash Naws, cash and eash equivalents cunsist ul cush i shvrt-tenn deposits, s deftned abwove, vet of vutstanding bank overdiafls s Gey are
conswlered an integral part of the Company's cash nmnagement.

Cuspr dividend and nwon-cush disti [bullun Lo eyuily hedders of the parent
The Company recognises a liabllity to make cash or non=¢ash distributions to equity holders of Lhe parent when the disuibution is author lsed ami the distribution 1s na longer at the
discretlion of the Company As per the corporale laws in India, a distribulion is autharised when it is approved by the sharelolde ling amaunt is gnised direclly In

caulty.

A corr

Non cash distributions aie measured at the fali value of the assets to be distibuted with fair value re-measurementiecognised directly in equity

Upon distribution of nan-cash assets, any diffurence betwean the crrying amount of tie liability and tha cartying amount of the assets disributed is recophitsesd in the stareinent of
nrafit and Ines

? Fair value measurement
The Company measures linancinl instrumeals, such as, derivatives at fair volue at each balance sheot dete

Fair value is the price that would be reccived o sell an asset or paid o ransfer a liabllity in an orderly transnction betwean market participants at the measurement date. The foir
valuc Incasurement is based on the presumption that the transactlon o sell Uie assat or Iransfer the Hability tzkes placa elther:

) In the principol market for the ssel or llablly, ar

b) Inthe absence of a principal market, in the most advantageous murket Jor the assct or lability

The princlpal or the most advantageous market inust be accessible by the company.

The falr value of an psset ot & liabllity Is measured usiny, the assumptlons thal market participants would use when pricing the asset or Jlsblllty, assuinlng that markat partidpants
acl In thelr economic best interest

A fair value measureinent of 2 nan-financial asset takes into account a market f tpant’s abllity to L benofits by using the asset In its highest and best use or by
seling 1t lo another market participant that would usc the asset in its highest and best use,

The Company uses valuatlen techniques that are appropriste in the draumstances and for which sufficicnt data ara avallablo to measure fair value, maimising the use of relevant
observable inputs and minimising the wse of utiohiarvatia npuls,

Al) assecs and liabllltios far which falr value is measured or disclased In the financisl satements ara categorised within the faly value hierarchy, described ns (ollaws, based on the
lowest tevel Input that is significant to the fair value measurementas a whole:

Level 1 — Quoted (unadjusted) market prices 1 active markets for iduntieal ascats or liabilities

Level 2 — Valuation techniquas far which the lowest Jevel Input that Is significant to the fair value imeasurement is directly or Indirecty observable

Level 3 — Valuatlan techniques for which the lowest tevel input that Is sighificant to the fair value ineasurement is unchservable

For assets and linbilities that are recognised in the flnanclal statements on a recurring basis, the Company determines whether transfers have occurred b«u\vun {evels In the

Jeaetony fudeed e tha werhE T Vst FarihEset el ra): ey

PRI VT {4 .5 L
Tha Cnmpnny ’s Valuotion Commitar delermines tha poll:lu and pracedures for both recurting fair valua measurement, such as deifvativa instruments and unquoted [tnanclal
assets measured at fair value, atd for non-recurring measurement, such as assets held for discribution In dt d The C comprises of the head
of the investment properties sepment, heads of the Company's internal mergars and acquisivons team, the haad of the risk managemont department, financial connollers and chiel
financa officer.

Externul valuers e jnvelved for valumtion of signifeant assaes, such as proporties and unquorad financlal agsats, aind signlficant Habiliias, sich as contingent consideratlon.
Involvement of extarnal vajuers Is d«:lded upon annually by the Ci after with and by the Company’'s Audit Con:mitice, Solection criteria
include market k ledg ) and whather professional standards are maintained. Valuars ara normally rotated evary three years. The Valuadon Committee
decidos, after dlscusslons with the Lump:my 's external valuers, which valuation techniques and (nputs to use for each case.

At cach reporling data, the Valuation € i ) thae in the values of assets and |iabllites which are required ta be romeasurod or re-assessed as per the
Company’s accounting pollcles. For this analysls, the Valuatlon Committee verifies the major Inpurs applied In the latest valuation by agreeing the Information In the valuation
computation to contracts and ather relevant decuments

The Valuation Commitee, in conjuncdon with the Company’s external valuters, also compares the chaige i the fair value of cach asset and Hability sith relevant exsernal saurces 1o
determine whether the change Is reasanable

On an Interim hasls, the Valuarion Committee and the Company's exiernal valuers present the valuation resulis to the Aucdit Gommittee ond the Company's Independent awditors.
This includos a discussion of the major plions usad in the

Far the purpose of fair value disclosures, he Company has determined classes of assets and liabllities on Lhe basis of the nature, characteristics and risks of the asset or linbility and
the level of the falr value hierarchy as explained ntwove,

Ths nole summarises accaunting policy fav faiv valuc Olher fair value related disclosures are glven in the relevant notes.
) Disclosures for valuatiah methods, I and plions {nole 23)
b) Quanutative disclosures of fair vajue measuranent hivemcly (nute 28)
c) Financial instruments (including those carried at amontised cost) (note 28)

B Revenuve recognition
Revenue Is recognised to the axtent that it Is probable that the economlc benefits will low to the Company and the revenue can be rellably measurad, regardless of when the
payment Is being made. Revenue is measured at the fafr valua of the considoration recaived or racuivable, taking into aceount contracically defined terms of payment and excluding
taxes or duties collected on behalf af the government The Company has concluded that it Is the principal n all of [ts yevenue arrangements sinea It Is tha primary obligor In all the
reveniie arrangements as it has pricing Jalltde and s also exposed te inventory and credit risks.

