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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF CAMELIA PROPERTIES PRIVATE LIMITED

Repdrt on the Financial Statements

We have audited the accompanying Ind AS financial statements of Camelia Properties Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss ( Including Statement of other comprehensive income),the Cash
Flow Statement and the statement of changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information.{ here in after
referred to as “Ind AS financial statements™) -

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
Ind AS financial statements that give a true and fair view of the financial position, financial
performance including other Comprehensive income, cash flows and changes in equity of the
company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the Companies(Indian Accounting Standard)
Rules, 2015 as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error. '

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing , issued by the Institute
of Chartered Accountants of India (ICAI) specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements are free from
material misstatement. '

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. In making those risk assessments, the
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AS financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial
statements. : '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the State of Affairs of the Company as at March 31, 2018 its
losses including other comprehensive income, its cash flows and changes in equity for the year
_ended on that date.

Report on Other Legal and Regulatory Requirements

-1 As required by the Companies (Auditor’s Report} Order, 2016 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

Act, we give in the Annexure A a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(c) The Balance Sheet, the Statement of Profit and Loss including Statement of the Other
Comprehensive Income , Cash Flow Statement and the statement of changes in equity
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014and the companies ( Indian Accounting Standards) Rules, 2015
as amended; ' :

(¢) On the basis of the written representations received from the directors as on March 3 1,
2018 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2018 from being appointed as a director in terms of Section 164 (2) of
the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B* of this report
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(g} With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a. the Company does not have any pending litigations against the company or by
the company which would impact its financial position in its Ind AS financial
statements to the Ind AS financial statements;

b. the Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses

¢. there were no amounts which were required to be transferred to the Investor
'Education and Protection Fund by the Company

PLACE: BANGALORE _ FOR GIRISH MURTHY & KUMAR
Chartered Accountants

DATE: April 21, 2018

Glrish Rao B
Partner. . .
Membership No: 085745 Hight Point 1y

45, Palace Road,
FRN No.000934S Bangatore-1
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“’Annexure A”to the Independent Auditors’ Report referred to in clause 1 of paragraph
on the ‘Report on Other Legal and Regulatory Requirements” of our report of even date
to the financial statements of the Company for the year ended March 31, 2018:

Re: Camelia Properties Private Limited

L

II.

[l.

Iv.

VL

a. The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b. The fixed assets have been physically verified during the year by the management and
there were no material discrepancies between the book records and the physical fixed assets.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable properties are
held in the name of the Company.

The company has not commenced its operations and therefore had no stocks of physical
inventory during/ at the end of the year. Accordingly paragraph 3 (i) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company
has not granted any loans, secured or unsecured to the companies, firms, Limited Liability
Partnerships or other parties listed in the register maintained under section 189 of the
Companies Act,2013.

In our opinion and according to the information and explanation given to usthe company has
not granted any loan, made any investments, gave any guarantee or provided sccurity in
connection with a loan to any other body corporate or person in contravention of section 185
and 186 of the Companies Act,2013.

According to the information and explanation given to us the company has not accepted
deposits from the public during the year and as such this clause is not applicable.

According to the information and explanation given to us the Central Government has
not prescribed the maintenance of cost records under section 148 of the Companies Act,

2013 for the activities carried out by the Company, and hence this clause is not

. applicable.

VIL

a. According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the Company is generally regular in payment
of undisputed statutory dues including income tax, sales tax, service tax, Value added

" tax and cess as applicable with appropriate authorities. We are informed by the
company that the provisions of Provident Fund Act, Employee state insurance scheme,
, duty of customs, duty of excises are not applicable.

b. According to the information and explanations given to us and the records of the
company examined by us there are no disputed amounts payable in respect of income
tax, sales tax, service tax, value added tax as at 31st March 2018.We are informed by
the company that the provisions of duty of customs, and duty of excise are not
applicable.
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VIIL

IX.

XL

XII.

XL

XIV.

XV.

XVL

Based on our audit procedures and as per the information and explanations given by
the management, we are of the opinion that, the company has not taken any loan from
a financial institution or bank or Government or are there any dues to debenture
holders. Accordingly reporting requirement under this clause is not applicable.

The company did not raise any money by way of initial public offer or further public
offer(Including debt instrument) or has taken term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable.

During the course of examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us, we have not come across any instance of
fraud by the company or on the company by its officers or employees of the company
during the year. '

According to the information and explanation given to us and the records of the
company examined by us the Company has not paid or provided any managerial
Remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable.

In our opinion and. according to the information and explanations given to us, the
company is not aNidhi Company. Accordingly, paragraph 3 (xii) of the order is not
applicable.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that all the transaction with the
related parties are in compliance with section 177 and 188 of Companies Act.2013 and
the details of the transactions have been disclosed in the Ind AS Financial Statements
as per applicable accounting Standards.

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that the Company has not made any
preferential allotment or private placement of shares or fully or partly debentures
during the year under review.

According to the information and explanations given to us and the records of the

- Company examined by us, we are of the opinion that that the Company has not entered

into any non cash transactions with directors or persons connected with him.
Accordingly, paragraph 3 (xv) of the order is not applicable. '

According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not required
to be registered under Section 45 -JA of the Reserve Bank of India.

PLACE: BANGALORE : FOR GIRISH MURTHY & KUMAR

DATE: April 21, 2018

Chartered Accoun

ir1sh Rao B
Partner.
Membership No: 085745
FRN No: 0009348
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3)
of section 143 of the Companies Act, 2013 (“the Act™)

Re: Camelia Properties Private Limited

We have audited the internal financial controls over financial reporting of Camelia Properties
Private Limited (“the Company™) as of March 31, 2018 in conjunction with our audit of the
standfinancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities inciude the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the sateguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufticient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. '

Meaning of Internal Financial Controls over Finanecial Reporting

A company's internal financial control over financial reporting is a process designed to -
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Finarcial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management ovetride of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR
: Chartered Accountants
DATE:April 21,2018

Girish Rao B

Partner. '
Membership No: 085745 ;"S:f;c":fg;: ]
FRN No.000934S8 Bangaore-1 /
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Camelia Properties Pvt Ltd
CIN : U70102T7Z2008PTC021850

IND AS Balance sheet as at 31st March 2018

Notes 31st March 2018 31st March 2017
Amount in Rs. Amount in Rs.
ASSETS ‘ '
Non-current assets
Investment Property 3 59,677,021 58,529,421
59,677,021 59,529,421
Current assets
Financial Assets
Cash and cash equivalents 4 179,604 108,411
Other financial assets 6 1,203,818 -
Cther current assets 5 23,740 15,732
1,407,162 124,143
Total Assets 61,084,184 59,653,564
EQUITY AND LIABILITIES
Equity
Equity Share capital 7 10,000,000 10,000,000
Other Equity 8 48,251,224 {5,388,094)
Total equity 58,251,224 4,611,906
LIABILITIES
Current liabilities
Financial Liabilities
Short-term borrowings 9 2,800,000 52,200,000
Other financial liabilities 10 29,000 2,838,154
Other current liabilities 11 - 3,504
Current Tax Liabilities {Net) 12 3,960 -
2,832,960 55,041,658
Total Equity and Liabilities 61,084,184 59,653,564
Corporate Information about the Company 1
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial ¢

For Girish Murthy & Kumar
Firm registration number; 0009345
Chartered Accountan,

Partner
Membership no.: 85745

4502,
Hight Paint v
45, Palace Raag,
Bangalore-

Place: Hosur
Date:21.04.2018

3-28

For and on behalf of i

Govi
Director
DIN No: 01687626

ey

board of directors of Camelia Properties Pvt Limited

BV Suresh.?ﬁ/

Director
DiN no: 0240461




Camelia Properties Pvt Ltd

IND AS Statement of profit and loss for the Year ended 31st March 2018

Notes Year ended 31st Year ended 31st
March 2018 March 2017
Amount in Rs. Amount in Rs.

