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Independent Auditor's Report

To the ll,lembers of Gl\rlR Aerostructure Service Limited

Repod on the Standalone Ind AS Finafcial Statements

we have aNdiled the accompanyjng slanda one nd AS fnancral statements ol Gi\4R Aeroslilcture seryice Limited
(theCompany) lrhchcomprseihebalancesheetasat3l lvlarch 2019 the statement olprcfi and icss (jfc,.tdi.g
.ther cornprefers ve income), the statemeft of cash fows and ihe statement oi chafges I equ ty fcr lhe year then
ended and a summary oflhe signli icant accoLrntng poicles and otherexpanatory nformatiof (here n aller relerred
l0 as slandalone nd AS financial statemenls').

I\4anagement s Responsibil lry for the Standalore Financial Statements

The comparys Board of Directofs s respons ble ior the matiefs stated in secton 13,1(5) ot the c.mpanies Act
2013 ( the Acl ) \//ith respect to the prcparalion o{ lhese standarone rnd AS i nanc ar statements lna: g ve a rTue ano
lar vew of lhe fifafcia postron, fnancal peafomance ncuding other complehensive ncore .i is. rows aaQ
changes n equly of the Compafy if accofdance with the accourtng prifcipes generally acceplerl . l fdla. in, ucllng
the lndan Acccu'rting standards (r'rd As) prescflbed underseclon 1330f|reAcl read with fere!;l rrues ssued
thereunder ihis fesponsbrLy arso raldes maflenafce of adequate accountng recods n acco(ance wth tl.re
provrsons of lhe Ac( fof safeguard ng the assets oi the company and for prevenun! and detecltrg arauds and olher
rTeguaril ies seectonandapp calrQn oi apprcpriate accolntir 'rg po cies mak ng juclgme.ts afa esi fales:hatafe
feasonabe and prudentr and design implementaliof and nainlefar'rce of adequale if iema inanca contrcls, lhal
weTe operatfg efiecl ve y ior efsurifg the accLrracy and comp eleness of lhe accounlfg records reevant to the
preparation and presentation ol the starda one nd AS fifanc a slalements that g ve a trL.re and ia r rrie'./ ard are free
from maleralr'r sstatemerl v/hetherdLte to irauo or efior

Audltor's Responsibil i ty

0!r respons br ty s 1o express an opit'r ot'r on lhese standalone nd AS financia statemelrts based on olr altd t We
have laken rnto account lhe pfovrsio_fs of the Act the accounlng and audltng slafdards and nralrers whch are
requifed to be ncuded n the audit repofi lndef the provis ons oi the Act afd the Rules made thcre Lrfder We
co fduc tedou faud i tnacco rdancev / l l t heS tandardsonAud tnEspec i i edundersec to |143 i10 )c f : reAc l  Those
star'rdafds .equ rc that we.rnipiy rrth elhca fequiremefts afd !alr and perforfN the aldrl io cl ia,f reasofabe
assurcnce aboulv/hethef the standaone nd AS f inancai statements are f iee from matera nrisstalenent An audil
nvolves pedQrin ng pfocedures to obtaln aud t ev det'rce about Iite amoufts and the d sc osLties n lhe :itandalone nd
AS financla s(atements The procedLres se ected depend on the ald lols judgment ncudnglheassrssnenlol lhe
fsksoimatera m sstatementofthe standalone lnd AS inanc alslatemerts whetherduetoffauiore.for nmakng
those nsk assessme.ts lhe aLrd tor considers rfterna linarcia conlrol relevant t0 lhe conrpafy s prefaratiof ol the
s tandacne  ndAS lnanca  s ta te rne f l s tha tgvea t ruea td fa f l i ew  n  o rde r  l o  desg f  a l c ip foc { t t u res  tha t  a re
approprale n the crfc!n'rstafoes Anaudlasoincludesevauatlngtheappropfatenessojtheaccouft,rgpoices
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used andthe reasonabeness ofthe accountil 'rg estimates made bythe Companys D rectofs asue as evaluating
the overall presentallon ol the standaone nd AS llnancial stalements.We belleve thatihe audl evidence \re have
obtaned is suficlent and approprlate to provde a bass for our audl opif oit on the standaone ifr AS iirancia
stalemen6.

Opinlon

n our opinon afd to the best oJ our nlormatiof and accodifg to the expianations gvef to us the aforesad
siandaone ndASlinancia statements give lhe iniormation requifed by the Act in the manner so reqLrrred afd give a
tTue and fa r v ew n cQnioimity wlth th€ accounting pr nc ples generally accepled if lnd a nc !d ng the rd AS ofthe
fnancia posit0noftheCompanyasat3l l,/ larch 201B and 1s l inancia pedormance ircllrd ng ohe lomprehensve
income ts cash flor,,'s and tl'f c ranges I equity for the year ended on thal dale

Report on other Legal and Regulatory Requirements

1 Accofd ng t0 the nformator'r and explanaton gvef to us the Companies lAudtors Repod) Cr.ler 2016 (lhe
Order ' )  ssLred  by  the  Cenka Gover fment  o i  nda in le rmso isec l ron143(11)o f theAct  s io t  3p) l i cabe lo  the
Ccmpafy.