Rased on the Educational Maezrial on [nd AS 18 Issued by the 1CA), the Company has assumed that recovery of excise duty flows To Use Company on Its owt account. This Is far the
reason that it is a liability of the manufacturer which forms part of the cost of production, iespective of whether the goods are sold or ot Since the recovery af exclse duty flaws ta
the Company on ils own account, revenue includes excise duty,

The specific recognition critaria described balow must alse be met before revenue is recognisesl.

Interest lucorne: For all debl Instrements measured eltier at amortised cost ov at fair value tirough proflt & loss, inlerest income I3 recorded csing the effective Interest rale (EIR),
IR Is ke rate Lhat exacty discounts ke estimated future cash payments or recelpts over Lha espected life ol tha financlal Instrument or « shorier perleu, where appropiate, to the
press carylng amount of the financia) asset or w the amorUsed cost cf a financtal Nability, When calculating the effective Intesest rate, e Company estimates the expected cash
flows by considering atl the contractual terms of the Ninancial Instrument (for example, prepaymenl, extension, call and sl lar aptions} bul dues not conskder Lthe eapected credil
losses Interest income is included in finance income in the statement of profit and loss.

Oividendls: Revenne is recogalsed when Uie Company's right w recelve the payment Is ¢stablished, which is generally when shaceholders approve the dividend




GMR Business Process and Services Private Limited
Notes to financiol Scetements as on 31st March 2018

3. Property, plant and equipment

Particulars sl e e Furniture & fixtures Office equipment Computers Total
Improvements (owned)
Cost
Neamed costasat 01.04.2016 13,680,165 £.40,059 - 10,16,284 174301
Additions - - = = E
—— Blepoutl — ——|
Adjustments = = - e . > -
| Asal31,08.2017 13.6H,165 848,059 - 18,16,294 1,74,303 42,26,821
Additions - - - - -
Pinpasals - - - - . =]
Axat 31.00.2018 13,08,165 8,48,059 18,16.294 1,74,303 42,2621
Depreciation -
Asat01.04.2014 568,751 125473 - 856,726 1,74.298 17,265,248
Chatpe for the year 5,608,751 125473 . 043477 - 15,37,701
DBoductivny . - - - - -
As at 31.03.2017 11,37,502 ___250M6 - 17.00,203 1,74,298 32,624,049
Charpa ter the vaar . 2,450,659 125274 = 116074 482,007
Deductions — - - + = - -
| Asnt3103.2018 13, HE,161 31,76.220 - 18,16,277 174298 | 37,54,956
Net block : e
Asat31.03.2018 + 4.71.839 - 17 5 4,771,465
As b T 2017 2,50,663 597113 - 116,001 5 9,631,872




9 Tuxes on income

2.1

9.2

Current income tax
Tan expenist Lwinprlses current and deterred tax.

Current income tax 1s measured at the Amount expected ty be paid to the Lak autharities in accordance with the Income Tas Act 1901

Current meonmn tax sees aml Kk it at the amann exj 415 be recavered fram or paid to the takation wuthorites. Tha tax ries and 1 [aws tsed to compute
Ui warsdiunt ara thuse that am enacted or substantively enasted, at the repseting dat

ity Altereste Tae (MAT) pald (na gear is charged 1 e stbument ol prafitand ks as current tax. Vi entitics in the Group recognlses MAT wrtditavailable s an assit inly
1 the rten G EnaE thene 1 conving g evitenos Mt the entilies o the Group wllf pay hermal incanie tax duriog Uie speciied perlod, Le, the periad for wiilch MAT cxeditis allowed ta
let murried ferwitrt. In th year in which the enties in the Group recognties MAT cradit as an ascal in oecondanes with the Cuidince Note gt *Aczeuntig fn Ciwdit Avaitable iy
respectaf Mininnam Alernattee Tas wider T Acs, Uy suld niset Iserpatert by way of sredit to the statement of profit-and lzss and zhgwn as “MAT cralit entithement.” The entities in
tha Group raviews thi "MAT el entitlemimt® nysel it ebch reperting dute and writss down the assel 1o the cxtent the entliies In the Group doas rot Lave convirelng evidence that
ILslll pay nasermiad Gt elurhig the specifiod peslod,

Cerrant income % relating o flens recogaised putslde profit or loss ts tecojmised autsids profit ur loss (eithir I plkier eamprehensive Income o in #iilky). Current tax izvmy are
seccgnived i eorrnlating 1o the Wndorlying transoction wither in (71 ar diverily in eguity. Managneent periodicilly evaliiies poxitions tken i e B¢ Fotud s with Tt o
lientians I which applicable G peg g xubject Lo atery and where appreaciate

Deferred tax
Deferred tax Is provided using the liabihty method on lemporary differences between the Lax bases of assets and Jabliiles and their carrylng aniounts for Knancial reporusg
purpuscs at the reporling date.