Other income 13 Co- 5,176
Finance income - -
Total Income - 5,176

Finance costs 14 390,566 35,188
Other expenses 15 70,116 113,823
Total Expenses 460,682 149,011
Profit/{loss) before exceptional items and tax from continuing {460,682} (143,835}
operations
Exceptional items ' - -
Profit/{loss) before and tax from continuing operations (460,682) (143,835)
(1) Current tax ' - -
(2) Adjustment of tax relating to earlier periods - -
(3) Deferred tax - -
Profit/({loss) for the year from continuing operations (460,682) (143,835)

Earnings per share for continuing operations
Basic, profit from continuing operations attributable to equity
holders of the parent
Diluted, profit from continuing operations attributable to equity
holders of the parent

Corporate Information about the Company 1

Summary of significant accounting policies 2
The accompanying noles are an integral part of the financial slatements. 3-28

{0.46) (C.14)

{0.46) (0.14)

As per our report of even date

For Girish Murthy & Kumar
Firm registration number: 0009343

For and on behalf of thq byard of directors of Camelia Prop

Go%

Director
DIN No: 01687626 DIN no; 02404610

Membership no.: 85745

|Place: Hosur
Date:21.04.2018




Camelia Properties Private Limited

Cash flow statement for the year ended 31st March 2018

31st March 2018

31st March 2017

Amount in Rs Amount in Rs

Cash flow from operating activities
Profit before tax from continuing operaticns (460,682) (143,835)
Profit before 1ax (460,682) (143,835)
Interest expanse 390,471 35,038
Operating prefit before working'capital changes {70,211) (108,797)
Movements in working capital :

Decrease / (increase) short term loans and advances (1,211,826) (212)

Increase / (Decrease) in Other long term Liabilities - (2,780,000}
Gash generated from /{used in} operations {1,282,037) (2,869,009}
Diract taxes paid (net of refunds) - -
Net cash flow from/ {used in) operaling activities (A) (1,282,037) (2,889,009)
Cash flows from investing activities
Purchase of fixed assets, including CWIP and capilal advances (147,600) - -

Increase! (decrease} in other current liabililies (2,808,658) 2,805,110
" Decrease/ (Increase) long term loans and advances - -
Net cash flow from/ (used in) investing activities (B) (2,956,298) 2,805,110
Cash flows from financing activities
Proceeds from short-term borrowings 4,700,000 -
Inlerest paid {390,471} (35,038)
Net cash flow from/ (used in) in financing activities (C) 4,309,629 (35,038)
Net increase/(decrease) in cash and cash equivalents {A + B + C) 71,194 {118,937}
Cash and cash equivalents at the beginning of (he year 108,411 227,348
Cash and cash equivalents at the end of the year 179,604 108,411
Components of cash and cash equivalents
Cash on hand 4,048 4770
With banks- on current account 175,556 103,641
Tolal cash and cash equivalents (note 18) 179,604 108,411

Corporate Information abcut the Company
Summary of significant accounlting palicies

Notes:

saction 133 of the Companies Act, 2013.

profil and loss for the period ended on that date.

As per our report of even dale

For Girish Murthy & Kumar
Firm registration number; 0009348
Chartered Accountan

B. Girfsh Rac
Partner
Membership no.: 85745

The accompanying notes are an integral part of the financial statements.

3. Refer Note no. 21 for disclosure required by Amendment to IND AS 7

3-28

e
GovrdBRal

Direclor

CIN no: 01687626

1. The above cashflow statement has been prepared under the 'Indirect Method' as set out in the IND AS - 7 on cashflow statements as referred to in

2. The above cashflow statement has been compifed from and is based on the Balance Sheel as at 31st March 2018 and the related statement of

For and on behalf of the board of directors of Cameiia Properties Private Limiled

Q
Place: Hosur v =
. Hight Point 1 ]
Date:21.04.2018 45 Palace Rosd, é W
Bangalore-1 /= N¢.

BV Sure
D
DIN no 02404610 qu B




Camelia Properties Private Limired
(\\mnount in 13.)

CIN : U70102TZ2008PTCI21850

Smtement of Standalone Audited Results for Quarter and year ended March 31, 2018

Pacticulars Quarter ended Yeur ended
IL-Mar-18 31-Dec-17 31-Marc-17 31-Mlar-18 3i-Mar-17
(ReTer Nares Below) ( Refer Note L) Unaudired { Refer Note k) Audited Audited
A |Concinuing Operitions
1 |Revenue
1) Revenue from vpcrations
b) Ocher incorne
iy (nhers - - 1,525 - 5178
‘Towal revenue - - 1,525 - 5,176
2 |Expenses
() Fimince costs (L,203818) - - 35,138 390,566 35.188
(1) Other expenses L1, 16t 13,370 63,688 .16 113823
Toral expenses ) (1,192,658) 13,370 98,846 460,652 149,0LL
3 |Profit/(loss) [rom continuing opemlions befors exceptional items and 1ax 1,192,658 (13,37 (97,321) {460,682) (143,835)
expense (1-2}
4 |Exceprional items
5 |Profit/(loss) from conrinuing operations heforce tax expenses (3 £ 4) 1,192,654 (13,3703 (97.321) {460,682) {143,335)
6 |Tax expenges of continuing operations
7 |Profit/(loss) afier tax fram continuing operatians (5 £ 6) 1,192,658 (13,270) {97,321) {460,682} (143,835)
B {Discontinued Operations
8 |ProfiL/(loss) from discontinued operations before rx expenses
9 |Tax expenses of discontined aperations
10 |Profit/(loss) afier 1ax from discontinued operations (8 X %) - - - - .-
11 |Profit/(loss} after 1ax for respeciive perods {7 + 10) 1,192,658 {13,370) (97,321) (460,682) (143,335)
[2 |Other Comprchensive Income
i3 |Total other comprehensive income, ner of 1ax for the respective periods - - - - .
14 |Total comprehensive income for the respective pericds (11 £ 13) [comprising 1,192,658 (13,370) (97,321) (460,682) (143,335}
Profit (loss) and Other comprehensive income (net of 1ax) fer the respeciive
periods]
15 | Paid up equity slvare capisal 10,000,000 10,000,000 10,000,000 1,000,000 10,000,000
16 {Paid np debu capital ’
17 |Ouher Equity (including Debeniure Redemption Reserve) 48,251,224 (5,388,094}
18 |Debenture Redemprion Reserve
19 |Eamings per equity share
) Busic/ Dilured before Exceptional irems 119 (0.01) (0.10) (0.46) (0.1
i) Busic/ Diluted afver Exceptional items I3 (©.08) (0.10) (0.46) (0.14)
i) Basic/Dilated EPS from condnued opesitions L1% (0.0} (0.10) {0.46) {0.14)
i) Basic/Dilured EPS trom discontinued operaiions - - - - -
20 |Debt Equity Ratio
21 |Debt Service Coverage Ratio (DSCR)
i) DSCR before Exceplionad items
ii) DSCR after Exceptional items
22 |Inierest Service Coverage Ravio (ISCR)
i) ISCR befare Exceptional items
ii) 1ISCR after Excepiional icems

Mate LrTe figures of the list quarter of cuccent and previous years ace the balincing figures benveen the audiced figures in cespecr of the full francials yeae and the published unaodited
yvear to dire figures for nine months ended for the cespecave years.