2 As requred b) Secton 14Jr3r cli ieAct. we feportthat

(a) \ ' /e have scught and obta fed a; t l 'e iniofmat cn and exp araiions wh ch to the besl of our kno\,, '  c.lge afd be ef
!r 'ere fecessary ioflhe purposes ol0ufaudit

(b) n our op nlon proper books of account as Tequited by aw have beef kept by the Company so [a as i l appeais
ffom our examiraton ofthose books;

(c )  thebaancesheet , thes ta temef lc lp rc l land loss , lhes ta lemento icashJ lov /sand lhes la lemer lo lchanges n
oq . .  r  oea , r ' "  b /  a  s  Deoo ta  e  ag  ee  e  t ! / .1  Te  ooots  o r  a (Co-n l

(d) in oLrr oplnion, the aJoresad standaone nd AS financial stalements comply wth lhe Accourlng Standards
spec fed Lrnder Section 133 of the Act read w th relevant ru e issued there Lrnder;

(e) on the bass of the wfitten lepresentatons iece ved ffom thedlrcctosason 31 [4arch 2018 ia(ei] cn fecord by
the Board 0f Dlfectols. nQne cii re d rectors ls d squa f ed as of 31 l l4arch 2018 ltom be rg appc nlea .s a d reclor .
terms ol Sectcn 164 (2)of the Act;

{f) with respect to the adequacy of the lnterna tnancal controls over financial reporling o{ lhe Corrlpany and the
ope-a ^g e ecl ?e ess oI sdcl con.'ols 'e'e' lo o,'separdle 'eoo'1 - Ar_e^ r? A a d

,..''-.*
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(g) with fespect to the other matters lo be ir 'rcluded if the Audlofs Report n accordance wlh iule 11 oi the
Companies (Aud I and Auditc.s; Ru ".s, 2014 if our oplnion and to the best of our niormalicn altd ac.odifg lo the
expanations g ven to us

the Company has no pend ng l igalcns

i the Compafy has made provis0n as requited under the appllcabe aw or accouftng stafdads, for materia
foreseeable osses, f a ny, o n long-tern contracts nclud ng der vat ve contracts

ii there ias been no deay ri transferfng amolnts req! red to be trafsfeifed, to the it,/estor L:ducaton and
Protecton F!rl.,C by the Compafy and

For Chatterjee & Chatterjee
Chartered Accountants
F rrn reg slralon io 001109i=

**-
Padner
lvembersh p r'ro 40378B

Place: New Deh
Date
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Annexure . A to the Auditorg, Report

Report on the lnternal Financial controls under crause (i) of s!b.section 3 of section i43 of the companies
Act,20131'the Aci')

we have audted ihe ntema lnafcia contros overfnarcal feporting o{ GN4R Aerostruciure servces Llmltedl, 'the
company") asof31 ft4arch 2018 n corluncton wth olr audit of the standa one nd AS iinafcia siarements oilhe
Company ior the year ended on thal date.

l l lanagement's Responsibil i ty for Internal Financial Controls

The compaiv s ma ragernefl i '  rcspcns bre lor estabrrsh n! ancl malnla nif iJ if le ia ffancrai conrro ! oased on the
rnlema contro oveflnancia rcpodrngcrlteraestabishedbylhecompanyccfsidefngtheesserla i!mponents oJ
fterna contfo slated n the Gu daircc N.te of Auc t oi fternalFirancia controsoverFinancalRepL.-i ingrssuedby
the  ns t tu leo icnadercdAccou| lan tso f | ' rd ia (cA ' ) .Theserespofsb i l tes rnc lude lhec lesgr ,  l rp re fenrar0n  an !
ma ntenance cl adequate nterna fnancal controls that were operating efleciively ior er.rsurnO tr:oidery and
eflicent coirducl of its bus ness, ncudng adherence to companys po ces the safegLtarclng ol ls assets the
prevention and deleclion ol frauds and effors, the accuracy and compleleness oi the accoun(ing re0ords and lhe
l rme ly  p repara t ion  o ; fe  ab le fnanca l  n iomator ,as fequredunder theCcmpanesAc l  2013