Deferred wx [fabllitus are racogniced for all toxnble Semperary differonces, exejit
) Whatt the dafirred wax ability arises from Uio Inlti) rrsognition of feadudll or an asset or liability in a transaction Lhat is not a business combination and, at the time of the
transactian, affeces neiiver the accounting grofitnor taxahle profit or lare

L) Tn respect of 1awabin cemporary inted with jy in subsidiaries, associntes nnd Inlefests In folnt vertures, when she titing af the rovaisal of Lie
\emporary differences can be olted and it is p that the lemy Y differenzes will nol reverse in the forzanesble future

Daferrud Lax agsats avn recognised it all d porary differsnces, the carry forwiird of usiil tox ervifits and nny uniaed tx (53565 Peferred tax astots sre recogribied Lo
thi: extent that It is prisabili that taxeble prafil will be avallable apalast whish the dedsenibl Wparary dil and the garry frwand of unused tax eredits and unused tax

loxses an be udiised, mxgopl:

a) When the deforred tas asset relating b Uie deductible temporars: diffirsece arlses from tse s recopnition of un'azsst or Nglathity it ettt il W gol o L
combinatingand, 2t the thne of the transaction, affects pelther te aananting proflt ner feabdy ot or loss

b) I respect af dashursiblo tomporary diffarenes anneiated with investwents (v eulbeiiaries, atcociaio und Dilereats In [ait vertzes, il ol la sssls an setognluid agly to
the extent tul kb probobla thag the emporary ditterences will 1uvause in Ue fureseentl funie ang tasoble profitwill e avaitable againal whlch e temporary differeres ean he
utilised

The carrying amount of deferred tax assets Is reviewed at cach reparling date and redured 1 1he extent that It s na longer proliable that sufficient wxable profit will be availuble tu
allow all o part of the deferred tax assct to be ulllised. Unrecognised deferred tax assels are re-assessed at each reporting datoe and are recogrised to the extent Ut jt lias becoine
probable 1hat futuie tixable profits will allow tha daferred tax asset to be racovered.

Deferrad tax assels and liabillties are measured at the tax rates that are superted t apply in tha you whon Uro uccot o realied or the UabUity iy acttled, based oib Ly sales (and Lia
laws) that have been enacted or substantively enacted at the reporting date.

Nrficerd tav relating in flame receguivod outito profit or lass Ly rezopmiied ulitshly FIOML UL Tuss (eihier 10 other comptenengive incorme or iy equity), Uelerred tx items are
recegnised In cormelatian to the undeilying Lransaciion cither In 0CI aor dirsctly In equity.

Ueferred Lae szeks and doferred vax liabililies are offsal If a legally enforceabla Fight exists to set ofl current tay assets agninst current tax labilkes and the deferrad twes relate Lo
the same taxabls entity and the same taxation outhor iy,

T Lunehia ealired as part of a husiness combiration, but nob satlsfying (he erisntla for sopaeate fecognition 2 that date, re recapnised schaoquently i new information sboul
facts and ehstige. dequired o I tax benslns peepnived withtn the triasiiement perive Toduce goodiviil refated 10 tha sequisilon I they reoule fram new
Infurmathon ohtalnes abant faces and o ez exlsting at the | e 1K poyrviing memount of guadwitl f5 mere, any romeining deferred bix hanalea o i
O/ eapital resarve depending on the e waplalned for bargain purehare paine. Allother werpsired bae benelits reatlsed 3w recagitsed tn profit or tas




GMR Business Process and Services Private Limited
Notes to financial Statements as on 31st March 2018

3A.0ther Intangibles Under Development

Particulars ; Total
Opening Balances i 2,33,52,135
Add: Additions during year* H 65,29,738
Less: Capitalized during the year | -
Closing balances ; 2.98.81,873
I"Refer Note 22 Notes to accounts
4. Intangible Assets
Particulars Computer Software Total
Gruoss block
Asat1.04.2017 60,42,864 60,42,864
Additions - -
Disposals -
Asat31.03.2018 | 60,42,864 60,42,864
Amortization I
Asat1.04.2017 46,43,354 46,43,354
Charge for the year | 9,79,548 9,79,548
" Disposals - -
S Asat31.03.2018 i 56,22,902 56,22,902
Net bloclk
As at 31.03.2017 | 13,99,510 13,99,510
As at31.03.2018 | 4,19,962 | 4,19,962




GMR Bushiess Process and Services Private Llnited
Nutus to finendvl Siotements as on 31st Morch 2018

I, Pluauctal assets

{Amannie i k)

{{) Loans & Advance Non-Cuireul it Fenl
TMar- 1 d1-Mar-17 J1Mav 31 827
Advance Recoverable (n Cash OR Kind fyom Related Partles 1,40,75226 1,15,62,254
Tota) 5 [RTREFET NEREE)
* Refer Note 17
(i) Investmenls Non-Gut regt Current
31-Mar-10 $1-Mar-17 31-Mar-18 31-Mar-17
Investment In Ventuye Capitul Fund
Unquoted Investment 12,05.23.668 12,11,59,676

( Purchased 1,590,022 units of II'TF ol Sr#l Alternative lnvestmant Maragers
LimRed valued at MAV Re 75.0/ fier umit)

Total Investmenis 1 .S_U.ﬂo

120523 668

Aggregale Value Unqoted Investments 12.05.23,608

(iii) Cash aind Cash Byulvastent 31 March 2018

31 March 2017

Cash and cash equivalents

-Balances with Banks . .
-In current accounts 144078 121,079
‘Total 1,44,078 1,21,079
LT
RNoh Current Current

Break up of inanciat assats Carrled at amarlized Cost
H1 Mol 2077

31 March pogy AT March 2010

A3 March 2017

Loars 1,40,75,226 1,15,62,254
Cash and Cash equilents 144078 1,21,079
Investments 12.05,33.608 A1 6067E
- 12,05,2 0,600 12.13,59,674 197, 15.304 (RO EEEEN
b. Other Assets SumCurrent et
31-Mar-10 31-Mar-17 J1-Mar-18 a1Mara7
Prepoid expenses 6590
—Blner vt BARITY F IIVeT AR T AR 1343 69 488335
- = 2TABHLI L66,238
—_— L

7- Share capital A 31 Morch 2008 A1L31 March 2017

Authorlsed

30.00,000 Equity Shares of Rs.10/- Each 4.00,00.000 3.00.00.000

2000800 3,00.00,000

lssued :