Note 2: Holding company had clrged incerest tate of 12.25% on debentures in QL. Flowever in Q4 itwas decided to reduce the interest mte from 12.25% 1o 3% tor G L. This vas
resulted in negatve income under nance cosr:

s per our teport of cven date

Tor Girish Murthy & Kumar

Firm registration number,

Director Direeror
DIN No: 01687626 DN nos D240

Parimer
Membership no.: 85743

Ilace: Hosur
Dae:21.04.2018




Camelia Properties Private Limited

Statement of standalone assets and liabilities

{ Amount in Rs.)
As at March 31, As at March 31,
Particulars 2018 2017
{Audited) (Audited)
1 ASSETS
a) Non-current assets
Investment propetty 59,677,021 59,529 421
59,677,021 59,529,421
b} Current assets
Cash and cash equivalents 179,604 108,411
Other financial assets 1,203,818
Other cutrent asscts 23,740 15,732
1,407,162 124,143
TOTAL ASSETS {ut+b) 61,084,184 59,653,564
2  EQUITY AND LIABILITIES
a) Equity
Equity share capital 10,000,000 10,000,000
Other cquity 48,251,224 -5,388,094
Total equity 58,251,224 4,611,906
¢) Current liabilities
Financial habilities
Borrowings 2,800,000 52,200,000
Trade payables
Other financial linbilities 29,000 2,838,154
Other cutrent liabilities - - 3,504
Provisions
Current tax liabilities (net) 3,960 -
2,832,960 55,041,658
TOTAL EQUITY AND LIABILITIES {(a+b+c) 61,084,184 59,653,564

As per our report of even date

Tor Gieish Murthy & Kumar
Firm registration number, 0009345

Chartered Accou

B. Girish Rao
Partner
Membership no.: 85745

Place: Hosur
Date:21.04.2018

“a
Gowmd Bhat

Director
DIN No: 01687626

Amited




Camelia Properties Private Limited

Statement of change in Equity for the year ended 31 iviarch 2018

(Amounfs in Rupees)

Attributable to the equity holders of the parent.

Total equity

Partner
Membership ne.; 85745

Place: Hosur

Hight Poi
Date:2{ 042018 gn Pont v

45, Palace Road,
Bangalore-1

‘g A

ovind 3
Director Director
DTN No: 1687626 DIN no:

B V Suresh Babu

Issued capifal -Equlty component of | Retained earnings | Total
Debentures

At 31 March 2016 10,600,000 - (5,244 ,259) 47557411 4,755,741
Profit for the period ot (143,835) {143,835) {143.835)
Other comprehensive income - - - - -
Total comprehensive income - - - - ol
At 21 March 2017 ] 10,000,000 - (5,388,094) 4,611,906 4,611,906
Profit for the perlod ) - - (460,682) (460,682) (460,682)
Issued during the year 54,100,000 __...54,100,000 54,100,000
[Other comprehensive Income I R - - - -
Total comprehensive income - - - - -
At 31 March 2018 10,000,000 54,100,000 (5,848,776) 58,251,224 58,251,224
_-‘\S pen: our EEPOl't KJE cven dare

For Gicish Murthy & Kumar

Firm registration number: 9345

Fogdagd on behalf of the board of dircetors of Caghelia Propy




Camelia Properties Private Limited .
Notes to IND AS Accounts for the year ended March 31, 2018

1. Corporate Information

Camelia Properties Private Limited (CIN : U70102TZ2008PTC021850) domiciled in India and incorporated
on 11th January 2008. The company is in the business of dealing in real estate, property development,
estate agency to acquire by purchase, exchange, net or otherwise deal in lands, buildings or any estate or
interest therein and ahy rights over or connected with lands so situated and laying out, developing fand
for industrial purpose, building and preparing sites by planting, paving, drawing and by constructing
offices, flats, service flats, hotels, warehouses, shopping and commercial complexes, by leasing, letting or
renting, selling( by instalments, ownership, hire purchase basis or otherwise or disposing of the same}.
The company’s Holding company is GMR SEZ and Port Holding Limited and ultimate holding company is
GMR Infrastructure Limited/GMR Enterprises Private Limited.

The registered office of the cbmpany is located in Hosur in Tamilnadu, India.
Information on other related party relationships of the Company is provided in Note 17.

The financial statements were approved for issue in accordance with a resolution of the directors on 21*
April 2018. '

2. Significant Accounting Policies
A. Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), under
the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair values, the provisions of Companies Act, 2013 (the ‘Act’} (to the extent notified). The Ind
AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules issued thereafter.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

The financial statements are presented in Indian Rupees (INR).

B. Summary of significant accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities In the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:
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i) Expected to be realised or intended to be sold or consumed in normal operating cycle

i) Held primarily for the purpose of trading _

iii) Expected to be realised within twelve months after the reporting period, or

iv)  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at

least twelve months after the reporting period

All other assets are classified as non-current. A liahility is current when it is:

i) ~ Itis expected to be settled in-normal operating cycle

ii) It is held primarily for the purpose of trading

iif) It is due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liability for at least twelve months

after the reporting period

All other liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-
current assets and liabilities. The operating cycle is the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents. The Company has identified twelve months
as its operating cycle.

b. Property, plant and equipment

Recognition:

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if:
(a) it is probable that future economic benefits associated with the item will flow to the entity; and
{b) the cost of the item can be measured reliably.

Fixed Assets are stated at acquisition cost less accumulated depreciation and cumulative impairment.
Such cost includes the expenditure that is directly attributable to the acquisition of the plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are met.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset are derecognised when replaced. Further, when each major inspection
is performed, its cost is recognised in the carrying amount of the item of property, plant and equipment
as a replacement if the recognition criteria are satisfied. All other repairs and maintenance are charged to
profit and loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the statement of profit and loss when the asset is
derecognised.
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The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

¢. Depreciation on Property, plant and equipment

Depreciation on the Property plant and equipment is calculated on a straight-line basis using the rates
arrived at, based on useful lives estimated by the management, which coincides with the lives prescribed
under Schedule Il of the Companies Act, 2013 except for assets individually costing less than Rs. 5,000
which are fully depreciated in the year of acquisition.

The management believes that these estimated useful lives are realistic and reflect fair approximation of
the period over which the assets are likely to be used. The residual values, useful lives and method of
depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Depreciation charges for impaired assets is adjusted in future periods in such a manner that revised
carrying amount of the asset is allocated over its remaining useful life-

d. Investment properties

Since there is no change in the functional currency, the Company has elected to continue with the carrying
value for all of its investment property as recognised in its Indian GAAP financial statements as deemed
cost at the transition date, viz., 13* April 2015.

investment properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any. '

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if
the recognition criteria are met. When significant parts of the investment property are required to be
replaced at intervals, the Company depreciates them separately based on their specific useful lives. All
other repair and maintenance costs are recognised in profit or loss as incurred.