Auditors' Respof s bil i ty

0ur respons b lty is to expfess an opiir of on the Companys nlerna fna.cia corlfo s over f.ancia repod ng based
onouraudr t . \ ryeconductedoufaud i t i faccodarcewlh theGudanceNoteonAud io f  n te fna  Frnarc ia  Cont ros
oveTFnancal Reporiing (the "Gudance Note)and the Slafctads on Auclitng, lsslred bylCA afddeemedtobe
prescribedufdersectonl43(10)oithecompaniesAct 2013 to the extent app icab e ro af aircl t oi rf ierra inancal
conlros bolh applaable to an audlt of lnternal Fnafcia conlrols and, bolh issued by lhe l is{rlLrl ir ! l  chadered
Accountarts of .dia Those litartdads and the Gu dance Note requ re that vre ccmp y wlh eth ca re:tJ renenls and
par arld pgdcrn the audit tc obtaii reasoilable assuranae aboui whether adeqLtate nter|al irana,a conlfols ovef
lrnarc alrepci ng rr'as eslab lshed and ma nta;red and tislch coitrc s opefated eileci:vely ln a rnater at fespecls

our audit rvoves pedorm ng procedures to obtan audit evdence aboui the scleqlacy of iNe rl?rna fnancal
conkossystemoveTfrancia repoding and tlre ropefaling effectveness 0Nraudilcl f ierna l ifaii: i)cflroisQver
fnancia repcrtng itcuded obta n:ig an urderstand n! oi inteffa l lnarcia conlos over fraftar rcpoing,
assessng lhersk i l ra la f ia le faweakfessexs tsa td tes ingande lauat ing thedesg iandopera t " :e f iec |ve fess
ol nterialccflci based on tle assessed fsk The proaealitres seleclell depe|cl ontheauatorslldl ci l ncludin!
tl le asscssmeflol t i)e rsksol rlalera nisslatement of the slanda ofe lnd AS Jinanc al staleneats ! 'r 'hetlrer d!e io
lTaud 0rerfor

We beleve that the audlt ev dence we have obtalned is suilclent and apprcpriate to pfov de a basr: for our aud I
op nion or the Compafy's irtema fnancalcontrcssystemoveffifanca reporling

:',1AtiIs
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l \4earing oi Internal Financial Controls over Financjal Reportjng

A com pafy s inte ma f nanc a conlro ovef tin ancia te porlll'rg ls a process des g ned to provlde reaso n a b e assu rance
regardlng the re ab ity oi inancia repofrng and the preparcton oi f lnano al stalements ior exlefrr i !  purposes n
accodatce !r lh 0eneraly aacepled acco!nl lng prit ,cipes A cofipanys nleria f jr ' tanaal canlfo DVe. l fatcia
reponng n!udesihose po c,es ari l  rrocedufes t lrat (1)pertan lo lhe ntatnlenanae ofrecorcs l lr i i t  n reasofabe
deta, acaurale y and fa r ly refect l :e lransactois a|d dlsposllons of the assets oi Ihe compaf/ {2) provide
reasonabe assirrarce lhal tTansactcns are recoTded as recessary to pemtpfeparat0| of l tnafce itatemer.tts I
accordance v/(. geneTaly accepted accountng prncples afd that rece pts and expendlt lres oflhe company are
belng made on y n accordance with authorisations oi managemeft and d rectos of the company ard (3) provicle
rcasofab e assurance regard ng prevenl on of t  me y detect on oi unaulhoised acq! s I on use, or d spcs I on ol lhe
company s assets that cou d have a materia eflecl on the I nanc a slatenef ts

lnherent Limital ions oi Imternal Financial Controls over Financial Repoding

Because of the inherefl  im tations cf f teiral f lnafcia contro s over l inancia repcrt ng, i tciud f9 the poss b ty of
colusion or m.rrcpef management override oi conlTo s, matefal m sstatements due lo error of f faud t iay occLrf and
rot be detected Also,projectonsofanyevaluatonofthe nterna f inaicial contro s over f inancia repo.tng to fut!re
pe ods are sirblecl to lhe r isk thal the interna inancal conlfo oveT inanca repodng may becone tadequate
becauseo lcha r !es inccnd tonsc f i ha l thedegreeo icomp l iance ! , r ' l h i he to i ceso rp roced ! res . i a )Ce le fo ra te

0p in io r

n olf opfof tre Conpany has. n al l  maleral respects. an adeqlate ,nierna inaacia conlro s syslem over
lnancra repodng aid such if terna i iaancial ccntrcs over francal report ing were cpercl lng el lec veit a! at 3l
[r larch 2018 based on the intema contro over fnancial repodirg crteia estab shed ,Jy the aompal.y consdering
the essent a .onrpofents of nterna conliol staled n lhe Gu dance Nole on Aud I of nlernal F nanc; :ontio s Ovef
F fancia Repctng ssued by the nst:ute ofChadered Ac.curtarts 0f nCa

For Chatte!ee & Chelterjee
Chartered Accouniafls

ffiw.l
Padner
l4enbesf p ro 103

Place: Ne\'/ De hi
Datel
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