10,000(31st March 2017: 10,000 ) Equity Shares of Rs 10/- Each Fully

paid 1,00,000 1,00,000

Subscribed and Paid-up s

10,000 (31st March 2017: 10,000) Equity Shares of Rs 10/- Euch Fully

paid LoGp0g 100,000
Total 10000 1.02.000

—_—— e

a, Reconclliatlen of Shares Outstandiog ut the boginning and end af the reporting year

Equity Shores 315t March 2018 F1st Miarch 2017
I Hnmbiers Amountsinile  InNuwhes  Amountsfn iz
At the beginning of the yeor 12600 1,00,000 1000 1.00,000
Issued during the year . . . .
Outstanding at the onil of the yeor 160,000 1,800,000 10000 1,008,000

b, Terms/Rights Attnched 10 cquity Shares

The Company has only one cluss of equity shares having par valie of Rs 10 per share. Each halder of equity shares is enutled to one vote per share,
the company, the holders of cquily shares will ba enttled to vecelve 1o
proportion to Lhe number of equity shares hald by the sharchelder s,

[nthe event of liquidation of
iy ussuts of the company, after disteibution of all prelerentiat smounts The distribution will be in

c. Shares held by holding /ulltmate holding coinpany /holding company andfor their subishdiares assclates.

Name of Sharaholder At 31 March 2018

At A1 March 2017

Ko, of Shires hald Asipunt Ha, of Shares held At
GMR Corporate Affair Pyt L, f.598 ISR VAR SU9K0
2,991 a9, 5n VX A49.900
e SR e I

d. Detalls of Shareholders holding more Lhan 5% af equity shares in [he Company

Name of Sharchaldoy At 31 March 2010

AL 31 March 2017

N, of Shiapes held
L]

GMR Corparate Affnirs Pyt Lid, 9.998

W Halding in Closs Ko of iy held | %% Helding fn Class
E 5998

R

B8.0ther Equity

Surplus in the ststamentof profil and loss
Dalance as par last financky statements
Add: Net profit for tha vesy

(6.95.25,556)
{3.0380,757)

1 March 2010 31 Mapch 2017

1£6.71,973)
(63B55E0)

Net surplus in the stalement of profic and Xess

Other itan:s of Comprek:ensive: Inceme
Astuarial gaincclesaes

T SRTEIST (64525 558)

10,99,76,353]

Total reserves and surplig -
=70

B[ T LT




W rinaneial Habilites

9.1 Borrowings Han. Carrent Current
31-Mar18 31-Mar-17 31-Mar1g 3] -Moe17
Unsocurad Dorrowings
Laan form Relsted Party* 18,95,00,000 18,95,00,000
- ﬁ%nnluuo THAS 00,000

*This loan is unsecured. This loan Is repayable by the end of 01-00-2019 &s per tha conract The loan is carrying an Intarest of 12.25%.
* Rofer Note 17

9.2 Trade Payables Mon- Current Curtenl
31:Mor-16 30 Mar-17 I1-Marl 31:Mar 17
Trade Payable
« Micro, Small and Medlum Enterprises . . =
« Related parties 3,44,30594 3,41,02,709
-Non Relotad Parties = - 16.00.647 -
- - 64,11,257 341,07,209
* Rofor Note 17
9.3 Other financial Liabllitics Non- Current Curcenl
31 A1-Maran A:Mara7
Non Trada Payable . 59,98,766 51,49,124
Interest accrued and due - - 232,13,750 -
. 2.92.12.516 SLAn124
10, Other Current Liabllitles None Current Current
Ai-Mar-38 F1-Mar=17 31-Mar-18 A-mar-a7?
Statutory llabifitles: . . 2 >
Dther Statutory Dues - - 2437318 95,669

- - 2427315 95,689
soeinr




GMR Business Process and Services Private Limited
Notes to flnuncial Stutements us on 31st March 2018

11. Revenue From Operations

Revenue from vperations

Revenue from Services

4Refer Note 17

12. Other Income

Bank deposits/Others

13. Finance cost

Interest expense:
Interest and finance charges on financial liabilities not at fair
value through profit or loss

*Refer Note 17

(Amounts in Rs})

31-Mar-18 31-Mar-17
15,18,317 25,17,248
15,18,317 25,17,248
31-Mar-18 31-Mar-17

- 98,495

- 48,495
31-Mar-18 31-Mar-17
1,96,73,500 1,96,73,500
1,96,73,500 1,96,73,500

14. Depreciation & Amortisalion expenses
Depreciation on property, plant & equipments
Amortization of intangible assets

15. Other expenses

Rates and taxes

Legal and Professional fees

Payment to Auditors

Fair Value loss on Financial Instrument
Miscellaneous expenses

Payment to Auditors
As auditor:

Audit fee

Tax audit fee

In other capacity:
Other services

F=Mar-18———31-Mar-17

4,92,007 15,37,701
9,79,548 9,79,548
_14,71,555 25,17,249
31-Mar-18 31-Mar-17
9,055 5,261
- 62,446
70,412 1,19,000
6,36,009 4,40,91,310
8,583 560
7.24,059 4,42,78,577
31-Mar-18 31-Mar-17
70,000 70,000
- 49,000
70,000 1,19,000




i i & Private Limited
Nores to finenciol Statements us on 31st March 2018

16. Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit far the year attributable to equity holders of the parentby the weighted average number of Equity shares outstanding during

the yoar.

Diluted EPS amounts are calculated by dividing the prolit attributable to equity halders of the parent (afeer ad)usting for interest on the convertibla preference shares) by the
welghted average mumber of Equity shares outstanding during the year plus the welghted average number of Equity shares that would be {ssued on conversion of all the dilutive

potential Equity shares Into Equisy shares.