Depreciation is recognised using straight line method so as to write off the cost of investment property
less their residual values over their useful lives specified in schedule Il to the Companies Act, 2013, or in
the case of assets where useful life was determined by technical evaluation, over the life so determined.
Depreciation method is reviewed at each financial year end to reflect the expected pattern of
consurnption of the future benefits embodied in the investment property. Freehold land and properties
under construction are not depreciated.

Though the Company measures investment property using cost based measurement, the fair value of
investment property is disclosed in the notes. Fair values are determined based on an annual evaluation
performed by an accredited external independent valuer applying a valuation mode! recommended by
the International Valuation Standards Committee.
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Investment properties are derecognised either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal.

The difference between the net disposal proceeds and the carrying amount of the asset is recognised in
prafit or lass in the period of derecognition. :

e. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value at the date of acquisition. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses. Internally generated intangibles, excluding capitalised development costs, are not
capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure
is incurred.

Intangible assets include software and their useful lives are assessed as either finite or indefinite.

f. Amaortisation of intangible assets

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and
the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end
of each reporting period. Changes in the expected useful life or the expected pattern of consumption of
future economic benefits embodied in the asset are considered to medify the amortisation period or
method, as appropriate, and are treated as changes in accounting estimates. The amaortisation expense
on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Intangible assets like the Software licence are amortised over the useful life of 6 years as estimated by the
management.

E. Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also incfudes exchange differences to the extent regarded as an adjustment to
the borrowing costs.

h. Impairment of non-financial assets :
As at the end of each accounting year, the Company reviews the carrying amounts of its PPE, investment
propetties, intangible assets and investments in associates and joint ventures determine whether there Is any
indication that those assets have suffered an impairment loss. If such indication exists, the said assets are
tested for impairment so as to determine the impairment loss, if any. Goodwill and the intangible assets
with indefinite life are tested for impairment ¢ach year.
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Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.
Recoverable amount is determined:

(i) in case of an individual asset, at the higher of the net selling price and the value in use; and

(ii) in case of a cash generating unit (a group of assets that generates identified, independent cash flows), at
the higher of the cash generating unit’s net selling price and the value in use.

(The amount of value in use is determined as the present value of estimated future cash flows from the
continuing use of an asset and from its disposal at the end of its useful life. For this purpose, the discount
rate (pre-tax) is determined based on the weighted average cost of capital of the company suitably adjusted
for risks specified to the estimated cash flows of the asset).

For this purpose, a cash generating unit is ascertained as the smallest identifiable group of assets that
generates cash inflows that are largely independent of the cash inflows from other assets or groups of assets.

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount,
such deficit is recognised immediately in the consolidated statement of Profit and Loss as impairment loss
and the carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount. For this
purpose, the impairment loss recognised in respect of a cash generating unit is allocated first to reduce the
carrying amount of any goodwill allocated to such cash generating unit and then to reduce the carrying
amount of the other asscts of the cash generating unit on a pro-rata basis.

When an impairment [oss subsequently reverses, the carrying amount of the asset (or cash generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss is recognised
for the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in the consolidated statement of profit and loss.

i Provisions, Contingent liabilities, Contingent assets, and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognised as a finance cost."

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group
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or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize
a contingent liability but discloses its existence in the financial statements. ‘

Commitments include the amount of purchase order {net of advances) issued to parties for completion
of assets

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance
sheet date

j- Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract
embodying the related financial instruments. All financial assets, financial liabilities and financial guarantee
contracts are initially measured at transaction cost and where such values are different from the fair value,
at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities (other than financial assets and financial liabilities at fair value through profit and
loss) are added to or deducted from the fair value measured on initial recognition of financial asset or
financial liability. Transaction costs directly attributable to the acquisition of financial assets and financial
liabilities at fair value through profit and loss are immediately recognised in the statement of profit and
loss. In case of interest free or concession loans/debentures/preference shares given to associates and joint
ventures, the excess of the actual amount of the loan over initial measure at fair value is accounted as an
equity investment.

Investment in equity instruments issued by associates and joint ventures are measured at cost less
impairment.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of
aflocating interest income or expense over the relevant period. The effective interest rate is the rate that
exactly discounts future cash receipts or payments through the expected life of the financial instrument, or
where appropriate, a shorter period.

(a) Financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and the

contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.
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Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business model whose objective is to hold these assets in order to collect contractual cash
flows or to sell these financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is
carried at fair value through the statement of profit and loss.

Impairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and
fair value through profit or loss.

For financial assets whose credit risk has not significantly increased since initial recognition, loss allowance
equal to twelve months expected credit losses is recognised. Loss allowance equal to the lifetime expected
credit losses is recognised if the credit risk on the financial instruments has significantly increased since
initial recognition.

De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the
financial asset expire, or it transfers the financial asset and the transfer qualifies for de-recognition under
Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained interest in the assets and an
associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset,
the Company continues to recognise the financial asset and also recognises a colfateralised borrowing for

the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured
at the date of de-recognition and the consideration received is recognised in statement of profit or loss.

For trade and other receivables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

(b) Financial liabilities and equity instruments
Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance

of the contractual arrangements entered into and the definitions of a financial liability and an equity
instrument.
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Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue
costs,

Financial Liabilities

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently
measured at amortised cost, using the effective interest rate method where the time value of money is
significant. Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value and
are subsequently measured at amortised cost using the effective interest rate method. Any difference
between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is
recognised over the term of the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made
to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due
in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as
a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee.

" De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substaniially modified, such an exchange or
medification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Off-setting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there

is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on
a net basis, to realise the assets and settle the liabilities simultaneously.

k. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term

deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company’s cash management.

I Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. ‘

Fair value is the price that would be received to sell an asset or paid to transfer a fiability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or liability, or
i) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantagecus market must be accessible by the company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant ohservable inputs and minimising
the use of uncbservable inputs.

All assets and liahilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period."
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The Company determines the policies and procedures for both recurring fair value measurement, such as
derivafive instruments and unquoted financial assets measured at fair value, and for non-recurring
measurement, such as assets held for distribution in discontinued operations. The Valuation Committee
comprises of the head of the investment properties segment, heads of the Company’s internal mergers
and acquisitions team, the head of the risk management department, financial controllers and chief
finance officer.

External valuers are involved for valuation of significant assets, such as properties and unquoted financiat
assets, and significant liabilities, such as contingent consideraticn. Selection criteria include market -
knowledge, reputation, independence and whether professional standards are maintained. Valuers are
normally rotated every three years.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which
are required to be remeasured or re-assessed as per the Company’s accounting policies. For this analysis,
- the Company verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

The Company, in conjunction with the Company’s external valuers, also compares the change in the fair
value of each asset and liability with relevant external sources to determine whether the change is
reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

This note summarises accounting policy for fair value.

m. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of when the payment is being made. Revenue is
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government. The
Company has concluded that it is the principal in all of its revenue arrangements since it is the primary
obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and
credit risks.

Interest income

- For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or
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to the amortised cost of a financial liability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument {for
example, prepayment, extension, call and similar options) but does not consider the expected credit
losses. Interest income is included in finance income in the statement of profit and loss.

Other interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Dividends

Revenue is recognised when the Company’s right to receive the payment is established, which is generally
when shareholders approve the dividend.

n.  Taxes
Tax expense comprises current and deferred tax.
Current income tax

Current income tax is measured at the amount expected to be paid to the tax autharities in accordance
with the Income Tax Act, 1961

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to
the underlying transaction either in OCl or directly in equity. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax reguiations are subject to
interpretation and establishes provisions where appropriate." '

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of
assets and liabilities in the consolidated financial statements and the corresponding tax bases used in the
computation of the taxable profit and is accounted for using the balance sheet liability model. Deferred tax
liabilities are generally recognised for all the taxable temporary differences. In contrast, deferred tax assets
are only recognised to the extent that is probable that future taxable profits will be available against which
the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised.
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in .other comprehensive income or in equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Deferred tax assets include Minimum Alternative Tax ('MAT’) paid in accordance with the tax law in India,
which is likely to give future economic benefits in form of availability of set off against future income tax
liability. Accordingly, MAT is recognised as deferred tax assets in balance sheet when the assets can be
measured reliably and it is probable that future economic benefit associated with the assets will be
realised.

0. Corporate Social Responsibility {'CSR') expenditure

The Company charges its CSR expenditure, if any, during the year to the statement of profit and loss
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3. Investmant property under construction
{Amounts in Rupecs)

Particulars Investment praplerty under Total
canstruction
Cost
As at april 01, 2016 59,526,421 59,529,421
Acquisitions during the year - -
Expenses capitalised during the year - -
Impairment loss : - -
Disposals - - -
As at March 31, 2017 54,529,421 59,526,421
Acquisitions during the year - -
Expenses capitalised during the year 147,600 147,660
Impalrment loss - -
Dispasals . - -
As at March 31, 2018 . . . 59,677,021 59,677,021
Accumulated depreciation
£s at april 01, 2016 - -
Charge for the year - -
Disposals - -
As at March 31, 2017 - -
Charge for the year - -
Disposals - -
As at March 31, 2018 - -
Net block
As at March 31, 2017 59,529,421 59,529,421
As at March 31, 2018 58,677,021 58,677,021
Notes:
information regarding income and expenditure of Investment property:
Rs in Crores Rs. in Crores
Particulars 3/31/2018 3/31/2017
Rental income derived from investment property ’ - -
Less: Direct operating expenses (including repatrs and maintenance) generating rental income - -
Less: Direct operating expenses (including repairs and maintenance) that did not generate rental income - -
Profit / {loss) arising from investment properties before depreciation - -
Less: Depreciation for the year - -
Profit / {loss} arising from investment properties - -
Reconciliation of fair value
{Rs. In Crores)
As at April 01, 2015-(Fair Value) 2103
fair value difference 1.05
Purchases during the year -
As at March 31, 2017 22,08
Fair value difference 4.21
Purchases during the year -
As at March 31, 2018 26,29
Description of valuation techniques used and key inputs to valuation on investment propertics:
Investment Properties : Valuation technique Significant | Range (weighted
unobservable averapge)
inps
Note “The company owns 52,570 acres of land under the judsdiction of Shoolagid Sub-registear office "The valuation has been done March | March
Krishaagiel District of Tamil Nadu. As on the Balance sheet dage, the macker vnl_ue of these lands is estimated |considering the macket value 31,2018 | 31,2017
to be Rs. 26.29 Crores (as on 31st Maech 2017 - 22.08 Creres), out of which 41.07 acres of land The Land has ¢ ihe land after visiting the
been mortgaged to ICICT Baak as secunty by way of deposit of ticle deed for the non convertible debentuces | . - .
issued by holding company GMR Infeastructure Limited State Inclustries Promotion Corporation of Mtc’_mecung .”ImOUS Pw? <
"Lamilaadu (SIPCOT) , has issued a aotification /notice for acquisition of 40.18 Ac of land for Industrial making enquires, collecting
purpose. The maragement does not foresee any loss in the value of the property duc to this acquisition. & vedfication of various
) L’md_ related data, il
constdeany, the sale/ lease
executed in that area in last ) )
few years, considering the
acquisition plan of SIPCOT
and the peojest development
plan of the Client m the
vicinity.
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4 Cash and Bank balances

31st March 2018

31st March 2017

Amount in Rs

Amount in Rs

Cash and cash equivalents
Balances with banks:

— 0On current accounts 175,556 103,641

- On Fixed Deposit

Cash on hand 4,048 4770
179,604 108,411

5 Other current assets

31st March 2018

31st March 2017

) Amount in Rs Amount in Rs
tBalances with statutory/ government authorities 23,740 15,732
Advances recoverable in cash or kind - -
23,740 15,732 |
Other financial assets
31st March 2018 31st March 2017
) Amount in Rs Amount in Rs
Interest receivable from related parties 1203818 -

1203818
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Share capital

31st March 2018 318t March 2017
Amount in Rs Amount in Rs
Authorized shares
1,000,000 (March 2017:1,000,000) Equily Shares of Rs.10 each 10,000,000 10,000,000
Issued, subscribed and fully paid-up shares
1,000,000 {March 2017:1,000,00C} Equity Shares of Rs.1C each 10,000,000 10,000,000
subscribed and fully pald-up shares
1,000,000 (March 2017:1,000,000) Equity Shares of Rs.10 each 10,000,000 10,000,000
Total issued, subscribed and fully paid-up share capital 10,000,000 10,000,000
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares
Equity shares 31st March 2018 31st March 2017
No. Amount In Rs No. Amount in Rs
At the beginning of the peried 1,000,000 10,000,000 1,000,000 10,000,000
Issued During the year - -
Qutstanding at the end of the pericd 1,000,000 10,000,000 1,000,000 10,000,000

(b} Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates
Out of equity shares issued by the company, shares held by its halding company, uitimate holding company and their subsidiaries/ associates are as

below:

immediate holding company (and its nominees)

GMR SEZ & Port Holding Limited (Formally known as GMR SEZ & Port Holdings Pvt Ltd) , the

I1st March 2018

31st March 2017

Amount in Rs

Amount in Rs

1,000,000 (March 2017: 1,000,000} Equity Shares of Rs.10 each fully paid up 10,006,000 10,000,000
{c) Details of shareholders holding more than 5% shares in the company
3Mst March 2018 31st March 2017
No. % holding in Na. % holding in
Equity shares of *10 each fully paid
GMR SEZ & Port Holding Limited (Formally known as
GMR SEZ & Port Holdings Pvt Ltd ), the immediate 1,000,000 100% 1,000,000 100%
holding company and its neminees.
Other Equity
31st March 2018 J1st March 2017
: Amount in Rs Amount In Rs
Surplus/ (deficit) in the statement of profit and loss
Balance as per last financial slatements (5,388,094) (5,244,252)
Profit! (Loss) for the year (460,682) (143,835)
Net Surpius/ (deficit) in the statement of profil and loss (5,848,776) {5,388,094)
Total reserves and surplus (A} : (5,848.7786) (5,388,094)
Equity component of other financial instruments
At 1 April 2017
-Equity companent of Related Party Loans/ Debentures - -
Add: 1ssued during the year
-Equity component of Related Party Loans/ Debentures 54,100,000 -
Outstanding at the end of the year
-Equity compenent of Related Party Leans/ Debentures 54,100,000 -
Treasury sharas
At 31 March 2018 (B) 54,100,000 -
Total (A+B} 48,251,224 (5,388,094