The following reflects the Income and share data vsed in the basic and diluted EPS computtions:

{Amwunts in fia]

Poarticulars

MMaran_

. 3LMara7

Trofit stsributable ta syuity holers of the parent___ it

Continuing opsrations B .

Discontinued operation

utible to equity holders of the gm;v_nt?nr bazic earnings

vertible preforence shuras

y equily holducs of the parent adjusted fo

 (2p3segen

Welghted Avernge numhbor o'l"v:qujf;y shares used for computing F,'nming_l*;e_: Shre (Basic)

‘Effect of dilution:

Convartible preference shares

Weiphted sverage numhcrnrﬂqnlisﬁﬁi’_e}‘n_ﬁfﬁ;l'cd Tor Uie effect of ditutjon =

Earning Per Share [[asic) (Rs)
Earning Per Share (Diluted) (1)

Face value pir share (Rs)

e effect of dilution (20,727,189
- 10,000 10,000

10,000 10.000

_ - (2.035) —L978)

o ) (1.970)

10 10




GMN Dusiness Process and Services Privale Limited
Notes to financlo) Statements as on 315t Merch 2018

17. Related Party Transactians
(A) List of Related Party with whom transactions has taken place

Divclagured in respect of related parties as deflned in Ind AS 24, wilh whoin Uansactions have laken place during the year are glven below:
List of ltelnted Parties

Name of the Campany 2 Hature of Relationship
[GMR Infrastruct U [GIL) = Holding Company’s Holding Cenpany
GMH Hyderabad I Alepet: Lid, (GHIAL) Fellow Suliidiary
@ security Services Limited (RAXA] Fellow Suhsidiary
| Dhind Securities Pt Limited | Feetlow Subisidiaey

Manaperial Perranyel
r:Veukat Ramana Tanyirala
Mr. Tandaveshwaran Nelnyi Ananth Krishna
MrAnirudaha Gangely

1. Transudtons with Tlelated Parties {Amit In R
51 No. Parliculorg 2017-2018 2016-2017
A) Transactions during the year
1 Secur{ty Charges
Huxe Securfty Services Limited 27,75,676 27,75,676
2 Interest on group company loans
EMI Infrastructure Limited 1,96.73,500 1,96,73,500
3 Rent
(iMI Hyderabad Internationai Afrport Lud 14,18B,606 -
4 Bus Hire, Electricity & 1T & Communication Charges
GMR Hyderabad International Alrport Ltd 6,13,800 -
5 Office Maknktenance & Water charges
GMI Myderabad Internetional Nlrport Ltd 4,43,601
G Reimhursemant of Expenses by
GMR Infrastructure Limited 15,168,317 2517249
B)  |Oubstanding balances at the Period Ended
il Issued Capital
2 I.nan from Group companles
-GMR Infrastructure Limited 18,95,00,000 18,95,00,000
4 Lreitars) Vayable
-GMR Infrostructure Limited 5,42,01,312 3,10,10,776
—— = | —GMitivderafad animmrfamit A fi ATIGOIT|—
= Rumar Security Seevices Limited 706,416 30,96.933
4 Lrebtors/ Receivahle
-GMR Infrastructure Limited 1,34,16,324 1,09,03,352
Dl Securieies Pot Liefted 6,58,902 6.58,901
8] Trap=actions with Group Companies asvrhed into &L
Sl. No, Counter Party Group Company I Nature ofTT: tl 2017-2018 A016-2017
L GME Infrastructure Limited |Retmbursement o expenses 15.18.317 25.17.248
F GMH Infranteucture Limired IFin:mce cost 1,96.73.500
Tolal 2.11.91.817




GMR Business Process and Services Private Limited
Notes to finuncial Statements as oh 31st Murch 2018

NOTE - Financial Manapement
18. Financlal risk management objectives and policles

The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. The main purpose of these
fizancial Nabilities s to Nlnance the Company's operations and to provide guarantees to suppait its operations. The Company's princlpal financlal assers
include lonns, trade and vtlier receivables, and cash and cash eyuivalents that derlve dicectly from its operations. The Campany also holds FYTPL javestments.
The Company is exposed to market risk, credit risk and Jiquldity risk, The Company’s senior management oversces the management of these risks. The
Company’s senior management is supported by a linancial risk committee that advises on financial risks and the apprapriate financial visk governance
famework for the Company. The financial risk committee provides assurance to e Company’s senior managetnent that the Company's finarcial nsk activities
are poverned by appropriate policles and procedures and that 1nancia) rlsks are identified, measured and managed in accordance with the Comipany's policies
and risk objectives, All derivative activitfes for visk management purposes are carrled out by specialist tearns that have the apprapriate skills, experience and
supervision. Itis the Conipany’s policy thar no trading in derlvatives far speculative purposes may be undey taken. The Board of Directors reviews and agrees
palicles lor managing each of thesc risks, which are summarised belaw,

Market Risk

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to Moating Interest rates of the debt and derivalives, if
any, and the proportion of financlal instruments in farelgn currencies are all constant and o the basls of hedge designations in place at 31 March 2018,

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations; provisions; and
the non-financial assets and liabilities of forelgn operations.

The followlng assumptions have been made in calculating the sensitivity analyses:

P The sensitivity of the relevant profic or loss item Is the effect of the assurtied thanges in respective marketrisks. This is based on the financlal assets and
financial liahilities held at 31 March 2018 and 31 March 2017.