10 -

1

12

Financial Liabilities - borrowings

Non-current Current
st March 2018 st March 2017 31st March 2013 31st March 2017
Amount in Bs Amount in Rs Amount in Rs Amount in Rs
Debentures
4B (2017 48) 0% Cumulative Opiionally Convertible -
Debentures of Rs. 1,000,000 each. - ) 48,000,000
81 (2017:42) 0% Cumulative Opticnally Converlible } 4.200.000
Debentures of Rs. 100,0€0 each. - - L
Loans from group company (unsecured) - - 2,800,000 -
- - 2,800,000 52,200,000
The above amount includes
Secured borrowings ' - - -
Unsecured borrowirgs - - 2,800,000 52,200,000
Total . - - 2,800,000 52,200,000

The Company had issued 48 numbers of 12.25 % Cumulative Optionally Convertible Debentures of Rs. 1,000,000 each aggregating to Rs. 48,000,000
and 42 numbers of 12.25% Cumulative Optionally Convertible Debentures of Rs.100,000 each aggregating to Rs.4,200,000 to GMR SEZ & Port
Hoidings Limited upto the year ended 31st March' 2017, convertible into the equity shares of Rs. 10/- each of the Company at any time not exceeding 120
months from the dale of allotment of the debentures at ihe option of the Debenture holder based on the valuation report of Chartered Accountanis firm.
As on 1st July 2017 the company has converted ali 12.25 % Cumulative Optionally Convertible Debentures into % Compuisory Convertible Debentures
(CCDs). During the year the company has further issued 19 numbers of 0 % Compulsory Convertible Debentures (CCD) of Rs.100,000 each
aggregating to Rs.19,00,000 to GMR SEZ & Port Heldings Limiled.As per [ND AS, CCDs are consklered as other equily and CCDs balance as on 31st
March 2018 stands ta NiL.

The Unsecured 0% Compuisorily Convertible Debenlures shail be compulsorily converlible into the equily shares of Rs. 10/- each cof the Company at any
{ime not exceeding 120 manths from the dale of allotment of the debentures based on the vaiualion report of Chartered Accountants firm.

During the current financial year 2017-18,1he company has taken inter corporate loan of Rs. 28,00,000 at an interest rate 0% fora period of 11 months
from GMR SEZ & Portholding Ltd . As at 31st March 2018, the company has total Loan of Rs 28,00,000. :

The holding cempany initially had charged 12.25% interest on these debenlures in Q1 . However in Q4 it was dectded to reduce the interest rate from

12.25% to 3% for Q1.
I

Other Financial Liabilities

MNon-current

Current

I1st March 2018

3Mst March 2017

31st March 2018

31st March 2017

Amount In Rs

Amount in Rs.

Amount in Rs

Amount in Rs

Interest accrued and due on berrowings - - - 31,534
Non trade payable - - 29,000 26,620
Non trade payable {Group Cornpanies) - - - 2,780,000
Total - - 29,000 2,838,154
QOther Current Liabilities

Non-current Current

31st March 2018

31st March 2017

31st March 2018

J1st March 2017

Amount in Rs

Amount in Rs

Amount in Rs

Amount In Rs

TODS payable
Other statutory dues
Total

3,504

3,504

Current Tax Liabilities {Net)

Non-current

Current

I1st March 2018

31st March 2017

31st March 2018

~ 3st March 2017

Amount in Rs

Amount in Rs

Amount In Rs

Amount In Rs

Provision for Income Tax
Total

3,960

3,960




Camelia Properties Privaie Limited
Notes fo Financial Statementis Tor the year ended 371st March 2018

Other income

Year ended 31st Year ended 31st
March 2018 March 2017
Amount in Rs Amount in Rs
Interest income on
Bank deposits - 2,100
Interest on Income tax refund - 3,076
- 5176

Other expenses

Year ended 31st Year ended 31st

March 2018 . March 2017
Amount in Rs Amount in Rs
Rates and taxes 39,505 6,230
Travelling and conveyance . - 10,000
Printing and stationery 24 -
Legal and professional fees 6,528 11,353
Payment to auditor (Refer details below) 24,000 24,240
Land Development Charges - 62,000
Miscellaneous expenses 59 -
70,116 113,823

Payment to auditor

Year ended 31st Year ended 31st

March 2018 March 2017
Amount in Rs Amount in Rs
As auditor: ‘
Audit fee 10,002 10,098
Limited review 13,998 14,142
24,000 24,240

Finance costs

Year ended 31st Year ended 31st

March 2018 March 2017

Amount in Rs Amount in Rs
Interest on Delayed Payments 44 -
Interest on debentures 390,427 35,038
Bank charges 95 150

390,566 35,188




16 Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity hoiders of the parent by the weightéd average number of Equity

shares outstanding during the year.
Diluted EPS amounts are calculated by dividing the profit attributable to equity hoiders of the parent (after adjusting for interest on the convertible
preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that

The following reflects the income and share data wsed in the basic and diluted EPS computations:
Amounts in INR

Particulars ] ] o 7 ) | 31-Mar-18 |: 31-Mar-17 |
Profit attributable to equity holders of the parent ;

:Continuing operations . (460,682) i (143,835)
iDIscontinued operation - 3 - j
| Profit attributable to equity holders of the parent for basic earnings - 1 ! -
‘Inkerest on convertible preference shares - - !
' Profit attributable to equity holders of the parent adjusted for the effact of dilution - [ - |

iWeighted Average number of equity shares used for computing Earning Per Share (Basic) 1,000,000 : 1,000,000 '

|
| Effect of dilution: - -

|
iConvertible preference shares - -

| Weighted average number of Equity shares adjusted for the effect of dilution * R 1,000,000 | 1,000,000 |
1 ! i

' |
‘!Earning Per Share (Basic) (Rs) (0.46) ! (0.14) |
!Earning Per Share (Diluted) (Rs) (0.46) § (0.14) |
iFace value per share (Rs) ' 10 ' 10 ‘




17 Relzted Party transactions

(A) Names of Related parties and nature of related party relationships

Camelia Properties Private Limited - Related parties

{i) Enterprises that controt the Company GMR SEZ & Port Holdings Limited {GSPHL) {Holding
GMR Infrastructure Limited {GIL)

GMR Enterprises Private Limited {GFPL)
Amartya Properties Private Limited{Amartya)
Advika Properties Private Limited (Advika)
Aklima Properties Private Limited {(Aklima})
Baruni Preperttes Private Limited {Baruni) -
Bougainvillea Properties Private Limited (BPPL)
Deepesh Properties Private Limited (DPPL}

Eita Preperties Private Limited {EPPL)

Gerbera Properties Private Limited (GPPL)
Lakshmi Priya Properties Private Limited (LPPPL)
Larkspur Properties Private Limited {LPPL)
Lantana Properties Private Limited (LPPL])
Honeysuckle Properties Private Limited (HPPL)
Idika Properties Private Limited {IPPL}
Krishnapriya Praperties Private Limited {KPPPL)
Nadira Properties Private Limited {NPPL)

(i}  [Fellow Subsidiary Companies Padmapriya Properties Private Limited {PPPPL)
Pranesh Properties Private Limited (Pranesh)
Prakalpa Properties Private Limited {Prakalpa)
Purnachandra Properties Private Limited (PPPL)
Radhapriya Properties Private Limited (RPPPL)
Shreyadita Preperties Private Limited (SPPL)
Sreepa Properties Private Limited {Sreepa)

. |GMR Generation Assets Limited [GGAL}

GMR Krishnagiri SEZ Limited ({GKSEZ)
Honeyflower Estates Private Limited {(HFE)
Namitha Real Estates Private Limited (NREPL)
Suzone properties Private Limited (Suzane)
Lilliam Properties Private Limited (Lilliam)

GMR Utilities Private Limited (GUPL)

Raxa Security Services Limited (RSSL)

East Godavari Power Distribution Company Private

Mr. Govind Bhat P
Mr. B V Suresh Babu

(i) |Key Managemant Personnel

{B)  Summary of transactions with the above related parties [s as follows:

i B Particulars - N As at March 31, 2018 As at March 31, 2017°
) Issue / [Redemption) 0% { 2017 : 12.25% Cumulative Optional ] b
‘Convertible Debentures} Comoulsory Convertible Debantures L . I

- Enterprises that Control the Company — GSPHL 1,900,000 -
ii) Re imbursement of TDS to : . 7
- Fellow subsidiary — RPPPL - 5730 _ 800
iifjLoan Received/(paid) : N .
- Enterprises that Control the Company — GSPHPL O " 2,300,000 T
1iv}) Creditors paid to: ! 7 _r
| -Fellow Subsidiary-GHEL B _ (2,780,000} -

i) Re Imbursement of Expenses:

- Fellow subsidiary —PPPPL - ) 29,000
v} Interest on Debenture :-
- Enterprises that Control the Company — GSPHL 390,427, . 35,038

) @Qutanding Balances at the year-end : I

Particulars _ o As at March 31, 2018 _ As at March 31, 2017'
1] Equity Share Capital

|- Enterprises that Control the Company —GSPHL 10,000,000] 10,000,000
il}  Zero per cent { 12.25% Optionaily convertible Debentures) I ;
Compulsory Convertible Debentures L ) ! .

- Enterprises that Control the Company ~ GSPHL 54,100,000 . 52,200,0001

iii) Interest on Debenture (Receivable fram):- ] ! N i

i . - Enterprises that Control the Company — GSPHL o 1,203,818 31,534

! iv)Loans taken from: i -

_ - Enterprises that Control the Company — GSPHL o 2,800,000! , . -

3v)Creditnrs/payahle_" '7 o B }
-Feliow Subsidiary-GHEL L - ~2,780,0001




18 Financial risk management obiectives and policies

The Company’s principal financial liabilities comprise Toans and borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company’s operations. The Company’s principal financial assets include loans, trade and other receivables, and cash and cash equivalents that
derive directly from its operations.

The Company is exposad to market risk, credit risk and liquidity risk. The Company’s senicr management oversees the management of these risks. .
Company’s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company’s policies and risk objectives, All derivative activities for risk management
purpeses are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the Company’s policy that ne trading in
derivatives for speculative purposes may he undertaken. The Board of Directors reviews and agrees pelicies for managing each of these risks, which are
summarised below. i

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprisas three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affectad by markel risk
include loans and borrowings, deposits, and derivative financial instruments.

The sensitivity analyses in the following sections relate to the position as at 31 March 2018 and 31 March 2017,

The analyses exclude the impact of mevements in market variables on: the carrying vaiues of gratuity and other post-retirement obligations, provisions.
The following assumptiens have been made in calculating the sensitivity analyses:

» The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets
and finzncial liabilties held at 31 March 2018 and 31 March 2017.

Interest rate rish .
[nterest rate risk 1s the risk that the fair value or future cash flows af a firancial instrument will fluctuate because of changes in market interest rates. The
Company does not have fluctuating interest rate borrowings, thus company does not have any interest rate risk.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency risk.




19 Capital management

For:the purpose of the Company’s capital management, capital includes issued equity capital, and all other equity reserves
attributable to the equity holders of the parent. The primary objective of the Company’s capital management is to
maximise the shareholder value,

The Company- manages its capital structure and makes adjustments in light of changes in economic conditions and the
raquirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a
gearing ratio, which is total debt divided by total capital plus total debt.

Amounts in INR

At 31 March 2018 | At 31 March 2017 |

Borrowings 2,800,000; 52,200,000:
Total debt t 2,800,000 52,200,000
_ l : ‘ 7
Capital Components i ;
share Capital " 10,000,000 | 10,000,000 |
Other equity _ 48,251,224 . (5,388,094).
Total Capital I 58,251,224 | 4,611,906
Capital and net debt i 61,051,224 | ' 56,811,906 |
i ; |

Gearing ratio ( %) 5% : | 92% 3




20 Liquidity Risk

Maturity profile of the Group’'s financial liabilities basad on contractual undiscounted payments as on 31st March 2018

on demanc_[ ;fs:t;hsan 3 :1::1tlhzs 1 to 5 years > 5 years Total

INR INR INR INR INR INR
Year ended
31% March 2018
Cther financial liabilities 29,000 29,000
Borrowings 2,800,000 2,800,000
Total 2,829,000 - 2,829,000
Maturity profile of the Group’s financial liabilities based on contractual undiscounted payments as on 31ist March 2017

On demand ::::J_'h:" 3 ?n::;tlhzs 1to5years |>5years Total

INR ~{INR- INR INR _|INR . |INR
Year ended
31 March 2017
Other financial liabilities 2,838,154 2,838,154
Borrowings 52,200,000 52,200,000
Total 55,038,154 - 55,038,154
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Where there is movement/ balance in financial activities in cash flow

Amendment to Ind AS 7

Effective April 1, 2017, the company adopted the amendment to [nd AS 7, which requires entities to provide
disclosures that enable users of financial statements to evaluate changes in liabilities arising from financing activities,
including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation
between the opening and closing halances in the balance sheet for liabilities arising from financing activities, to meet
the disclosure requirement. The reconciliation is given as below:

Amount in Rs,

Particulars 01.04.2017 Cash Flow Non Cash Changes 31.03.2018
Fair Value Others
Changes

Long Term Borrowings - - - -

Short Term Borrowing 52,200,000 4,700,000 (54.100,000) - 2,800,000

*on 1st July 2017 the company has converted all Cumulative Opticnally Convertible Debentures into Compulsory Convertible

Debenturas (CCDs), hence CCDs are considered as other equity.




Income tax expenses in the statement of profit and loss consist of the following:

Tax expenses
Current tax
Deferred tax
Total taxes

Effective Tax Reconciliation for the year ended March 31, 2018
(Amount in Rupees , unless otherwise stated)

Income tax

Accounting profit before tax

Taxrate

Tax at the applicable tax rate of 25.75% (March 31, 2017: 29.87%)

Deferred tax**

At the effective income tax rate
Total tax expense reported in the statement of profit and loss

Year ended

Year ended

31-Mar-18 31-Mar-17

" Year ended Year ended

31-Mar-18 31-Mar-17

(460,682) (143,835)

25.15% 29.87%

{118,626) (42,964)
118,626 42,964

*#Deferred tax asset has not been recognized on brought forward losses as there is no probability/convincing or other evidence that sufficient

taxable profits will be available against which DTA will be adjusted.