Interest rate risk

T ifwrprotit pnt i of the company —

Abberrowingmrralurat-fhmbHmes FrE T e T FalESenan ity will nat i

Credit Risk

Trade reccivables- Custorner credit risk is managed by each business unit subject to the Company’s established policy, procedures and contral relating to
customer credit risk management Credit quality of a customer is assessed based on an extensive credit rating scorecarl and individual credit himits are
delined In accordance with this assessment. Outstanding customer recetvables are regularly monitared

An impalrment analysis is performed at each reporting date on an individual basls for major clients. In addilion, a large number of minor recelvables are
Companyed [nto homogenous Companys and assessed for impaliment collectively. The calculation [s based on excliange losses histarica) data. The maximum
exposure to credit risk at the reporting date Is the carrying value of each class of Mnancial assets disclosed in Nole 7.

Financial instruments and cash deposils- Credlt risk from balances with banks and financial Institutions is managed by Lhe Company's treasury department in
aceordance with the Company’s policy. Investments of surplus funds are made only with approved counterparties and wilhin credit limits assigned Lo each
counterparty. Counlerparty credit Jimits are reviewed by the Company's Board of Direclors on an annual basis, and may be updated throughout the year
subject to approval of the Company’s Finance Committee, The limlts are set to minimise the concentration of risks and therefore mitigate financial loss through
counlerparty’s polential faflure to make payments,

‘The Company’s maxitinuin exposure ta credit risl for the components of the halance sheetat 31 March 2018 and 31 March 2017 is the carrying amounts as
illustrated in Note 7 except for financial guarantees and derlvative financial instruments,

Liquidity risk
The lable below summarises the maturity profile of the Company’s flnancial liabilities based on contractual undiscounted payments
0-1 years 1-5 >5 Tolal

Year eniled

31-Mar-18

Borrowings 16,95,00,000 18,95,00,0600

Inter corporate ioans

Trade and other payables 3,64,11,237 3,64,11,237

Cther Finanical Liabllities . :
22,59,11,237 . - 22,59,11,237

31-Mar-17

Rorrowings 18,95,00,000 - 18,95,00,060

Inler corporate logns s

Tracde and other payables 3,41,07,709 3,41,07,709

Otker Finanical Liabilities

22,36,07,709 . - 22,36,07,709




GMR Business Process and Services Private Limited
Notes to financial Statements as on 31st March 2018

Note 19:ETR

Income Lax expenses In the stutemont of profit and Inss consist nf the following:

Tax expenses
Current lax
Delerred tax
Total taxes

Effective Tax Reconcillation for the year ended March 31, 2018
{Amount in Rupees , unless otherwise stated)

Jncome tax

Accounting profit before tax

Tax rate

‘Fax at the applicable tax rate of 25.75% (March 31, 2017: 29.87%)

Deferred tax™*

Atthe effective income tax rate
Total tax cxpense reported in the statement of profit and loss

sepeferred tax asset has not been recognized on brought forward losses as there is no probabllity/convincing or vtherev

taxable profits will be availahle against which D'FA will be adjusted.

(Amounts in Rz}

Year ended Yuay ended
31-Mar-18 31-Mar-17
- o]

Year ended Year ended
31-Mar-18 31-Mar-17
2,03,50,797) (6,38,53,583)
25.75% 29.87%
(52,40,330)  (1,90,73065.12)
5240,330 1,90,73,005

0 ]

0 0

idence that sufficlent




CMR Rosiness Process and Scrvices Private Limitad
Noter to financio! Statements as on 315t March 2016

Note 20 - Fair yalue measurements
The canying valee of inancial instruments by catagories i as follows:

. - . {amoantsin k),
fr= s al March 31, 7018 Asapbtorch 11207
Particutars N Fatrvalue through Fajr value thraugh
At Cast proftor loss AtAmartised Cost At Cost proflk or luss AtAmortised Cost
Financlal assets
Cash and cash squivalants 144070 1.21,079
|Investments 12,05.23,608 12,11,59.676
Trade Recelvables
Loans & Advances 1,40,75,226 1,15,62,254
Other Finnnelal Assots
Tubal » 120521044 14T,12.004 111159476 1 LAY
Fiuancial Iabilitles
Borrpwhini 18.95,00,000 18,35,00,000
Trade plj'lhlﬂ 3.64,11,237 3,41,07,709
eher aanclal Habiies
Tata) - 22,59,11.237 = - AL E 07,709
Assumption wsed in esUimaling lhe fair valuer
The folr value of the flnormcio) assels and Nadlitics is included ot the amount at ivhich the cowid be ia a cwrent betwren willing por liey, other than i a forced or

quidouon sle.

= Lo bobiar Vered wali o) vl bt -neee drsrbvinhles Lot e di o i tiatzd by the Greap baard sy parsirsters siich i filrnes pabes pedific caanuy Rtk Srces, oot erfpwssrthisest of the sumamer
v fig rk e crinies of e Franesd masi oot un chir et atee, allpwaiisre mrr b e coreii b Ui expetyd eredit lizaes eftoss reecduible .

= Thir halr vl ol e guictent oibes S banile 2y bomed mi i i g Taiben o thor Teptiy; it The i valse quesold & haans sod stter Eranetal hatlnlen ol gtk wides fnands
T, 26 el 51 adbec? i e eurreet fineial Maklictes |y evtimited b hsosuiting Biturs artl S eelag eiees ourroutly i dakle o et an ghaeiize seres crc o ol IHek, 1w el

Meneive by |y e M a1 i i fows ar thedls ol v Balr vl s remsncisly pusenlhlz <luacg b v greteh raeel Thi velusticn
srgurbres i nanger ol Lo EREsbervaliy Ingwil (0 1he ca], ol whiin e o5 wiEm e g disehaed | e (] i rerianly few praras 0 Eratabubly prdulde

B Atwn 2 igm seryaible b=t doterdjies G et en i sl e saled
B The Eafr vidurs of the Groaps el 1 b g = | U e ] by wadig DCF iy e th pefhentn i bvae s ot i oo rate s w4 Eve i o e v poi et pratiul

Falr value bicrarchy

Tha fultowing Lble provides the falr valug measucwmant hierarchy of the Company’'s asscty and labilitles

T ~Raa M.lnil‘?f‘ﬂ__-ﬂ‘ =
Parilevlars Fai wahie
} 13 ee—
- Corrylng minghin Tl Ervin 1 il €arrying ampunt e tewi? “Taeid
Fimancial ARSets
investments 12,05.23.660 12.05.23,608 12,1159,476 12,159,676

e

A2 1L FUATE ALTLEN AT

2164

Flnanclal llabiljtles

Notex:

Level 1 [nputs are quoted prices (waadjusicd) w artive markits Jar icentien) asgeid e Labliks 1iat the anbity can sefens at the mezasurrmant date
Level 2 nputs are inputs ather than quated prices Included witllinlovel 1 thatajw skiervabl o the asset or habil e dipmetly er bndleeety.
Level 3 Inputs are unobservabls {nputs far the ezsct ur Hahiiiy.




GME Dusingss Process and Senaces Private Limited
Noles to Jinunciel Stutements as on 31st March 2008

20, hmaics und [

ESTIMATES AND ASSUMPTIONS

‘Tha kay assuniptions concarmng tha fulure and other hey souices of esUmution urcertalnty 3t die repos Ung dute, Uit have 4 aignifluant risk of vkusing 3 mialeinbad)usunert v the catrying amounts of asew
and Jiabilities within the nexc Roandal year, escribed balow. The company based jls aisuniplicns and extimates co parameters svailable when the financinl statements wera proparwd Tixistng,

i and P bout futuro however, may chnnge duc Lo niarket changes or drcumstancea arlsing that are beyand the contral of the compoay. Such changes are reflected in the
assumprione whan they accur.

Tuaxer

Significant management judgomont is raquired e datarmine the amount of deferred 1ax asscls that can be: recagnland, based ugan the likely timing and the level af future waxoble profius together with future rax
planning steatcgies.

Contingensics

Contlngent ilabllittes may arise (rom the ordinary course of businoss In roladten to clalme against tha Company, including legnl, contractar, lend access and ather clnims. Ty their nature, contingencies will b
rosolved only when one or mare uncortain finure avents aecur or il 1o uccur. The assessment of the existence, and potendal quantum, of cantingencler inherentdy Involves the exerclge of significant Judgement
and the use of esUmaies regarding the outcome of Nture events.

22, Other Iniungihles under D clopment
Intangyibles under development fos the company wore SAP Licenae (Trocure lo Pay processess (Project Digtia) and Implementation of SAP Open Text . Dewils for the same bave been given bolow

| 4 i
Project (ype ! Opuoing balime | Ao durtoy, the year ;'(‘:"“r""" () Ciming balaiee
"~ BAT Lo 233571350 A5 07430 3 LIRS
Todal TALAL 350 | 452 298818719

During the year campany has incurred the expenses on Project Disha (Procure to Py Procassesy & Imphmentaden of SAP Opan Tuxt] amouating 1o Rx.65.29,743 A (PY : 2.33,52,135) wwards Project

M: T'racure (0 Pay iun & SAP Opea Teat Implenscndation .The company's praject is slill on, The final user acceptance iexting stnge is 1n process. The sine ia recognised inconylionce with the Indim
neeaunling stamdand Ind As-3R Mlmangiblc Asscts”. The Company has eapitalised the relating Lo development efintangifiye ani tbe asset will bs capitalized and amentized overt the perios of lime osce it rocha 1o
1dy 10 uxe podition,

23 Previous year's figures have been regroupcd and rechassified, whorever necassary, to conform ta thote of the cunent yrar,
74 Cepitel Manogement

A per lid AS 1,134 "Aa ennity shall disclosc informiation thal enables 1oers af jis fnanciat stalements Lo ¢xaluale the calidy’s objeclives, policis and processes for mazoging cupital”
As por Ind AS 1,135 “Tiy cemply with paragraph 134, Uy entity diseioses the follnwing:

() qualitaive Injormatian aboi 1< ob policiesahd p for fing, ¢apio), |
(4) 8 description of what It mannges o5 capitnal;

(1) when an cntity 13 subject 1o externally Imposed capital requirements. the nature of thosa requiremants and haw those r rquiremizats are incorparated into tie management of
capitat and

{) how it Is megting ts oblestives fer maraging eapleal,

(b) summary quanuiative data about what It manages as caplial Sama nnrides vegard eaina finnncial lisbilities (eg some formis of

lud

o subsrdinated dulit) s part of easitil Gihes entitivs pugirsd enp (il enchudlng sume companent of teulis (g comp arizing fram.

T califlaw Redgail
{e) umy changes in (3) and (b] from the pravious period.

| {d) whether during the period it complied witl any axtarnally impoted capital vequit ements to which it it subject.
(€) when the entity has nut complied with such uxtarnaily impasad capital requirements, the consegucnees of such nos-compllance.™

| Far the purpase of the Company's capital management, eapital Includes Issued equity eapital, and all sther equity seserves attributablo Lo the equity holders of the paront. The
primary objective of the Company s caplital isto imise¢ Lthe sharcholder value.