23 Recent acconnting pronouncements

a)  New Indinn Accounting Standard (Tnd AS) issued but not yet effective

Ind AS 1135 *Revenue from Contracls with Customers’ was notified on 28 March 2018 and establishes a [ive-stop medel to account for revenne atising from
comiraets wilh customers. Under Ind AS 115, revenue is receymised at an amount thai reflects the consideration to which an entity expects to be entitled in
exchanpe for (rans fermimg poods or services to a customer.

The new revenue stmdard will supersede ail current revenue recognition requirements under Ind AS. This new standard requires revenue to be recognized when
promised goods or services are transferred to customers in amounts that reflect the consideration o which the Company expects to be entitled in exchange for
those goods or services. Adoplion of the new rules couid affect the luming of reverue recogmition for certain transaciions of the Company. Ind AS 115 is
effective for the Company in the first quarter of fiscal 201 and permits two possible metheds of transinon;

(i) retrospuctively to each prior reporting period presented in accordance with Ind AS 8 Accounting Poiicies, C hanges in Accounting Esthnates and
Errory , with the option 10 etect certain practical expedients as defined within Ind AS 115 {the full retrospective methad); or

{ii) retrespectively with the cumutative effect of initially applying Ind AS [15 recoynized at the date of initial application (1 Aprii 2018) and providing
certain additional disclosures as defined in Ind AS 115 (the modified retrospective method)

The Group continues te valuate (he available transition methods and its contractual arrangements. The uliimate impact an revenue resuiting from the application
of Ind AS 115 will be subject to assessmenis ihat are dependent on many varinbles, meluding, but not limited to, the terms of the contracrual arrangements and
the mix of business. The Company's considerations nlso include, but are not limited to, fhe comparabulity of its financial statements and the comparability within
its industry from application of the new standard to its contractual arrangements. The Company has established an implementation team to implement [nd AS
115 related to the recogmition of revenue from contracts with customers and it continues to evalunte the changes to accounting system and processes, and
additional diselosure reauirements that mav be negessary, '

Upon adoption the Company cxpects Ihere 1o be a change in the manner that variable consideration in cerlain revenue arranyements is recognized from Lhe
current practice of recognizing such reveing as the services are performed and the variable consideration is earned to estimating the achicvability of the variable
conditions when 1he Company begins delivering services and recognizing that amount ever the contractual peried. The Company also expects a change in the
manner that it recognizes certain incremental and fulfilment costs from expensiny them as incurred 1o deferring and recognizing them over the contractwal
period. A refiable estimate of the quantitative impast of Ind AS 115 on the financial statemenis will only be possible once the implementation projest has been
completed.

b) Amendments to Indiun Accounting Standards (Ind AS) issued but not yet effective

The amendments 1o staadards that are issued, but not yet effective, up to lhe date of issuance of the financial statements are disclosed below. The Company
intends to adopl (hese standards, if applicable, when they becotne ¢ffective

The Ministry of Corporate AfFairs (MCA) has issued the Companies (indian Accounting Standards) Amendment Rules, 2017 and Companies {[ndian Accounting
Standards) Amendment Rules, 2018 amending the tallowing standard:

Amendments to Ind AS 12 - Recognition of Delerred Tax Assets for Unrealised Losses

The amendments clarify that an entity needs to consider whether tax law restricts the sources of taxable prolits against which it may make deductions on the
reversal of that deductible temporary difference. Furthermore, the amendments provide puidance on how an entity should determine future 1axable profits and
explain the eircumstances in which taxable profit may include the recovery of some assets for more than their carrying amount.

Entities are required to apply the amendments retrospectively. Hawcver, on initial application of the amendments, the change in the opening equity of the earliest
comparative period may be recognised in opening refained eamings {or in another coniponent of equity, as appropriate), without allocating the change between
openiny retained earnings and cther components of equity. Entities applying this relief must disclose that fact.

These amendments are effective for annuat periods beginning on or afier 1 Apnif 2018. These amnendments are not expected to have any impact on the company
as the company has na deductible temporary differences or assets that are in the scope of ilie amendments.
Appendix B to Ind AS 21 Foreign Currency Transactions and Advance Consideration

The Appendix clarifiss that, in determining the spot exchange rate fo use o initial receguition of the reluted asset, expense or income (or part of it) on the
derecognition of a non-uonelary assct of noti-monctary linbility relating to advance consideration, the date of the transaction is the date on which an entity
imitially recogmises Ihe non-monetary asset or non-menetary liability arising from the advance consideration, If there are multiple payments or receipts in
advance, then the entity must determine the ransactien date for each payment of receipt of advance consideration.

Entities may apply the Appendix requirements on a fully reirospective basis. Allematively, an entity may apply these requiremenis prospectively to all assets,
expenses and income in ils scope Lhal are initially recognised on or after:

(i) The beginning of the reparting period in which the entity first applies the Appendix, or

(in The beginaing of a prior reporting periad presented as comparative information in (he fimancial statements of the reporting period in which the exity

first applies the Appendix.
The Appendix is effective for annual periads beginning on or after | April 2018 However, since the Company’s current practice is in line with the lnterpretation,

the Company does not expect any effect on #s financial statements.

Amendments to Ind AS 40 - Transfers of [nvestment Property

The amencments clarify when an entity should wansfer property, including property under construction or development into, ar ouf of investment property. The
amendments state that a change in use occurs when the property meets, or ceases to meet, the definition of mvestment property and there is evidence of the
change in use. A mere change in manogement’s intentions for the use of a property does not provide evidence of a chunge in use.

Entities should apply the amendments prospectively to changes in use that accur on or afier the beginaing of the annual reporting period in which the enrity first
applies the ameadments. An enlity should reassess the classification of property heid at that date and, if applicable, reclassify property to reflect the conditions
that exist at that date. Retrospective applicaiion in accordance with Ind AS 8 is only permitted if it is possible without the use of hindsighs.

The amendments are effective for annunl periods beginning on or after | April 2018 The Company will apply smendments when they become cffective.
However, since Company’s current practice is in line with the clarifications issued, the Cotnpany does not expect any effect on its financial statements.




24 Segment Reporting

The company is engaged primarily in the business of procurement of land. Accordingly separate primary and secondary segment reporting disclosures
as envisaged in Ind AS 108 on Segmental Reperting issued by the ICAl are not applicable to the present activities of the company.

25 Capital commitments:
Estimated amount of contracts remaining to be executed on capital account not provided for, net of advances Rs.NIL
(Mar’17 - Rs.NIL).

26 Pending litigations:
The Company does not have any pending litigations which would impact its financial position.

27 Foreseeable losses:
The Company did not have any long-term contracts including derivative contracts for which there were any material foresecable
losses.

28 MSME Dues: .
There are no micro and small enterprises to which the company owes dues which are outstanding for more than 45 days
as at March 31, 2018. This information, as required to be disclesed under the Micro Small and Medium Enterprises
Development Act 2006, has been determined to the extent such parties have been identified on the basis of information
available with the company.

For Girish Murthy & Kumar
Firm registration number: 0009345
Chartered Accountant For and on behalf of the board of directors of Camelia Properties Pvt Lid

YA

Govind Bhat
Director
DIN No: 01687626

Director
Members

Place: Hosur
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