“The Company managev its capital structure and makes adjustments In light of changac in canditlons and the reg ofthe financial covenanis,

To matntain or adjust the capital structure, the Company may adjust the dividend payment ta sharcholders, return capital to sharcholders or issie pew shares, The Company

moniters capital issing o gentIng rntio, which Is total debt divided by toral eapieal plus total debe

{Amoanis in R}
AL 31 Hirch 2018 AL31 MGreb 2017

Nurrontnge 16,95,00,000 16,95,00800
Tutnl et 1095.0¢.0¢0 19,95,00.000
Capital Componants 106,800 1,00,000
vivare Capital .
Other equity (895,76,353) (6,95.25,558)
Total Capital (0.99.76.351) {6,95.25556)
Capitaland aet date 9,96,22.647 11,99,74.444
Cearingratio (%) e 190% 150

As ey our repurt of even Date atiached fernnigabeh ol Boardiof Dilcslors

For Guru & Jana GMR Duslaees Mroceds a0d Services Privane Limlicd
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CMR Dusinesy Process and Secvices Private Limited
Nover tc finar.ofol Statemencs €3 0n 310t Merch 2048

21. Slenlficsm accoacting Judrmecta, csilmaics and assumplions

ESTIMATES AND ASSUMPTIONS
“The key assumprions concerning the future and ather hey saurces of estireaticn uncestainty 3t the reporting date, that have a sigeificant sl of cnusing » matval adjustment to the hsIag Bmzunts lasiets
aad liabilides within the neat fieanidal yeor, ore dezeribed brlew The compazy based ia assump:ion: and estimates on parareter s avatlahile whien the firancial slatetnents wers prepared Existing

i and p about{unsa devels hewever, may change due W nunwt change: or clrcursiances atising (:2c are beyend the contril of the company Such changes are reflected I the
assumptlons when they aocur,

Tuves

Significant managemeat judpement is required ta determire the sauat of eferred L assets that can bi recngzlend, baead upoa ihe fikely limiap and the level of futore tnal'e prefits togeshor with futirw wax
pianning sirategies

Conringontics

Contingeat iiabilices may arige from Lke ordinzry course of busiues in relatton (w claims against the Compony, including logal, contractor, l2nd access and cther clalus. By their nature, conliagencles will be
resolved only whea ene or mare uncertain finure events occur or fil W ocewr. The assessment of Gie exislence, and pazential quaztum, of condngencles inherently Involves Lhe exerdic of significant judgement
and the sc of cstiniutes regardiag Ui outtonke of fulure cvenls,

72, Other Imumgitiles vnder Develoyment
Iatangibles under developerens for the compusy wore SAF Livenac (Procure lo Pay processess (Project [Xatir) aod limslee=erictiom of SAP Ope Text ; Devails for tha ccure Lave bees phvan below

Project 3pn Gpening halaece Additim ditog 1 yoak ::::‘""'d ¥ e oL .
2. 1330 TR RTE] - ILELRTEN
Teid . iﬂm #23, u;._, < 1ANF

During the year encwpany has Incurred the expenses on Projezt tirha [Prozure ta Tay Processwis & Inplamentation of SAP Spen Tan] amoustng 13 A &8, 113 /(Y : LINSL135) tonank Feojat

A et ki Py formaticn & SAF Open Towt Teqlementathon The songany's pecfest U el o Y Sl uict srorptoma thaieg stage s i plives. Tt st in ceonpiived imuzmllanee with thz bedisn
accuuniig, daudand ind As-38 “lntangiblc Asicts™, The Company has capitaisad 1he expriisees relaling lo devebgmet of hczngillic and ke avvet will be capitalred and amantized ovet the rerind e tivve e il rexcha 10
reardy 16 wke potitien

23 Previows yerr's figars have keen rixveapcd aod relessificd, whorevtr cecasary, (o conforms 16 thote af the carrmt ymar,
24. Capiral Maaagement

As per ke A% 1134 *An ndity ghall selescjafoumetica that exable imere of jis fazial sistements 10 cvnlute the entity’s obsoctives, policies zed prosestes o1 nuaging capinal®
At pee bad £5 1135 To ponmly with perspraphi 134, the entiyixcones e foflovihg

a1 b {14 L
O deicripcicn ket it ks v <

(V) Wehacm am ebtlly ‘@uumﬂ;w e=pin] requirements, tho nature of thety requizem.ents ord how those requiremers are incorporated :nto dic maaagement af
wmpll; and

[ii) e 1t b mecting I ubjectves for niaragicg capiul
B) amrmcsty quansiatics Jaza adout what It
teid ol paet f

(=] any changes fa [4) and (U] from the priy
Lt} selesitier diring the peoled dicdd |

deaplest requl o which ¢ i sphjers
oo - L oL S AR

| (] vl i ety b -y : k. w i
For pucy kg ' ; ¢4 agu yesp and ol Bk W ':._' __,_',' “'_ bk Lo Use enuly holderx of the parent The
prizewy sljectve of tha Company's cxpial ; M abarebidter vatas, ; ?
“Tho Company mansges its capiial soueire 224 makes sdjmteente In gk 6f chanmes n wronsinke camdd wal thn requi of the financhl covenents
b it

o mainzain or adjurt the enpital st acture, the Compamy may wust th =y {0 sharcholdera, roturn caplx to shareholders ar itsire new sharex. Tie Company
monitors eapital walngs pesrlng raco, whic) is totel debz divided by 1omd el wlus ol debs *

[

C LT ALTE Fanli g a 1]
Pormwings 750,00 16,9500
Teistdebr 10.95,90,600 15,95.02.000
Caplwal Csmponents 100,200 100000
shure £3p1a] . 4
o ey 12Y8763¢3)
Tatal vpual (0,99,7¢,253] {6,5.25550)
Capiaalaad get deby 290.23.637 119934449
Casrimgratie (%) 185 [0

As per eur e € ol oven dute sifachcd Fuz and on betalf af Box of Disectors

Feor Guru & Jana GMR Huunias Priceas and Services Préyat Lindted

fawer | Durxicr

w'&r@,alnm : recklgtivalech me. Ryditabadk
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